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This Morigage prepared by:  REMNA DIAMOND
4800 W Harlem
Harwaod “oights Il 60656

MORTGAGE

THIS MORTGAGE IS DATED AUGUST 21, 1947, between JOSE A. RODRIGUEZ and CARMEN RODRIGUEZ,
HIS WIFE (J), whose address is 2111 N, KILDARE, ZHiCAGO, IL 60639 (referred to below as “Grantor"); and
Parkway Bank & Trust Company, whose address is-4832 N. Hariem, Harwood Heights, IL 60656 (referred to
bejow as "Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantor martgages, warranis, and conveys to Lender all
of Grantor's right, titte, and interest in and to the following describzd real property, together with ail existing or
subsequently erected or affixed buildings, improvements and fixtures; all easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch righis_(inCluding stock in utilities with ditch ar
irrigation rights); and all other rights, royalties, and profits relating to the real property, including without limitation
all minerals, oil, gas, geothermal and similar matters, lacated in Cook County, State of iHinois (the “Real
Property"):
LOT 3 IN THE SUBDIVISION OF LOTS 17, 18, 19, AND 20 IN BLOCK 1 IN.“JARTLEY'S ADDITION TO
PENNOCK, BEING A SUBDIVISION OF THE EAST 1/2 OF THE SOUTHWEST 1/4 OF THE NORTHEAST
1/4 OF SECTION 34, TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD P:uNCIPAL MERIDIAN,
IN COOK COUNTY, ILLINOIS,

The Real Property or its address is commonty known as 2111 N. KILDARE AVENUE, CH.CAGO, IL  60639.
The Real Property tax identification nurnber is 13-34~219-018,

Grantor presently assigns to Lender all of Grantor’s right, title, and interest in and to all leases of the Property and
all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security interest in
the Personal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not
otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. All referances to dollar amounts shall mean amounts in lawful money of the United States of America.

Borrower. The word "Borrower” means each and every person or entity signing the Note, including without
limitation PONCE CONSTRUCTION, INC.

Existing indebledness. The words “Existing indebtedness" mean the indebtedness described below in the
Existing Indebtedness section of this Mortgage.
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Rents. The word "Rents” means all present and future rents, revenues, income, issues, royaities, profits, and
other benefits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS INTENDED TO AND SHALL 8E VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY, THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

GRANTOR'S WAIVERS. Grantor waives all rights or defenses arising by reason of any "one action” or
"anti-deficiency” law, or any other law ‘which may prevent Lender from bringing any action against Grantor,
including a claim for deticiency to the exient Lender is otherwise entitled 1o a claim for deficiency, before or after
i_elnder's commeacament or comptetion of any foreclosure action, either judicially or by exercise of a power of
sale.

GRANTOR'S REPRESENTATIONS AND WARRANTIES. Grantor warrants that: (a) this Mortgage is executed at
Borrower's request asJaat at the request of Lender; (b) Grantor has the full power, right, and authority to enter
into this Mortga?e anu 17 nvpothecate the Property; (¢) the provisions of this Mortgage do not conflict with, or
result in a default under aay 'aareement or other instrument binding upan Grantor and do not result in a violation of
any law, regulation, court deCre2 or order applicable to Grantor, %j) Grantor has established adequate means of
ob amm% from Borrower on & cJntinuing basis information about Borrower's financial condition; and (e) Lender
gas ma )e no representation—o Grantor about Borrower (including without limitation the creditworthiness of

Orrower).

PAYMENT AND PERFORMANCE. Exicept.as otherwise provided in_this Mortgage, Borrower shall pay to Lender
all Indebtedness secured by this Mortgage a3 it becomes due, and Borrower and Grantor shall strictly perform all
their respective obligations under this Mortgage,

POSSESSION AND MAINTENANCE OF THE PAOPERTY. Grantor and Borrower agree that Grantor's possession
and use of the Property shall be governed by the'fzilowing provisions:

Possession and Use. Until in default or until Lencgr exercises its rignt to collect Rents as provided for in the
Assignment of Rents form executed by Granto® in' connection with the Property, Grantor may remain in
possession and cantral of and operate and manage the Property and collect the Rents from the Praperty.

Duty to Maintain. Grantor shall maintain the Property I tenantable condition and promptly perform all repairs,
replacements, and maintenance necessary to preserve 1g Vaile.

Nuisance, Waste. Grantor shall not cause, conduct or perit any nuisance nor commit, permit, or suffer any
stripping of or waste on or to the Property or any portion of tne-Troperty, Without limiting the generality of the
foregoing, Grantor will not remove, or grant t0 any other party .ne right to remove, ‘any timber, minerals
(incitding oil and gas), soil, gravel or rock products without the priar written consent of Lendar.

Removal of Improvements. Grantor shall not demolish or remove any Improvements from the Real Property
without the prior written consent of Lender. As a condition 10 the remsvai of any improvements, Lender ma
require Grantor to make arrangements satisfactory to Lender 10 soplece such Improvements wit
improvements of at least equa! value.

Lender's Right to Enter. Lender and its agents and representalives may enter ursn the Real Property at all
reasonable tmes to atend to Lender's inlerests and 1o inspect the Property for purposes of Grantor's
compliance with the terms and conditions of this Mortgage.

Com‘pl‘gance with Governmental Requirements. Grantor shail promptly comply with ait 'aws, ordinances, and
regulations, now or hereafter in effect, of all governmental authorities applicable 1o the usc o, occupancy of the
Property, including without limitation, the Americans With Disabilities Act. Grantor may ccrtest in good faith
any such law, ordinance, or regulation and withhold compliance during any proceeding, inciuding appropriate
appeals, so fong as Grantor has nolified Lender in writing prior to doing so and so long as, in Lender’s sole
opinion, Lender’s interests in the Property are not jeppardized, Lender may require Grantor 10 post adequate
security or a surety bond, reasonably satisfactory to Lender, to protect Lender's interest.

Duty to Protect. Grantor agrees neither to abandon nor leave unattended the Property. Grantor shall do all
other acts, in addition to those acts set forth above in this section, which from the character and use of the
Property are reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, decfare immediately due and payable all
sums secured by this Mortgage upan the sale or transfer, without the Lender's prior written consent, of all or any
part of the Real Property, or any interest in the Real Property. A "sale or transter" means the conveyance of Real
Property or any right, title or interest therein, whether legal, beneficial or equitable; whether voluntary or
involuntary, whether by outright sale, deed, installment sale contract, land contract, contract for deed, leasehold
interest with & term greater than three (3) years, lease-option contracl, or by sale, assignment, or transfer of any
beneficial interest in or to any fand trust holding title to the Real Property, or by any other method of conveyance
of Heal Property interest. (f any Grantor is & corporation, parinership or limited liability company, transfer also
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roceeds shall apply only to that portion of the proceeds not payable 1o the holder of the Existing
ndebtedness.

Grantor's Report on Insurance, Upon request of Lender, however not more than once a year, Grantor shall
furnish to Lender a report on each existing policy of insurance showing: (a) the name of the insurer; (b) the
risks nsured; {(c) the amount of the policy; (d)'the property insured, the then current replacement value of
such property, and the manner of determining that vatue; and &g) the expiration date of the policy. Grantor
shall, upon réquest of Lender, have an independent appraiser satisfactory to Lender determine the cash vaiue
replacermnent cost of the Property.

EXPENDITURES BY LENDER. !f Grantor fails to compiy with any provision of this Mortgage, including any
obligation to maintain Existing Indebtedness in good standing as required below, or if any action or proceeding is
commenced that would materially affect Lender’s interests in the Property, Lender on Grantor's behalf may, but
shall not be required to, take any action that Lender deems appropriate. Any amount that Lender expends in so
doing will bear Interest at the rate provided for in the Note from the date incutred or paid by Lender to the date of
repayment by Grantor. All such expenses, at Lender's option, will (a) be payable on demand, (b} be added to the
balance of the Wo'e and be apportioned among and be payable with any installment payments to become due
during either }i} (e term of any applicable insurance gohcy or (i) the remaining term of the Note, ar (c) be
treated as a balioon zayment which will be due and payable at the Note's maturity. This Monigage aiso will secure
payment of these amednts. The rights provided for in this paragraph shall be in addition to an{ other rights or any
remedies to which Laider may be entitied on account of the defaull. Any such action by Lender shall not be
construed as curing the ratault so as to bar Lender from any remedy that it otherwise would have had,

gARRANTY; DEFENSE OF TIL.E, The following provisions relating to ownership of the Property are a part of this
ortgage.
Tile. Grantor warrants that: ~2) Grantor holds good and marketable title of record to the Property in fee
simple, free and clear of all liens‘g7d encumbrances other than those set forth in the Real Property description
or in the Existing Indebtedness gectinn below or in any title insurance policy, titie report, or iinal titie opinion
issued in favor of, and accepted by, Lender in copnection with this Mortgage, and (b) Grantor has the full
right, power, and authority tc execufe.and. deliver this Mortgage 1o Lender,

Defense of Title. Subjecl to the exception-in the paracﬁraph above, Grantor warrants and will forever defend
the title to the Property against the lawful .izms of all persons. In the event any action or proceeding is
commenced that questions Grantor's title or'tie interest of Lender under this Mortgage, Grantor shail defend
the action at Grantor's expense. Grantor may ba e nominal pary in such proceeding, but Lender shall be
entitled to participate in the proceeding and to te represented in the proceeding by counsel of Lender's own
choice, and Grantor will deliver, o cause 10 be deiiverad, to Lender such instruments as Lender may request
from tirme to time to permit such participation.

Compliance With Laws. Grantor warrants that the Prugedly and Grantor's use of the Property complies with
all existing applicable laws, ordinances, and reguiations of governmental authorities.

EXISTING INDEBTEDNESS. The following provisions conreining existing indebteciness (the “Existing
Indebtedness™) are a part of this Mortgage.

Existing Lien. The lien of this Morigage securing the Indebtednese may be secondary and inferior 1o the lien
securmg payment of an_existing obligation with an account numbei <t DOCUMENT #92570028/93679063 to
CHEMICAL MORTGAGE COMPANY described as: MORTGAGE LiUAN RECORDED ON 07/10/92 AS
DOCUMENT #92507027. The existing cbligation has a current principal p2:2nca of approximately $135,000.00
and is In the original principal amount of $140,100.00, Grantor expressly coverants and agrees to pay, or see
to the payment of, the Existing Indebtedness and to prevent any default on such indebtedness, any default
y::jd%rt élae instruments evidencing such indebtedness, or any defaull under any szuirrity documents for such
indebtedness.

Defauit. f the payment of any installment of principal or any interest on the Existing lidcotedness is nol made
within the time required by the note evidencing such indebtedness, or should a Geldult occur under the
instrument securing such indebtedness and not be cured during any applicable grace period therein, then, at
the oR_non of Lender, the Indebtedness secured by this Mortgage shall become immediately due and payable,
and this Mornigage shali be in default.

No Modification. Grantor shall not enter into any agreement with the holder of any mortgage, deed of trust, o
other securily agraement which has priority gver this Mortg%a e %y which that agreement is modified, amended,
extended, or renewed withoul the prior written consent of Lender. Grantor snall neither request nor accept
any future advances under any such security agreement without the prior written censent of Lenaer.

CONDEMNATION. The following provisions relating to condemnation of the Property are a part of this Mortgage.

Apnplication of Net Proceeds. |f all or any part of the Property Is condemned by eminent domain proceedings
or by any proceeding or purchase in lieu of condempation, Lender may at its election require that all or any
ortion of the net proceeds of the award be applied to the Indebledness or the repair or restoration of the
roperty. The net proceeds of the award shall mean the award after payment of all reasonable costs,
expenses, and attorneys' fees incurred by Lender in connection with ihe condemnation.

Proceedings, If any proceeding in condemnation is filed, Grantor shall prompily notify Lender in writing, and
Grantor shall promptly take such steps as may be necessary o defend the action and obtain the award.
Grantor may be the nominal party in such proceeding, but Lender shall be entitled to participate in the
proceeding and to be represented in the proceeding by counsel of its own choice, and Grantor will deliver ar
cgtrjﬁe; tot.be delivered 1o Lender such instruments as may be requested by it from time to time to permit such
participation.
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DEFAULT. Each of the following, at the option of Lender, shall constitute an event of default ("Event of Default”)
under this Mortgage:
Default on Indebtedness. Failure of Borrower 10 make any payment when due on the Indebtedness.

Default on Other Payments. Failure of Grantor within the time required by this Mortgage to make any
payrlqent for taxes or insurance, or any other payment necessary to prevent filing of or to effect discharge of
any lien.

Compliance Default. Failure of Grantor or Borrower to comply with any other term, obligation, covenant or
conditicn contained in this Mortgage, the Note or in any of the Related Documents.

Default in Favor of Third Parties. Should Borrower or any Grantor default under any loan, extension of
credit, security agreement, purchase or sales agreement, or any other agreement, in favor of any other creditor
or person that may materially affect argr of Borrower's or any Grantor's property or Borrower's ability to repay
the Note or Borrower's or Grantor's ability to perform their respective obligations under this Mortgage or any of
the Related Dacuments.

False Stateinarls. Any warranty, representation or statement made or furnished to Lender by or on behalf of
Grantor or Borrower under this Mortgage, the Note or the Related Documents is false or misleading in any
matetial respect, enher now or at the time made o furnished.

Defective Collaterziization. This Mortgage or any of the Related Documents ceases to be in full force and
effect (including failure o any collateral’ documents to create a valid and perfected security interest or fien) at
any time and for any reasun.

Insolvency. The dissoluio _or termination of Grantor of Borrower's existence as a going business, the
insolvency of Grantor or-Sorrower, the appointment of a receiver for any part of Granlor or Borrower's
property, any assignment for the benefit of creditors, any type of creditor workout, or the commencement of
any proceeding under any bankrupcy or insolvency laws by or against Grantor or Borrower.

Foreclosure, Forfeiture, etc. Comrienvement of foreciosure or forfeiture proceedings, whether by judicial
proceeding, self-help, repossession or.ary other method, by any creditor of Grantar or by any governmental
agency against any of the Property. Fowaver, this subsection shall not apply in the event of a good faith
dispute by Grantor as to the vahdny or reascnpbleness of the claim which is the basis of the foreclosure or
forefeiture proceeding, provided that Grantor gives Lender viritten notice of such claim and furnishes reserves
or a surety bond for the claim satisfactory to Lender

Breach of Other Agreement. Any breach by Giantor or Borrower under the terms of any other agreement
between Grantor or Barrower and Lender that is rot remedied within any grate period provideg therein,

including without limitation any agreement concerniiy-any indebtedness or other obligation of Grantor or
Borrower to Lender, whether existing now or later.

Existing Indebtedness. A default shall occur under any Exisfiing Indebtedness or under any instrument on the
Property securing any Existing Indebtedness, or commenceinent-of any suit or olher action to foreclose any
existing lien on the Property.

Events Affecting Guarantor. Any of the preceding events occurs with respect to any Guarantor of any of the
Indebtedness or any Guarantor dies or becomes incompetent, or revcies or disputes the Valid'éytm' or liability

under, any Guaranty of the Indebtedness. Lender, at its option, may, i zhall not be required to, permit the
Guarantor's estate to assume unconditionally the obligations arising urder the guaranty in a manner
satisfactory to Lender, and, in doing so, cure the Event of Default,

Adverse Change. A malerial adverse change occurs in Borrower's financial candition, or Lender believes the
prospect of payment or perfarmance of the Indebtedness is impaired,

Insecurity. Lender reasonably deems itself insecure,

Right to Cure. If such a failure is curable and if Grantor or Borrower has not been given-a.notice of a breach
of the same provision of this Mortgage within the preceding twelve (12) months, it may be Gured {and ne Event
of Default will have occurred) if Grantor or Borrower, after Lender sends written notice demargirg cure of such
failure;, (ae cures the failure within fifteen (15) days; or (b} if the cure requires more than iiftéen (15) days,
immediately initiates steps sufficient to cure the fallure and thereafter continues and completes all reasonable
and necessary steps sufficient to produce compliance as soon as reasonably practical.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter,
Lender, at its option, may exercise any one or more of the following rights and remedies, in addition to any other
rights or remedies provided by law:

Accelerate Indebtedness. Lender shall have the right at its option withoul notice to Borrower to declare the
entire Indebtedness immediately due and payable, including any prepayment penalty which Borrower would be
required to pay.

UCC Remedies. With respect to all or ar]r part of the Persagnal Property, Lender shall have all the rights and
remedies of a secured party under the Uniform Commercial Code.

Collect Rents. Lender shall have the right, withcut notice to Grantor or Borrower, to take possession of the
Property and collect the Rents, including amounts past due and unpaid, and app‘ljy the net proceeds, over and
above Lender’s costs, against the Indebtedness. in furtherance of this right, Lender may require any tenant or
other user of the Property to make payments of rent or use fees directly to Lender, If the Rents are collected
by Lender, then Grantor irrevecably designates Lender as Grantor's aitorney-in-fact to endorse instruments
received in payment thereof in the name of Grantor and to negotiate the same and collect the proceeds.
Payments by tenants or other users to Lender in response to Lender's demand shall satisty the obligations for
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used to interpret or define th provisions of this Mortgage.

Mer?et. There shalt be no merger of the interest or estate created by this Mortgage with any other interest or
estafe in the Property at any time held by or for the benefit of Lender in any capacity, without the written

consent of Lender.

Multiple Parties; Corporate Authority. All obligations of Grantor and Borrower under this Mortgage shall be
oint and several, and all references to Grantor shall mean each and every Grantor, and all references (o

orrower shall mean each and every Borrower. This means that each of the persons signing below is
responsible for all obligations in this Mortgage.

Severabllity, If a court of competent jurisdiction finds any provision of this Mortgage to be invalid or
unenforceable as to any person or circumstance, such finding shall not render that provision invalid or
unenforceable as to any other persons or circumstances. If feasible, any such offending provision shall be
deemed to be modified to be within the limits of enforceability or validity, however, if the offending provision
cannot be so modified, it shall be stricken and all other provisions of this Mortgage in ail other respects shall
remain valid 2nd enforceable,

Successors anrl Assigns.  Subject to the limitations stated in this Mortgage on transfer of Grantor's interest,
this Mortgage shall be binding upon and inure to the benefit of the parties, their successors and assigns. If
ownership of thz Froperty becomes vested in a person other than Grantor, Lender, without notice to Grantor
may deal with Gran‘or's successors with reference to this Mortgage and the indebtedness by way of
forpearance or extension without releasing Grantor from the obligations of this Mortgage or liability under the

indebtedness.

Time Is of the Essence. ((i'ne is of the essence in the performance of this Mortgage.

Waiver of Homestead Exemrticn. Grantor hereby releases and waives all rights and benefits of the
homestead exemption laws of tne State of lllinois as to all Indebtedness secured by nis Mortgage.

Walvers and Consents. Lender shal'not be deemed to have waived any rights under this Mortgage (or under
the Related Documents) unless suct wa.ver is in writing and signed by Lender. No delay or omission on the
part of Lender in exercising any righi-haill operate as a waiver of such right or any other right. A waiver by
any parly of a provision of this Morigage. =121 not constitute a walver of or prejudice the party’s right otherwise
1o demand strict compliance with that prcvis,en or any other provision, No prior waiver by Lender, nor any
course of dealing between Lender and Granto - cr Borrower, shall constitute a waiver of any of Lender's rights
or any of Grantor or Borrower's obligations &s tr-any future transactions. Whenever consent by Lender is
required in this Mortgage. the granting of sucn cunsent by Lender in any instance shall not constitute
continuing consent to subsequent instances where 31:uh consent is required.

FACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE “FCVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

GRANTOR: , f /
xi.'}',(,’,z-,e,;,.-.‘;“f.. /%g I
/ JOSE A. n’dnmsy‘;?

CARMEN RODRIGUEZ, HIS ‘WIFE (J)

97622392
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