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~“MORTGAGE

THIS MORTGAGE 1S DATED AUGUST 15, 1997, betwcen Rosemarie Joyce, divorced and not since remarried,
whose address Is 10428 S. Troy Street, Chicago, IL._60/55 (referred {o below as "Grantor”); and SUBURBAN
BANK & TRUST COMPANY, whose address is 372 Word Dale Rd., Wood Dale, Il 60191 (referred o below

as "Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantor imurigages, warrants, and conveys o Lender all
of Grantor's right, title, and interest in and to the following described-real property, together with ali existing or
subsequently erected or affixed bulldings, improvements and fix'ures; all easements, righis of way, and
appurtenances; all water, water rights, watercourses and ditch rights q/ciuding stock In utilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the rea! property, including without limitation
all minerals, oif, gas, geothermal and similar matters, located In Cook County, State of lllinols (the "Real

Property”}):
LOT 602 AND THE NORTH 1/2 OF LOT 603 IN FRANK DELUGACH'S KF.DZIE BEVERLY HILS
SUBDIVISION OF THAT PART OF THE WeST 1/2 OF THE NORTHWEST 3/4. OF SECTION 13,
TOWNSHIP 37 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, LYiNG WEST OF THE
WEST RIGHT OF WAY LINE OF GRAND TRUNK RAILWAY, IN COOK COUNTY, ILLu:CaS.

The Real Property or its address is commonly known as 10428 S, Troy Street, Chicago, L. 60655. The Real
Property tax identification number is 24~13-104-033.

Grantor presently assigns to Lender all of Grantor’s right, titie, and interest in and to all leases of the Property and
all Rents from the Property. in addition, Grantor grants to Lender a Uniform Commercial Code security interest in

the Personal Property and Rents,

DEFINITIONS. The following waords shall have the following meanings when used In this Mortgage, Terms not
otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Unitorm Commercial
Code. All references to dollar amounts shall mean amounts in lawful money of the United States of America.

Credit Agreement, The words "Credit Agreement” mean the revolving line of credit agreement dated August
15, 1997, between Lender and Grantor with a credit limit of $20,000.00, together with all renewals of,
extensions of, modifications of, refinancings of, consolidations of, and substitutions for the Credit Agreement.
The maturity date of this Mortgage is August 15, 2002. The interest rate under the Credit Agreement Is a
variable interest rate based upon an index. The index currently is 8.500% per annum. The interest rate to be
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applied to the outstanding account balance shall be at a rate 1,000 percentage points above the index, subject
however to the jollowing minimum and maximum rates. Under no circumstances shali the interest rate be less
than 6:000% per. annum or more than the lesser of 24.000% per annum or the maximum rate allowed by
appiicable law. -

" Existing Indebledness. The words "Existing Indebtedness” mean the indebtedness described below in the
Existing Indebtediess section of this Martgage.

- Grantor. The ﬁqrd “Grantor” means Rosemarle Joyce. The Grantor is the mortgagor under this Mortgage.

Guar&ntdr. Th_'e;:woi'd_ “Gu_arantor" means and includes without limitation each and all of the guarantors,
sureties, and accommodation parties in connection with the Indebtedness.

b Improvements.  The word - "Improvements” means and Includes without limitation all existing and future
improvements,_hulldings, structures, mobile homes affixed on the Real Property, facilittes, additions,
.. replacements aru other construction on the Real Property. .
Indebtedness. The wird "Indebtedness” means all principal and interest payabie under the Credit Agreement
and any amounts expe::a2d or advanced by Lender to discharge obligations of Grantor or expenses incurred
by Lender to enforce obligatons of Grantor under this Mortgage, together with interest on such amounts as
5 provided In this Mortgage. “Specifically, without limitation, this Mortgage secures a revolving line of credit
"' and shall secure not only the zinount which Lender has presentiy advanced to Grantor under the Credit
* o Agreemqm. bul. also any future amounts which Lender may advance to Grantor under the Credit
i " Agreement within twenty (20) years fron: the date of this Mortgage to the same extent as if such future
000 advance were made as of the date ¢ ihe execution of this Mortgage. The revolving line of credit
- obligates Lender to make advances to Craitur so long as Grantor complies with all the terms of the
Credit Agreement and Related Documents. ‘Such advances may be made, repaid, and remade from time
to time, ‘subject o' the limitation that the tota) outstunding balance owing at any one time, not including
finance charges on such balance at a fixed or varizol» rate or sum as provided in the Credit Agreement,
any temporary overages, other charges, and any amoiats expended or advanced as provided In this
paragraph, shall not exceed the Credit Limit as provided .1 the Credit Agreement. It is the inlentici of
‘Grantor and Lender that this Morigage secures the balance outstanding under the Credit Agreement from

e time to time from zero up io the Credit Limit as provided above #aa any intermediate balance. At no time
shall the principal amount of Indebtedness secured by the Mortgare, not including sums advanced to
protect the gecurl_ty oi the Morigage, exceed $40,000.00.

Lender. The word, "Lender®.means SUBURBAN BANK & TRUST COMPANY, its successors and assigns.
The Lender Is the mortgagee under this Mortgage.

Mortgage. The word:"Mortgage” means this Mortgage between Grantor ano-.ender, and includes without
limitaticn' ali assignments and security interest provisions relating to the Personal Propeity and Rents.

Personal Properly. - The words "Personal Property” mean all equipment, fixtures, and other articles of
personal property now or hereafter owned by Grantor, and now or hereafter attached or aifixed to the Real
Property; together with alt accessions, parts, and additions to, all replacements of, and all sut/sti.utions for, any
of such: property, and together with all proceeds (including without limitation all insurance proceeds and
refunds of prerniums) from any sale or other disposition of the Property.

Prdpérly. The word_“Property“ means collectively the Real Property and the Personal Property.

Renl Property. __ ff'_l'he._w'ords *Real Property” mean the property, interests and rights described above in the
"Grant of Mortgage” section.
Relsted Documents, The words "Related Documents” mean and include without limitation all promissory

notes, Credit agreements, loan agreements, environmental agreements, guarantles, security agreements,
mortgages, deeds.of trust, and all other instruments, agreements and documents, whether now or hereafter

existing, executed’In connection with the indebtedness.
Renls. Thelwbrq-'.‘ﬁehts" means all present and future rents, revenues, income, {ssues, royalties, profits, and
other benefits derived from the Property.
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THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY QVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Grantor shall pay to Lender all
amounts secured by this Mortgage as they become due, and shall strictly perform all of Grantor's obligations
under this Mortgage,

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor’s possession and use of
the Property shall he governed by the following provisions:

Possession anfl Use. Until in default or until Lender exercises its right to collect Rents as provided for in the
Assignment of Ranls form executed by Grantor in connection with the Property, Grantor may remain in
possession and costrol of and operate and manage the Property and collect the Rerits from the Property.

Duty to Mainlain.~Grantor shall maintain the Property in tenantable condition and promptly perform all repairs,
repfacements, and maenance necessary to preserve its vaiue,

Hazardous Substances. the terms "hazardous waste,” "hazardous substance,” "disposal,” "release,” and
“threatened release,” as ue2d_in this Morigage, shall have the same meanings as set forth in the
Comprehensive Environmental Response, Compensation, and Liability Act of 1980, as amended, 42 U.S.C.
Section 9601, et seq. ("CERCLA",, the Superfund Ame_ndments and Heauthorization Act of 1986, Pub. L. No.
99-4089 ("_SAI#A") the Hazardous *saterials Transportation Act, 43 U.S.C. Section 1801, et seq., the Resource
Conservation an_d Recovery Act, 42 J.2.C. Section 6801, et sech, or other applicable state or Federal laws,
rules, or regulations adoptéd pursuant to any of the foregoing. The terms "hazardous waste" and "hazardous
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substance” shall also include, without initafion, petroleum and petroteum by-products or any fraction thereof
and asbestos, Grantor represents and warants to Lender that:  (a) During the period of Grantor's ownership
of the Praperty, there has been no use, gcreration, manufacture, storage, treatment, disposal, release or
threatened release of any hazardous waste 0. substance by any person on, under, about or from th.

(b) Grantor has no knowledge of, or reason to believe that there has been, except as previously disclosed to
and acknowledged gg Lender in writing, (i) any use, generation, manufacture, storage, treaiment, disposal,

e Property;

release, or threatened release of any hazarcous wagie Jr substance on, under, about or from the Property by
any prior owners or occupants of the Property or (ii)-ary actual or threatened litigatian or claims of any kind
by any person relating to such matters; and {c) Exceni as previously disclosed to and acknowledged by
Lender in writing, (i) neither Grantor nor any tenant, contiactor: agent of other authorized user of the Property
shall use, generate, manufacture, store, treat, dispose of, o r:lease any hazardous waste or substance on
under, about or from the Property and (i) any such activy shall be conducted in compliance with all
applicable federal, state, and local laws, regulations and ordinanres, including without fimitation those laws,
regulations, and ordinances described above. Grantor authorizes Lernder and its agents to enter upan the
Property to make such inspections and tests, at Grantor's expensz,-as Lender may deem appropriate to
determine compliance of the Property with this section of the Mortgaje. - Any inspections or tests made by
Lender shall be for Lender's purposes only and shall not_be construed 1o rieate any responsibility or liability
on the part of Lender to Grantor or to any other person. The representaticns and warranties contained herein
are based on Grantor's due diligence ‘in investigating the Property for haiardous waste and hazardous
substances. Grantor hereby (a) releases and waives any future claims agalnst Lender for Indemnity or
contribution in the event Grantor becomes liable for ¢leanup or other costs undzar any such laws, and  (b)
agrees to Indemnify and hold harmless Lender against any and all claims, loeces  liabilities, damages
enaities, and expenses which Lender may directly or Indirectly sustain or suffer resu’ung from a breach ¢
his section of the Mortgage or as a conseguence of any use, generation, manufacwre,storage, disposal,
refease or threatened release occurring prior to Grantor's awnership or interest In the Properny whether or not
the same was or should have been known to Grantor, The piovisions of this section ¢ the Morlgage
including the obli%auo_n to indemnify, shall survive the tpayment of the Indebledness and the satisfaction an
reconveyance of the lien of this Mortgage and shall not be affected by Lender's acquisition of any interest in

the Property, whether by foreclasure or otherwise.

Nulsance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any
stripping of o waste on or to the Property or any portion of the Property, Without limiting the generality of the
foregoing, Grantor will not remove, or Eram t0 any other party the right to remaove, any timber, minerals
(including oil and gas), soil, gravel or rock products without the prior written consent of Lender.

Removal of Improvements. Grantor shall not demolish or remove any improvements from the Real Property
without the prior written consent of Lender. As a condition 1o the removal of any Improvements, Lender ma

require Grantor to make arrangements satisfactory to Lender to replace such Improvements wit

Improvements of at least equal value.

Lender's Right to Enler. Lender and ils agents and representatives may enter upon the Real Properly at alt
reasonable fimes to attend to Lender's interests and to inspect the Property for purposes of Grantor's
compliance with the terms and conditions of this Mortgage.

Compliance with Governmental Requirements. Grantor shall promptly comply with ali [aws, ordinances, and
regulations, now or hereatter in effect, of all governmental authorities appiicable ta the use or occup of the
Property. Grantor may contest in good faith any such law, ordinance, or regulation and withhold compliance
during any proceeding, including appropriate appeals, so long as Grantor has notified Lender in writing prior to
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doin&g-sa and so io‘na as, in Lender's sole opinion, Lender’s interests In the Pmperr?( are not jeopardized.
Lender may. require Grantor to post adequate security or a surety bond, reasonably satisfactory t0 l.ender, to

protect Lender's interest.

Duty to Protect. ' Grantor agrees neither to abandon nor leave unattended the Property. Grantor shafl do all
othér acts, In addition: to those acts set forth above in this section, which from the character and use of the
Property are reasp_nably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately due and payable all
-sums secured by this Mortgage upon the sale or transfer, without the Lender’s prior written consent, of all or any:
part of the Real: Property, or. any interest in the Real Property. A "sale or transfer” means the conveyance of Real
Property or ‘any -right, title or interest therein; whether legal, beneficial or equitable; whether voluntary or

{ " involuntary; whether by outright sale, deed, instaliment sale- contract, land contract, contract for deed, leasehold

interest with a term greater than three (3) years, lease-option contract, or by sale, assignment, or transfer of any
heneficlal interes: in.Jr to any land trust holding title to the Real Property, or by any other method of conveyance
of Real Prqpqu’f llnf;rest. "It any Grantor is a corporation, partnership or limited liability company, transfer also
includes any change i uvnership of more than twenty-five percent (25%) of the voting Stock, partnership interests
or limited liabllity company isterests, as the case may be, of Grantor. However, this option shali not be exercised

by Lender if.such‘exer_cise‘uc prehibited by federal law or by illinois law.
TAXES AND LIENS. The following provisions refating to the taxes and liens on the Property are a part of this

Mortgage.
Payment. Grantor shall pay when 442 (and in all events prior to delinquency) all taxes, payroll taxes, special
~ taxes, assessments, water charges and sewer service charges levied against or on account of the Fsroperty.'
and shall pay when due all claims fo. wark done on or for services rendered or material furnished to the
Property.. Grantor shall maintain the ’ra ertr free of all liens having priority over or equal to the interest af
Lender ‘under this Mortgage, except for ‘ne lien of taxes and assessments not due, except for the Existing

. Indebtedness referred to below, and excepi #s nberwise provided in the following paragraph.

%ht To-Contest. Grantor may withhald paym.cii of any tax, assessment, or claim In connection with a good
faith dispute gver the obligation to pay, so Iongas Lender's interest in the Property is not AeoFardlzgd. If allen
arises or.is filed-as a result of nonpayment, Grantor shall within fiteen (15) days after the lien arises or, if &
_ lien s filed, within:fifteen (15) days after Grantor has nsiice of the filing, secure the discharge of the lien, or if
requested. by~ Lender,: deposit with Lender ‘cash or .2 sufficient corporate surety bond or other security
satisfactory to-Lender In.an amount sufficient to discharga *iie lien é)lus any costs and attorneys' fees or other
charges that.could accrue as a result of a foreclosure or sals under the lien. In any contest, Grantor shall
defend. itself and Lender and shall satisfy any adverse judgrient before enforcement against the Property.
Grantor shall name Lender as an additional obligee under =ziiy surety bond furnished in the contest

praceedings. ..

Evidence of Paymenl. Grantor shall upon demand furnish to Lender susfactory evidence of payment of the
taxes or assessments and shall authorize the appropriate governmental risial to deliver to Lender at any time
a written statement of the taxes and assessments against the Property.

Notice of Construction. Grantor shall natify Lender at least fifteen (15) days before any work is commenced,
any services are furnished, or any materlals are supplied to the Property, if any mechanic's lien, materiaimen's
ien. .or. other. lien could be asserted on account of the work, services, or mat2rials and the cost exceeds
$1,000.00. Grantor will upon request of Lender furnish to Lender advance assurances satisfactory to Lender
that Grantor can and will pay the cost of such improvements.
mﬂgPEHTY DAMAGE INSURANCE. The following provisions relating to insuring the Propeit are a part of this
ortgage,
‘Maintenance of insurance. Grantor shall procure and maintain policies of fire insurance with standard
extended coverage endorsements on a replacement basis for ‘the fufl insurable valus covering all
~ improvements on the Real Property in an amount sufficient to avoid appiication of any coinsurance clause, and
with a standard. mortgagee clause in favor of Lender, Palicies shall be written by such insurance companies
and-in such form as may be reasonably acceptable to Lender. Grantor shall defliver to Lender certificates of
- coverage from each insurer containing & stipulation that coverage will not be cancelled or diminished without a
minimum- of-ten (10} days' prior writlen notice to Lender and nat cont_ainmg any disclaimer of the insurer's.
liability for failure 1o silvesuch,notice. Each insurance policy also shall include an endorsementGprcwdmg-thai
coverage In favor of Lender will not be Im?aired in any way bet any act, omission or default of Grantor or any:
other. person. . .Snould the Real Property at any time become focated in an area designated by the Directer of
the Federal Emergency Management Agency as a special flood hazard area, Granior agreeés to obtain and:
maintain Federal Flood Insurance for the full unpaid principal bafance of the foan, up to the maximum policy.
limits set under. the National Flood Insurance Program, or as otherwise required by Lender, and to maintain
such insurance for the term of the loan.
Application of Proceeds. Grantor shall prorencfm% notify Lender of any loss or damage to the Property if the
estimated cost of repair or replacement exceeds $1,000.00. tender may make proof of loss if Grantor fails to-
do so within fitteen (15) dggs of the casualty. Whether or not Lender's security is impaired, Lender may, at its
electlon,‘,appggthe;;pche s to the reduction of the Indebtedness, payment of any lien affecting the Froperty,
~or the restoration and repair of the Property. If Lender elects to apply the proceeds to restoration and repair,
Grantor shall repair or replace the damaged or destroyed Improvements in a manner satisfactory 10 Lender.
Lender shall; upon satisfactory proof of stich expenditure, pay or reimburse Grantor from the proceeds for the
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reasonable cost of repair or restoration if Grantar is not in default hereunder. Any proceeds which have not
been disbursed within 180 da?fs after their receipt and which Lender has not cammitted to the repair or
restoration of the Property shall be used first to pay any amount owing to Lender under this Mortgage, then to
Frepay accrued interest, and the remainder, it any, shall be applied to the principal balance of the
nc}gl%tegnes% It Lender holds any proceeds after payment in full of the Indebledness, such proceeds shall be
paid to Grantor.

Unexpired Insurance at Sale. Any unexpired insurance shall inure to the benefit of, and pass to, lhe
purchaser of the Property covered by this Mongage at an¥ trustee’s sale or other sale held under the
provisions of this Morigage, or at any foreclosure sale of such Property.

Compliance with ExlstlnF indebtedness. During the period in which any Existing indebtedness described
1a

below is in eflect, comg nce with the insurance provisions contained in the instrument evidencing such
Existing indebtedness shall constitute compliance with the insurance dproycs:ons under this Mortgage, to the
extent compiiance with the terms of this Marigage would constitute a duplication of insurance requirement. if
any proceeds from the insurance become payable on loss, the provisions in this Mortgage for division of
roceeds shall apply only to that portion of the proceeds not payable to the holder of the Existing
ndebitedness.
EXPENDITURES BY LINDER. |t Grantor falls to comply with any provision of this Mortgage, inc!udgbgi any
obligation to malntain Fxising Indebtedness in good standing as reguired below, or if any actian or proce ngbis
commenced that would inate*ially affect Lender's interests in the Property, Lender on Grantor's behalf may, but
shall not be required to, take any action that Lender deems appropriate, Any amount that Lender expends in so
doing will bear interest at the ra.e provided for in the Credit Agreement from the date incurred or paid by Lender to
the date of repayment by Grantcr All such expenses, at Lender's option, will a‘) be payable on demand, (b) be
added 10 the balance of the credit linc and be apportioned ameng and be payable wit anr instaliment paymenis
(o become due during either (i) the term af any applicable insurance palicy or (i) the remaining term of the Credit
Agreement, ar NSC) be treated as a balfoon payment which will be due and payable at the Uredit Agreement's
maturity, '?hss__ ongage also will secure pavment of these amounts. The rights provided for in this paragraph
shall bé in addition to any other rights or any ramedies to which Lender may be entitled on account of the defaut,
Any such action by Lender shall not be congirud as curing the default so as to bar Lender from any remedy that
it atherwise would have had.

xArltRRANW; DEFENSE OF TITLE. The followingp uvisions relating 1o ownership of the Property are a part of this
ortgage.
Title. Grantor warranis thal: (a) Grantor hoids gnod-and marketabie titie of record to the Property In fee
simple, free and clear of all liens and encumbrances cther than those set forth in the Reat Property description
or in the Existing Indebtedness section below or ih any .tz insurance policy, title report, gr final title opinion
issued In favor of, and accepted by, Lender in connection with this Mongage, and (b} Grantor has the full
right, power, and authority to execufe and deliver this Mortgaze o Lender.

Defense of Title. Subject to the exception in the paragraph a'cve, Grantor warrants and will forever defend
the title to the Property against the lawful claims of aii persons. i the event any action or proceeding Is
commenced that questions Grantor's title or the intesest of Lender under this Mortgage, Grantor shail defend
the action at Grantor's expense, Grantor may be the nominal party ir_such proceeding, but Lender shall be
entitled to c?ammpate in the proceeding and 10 be represented In the pruceading by counsel of Lender's own
choice, and Grantor will deliver, or cause 1o be delivered, 1o Lender such/ngiruments as Lender may request
from time to time to permit such participation.

Compllance With Laws. Grantor warrants that the Propery and Grantor's us@ oi the Property complies with
all existing applicable faws, ordinances, and regulations of governmental authorities.

EXISTING INDEBTEDNESS. The following provisions concerning existing ingehtedaess (the "Existing
Indebtedness”) are a part of this Morlgage.

Existing Lien. The lien of this Marigage securing the Indebledness may be secondary and inferior to the lien
securing payment of an_existing obligation to Firstar Mortgage described as: Mortgage 16g:¢ dated July 30
1992 and recorded as Document No. 92588586. The existing cbligation has a current principal balance of
approximately $59,500.00 and is in the original principal amount of $62,500.00. Grantor expressly covenants
and agrees to pay, or see to the payment of, the Existing Indebtedness and to prevent any default on such
indebtedness, any default under the instruments evidencing such indebtedness, or any default under any
sacurity documenis for such indebtedness,

No Modification. Grantor shall not enter into any agreement with the halder of any mortgage, deed of trust, ar
other security agreement which has priority over this Mon%age lg?i which that a%reemept 1 modified, amended,
extended, of renewed without the Rnor written consent of Lender. Grantor shall neither request nor accept
any future advances under any such security agreement without the prior written consent of Lender.

CONDEMNATION. The following provisions relating to condemnation of the Praperty are a part of this Morigage.

Appiication ot Net Proceeds. If all or any part of the Property (s condemned by eminent domain praceedings
or by any ?roceeding or purchase in fieu of condemnation, Lender may at its election require that all or any
ortion of the net Proceeds of the award be applied to the Indebtedness or the repalr or restoration of the
roperty. The net proceeds of the award shall mean the award after payment of all reasonable costs,
expenses, and attorneys’ fees incurred by Lender in connection with the condemnation.

Proceedings. [f any proceeding in condemnation is filed, Grantor shall promptly notify Lender in writing, and
Grantor sh%u promgtlg take su%h steps as may be necessary to defer?d th% action and obtain the award.

Grantor may be the nominal Farty in such proceeding, but Lender shall be entitied 1o participate in the
proceeding and to be represented in

the praceeding by counsei of its own cholce, and Grantor will deliver or
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. : cgmmgggtg%’deuvered to Lender such instruments as may be requested by it from time to time to permit such
- IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating to governmental,iaxes, fees and charges are a part of this Mortgage:

~ Current Taxes, Fees and Chargl‘es._ Upon request by Lender, Grantor shall execute such documents in

. addition- to this: Mortgage and take whatever other action-is requested by Lender t0 perfect and continue
Lender's flen on-the Heal Property. Grantor shall reimburse Lender for all taxes, as described below, together:

~ with all. expenses Incurred In recording, perfecting or continuing this Mortgage, including without limitation ail
taxes, fees, documentary stamps, and other charges for recording or registering this Morngage.

Taxes. The tollbwl_ni; shall constitute. taxes to which this section applies: (a) a specific tax upon this type of.
Monﬁage or.upon:ail or ag part of the indebtedness secured by this Mortgage; (b} 2 specific tax on Grantor
~ which Grantor is authorized or required to deduct from payments on the Indebtedness secured by this type of
Mortgage; . (c).a tax on this type of Mortgage chargeable against the Lender or the hoider of the Gredit -
Agreement; ard - (d} a specific tax on all or any portion of the Indebtedness or on payments of principal and
interest madz hv Grantor.
Subsequeni Tauxez. - It any tax to which this section_appiies is enacted subsequent to the date of this
Mortgage, this ever. shall have the same effect as an Event of Default {as defined below), and Lender may
exercise any or allJf ts available remedies for an Event of Default as provided below uniess Grantor eitheé

a) pays the tax befurr 0 becomes delinquent, or (b} contests the tax as grovlded above in the Taxes an
lens sectlon and depozits with Lender cash or a sufficient corporate surety bond or other security satisfactary

to Lender, S
SECURITY AGREEHENT; FINARCING STATEMENTS. The following provisions relating to this Mortgage as a
security agreement are a part of this mortgage.
~ Security Agreement. This instrument shall constitute a securily agreement to the extent any of the Property
constitiites Tixtures ‘or other personal proparty, and Lender shall have all of the rights of a secured party under
the Uniform Commercial Code as amender! from time to time.
Securlty Interest. . Upon request by Lender, Grantor shall execute financing statements and take whatever
. gther. “action: )s: requested by Lender to parfc and continue Lender's security interest in the Rents and
Pergonal Property. In. addition to recordln% s Mortgage in the real property records, Lender may, at any
time and- without further authorization from Grantor, ive executed counterparts, copies or reproductions of this
‘Mortgage aswa‘ﬂnancinq tlatement. Grantor shall reimburse Lender for all expenses incurred in perfecting or
continuing this security interest. Upon default, Graiic: shall assemble the Personal Property in & manner and
at a place reasonably convenient to Grantor and Lende: and make it available to Lender w hin three (3) days

after receipt of written demand from Lender.

Addresses. The mailing addresses of Grantor (debtor} ane Lender (secured party), from which information
. concerning the security interest granted by this Mortgage mzy De obtained (each as required by the Unliform
- Commercial Code), are as stated on the first page of this Mortguge.

' FURTHER ASSURANCES; ATTORNEY-IN-FACT. The foliowing proisions relating to further assurances and
. attorney-in—fact are a part of this Mortgage. ‘

: Further Assurances. ‘At any time, and from time to time, upon requesi-oi ender, Grantor will make, execute
and deliver, or will cause 10 be made, executed ar delivered, to Lender or in Lender's designee, and when
requested by Lender, cause fo be filed, recorded, refiled, or rerecarded, as the case may be, at such times
and in such offices:and places as Lender may deem appropriate, any and all stsh mortgages, deeds of trust,
security ‘deeds, security agreements, financing statements, continuation statemer:s, instruments of further

assurance, certificates, and other documents as may, in the sole opinion of Lender be necessary or desirable
in order to effectuate, complete, perfect, contlnue, or preserve sa) the obligations o7 Grantor under the Credit
&greemem. 1his Mortgage, and the Related Documents, and (b) the liens and security i*erests created by this
‘Mortgage on the Pro . whether now owned or hereafter acquired by Grantor. Uniese nrohibited by law or
agreed to the -contrary by Lender in writing, Grantor shalt reimburse Lender for all ¢ostsand expenses
incurred In connection with the matters referred to in this paragraph.

Attornev-in-Fact. - If Grantor iails to do any of the things referred 10 in the preceding paragraph, Lender may
do. so for and in the name of Grantor and at Grantor's expense. For such purposes, Grantor hereby
irrevocably appoints. Lender as Grantor’s attorney~in-fact for the purpose of making, executing, delivering,
filing, recarding,-and doing all other things as may be necessary ar desirable, in Lender’s sole opinion, to

accomplish the matters referred ta in the preceding paragraph.

S

‘FULL PERFORMANCE. - If Grantor pays aii the Indebtedness when due, terminates the credit line account, and
Lender shall execute and

 otherwige 'gerforms.-an.; tne_obligations imposed upon Grantor under this Mortgage, Len _ )
~deliver 1o Grantor a suitable satisfaction of this Morigage and suitable statements of termination of any financin

statement on file evidencing Lender’s security interest in the Rents and the Personal Progerty. Grantor will pay, !
:permitted by-applicable: law, -any reasonable termination fee as determined by Lender from time to time, f,
‘however, payment-is. made by Grantor, whether voluntarily or otherwise, or tg guarantor or by any third party, on
the indeb ness -and: thereafter Lender Is forced to remit the amount of that payment (a) to Grantor’s trustee In
pankruptcy. or to a‘r‘g{_simuar erson under any federal or state Iqankruptcy taw or law for the relief of deblors, ()
by reason’of any. judgment, decree or order of any court or administrative body having [urisdiction over Lender or
any of Lender’s property, or fc) ¥ reason of any settlement ar compromise of any claim made by Lender with any
claimant’ {includ n?z_,wthout;l mitation Grantor}, the Indebtedness shall be considerad unpaid for the purpose of
enforcement of this:Mortgage and: this Martgage shall continue to be effective or shall be reinstated, as the case

may be, notwithstanding:any canceliation of this Mortgage or of any note or other instrument or agreement

6 J0 g afiey E--[ IEE?&E’- .
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gvidencing the Indebtedness and the Property will continue to secure the amount repaid or recovered to the same
extent as if that amoun! never had been originally received by Lender, and Granior shall be bound by any
judgment, decree, order, settiement or compromise relating to the Indebtedness or to this Mortgage.

DEFAULT. Each of the following, at the option of Lender, shall constitute an event of default ("Event of Default”)
under this Mqrt%;lage: (a) Grantor commits fraud or makes a mater{al misrepresentation at any time in connection
with the credit Tine account. ' This can include, for example, a false statement about Grantor's Income, assets
fiabilities, or any other aspects of Grantor's financial condition. (b) Grantor does not meet the re ,a{ment terms of
the credit line account. (c‘) Grantor’s action or inaction adversely affects the collateral for the credit line account of
Lender's rights in the colfateral. This can include, far example, failure to maintain required Insurance, waste or
destructive use of the dwelling, failure 10 pay taxes, death of all persons liable on the account, transfer of Litle or
sale of the dwelling, creation of a iien on the dwellin without Lender’s permission, foreclosure by the holder of
another lien, or the use of funds or the dwelling for prohibited purposes.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter,
Lender, at lts optian, may exercise any one or more of the following rights and remedies, in addition to any other

rights or remedics frovided by law.
Accelerate Inzehtedness. Lender shall have the right at its option without notice to Grantor to declare the
entire Indebtedress immediately due and payable, including any prepayment penalty which Grantor would be
required 1o pay.
UCC Remedies. With ruspect to all or anr part of the Personal Property, Lender shall have all the rights and
remedies of a secured parv-under the Uniform Commercial Code.

Collect Rents. Lender shial. have the right, without notice to Grantor, to take possession of the Property and
collect the Rents, mc!udu..gf amounts past due and unpaid, and apply the net proceeds, over and above
Lender’s costs, against the Ind:bt2dness, In furtherance of th}s right, Lender may require any tenant or other
user of the Prc&perty to make paynients of rent or use fees directly to Lender. If the Rents are collected by
Lender, then Grantor lrrevmabi¥ designates Lender as Grantor's attorney-in-fact to endorse instruments
received in payment thereof in the name of Grantor and to negotiale the same and collect the proceeds.
Payments by tenants or other users 10 Lender in response to Lender’s demand shall satisfy the obligations for
which the payments are made, whether o, not any proper grounds for the demand existed. Lender may
exercise its rights under this subparagraph eliner in person, by agent, or through a receiver.

Mortgagee in Possession. Lender shali have the right to be placed as rport%agee in possession or to have a
receiver appointed to take possession of alt or an/ pa.t of the Property, with the power to protect and preserve

the Propert){hto operate the Property preceding forcclssure or sale, and to collect the Rents from the Property

and apply the proceeds, over and above the cost of the rec,eiversh!R. against the Indebtedness. The
mortgagee in possession or receiver may serve without bond if permitied by law. Lender's right fo the
appoiniment of a receivei shall exist whether or nol ine apparent value of the Property £xceeds the
|ncgptedness by a substantlal amount. Employment by Lerder shall not disqualify & person from serving as a
receiver.

Judirial Foreclosure. Lender may obtain a judicial decree foreclnsing Grantor's interest in all or any part of
the Property.

Deficlency Judgment. if permitted by applicable law, Lender may cttain a judgmem for any deficiency
remaining In the Indebtedness due to Lender after application of all amourusveceived from the exercise of the
rights provided in this section.

Other Remedles. Lender shall have all other rights and remedies provided .n this Mortgage or the Credit
Agreement or available at law or in equity.

Sale of the Property. To the extent permitted by applicable law, Grantor hereby waives any and ail right to
have the property marshalled. In exercising its rights and remedies, Lender shall be frze-c sell all or any pant
of the Property together or separately, in one sale or by separate sales. Lender shall be entitled to bid at any
public sale on all or any portion of the Property,

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of any ouolic sale of the
Personal Property or of the time after which an?v private sale or other intended disposition of the Personal
Property is to be made, Reasonable notice shall mean notice given at least ten (10) days before the time of
the sale or disposition,

Waiver; Election of Remedies. A waiver by any party of a breach of a provision of this Mortgage shall not
constitute a waiver of or prejudice the Eart 's rights otherwise to demand strict compliance with that provision
or any other provision. Eilection by Lender to pursue any remedy shall not exclude pursuit of an other
remedy, and an election to make expenditures or take action to perform an obligation of Grantor under this
Mortgage after failure of Grantor to perform shall not affect Lender’s right to declare a default and axercise its
remedies under this Mortgage.

Attorneys' Fees; Expenses, If Lender institutes any suit or action to enforce any of the tarms of this
Morigage, Lender shall be entitied to recover such sum as the court may ad|udge reasonable as attorneys’
fees at irial and on any appeal. Whether or not any court action is Involved, all reasonable expenses incurred
by Lender that in Lender's opinion are necessary at any time for the protection of its interest or the
enforcement of its rights shall become a part of the Indebtedness payable on demand and shall boar interest
fram the date of expendiiure until reFaigi at the rate provided for in the Credit Agreement. Expenses covered
by this paragraph include, without limitation, however subject to any limits under appiicable law, Lender's
ai\{omeys‘ fees and Lender's legal expenses whether or not there is a lawsult, including aftorneys’ fees for
bankruptcy proceedings Jincludmg efforts to modify or vacate any automatic stay or injunction), appeals and
any anticipated post-judgment collection services, the cost of searching records, obtaining title reponts
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{including foreclgsure reports), surveyors’ reports, and aprpraisal fees, and title insurance, to the extent
rmitted by applicable law. Grantor also will pay any court costs, in addition to all other sums provided by

aw, . .
NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including without limitation any .
notice of default and:any notice of sale to Grantor, shall be in writing, may be sent by telefacsimile Eunless
otherwise required by:law), and shall be effective when actualc|¥ delivered, or when deposited with a nationally
recognized overnight courier, or, if mailed, shall be deemed effective when deposited in the United States mail first

1 class, certified or registered mall, postage prepaid, directed to the addresses shown near the beginning of this
- Mortgage. Any party:may change its address for notices under this Mortgage by giving formal written notice to the

: other parties, spec! in?‘thal the purpose of the notice is to change the party's address. All copies of notices of

" foreclosure from the holder of any llen which has priority over this Mortgage shall be sent to Lender’s address, as
shown pear the beginning of this Mortgage. For notice purposes, Grantor agrees to keep Lender informed at aff

- times of Grantor's current address.

 MISCELLANEQUS PROV!SEUNS. The following miscelianeous provisions are a part of this Mortgage: |

Amendmer’s. This Mortgage, together with any Related Documents, constitutes the entire understanding and
agreement of the parties as to the matters set forth in this Mortgage. No alteration of or amendment 10 this
ortgage shali ba offective unless given in writing and signed by the party or parties sought to be charged or

bound by the alterzion or amendment.

Applicable Law. This Rlartgage has been delivered to Lender and accepted by Lender in the State of
Wiinois. This Mortgage shiil be governed by and construed in accordance wilh the iaws of the State of

ifiinois.
Caplion Headings. Caption headinas in this Mortgage are for convenience purposes only and are not to be

- used 1o interpret or define the previnians of this Morigage.
Merger. - There shall be no merger of the interest or estate created by this Morigage with any other interest or
estate in"the: Property at any time held by or for the benefit of Lender in any capacity, without the written
consent of Lender..
Severablifty. . If-a.court of competent jursdicion finds any provision of this Mortgage to be invalid or
unenforceable as to any person or circumsiciice, such finding shall nat render that provision invalid or -

- ynenforceable as to any other persons or circamstances, If feasible, any such offending provision shall be .
deemed to be modified to be within the limits of nfo/ceability or validity; iiowever, If the offending provision
cannot be so modified, it shall be stricken and all vihcr provisions of this Mortgage In all other respects shali
remalin valid and enforceable.
Succesaors and Assigns. Subject to the limitations statzd i» this Mongage on transfer of Grantor's interest
this Martgage shall: be binding Upon and inure to the benefit ¢7 the parties, their successors and assgns.- t
ownership of the Property becomes vested In a person other than Grantor, Lender, without notice to Grantor,-
may deal with Grantor's successors with reference ta this mortoage and the Indebtedness by way of
forbearance or extension without releasing Grantor from the obligariony of this Mortgage or liability under the
indebtedness.
Time Is of the Essence. Time Is of the essence in the performance o1 this Mortgage. ,
Waiver of Homeslead Exemption. Grantor hereby releases and waives all riﬁhts and benefits of the
homestead exemption laws of the State.of illingis as to all Indebtedness securad oy this Mortgage.
Walvers and Cansents. Lender shall not be deemed to have walved any rightc inder this Morigage (or under
the Helated‘Documents? unless such walver is in writing and signed by Lender. Ne avlay or omission on the
part of Lender in exercising any right shall operate as a waiver of suc right or ary otaer nght.. A waiver by
any party of a provision of this A onga e shail not constitute a waiver of or prejudice the piy's rigitt otherwise
to demand strict compliance with thaf provision or any other provision. No prior walvcr v Lender, nor any
course of dealing between Lender and Grantor, shall constitute a waiver of any of Lencei’s rights ar any of
Grantor's. obligations as to any future transactions. Whenever cansent by Lender is requireu in ‘his Mortgage,
the granting .of such.consent by Lender in any instance shall not constitute continuing consen! 10 subsequent

_ Instances where such consent is required.

. GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS.

GRANTOR:

X L/i)ﬂM%%w QF’M,/

Rosemarle Joyce v

¢ R8T TTo
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INDIVIDUAL ACKNOWLEDGMENT

STATE OF __ Illinois

)

COUNTY OF DuPage

) 88
)

On this day before. me, the undersigned Notary Public, personally appeared Rosemarle Joyce, 10 me known to be
the individual cesciibed in and who executed the Mortgage, and acknowledged that he or she signed the

Mortgage as his or er free and voluntary act and

15th

y Q\ vy h arn(at o iai seal this
Ll O Q}\ f’b‘wﬁ_

deed, for the uses and purposes therein mentioned.

day of _Aupust ,19 97

Residing at Wood Dale

Notary Public In and for the State ¢!

Illinodis

My commission expires LA

OFFICIAL SEAL
ERIC L. WILBERSCHIED

S

NOTARY PUBLIC, STATE OF RLLINOIS
MY COMMISSION EXPIRES 10.9-2000

LASER PROQ, Reg. U.S. Pat. & T.M. Off,, Ver, 3.24 (c
[IL-G03 JOYCE.LN L2.0VL)

) 1897 .CFl ProServices, Inc. All rights reserved.
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