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ASSIGNMENT OF RENTS

THIS ASSIGNMENT OF RENTS IS DATED AUGUST 14,1397, between JAMES L. PANOZZ0 and SHEILA K.
PANOZZO, HIS WIFE, AS JOINT TENANTS,, whose address is 9964 WEST 144TH STREET, ORLAND PARK, iL
60462 (referred to below as "Grantor"); and SOUTHWEST FINANCIAL BANK AND TRUST COMPANY, whose
address le 15330 S. LAGRANGE ROAD, ORLAND PARK, IL 66302 (refarred 10 below as "Lender").

ASSIGNMENT. For valuable consideration, Grantor assigns, granis 4 continufrfg security interest in, and
conveys 1o Lender all of Grantor's right, title, and interest in and o the ‘32nis from the following described

Property located in COOK County, Stale of lliinois: @qu :H q Ny / 6 q

N

LOTS 17 & 18, ALL IN BLOCK 5, IN SEDGWICK, BEING A SUBDIVISION OF THE N 1/2 OF THE NW 1/4
OF THE NE /4 OF SECTION 9, TOWNSHIP 36 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS,

The Real Property or its address is commonly known as 9964 WEST 144TH STREE], ORLAND PARK, i1
60462. The Real Property tax idemtification number is 27-09-203-025.

DEFINITIONS. The foliowing words shall have the following meanings when used in this Assignment. Terms not
otherwise defined in this Assignment shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references to dollar amounts shall mean amounts in iawful money of the United States of America.

Assignment. The word "Assignment” means this Assignment of Rents between Grantor and Lender, and
includes without limitation all assignments and security interest provisions relating to the Rents.

Credit Agreement, The word "Note" means the revolving line of credit agreement dated August 14, 1997,
between Lender and Grantor with a credit limit of $34,000.00, together with al! renewais of, extensions of,
modifications of, refinancings of, consolidations of, and substitutions for the Credit Agreement, The interest
rate under the Credit Agreement is a variable interest rate based upon an index. The index currently is
8.500% per annum. The Interest rate to be applied to the outstanding account balance shall be at a rate 1.000
percentage points above the index, subject however to the following minimum and maximum rates. Under no
circumstances shall the interest rate be less than 7.000% per annum or mare than the lesser of 17.000% per
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annum or the maximum rate allowed by applicable law.

Existling [ndebledness, The words "Existing Indebtedness” mean an existing obligation which may be
secured by-this Assignment with an account number of 583087-2 to PRINCIPAL MUTUAL LIFE INSURANCE
COMPANY described as: MORTGAGE LOAN DATED 7/27/92 AND RECORDED 8/02/92 AS DOCUMENT NO.
92568165. The existing obligation has a current principal balance of approximately $72,434.00 and is in the
ariginal principal amount of $88,500.00.

Event of Defau{t,.j_"rhe words "Event of Default™ mean and include without limitation any of the Events of
Default set forth-below in the section titled "Events of Default.”

Grantor, The word *Grantor” means JAMES L. PANOZZO and SHEILA K, PANOZZO.

Indebledness . The word "indebtedness” means ali principal and interest payable under the Note and any
amounts expenced or advanced by Lender to discharge obligations of Grantor or expens2s incurred by Lender
ta enforce obligatizns of Grantor under this Assignment, together with interes! on such amounts as provided in
this Assignment, -aracificatly, without limitation, this Assignment secures a revolving line of credit and
shall secure not oniy ‘n2 amount which Lender has presently advanced to Grantor under the Note, but
also any'future‘_ amounts wiich Lender may advance to Grantor under the Note within twenty (20} years
from the dale of this Assigriment {o the same extent as if such fulure advance were made as of the date
of the execution of thie Assigrment, The revolving line of credit obligates Lender to make advances o
Granlor so long as Grantor complies with all the terms of the Note and Refaled Documents. Such
advances may be made, repaid, and remade from time to time, subject to the limitation that the total
outstanding balance owing at any one (me. not including finance charges on auch balance at a fixed or
variable rate or sum as provided in the Not: any temporary overages, other charges, and any amounts

expended or advanced as provided in this paragranh, shall not exceed the Credit Limit as provided in the
Note. It is the Intention of Grantor and-Lendei thai thie Assignment secures the baiance outstanding
under the Note from time to time from zero up to the Credit Limit as provided above and any inlermediate

balance,

" Lender. The word "Lender” means SOUTHWEST FINANCIAL ©ANK AND TRUST COMPANY, its successors
and assigns.
Property. The word "Property” means the real property, and all iinprcvements thereon, described abave in
the "Assignment” section,
Real Properly. ‘The words "Real Property" mean the property, interesis et rights described above in the
"Property Definition™ section. ‘
Related Documents. The words "Related Documents" mean and include without fimitation ail promissory

notes, credit’ agreements, loan agresments, environmental agreements, guarantizs, securlty agreements,
morigages, deeds of trust, and all other instruments, agreements and documents, whathar now or hereafter

existing, executed in connection with the Indebtedness.

Rents. The word "Rents” means all rents, revenues, income, Issues, profits and proceeds from the Property,
whether due now or later, including without timitation all Rents from all leases described o0 any exhibit

attached to this Assignment.

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED
DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE, Except as otherwise provided in this Assignment or any Refated Document,
Grantor shall: an:to‘:l;ender all amounts secured by this Assignment as they hecome due, and shall strictly
erform. all of Grantor's cbiigations under this Assignment. Unless and until Lender exerciges its right 1o coliect
he Rents as provided below and so long as there is no default under this Assignment, Grantor may remain in
posgession and control of and operate and rmanage the Property and collect the Hents, provided that the granting
of the right to coilect the Rents shall not constitute Lender's consent to the use of cash collateral in a bankruptcy

procegding, . :
GRANTOR'S: REPRESENTATIONS AND WARRANTIES WITH RESPECT TO THE RENTS. With respect to the
Rents, Grantor represents and warrants to Lender that:

40 ¢ abey I I IEE';’.-'_&,
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Ownership. Grantor is entitled to receive the Rents free and clear of ali rights, loans, liens, encumbrances,
and claims except as disclosed to and accepled by Lender in writing.

Right to Assign. Grantor has the full right, power, and authority to enter into this Assignment and to assign
and convey the Rents to Lender.

No Prior Assignment. Grantor has nol previously assigned or conveyed the Rents to any other person by any
instrument now in force. ‘

No Further Transfer, Grantor will not sell, assign, encumber, or otherwise dispose of any of Grantor's rights
in the Rents except as provided in this Agreement.

LENDER'S RIGHT TO COLLECT RENTS. Lender shall have the right at any time, and even though no default
shall have occurred under this Assignment, to coliect and receive the Rents. For this purpose, Lender is hereby
given and granted the following rights, powers and authority:

Natice to Tenants. Lender may send notices to any and all tenants of the Property advising them of this
Assignment and directing alt Rents 1o be paid directly to Lender or Lender's agent.

Enler the Propurly. Lender may eater upon and take possession of the Property; demand, collect and receive

from the tenants or from any other persans liable therefor, all of the Rents; institute and carry on all legal

proceedings necz2stary for the protection of the Property, including such proceedings as may be necessary 10

trki?copv.!er pcrz_gsessmn Ji'the Praperty; collect the Rents and remove any tenant or tenants or other persons from
e Property.

Maintain the Property. erder may enter upon the Property to maintain the Property and keep the same in

repair; to pay the costs te.eof and of all services of all employees, including their equipment, and of all

continuing costs and expenses of maintaining the Property In proper repair and condition, and also 10 pay all

%ﬁaxeg, assr?ssments and water utlities, and the premiums on fire and other insurance effected by Lender on
e Property.

Compliance with Laws. Lender may doany and all things to execute and comply with the laws of the State of
lllinais and also all other laws, rules, orders, ordinances and requirements of all other governmental agencies
aftecting the Property.

Lease the Property. Lender may rent or ‘ess the whole or any part of the Praperty for such term or terms
and on such conditions as Lender may deem cppropriate.

Employ Agenls. Lender may engage such agent or a%ents as Lender may deem appropriate, either in
L;agdert s name or in Grantor's_ name, to rent and manzqe the Property, including the collection and application
of Rents.

Other Acts, Lender may do all such other things and acis-with respect to the Property as Lender may deem
anfopnate angd may act exclusively and solely in the place =nd siead of Grantor and to have all of the powers
of Grantor for the purposes stated above.

Ne Requirement to Act. Lender shall not be required to du-any pf-the foregoing acts or things, and the fact
that Lender shall have performed one or more of the foregoing ects ar things shall not require Lender to do
any other specific act ar thing.

APPLICATION OF RENTS. Ali costs and exgenses incurred by Lender in ¢oinertion with the Property shall be for
Grantor’s account and Lender may pay such costs and expenses from the ‘Aeats, Lender, in its sole discretion,
shall determine the application of any and all Rents recaived by it; however, ay such Rents received by Lender
which are not-applied to such costs and expenses shall be agphed to the Indebtediess. All expenditures made by
Lender under this Assignment and not reimbursed from the Rents shall become z-part of the Indebtedness
secured by this Assignment, and shall be payable on demand, with interest at the Note rate from date of
expenditure until paid, ‘

FULL PERFORMANCE. If Grantor pays all of the indebtedness when due and otherwice performs ali the
obligations imposed upon Grantar under this Assignment, the Note, and the Related: Documents, Lender shall
execute and deliver 1o Grantor a suitable satisfaction of this Assignment and suitable statemer (s. 2t termination of
any financing statement on file evidencing Lender’'s security interest in the Rents and the Property., Any
termination fee required by law shali be paid by Grantor, if pefmitted by applicable law. f, however, payment is
made by Grantor, whether voluntarily or otherwise, or by guarantor or by any third party, on the Indebtedness and
thereafter Lender is forced to remit the amount of that payment (e? to Grantor's frustee in bankruptcy or to any
similar person under any federal or state bankruptcy law or law for the relief of deblors, (b} by reason of any
judament, decree or order of any court or administrative body having jurisdiction over Lender or any of Lender's
roperty, of gc) b){ reason of any settlement or compromise of any claim made by Lender with any. claimant
including without limitation Grantor), the Indebtedness shall be considerad unpaid for the purpose:;of enforcement
of this Assrgpmem and this Assignment shall continue to be effective or shall be reinstated, as the case may be,
notwithstanding any cancellation of this Assignment or of any note or other instrument or agreement evudencinc_i
the Indebtedness and the Property will continue to secure the amount repaid or recovered 1o the same extent &s |
that amount never had been originally received by Lender, and Grantor shall be bound by any judgment, decree,
order, settlement or compromise relating to the indebtedness or to this Assignment. _

EXPENDITURES BY LENDER, It Grantor fails lo comp(l:r with any provision-of this Assignment, including any
obligation to maintain Exlsting Indebtedness in good standing as required below, or if any action or proceeding Is
commenced that would materially affect Lender's interests in the Property, Lender on Grantor's ‘behall may, but
shall not be required to, 1ake any action that Lender deems appropriate. Any amount that Lender expends in so
doing will bear interest al the rate provided for in the Note from the date incurred or paid by Lender to the date of
repayment by Grantor. All such expenses, at Lender's option, will (a) be payable on demand, (b) be added to the
balance of the credit iine and be apporticned among and be payable with any instaliment paymenis to become due
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" during efther (i? the term of ang,applicable insurance policy or (i) the remaining term of the Note, or (c) be
treatet as a balioon payment which will be due and cfe?,able' at the Note's maturity. This Assignment also wil)
- secure payment of these amounts, The rights provi for in this paragraph shafl be in addition to any other
- rights.or any remedies t0 which Lender may be entitied on account of the default. Any such action by Lender
L rs1 gll not be construed as curing the default so as to bar Lender from any remedy that it otherwise would have
ad. .
DEFAULT. Each of the following, at the option of Lender, shall constitute an event of default ("Event of Detauit”)
under this Assignment: .

‘Default on Indebtedness. Failure of Grantor to make any payment when due on the Indebtedness.
Compliance Default. Faiiure of Grantor to comply with zgay other term, obligation, covenant or condition
contained in this Assignment, the Note or in any o the Relfated Decuments.

Faise Statemenis. Any warranty, representation or statement made or furnished ta Lender by or on behalf of
Grantor. under- this ‘AsSignment, the Note or the Related Documents is false or misleading in any material
respect, either now or at the time made or furnished.

Defective: Collate atization. This Assignment or any of the Related Documents ceases 10 be in full force and
effect {including f7iinte of any callateral documents to create a valid and perfected security interest or lien) at
any time and" for any reason.

Ofher Defaults. ‘Farltie o Grantor to comply with any term, obligation, covenant, or condition contained in any’

- other agreement pgtween_e.'antor and Lander.

Death or Insolvency. Thedeath of Grantor, the insolvency of Grantor, the appointment of a recelver for any
part: of: Grantor's }propeny. aeg assignment for the benefit’ of creditors, an% of creditor workout, or the
commencement of any proce ing under any bankrupicy or insolvency laws by or against Grantor.

Foreclosure, Forfeiture, etc, Commencement of foreclosure or forfeiture proceedings, whether by judicial
proceeding, self~help, repossession or any other method, by any creditar of Grantor or by any governmental
agency against any of the Property. Mowaver, this subsection shaii not a\:piy in the event of a good faith

‘dispute by Grantor as 10 the validity ar reasonableness of the claim which Is {he basis of the foreclosure or
forefeiture proceeding, provided thai Grantor gves Lender written notice of such claim and furnishes reserves
or a surety bond for the claim satisfactory to Lener, _ |
Events Affecting Guarantor. Any of the preceding cvents occurs with respect to any Guarantor of any of the
indebtedness or any Guarantor dies or becomes incompetent, or revokes or disputes the validity of, or liability
under, any Guaranty of the Indebtedness.

Adverse Change. A material adverse change occurs in drantor's financial condition, or Lender befieves the
prospect of payment or performance of the indebtedness is rpaired.

* Exlsting Indebtedness, A default shall occur under any Existirg 'ndebtedness or under any instrument on the
Properly securing.any Existing indebtedness, or commencemer:of any suit or other actian 10 foreclose any

-existing lien on the Property.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter,
Lender may exercise any ane or more of the following rights and remeaics, in addition to any other rights or
remedies provided by law:
. Accelerate Indebtedness. Lender shall have the right at its option without rotice to Grantor to declare the
Eg{t‘i&ﬁ_ égt{gbégsness immediately due and payable, including any prepayment penaly which Grantor would be

Collect Rents, Lender shall have the right, without notice to Grantor, to take possedsioi of the Property and
collect the Rents, Includm? amounts past due and unpaid, and apply the net ﬁrocev,oc‘ over tamd Oav?g;g
n & pr

Lender's casts, against the Indebtedness. In furtherance of this right, Lender shall have & 22 1i ,
for in the Lender's Right to Collect Section, above. If the Rents are collected by Lenser, then Grantor

- irrevocably -designates Lender as Grantor’s attarney-in-fact to endorse instruments received in payment
thereof in"the. name of Grantor and to negotiate the same and collect the proceeds, Payments by tenants or
other users to Lender in response to Lender's demand shall satugg( the obligations for which the payments are
made, wheiher or not any proper grounds for the demand existed. Lender may exercise its rights’ under this
subparagraph either in person, by agent, or through a receiver.

Mortgagee in Possession. Lender shall have the right to be placed as mortﬁagee in possession or to have a
receiver appointed to take possession of all or any part of the Praperty, with the power to protect and preserve
the Property; to operate the Property preceding foreclosure or sale, and to collect the Rents from the Property
and apply ,;he proceeds, over and above the cost of the rec,elvershxg. against the Indebtedness. The
mortgagee: in' possession or receiver may serve without bond if permitted by law. Lender's right to the
appoiniment of a receiver shall exist whether or not the apparent value of the Property axceeds the
iece%:tedness by a substantial amount. Employment by Lender shall not disqualify a person from serving as a
elver.
bm?}er Remedies. Lender shall have all other rights and remedies provided in this Assignment or the Note or
y law. .‘

Waiver; Election of Remedies, A waiver by any party of a breach of a dpmvisic:n of this Assignment shail.not:
constitute a walver of or prejudice the i)ﬂl‘tg & rights oiherwise to demand strict compliance with that provision

‘other provision, Election by Lender to pursue any remedy shall not exclude pursuit of any other

or ‘an
remech. and-an election to_make expenditures or take action to perform an obligation of Grantor under this
Assignment after iatlure of Grantor ta perform shall not affect Lender's right to declare a default and exercise

§ 4o0p ebey IIIEE"-""E;
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its remedies under this Assignment.

Atlorneys’ Fees; Expenses. If Lender institutes any suit or action t0 enforce any of the terms of this
Assignment, Lender shall be entitled to recovar such sum as the court ma ad‘Judge reasonable as attorneys’
fees at trial and on any appeal. Whether or not any court action is involved, alf reasonable expenses incurfed
by Lender that in lLender's opinion are necessan{ at any time for the protection of its interest or the
enforcement of its rights shall become a part of the Indebtedness payable on demand and shall bear intercst
from the date of expenditure untii repaid at the rate provided for in the Note, Expenses covered by thig
aragraph include, without limitation, however supject to any limits under applicable law, Lender's attorneys
ees and Lender’s legal expenses whether or not there is a lawsuit, including attorneys' fees for bankruplcy
pro_ceediggs (including efforts to modify or vacate any automalic stay or injunctien), appeals and any
anticipated posi-judgment collection services, the cost of searching records, obtanmn%mle reports (including
foreclosure reports), surveyors’ reports, and appraisal fees, and ltle insurance, to the extent permitted by
applicable law. Grantor also will pay any court costs, in addition to all other sums provided by law.

MISCELLANEQUS PROVISIONS. The foliowing miscellaneous provisions are a part of this Assignment:

Amendmeris. This Assignment, together with any Related Documents, constitutes the entire understanding
and agreement ! the parlies as to the mattars set forth in this Assignment. No alteration of or amendment to
this Assignment stall be effective unless 8wen in writing and signed by the party or parties sought to be
charged or bound oy the alteration or amendment.

Applicable Law. Thi: *ssignment has been delivered 1o Lender and accepted by Lender in the Slate of
llinois. This Assignment apall be governed by and construed in accordance with the laws ot the Stale of
lHinois.

Muitiple Parties. All obligations of Grantor under this _Assignment shall be !’oint and several, and all
references to Grantar shall mear £qach and every Grantor. This means that each of the persons signing below
is responsible for all obligations in this” Assignment.

No Modification. Grantor shall not eritorinto any agreement with the holder of any mortgage, deed of trust, or
other security agreement which has peiniity over this Assignment by which that agreement is madified,
amended, extended, or renewed without ths frior written consent of Lender. Grantor shall neither request nor
accept any future advances under any such scsurity agreement without the prior written consent of Lender.

Severability. !f a court of competent jurisdictic:t finds any provision of this Assignment to be invalid or
unenforceable as to any person or circumstance. such finding shall nat render thag provision invalid or
unenforceable as to any other persons or circumstencus, If feasibie, any such offending growsmn shall be
deemed to be modified to be within the limits of snforceability or validity, however, it the offending provision
cannot be so modified, It shall be stricken and all other provisions of this Assignment in all ather respects shall
remain valid and enforceable.

Successors and Assigns, Subject 1o the limitations statec <t this Assignment on transfer of Grantor's
interest, this Assignment shall be binding upon and inure to the kensfit of the parties, their successors and
assigns. If ownershuF of the Propenly becomes vested in a persor: othes than Grantor, Lender, without notice
10 Granior, may deal with Grantor's successors with reference to nis Assignment and the Indebtedness by
way of forbearance or extension without refeasing Grantor from the obiigations of this Assignment or liability
under the Indebtedness.

Time Is of the Essence. Time is of the essence in the performance of this Assignment,

Waiver of Homeslead Exemplion. Grantor hereby releases and waives ad richts and benefits of the
homestead exemption faws of the State of illinois as to all Indebtedness secured by this Assignment.

Waivers and Consents. Lender shall nol be deemed 1o have waived any rights unses this Assignment (or
under the Related Documents) unless such waiver is in writing and signed: by Lender.~ Mo delay or omission
on the part of Lender in exercising any right shall operate as a waiver of such right or arv other right. A
waiver by any party of a provision of this Assignment shall not constitute a waiver of or piejutlice the party's
right otherwise to demand strict compliance with that provision or any other provision. * Nu prior waiver by
Lender, nor any course of dealing between Lender and Grantor, shall constitute a waiver of any of Lender's
rights or any of Grantor's obligations as to any future transactions, Whenever consent by Lender is required
in"this Assignment, the granting of such consent by Lender in any instance shall not constilute continuing
consent to subsequent Instances where such consent is required.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT OF RENTS,
AND EACH GRANTOR AGREES TO iTS TERMS.

GRANTOR:

X %M%“ﬁ?(/

ZIAMES L. PANOZZO”
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SHEILA K. PANOZZO ja \6

INDIVIDUAL ACKNOWLEDGMENT

,\\&“\\\\\\(“‘\‘u‘&\\‘\&&“‘\&R‘sﬁ(\({ﬂ(ﬂs

: - "OFFICIAL SEAL"Y
STATE OF ___ \ Mgt ) % LILLIAN BOYD X
: ) ) "uormv PUBLIC, SQTEOH%E;
L _ Y yes ,«,‘,‘:’,,.»mm»»»»m»»mm»
COUNTY OF __{ 6 )

On this day: before- my. *2 undersigned Natary Public, personally appeared JAMES L. PANOZZO and SHEILA K.
PANOZZQ, to me known ‘o be the individuals described in and who executed the Assignment of Rents, and
acknowledged that they sianed the Assignment as their free and voluntary act and deed, for the uses and

purposes therein memioned

Given under my hand and ufficial sea! this / fz 3 day of Q&éﬁéaz , 19 ZZ
Bygz;‘ i';/& . ﬁ:?é " Residing at M.ﬁ /Qz/é /4

Notsry Public in and for the State of \J"‘@-,m,,
My commission explres *2 A /A)ﬂ /

' LASER PRO, Reg. US Pat. & T.M. Off., Ver. 3.23 (c) %997 CFi Piafarvices, Inc. Aii rights reserved.
[IL-G14 PANOZZO.LN L2.0VL]
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