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MORTGAGE

BORROWER
Susan Ann Vitello

Mailing Address:

IDENTIFICATION NO.

MORTGAGOR
Susan Ann Vitellie, a married woman

Mailing Address:

1730 W Grego
chicago, TE "Ye0640

TELEPHONE NO. IDENTIFICATION NO.
(313)345-2400

LTDRESS

In consideration of tha loan or other credit accommodation hevelna'ter spechied and any future advances or future
Obligations, as defined herein, which may hereafter be advancad or inCiviad and other good and valuable consideration,

the receipt and sulficlency of which are her acknowl ed, Mortgagur "ereby warrants mortgages to B
Imfapgn ent Bank West Mic%?.b an , 7 g’5. Mﬂ fcreat, Rocg:r?ordr,g 51_49341 .

("Lender’). its successors and assigns, with power of sale and right of entry and nossesston all of Mortgagor's present and
future estate, right, title and interest In and to the real progeny described In Schesiv's A which is attached 10 this Mongage
and Incorporated hereln by this reference, together with all present and future ‘myurovemants and fixtures; all tangible
personal property, Includgmc?. without limitation, all machinery, equipment, bullding r.atzrlals, and goods of every nature
(excluding household goods) now or hereafter located on or used In connection wit': iie real properly, whethar or not
alfixed 10 the land; all priviteges, heredilaments, and appurienances, including all develdpmant rights associated with the
real property, whether previously or subsequently transferred to the real nroperty from uviner real propernty or now or
hereatier suscepilblie of transfer from the real property to other real property; all leases, licenser and other agreements; ail
rents, lssues and profits; all water, well, ditch, reservoir and mineral rights and stocks pertainir.g to the real properly
{cumulatively “Property”); untii payment in full of all Obligations secured herebg. If Moriganor. Is also Borrower,
Mortgagor, jointly and sevarally, hereby expressly agrees to pay to Lender all of the Obligations secu off heraby.

Moreover, in further consideration. Mortgagor does, for Morigagor and Mortgagor's heirs, represen’atives and assigns,
hereby axpressiy warrant, covenant, and agree wilh Lender its successors and assigns as follows:

1. OBLIGATIONS. This Mortgage shall secure the payment and performance of all present and futurs indebtedness,
liablities, obligations and covenants of Borrower or Mortgagor (cumulatively *Obligations®) to Lender pursuant to:

{(a) this Morigage and tha following promissory notas and other agreements.
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(br)iali 'othar presenl or future written agreements with Lender which refer specilically to lhis Mongége'(ﬁvﬁe»th-er
executed for the same or different purposes than the toregoing).

{c) any guaranty ol obligations of other partles jiven to Lender now or hereafler exscuted which refers to this
Morngage; and

(d} all amendments, extenslans, renewals, modifications, replacements or substilutions lo any of the foregoing.
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more than one.
t2. REPRESENTATIONS, WARRANTIES AND COVENANTS. Mongagor represants, warrants and covenants to Lgndar

hat:
(a} Mortgagor has fee simple markelable title to the Property and shall maintain the Property free of all liens, security
intarests, encumbrances and claims excapt for this Mortgage and those dascribed in Schedula B which Is attached fo
this Mortgage and Incorporatad hersin by reterence. which Morigagor agrees 10 pay and periorm in a timely manner;
{b) MonFagor i in compllance Ir alt respects with all applicable federal, state and local laws and regulations. including.
without limitation, those relating to "Hazardous !'sterials”, as defined hetein, and other environmental matters (the
“Environmental Laws*), and neither the federa! goviyrnment nor the state where the Property Is located nor any other

governmental or quasi governmental entity has iled a lien on the Property. nor are there any governmental. judicial or
‘s knowladge.

administrative actions with tes to aenvironmental matters pending, or to the best of the onfaoor
ge. any other pn'::

threatensd, which Involve the Property. Naither Mortgagor nor, to the best of Morigagor's knowl
ed, stored, or disposed of any Hazardous Matedals, in connection with

has used, generated, releasad, dlschar?“
Property or transported any Hazardous Materiais to or from the Property. Mortgagor shall not commit ar permit such
future. The term “Hazardous Materlals™ shall mean any substance, material, or waste which ls

actions to ba taken In the

or bacomes reguiated by a ammental authority including, but not limited 10: (I} petroleurn; (H) friable or noniriable

ashestos; (i) polychloﬂn;!’yedggphen)ds; &v) thosa substances, materiais or wastes designated as a “hazardous
pan Water Act or listed pursuant to Section 307 of tho Clean Water Act or

substance” pursuant to Section 311 of the
any amendments c: raplacements to thase stalutes; (v) those substances, materials or wastes defined as a "hazardous

ny
waste” pursuant to Section 1004 of the Resource Conservatlon and Recoverg:g or any amendmants ot replacements
to that statute; and (v} those subsiances, materlals or wastes defined as a ™ rdous substance” pursuant to Section
101 of the o hensive Environmental Response. Compensstion and Llabliity Act, or any amendments or
replacemen’a o that statute or any cther similar state or federal statute, rule, regulation or ordinance now or heroafter
in effact. Mortgrgor shall not lease or permit the sublease of the Property 1o a tenant or subtenant whose operations
may rasult In cuntamination of the Property with Hazardous Materlals or toxic substances,

(¢} All appticabie 247 and regulations inciuding, without fimitation, the Americans with Disabitities Act, 42 U.S.C. 12101
et seq. (and ail reg.tatohs muigated thareunder) and all zoning and buliding laws and regulations relating to the
Property by virtue of ar y thdaral, state or municipal authotity with jurisdiction over the Property, presently are and shalt
be obsérved and compi'ad with in all material respects, and all rights, licanses, permits, and certificates of occupancy
{including but not limitexs t Zoning variances, special exceptions for nonconfotming uses, and final inspection
approvals), whether tlgt;\croaar/ of parmanent, which are material to the use and occcupancy of the Property, presemtly
are and shall be oina , praservad and, where necessary, renewed;

(d) Mot has the right and is July authorized to execute and perform lts Obligations under this Mortgage and
these actlons do not and shall nov-Co’ allct with the provisions of any statute, regutation, ordinance, rule of taw. contract
or other agreemeant which may be bindinz-onh Mortgagor at any time,

{e) No action or proceeding Ia or shall l)e punding or threatened which might materially affect the Property: and

f) Mortgagor has not viclated and sha-nz: violate any statute, reguiation, ordinance, rule of law, comract or other
agresment (including, but not limited to, those goveming Hazardous Materiais) which might materiaky aflect the

Property or Lendor's rights or (nterest in the Prap ¥y pursuant fo this Morigage.
r rapresents 8’ warrants that thers are no prior mortgages affecting any part of u_t:we
a

3. PRIOR MORTGAGES. Mon%a%o

Property except as set forth on Schedule B attache 1 to this Mortgage which Moriga agrees 10 pay and

timely mannear. If there are ang prior mortgages the’. Mortgagor agrees to pay all amounte owed. and perform all

abligations required, under such mortigages and ihe (ndebtedness secured thereby and further agrees that a default

under any prior mortgage shall be a tit under this Pioitgage and shall entitle Lender to all s and remedies

contalned herein or in the Gblkgations to which Lender woud o7 entitfed in the event of any other default.

4. TRANSFERS OF THE PROPERTY OR BENEFICIAL INTEAZSTS IN MORTGAGORS OR BORROWERS. In the
on of ail or any part of the real

event of a sale, conveyance, lease, contract for deed or transler ‘cany
desctibed in Schedise A, or any Interest therein, or of all or any beraf'cial Interest in Borrower or Sortgagor (f OWSY
ar Mortt I8 not & natural person or dpersons butisa currorauon. "urited llabilty con'gany. partne . trust, or othar
legal entity), Lender may, at lfa option, declare the outstand ra principal briance of the Obligations plus accrued interest
thereon immaediately due and payable. A1 Lendet's request, Mortgagor ¢r Borower, as the cass may be, stall fumish a
complete statemant selting forth al! of s stockholders, members or patners, as appropriate, and the extent of their
reapective ownership interests.

8. LEASES AND OTHER AGREEMENTS. Mortgagor shall not take or fall to \=he ary action which may cause or permit
the termination or the withholding of any paymaent ln connection with any Lease’ purtaining to the Property In addition,
Martgagor. without Lender's prior written consent, shall not: (a) collect any monles payable under any Lease more than
ona month In advence; {b) modity any Lease; (¢) assign or allow a lien, security \nterest or other ancumbrance to be
placed upon Mortgagor's rights, titte and Interest in and fo any Lease or the amounts p, able thereunder; or (d) terminste
or cancel any Lease except for the nonpayment of any sum or other malerial breach sy the other party therato. If
Mong:For receives at any time any written communication asserting a defatlt by Mortgaguy ur«I=¢ a Lease or purporting
to terminate or cancel any Lease, Mortgagor shall promptly forward a copy of such communicziic:r (and any subsequent
communications ralating thereto) to Lender. All such Leases and the amounts due to Mortgapur thereunder are hereby

assigned to Lender as additional security for the Cibligations.
8. COLLECTION OF INDEBTEDNESS FROM THIRD PARTY. Lender shall be entitied to notify o . sire Mor, to
n}ea‘ to pu_;

notify any third party (including, but not limited to, licenseas, gavsernmental authorities and insumnce compa
r with respect 1¢ the Property (cumulatively “Indebtedness
to

Lender any indebtedness or abligation ow!nghto Mortgsg?
whether or not a default exists under this Mortgage. Mortgagor shail diiigently collect the Indeitedness
Mortgagor from these thi-d parties unill the giving of such not tion. In the event that Mortgagor possesses or
possession of any instruments or other remittances with respect to the Indebledness following the &l;dng of suchk
notification or if the instruments or other remittances constiiute 1the prepayment of any indebledness or paymert of
any insurance or condemnation proceeds, Motigagor shall hold such instruments and other remittances in trust for
Lender apart from its other property, endorse the Insiruments and other remittances tc {.ender, and Immediately provide
Lender with possession of the instruments and other remittances. Lender shall be entitied. but not required, 1o coftect (b
legal proceedings or otherwlsa), extend the time for payment. compromise, exchange or reicase any obligor or coliateral,
or otharwise settie any of the Indebtedness whether or not an Event of Default exists under this Mortqage. Londer shall
not bo fiable to Martgagor for any action, error, mistake, omisston or delay pertaining to the actions described in this
h or any damages resulting therefrom. Notwithstanding the foregoing, nothing herein shalt cause Lender to be

paragra

deemetP a mortgagee-in-possaession.

7. USE AND MAINTENMANCE OF PROPERTY. Mortgagor shall take all actions and make any repalrs nesded to
committed with reapect

maintain the Property in good condition. Mortgagor shalt not commit or parmit any waste 10 be
in compliance with applicable taw and insurance policles.

to the Pro . Mortgagor shall use the Property solel
Mongagor shall not make any slterations, addliions or improvements to the Proparty withott Lender's prior writton
consent. Withowt fimiting the foregoin:t all alterations, additions and improvements made to the Property shalf be e
to the beneficiai intarest belangling to Lender, shall not be removed without Lender's prior written consem, and be
made at Mortgagor's sole expense.
oy /
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8. LOSS OR DAMAGE. M oFshal boar the eftifefisk Of ss, Heft,“dostructioh or damage {cumulatively “Loss

or Damage”) ta the Proparty or any portion thersof from any cause whatsoever. In the event of any Loss or Damage.
Mortgagor shall, at the option of Lender, repair the affected Property 10 its previous candition or pay or cause to be paid
; toeender the decrease Iin the fair markat value of the affected Property.

© 9. INSURANCE. The Property will be kept insured for its full Insurable value (replacement cosl} apainst all hazards
- including loss or damage caused by flood, earthquake, tornado and fire, theft or other casualty to the extent required by
:, Lender. Martgagor may obtaln insurance on the Propsrly from such companles as are acceptable to Lender In Its sole
1 discretion. The Insurance policies shall require the insurance company to provide Lender with at least 30 days’
.. written notice belore such pclicles are aftered or cancelied i any manner. The Insurance policies shall name Lender as a
: loss payee and provide that no act or omission of Mortgagor or any other person shall attect the right of Lender to be paid

the insurance proceeds pertaining to the loss or damage of the Propenr. in the event Mortgagor falls to acquire or
© maintain Insurance, Lender (after providing notice as may be required by law) may !n Its discretion procure appropriate

insurance coverage upon the Property and the insurance cost shall be an advance payable and hearing Interest as
described in Paragraph 20 and secursd hereby. Martgagor shall furnish Lender with evidence of insurance indicating the
required coverage. Lender may act as attorney-in-fact for Mortgagor Iin making and settling ciaims under Insurance
policles, cancelling any policy or endorsing Mortgagor's name on any dralt or negotiable instrument drawn by any insurer.
All such insurance palicies shall be immediately assigned, pledged and delivered to Lender as further security for the
Obligations. In the event of loss, Mortgagor shall immediately give Lender written nolice and Lender Is authorized to make
proot ot loss. Each insurance company is directed to make payments directly to Lender instead of to Lender and
Mortgagar. Lender shall have the right. at its sole option, to apply such monies toward the Obligations or toward the cost
of rebullding and restoring the Property. Any amounts may at Lender's optien be applied in the inverse order of the due

dates thereof.
10. ZONING AMo FRIVATE CQVENANTS. Mortgagor shall not initiate or consent to any change In the zoning
provisions or private rovenants affecting the use of the Property without Lender’'s prior wrliten consent. If Morngagor's
use of the Property is 07 tecomes a nonconforming use under any zoning provision, Mortgagor shall not cause or parmit
such use to be discoitirad or abandoned without the prior written consent of Lender. Martgagor will immediately
grovide Lender with writtzn r.otice of any proposed changes to the zoning provisions or privata covenants affecting the
roperty.
11. CONDEMNATION. Mongnger shall immediately provide Lender with written notice of any actual or threatened
candsmnation or eminent domai’s nroceeding pertaining to the Properly. All monles payable to Mortgagor fram such
condemnation or taking are hered'; zssigned to Lender and shall be applied first to the payment of Lender's attorneys’
fees, legal expenses and other custs (iecluding appraisal fees) In connection with the condemnation or eminent domain
groceed!ngs and then, at the aption ot _e~der, to the payment of the Obligations or the restoration or repalr of the
ropeny.
12. LENDER’'S RIGHT TO COMMENCE OF LuT=FEND LEGAL ACTIONS. Mortgagor shal immediately provide Lender
with written notice of any actual or threatene 1 acion, sult, or other proceeding affecting the Property. Mortgagor hereby
appoints Lender as its attorney-in-fac! to cummence, intervene in, and defend such actions, suits, or other legal
praceedings and to compromise or settle any cle'm or controversy pertaining thereto. Lender shail not be liable to
Mortgagor for any action, error, mistake, omission or dulay pertaining to the actions described In this paragraph or any
damages resulting therefrom. Nothing contained ne ~in will prevent Lender from taking the actions described in this
paragraph in its own name.
13. INDEMNIFICATION. Lender shall not assume or be respensible for the performance of any of Motigagot's
obligations with respect to the Property under any circumsteaces. Mortgagor shall immediately provide Lender with
written notice of and indemnify and hold Lender and its share ol 1ars, directors, officers, employees and agesnts harmless
from all claims, damages, liabilities (Including attornays' fees ard 'egal expenses), causes of action, actions, suits and
other iegal proceedings (cumulatively "Clalms") pertaining to the ~rGperty (including, but not limited to, those Involvin
Hazardous Materials). Mortgagor, upon the request of Lender, she.l hire legal counsal to defend Lender from suc
Claims, and pay the attorneys’ fees, legal expenses and other costs I«crirred in connaction therewith. |n the alternative,
Lender shall be entitled to employ its own legal counsel to defend 2uch Claims at Mortgagor's cost. Mortgagor's
obligation to indemnify Lender under this paragraph shall survive the terminaton, release or foreclosure of this Mortgage.
14. TAXES AND ASSESSMENTS. Mortgagor shall pay all taxes and assessmerys relating to the Property when due and

Immediatsly provide Lender evidence of payment of same. Upon the reques cf. Lender, Mortgagor shall deposit with
Lender each month one-twelfth (1/12) of the estimated annual insurance premitn:, taxes and assessments pertaining to

the Propenty. So long as there is no default, these amounts shall be applied to tiw pryment of taxes, assessments and
insurance as required on the Property. In the evant ot default, Lendar shall have the'ght; at its sole option, to apply the
funds so heid to pay any taxes or against the Obligations. Any funds applied may. at lender's option, be applied in

reverse order of the due date thereof.

15. INSPECTION QF PROPERTY, BOOKS, RECORDS AND REPORTS. Mortgagor shall raovr Lender or its agents to
examine and inspect the Property and examina, inspect and maie coples of Mortgagor's bocks & nd records pertaining to
the Property trom time to time. Mortgagor shall provide any assistance required by Lender for innse-purposes. All of the

signatures and information contained in Mortgagor's books and records shall be genulne, true, acZurate and complete In
all respects. Mortgagor shall note the axistence of Lender's beneficial Interest in its books and recoruas pertaining to the
Property. Additionally, Mortgagor shall report, In a form satisfactery to Lender, such infarmation as Lerder may request
regarding Mortgagor's financial condition or the Property. The information shall be for such pelitcs, shall reflect
Mortgagor's records at such time, and shall be rendered with such frequancy as Lender may designatu. All information
furnished by Mortgagor to Lender shall be true, accurate and complete in all respects, and signed by Mortgagor if Lender
requests.
18. ESTOPPEL CERTIFICATES. Within ten (10) days after anv request by Lender, Mortgagor shall deliver to Lender, or
any Intended transferee of Lendet's rights with respect to the Obligations, a signed and acknowledged staterment
specifying: (a) the outstanding balance on the Obligations; and (b) whether Mortgagor possesses any claims, defenses,
sat-offs or counterclaims with respect to the Obligations and, i so, the nature of such claims, defenses, set-offs or
countercfaims. Martgagor will be conclusively bound by any representation that Lender may maks 1o the intended
transferse with respect 1o these matters in the eveni that Mortgagor fails to provide the requested statement in a timely
manner.
17. EVENTS OF DEFAULT. An Evant of Default will occur under this Mortgage in the event that Mortgagor, Borrower or
any guarantor of the Obligation:

(a) falls to pay any Obligation to Lender when due.

(b} fails to perform any Obligation or breaches any warranty or covenant to Lender contained in this Mortgage or any

other present or future agreement;
(c) destroys. loses or damages the Property in any material respect or subjects the Property 10 selzure, confiscation,

or condemnation;
{d) seeks to revoke, terminate or otherwise limit its liability under any guaranty to Lender or any individual guarantor

dies;
(e) dies, becomes legally incompetent, is dissolved or terminated, becomaes Insolvent, makes an assignment for the
benefit of creditors, falls to pay debts as they become due, fllas a petition under the fedarat bankruptcy laws, has an

involuntary petition In bankruptcy filed in which Mortgagor, Borrower or any guarantor is named, or has property taken

under any writ or process of court;
LPMISOTC U Jobn H. Harland Co. (4/3/97) (800} B37-3768 Fage 307




T
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is leﬁal:
{(g) allows any party other than Mongagor or Borrower to assuime or undenake any Obligation withoun the writien
-

consent of Lender; or
(h) causes Lender to deem iself insecisre due o a significant decline in the value of the Property; or it Lender. in

falth, bellevas for any reason that the prospect of payment or performance is iImpaired.
18. RIGHTS OF LENDER ON EVENT OF DEFAULT. léﬁon the occurrance of an Event of Defauit under this Mortgage.
without notice or demand (except as required

Lender shall be entitied t0 exercise oné Or more of the i

by law):
¥ (a) to declare the Obngmons immediately due and payable in full, such acceleration shall be automatic and
immediate if the Evant of Default Is & filing under the Bankruptcy Code.

(b{ 1o collect the outstanding Obligations with or without rescrting to judicial process:

c) to require Mortgagor to deliver and make available to Lender any personal property or Chattels constituting the

roperty at & place reasonably convenlent to Morgagor and Lender;

(d} 10 enter upon and take possassion al the Property without applying for or obtaining the ap ntment of a recelver
er's option, to appoint a receiver without bond. without first bringing sult on the igations and without

and, at Lend
_otherwise mesting any statulory conditions regarding recelvers, & being intendad thai er shall have this

contractual right to appolint a receiver,
Pro and i1 the same, in the name of Lender of in the name of Maongagor,

{e) 10 emplotna mana?lng agent of the
and recelve the rents, Incomes, issues and s of the Property and appiy the same, after payment of all necessary
charges and expenses, on a=count of the Obligations:

Lender to protect the security of this Morigage or to

( to pay any s=ms in any form or manner deemed expedient by
cura any defa.'t yther than payment of interast or principal on the Obligations:
(@) to foreclosa this Mottgage through {udicial proceedings of by advertiseman in accordance with the Michigan
statute, at the opifon-of Lender. and to 8 | the Property at public auction pursuant to applicable law;
(h) to set-off Mort(jar,or's Obligations against any amounts owed Mortgagor by Lender including. but not fimitad to,
lr-nac;‘lges, i:gtrumams, and deposit accounts maintained with Lender or any cutrently existing or future afilliate of
er, a
() to exercise all other riats available to Lender under any other written agreement or appliczble law.
Lender's rights are cumuiative” ar.( may be exarcised together, separately. and in any order.
insttutes an action seeking the relovery of any of the Property by way of a prejudgment remedy in an action against
Mortgagor, Mortgagor walves the posting of any bond which might otherwise be required. The Property or any part
thereof may be in one parcel, or I/ euch parcels. manner or arder as Lender in its sole discretion mav{’alsct. and ona
or more exerclaes of the power herein orai™ ghall not extinguish or exhaust the power unless the entire Property is sold
or the Obllgnﬂuns are paid in full. Any toreclosure sale by Lender or pursuant ta judicial foreclosyre action may be
inciuding Lerder, may purchase the

conducied by Lender, its agent, appointee o. 8 proper public official and any person.
1o the power of sale comained in this Mortgage. the petson

Property &t such sale. in the case of a sale pursuant
conducting the sale, after deducting all costs, expanses and fees of sale, shail apply the proceeds of sale in accorgance
with the statute In such case made and provices. -n the case of & judicial sate, the person conducting the sale, after
deducting all costs, expenses and fees (Including ac?.uri attorneys' fees) relating 10 the sale and after raimbursing Lender
for all costs, expenaes and fees paid or incurred by # -connection with suct: action, shall appiy the proceeds oOf sale as
directed by the court having jurisdiction thereot or as ¢ therwise provided by law.
i9. SECURITY INTEREST UNDER THE UNIFORM COMMERCIAL CODE. This Morigage shall be considered a
financing statement and a fodure filing pursuant to the pravisions of the Unitarm Commarclal Code (as adopted by the
slate where tha Proparty is located) covering fitures, chattals and articles of personal propery (excluding househoid
goods) now owned or hereatter atlached to or to be usad i connection with the Property together with any and ail
replacements thereof and additions thereto {the "Chattels’), ar.d wartgagor hereby grants Lender a security interest in
such Chattels. The debtor is the Mortgagor described above. Tha earured party is the Lender described above. Upon
demand, Morigagor shall make, execute and dellver such security aceaments (as such term is defined in said Uniform
Commarclal e) as Lender at any time may deem necessaty oi [roper of require to grant 10 Lender a perfectod
security Interast in the Chattels, and upon Moartgagor's fallure to do su, Lend=r is authorized to sign any such agreement
as the agent of Mortgagor. Mortgagor heraby authorizes Lender to file financing staiements (as such term is defined in
said Uniform Commerclal Gods) with respect to the Chattels, at any time, withoi: the signature of Mongafgol. Mortgagor
will, however, at any time upon reguest of Lender, sign such financing stateme:i”. Mortgagor will pay ail filing fees for the
flinI? of such financing statements and for the refiling thereot at the times requi.ex, In the opinion of Lender, by said
Uniform Commercial Code. if the lien of this Mortgage is subject to any security agyre~ment covering the Chattels, then in
the event of an% defautt under this Morigage, all the right, title and Inerest of Mur gagor in and 1o any and all of the
Chattels is hereby asaigned to Lender. togather with the benefit of any deposits or piyments now of hareafter made
thereof by Mortgagor or the pradecessors or SUCCEssors in titte of Mortgagor in the Prapatly.
20. HEIMBURSEMENT OF AMOUNTS EXPENDED BY LENDER. lender. at Lender's option, may expend funds
(including attorneys' iees and legal expenses) to perform any act required to be taken by \Morapqor of to exercise agx
right or remedy of Lender under this Moﬂgagfe. Upon demand, Mostgagor shall immediately rerrurce Lender for all su
amounts expended by Lander together with Interest thereon at the lower of the highest rate descrisesd in any Obligation or
the highest rate allowed Dy law from the date of payment unti the date of reimbursement. These surs shall be included in
the definition of Obll?atlons hereln and shall be secured by the beneficial interest granted herein. 4 tha Obligations are
paid after the beginning of publication of notice of sale, as herein provided, or in the event Lender shali, 2t s sole option,
parmit Mortgagor ta pay any pait of the Obligations after the begirining of publication of notice of sale, as herein provided.,
penses Incurred by the Lender in connection with said publication, inctuding

then, Mortgagor shall pay on demand all ex
reasonabls attormneys’ fees to the altorneys tor the Lender. and this Morgage shall be security for all such expenses and

fegs.
21. APPLICATION OF PAYMENTS. All paymems made by or on behall of Mortigagor may tbe applled against the
ses) In connection with the exercise of lis ri?.i;ts or

amounts pald hgel.aender (including aﬂome‘s' fees and lega! expen.
remedies descrl in this Mortgage and then 1o the payment of the remaining Obligations in whatever order Lerder

chooses.
22. POWER OF ATTORNEY. Mortgagor hereby appoints Lender as is attomagy-in-tact to endorse Mortgagor’'s name on
o. in adgition, Lander shall be entitied,

all Instruments and other documents pertaining 1o the Obligations or the Mongag
ired to be taken or executed by Morigagor under

but not required, to perform any action or execute any document requ
this Mortgage. Lender's performance of such action or execution of such documents shatl not relleve Mortgagor from any
Obligation or cure any dafauit under this Morigage. All powers of attomey described in this Mortgage are coupled with an

Interast and are Irrevccable.
23. SUBROGATION OF LENDER. Lender shall be subrogated to the rights of tha holder of any previous lien, security
interast or encumbrance discharged with funds advanced by Lender regardiess of whether these fiens, sacurity interests
or other encumbrances have been released of record.

24. COLLECTION COSTS. To the extent permiited by law. Morigagor agrees 10 pay Lender's reasonable fees and
nd other agents (including without limitation paralegals,

costs, Including, but not limited to, fees and costs of attorneys a

clerks and cansultants), whather or not such aftornay or agent Is an emhgloyee of Lender. which are Incurred by Lendef in
collecting any amount due of enforcing any right or remed&inder this Morngage, whether or not suit Is brought. includin
nkruptcy, and {or post-judgment caollectian actions. J
¥
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25. PARTIAL RELEASE. Lender may release lis interes! in a pontlon of the Proparty by executing and recording one or
more partial releases without aHecting its interest in the remalning portion of the P:;Teny, othing herein shall be
deemad to obligate Lender 10 release any of [ts interest in tha Property(except as required under Paragraph 33). nor shall

Lender be obligated to release any part of the Property If Mortgagor is in defauit undar 1hls Mortgage.
26. MODIFICATION AND WAIVER. The modification or waiver ol any of Mortgagor's Obligations or Lender's rights

under this Mon?age mus! be contained in a wrlling signed by Lender. Lender may periorm any of Borrowsr's or
Mortgagor's Qhligations, delay or fail 1o exercise any of its rights or accept payments from Mortgegor or anyone other
than Morigagor without causing a walver of thogse Obligalions or rights. A walver on one occasion shall not constiiute a
walver on any other occaslon. Mongagor's Obligations undier this Mortgage shall not be affected Iif Lender amends,
compromises, exchanges, falls 1o exerclse, impairs or releases any of the Obligations belonging to any Mortgagor,
Borrowar or third party or any of its rights against any Mortgagar, Borrower or third party or any of the Property. Lendet's
failure o Insist upon strict performance of any of the Obligations shall not be deermed a walver, and Lendar ghall have the

right at any lime thereatter to Insist upon strict performance.
27. SUCCESSORS AND ASSIGNS. This Morigage shall be binding upon and Inure to the benetit of Mortgagor and
Lender and their respective successors, assigns, trustees, receivers, administrators, personal reprasentatives, lagatees

and devisaes.

28. NOTICES. Except as otherwise required by law, any notice or other communication 10 be provided under this
Monrtgage shall be In writing and sent 16 the parties at the addresses described In tiis Morngage or such other address as
the partles may designate in writing from tme 1o time. Any such notlce so given and sent by first class mall, postage
prepald, shall be deesmed glven the eariler of three (3) days after such notice (8 sent or when received by the person to

whom such notice is He!ng given.
29. SEVERABILITY. whenever possible, each provision ot this Mortgage shall be ihterpreted so as to be effective and
vaiid under applicable. stata law. |If any provision of 1his Mornigage violates the law or is unenforceable, the rest of this

Mortgage shall continue (0 )e valid and enlorceable.
30. APPLICABLE LAW. T’us Mortgage shall be governed by the laws of the state where the Proparty is located.

31. NO THIRD-PARTY RIGH” 3. No person Is or shall be a third-party beneliclary ol any provision of the Mongage. Alf
provistons of the Mortgage In javir of Lender are Intended solely for the benetlt of Lender, and no third party shall be
antitled to assume or expect that berder will walve or consenl 1o the modification of any provislon of the Mortgage, in

Lender’s soie discration.

32. PRESERVATION OF LIABILITY A’ PRIORITY. Wilthout aftecting the liabllity ot Borrower, Mortgagor, or any

guarantar of tha obligations, or any other. p-ison (excepl a person axpressly released In wrmngg for the payment and

performance of the Obligations, and withcat atfaciing the rights ot Lender wilh respect to any Property nol expressly

released in writing, and without impairing in an;, wey the priority of this Mortgage over the interest of any person acquired
subsequent 13 the recording of this Mortgage, Lender may, elther before or after the

or first evidenced by recordir?g
maturity of the Obligations, and without notice or ~onsent: release any person liable for payment or performance ol all or
any parn of the Obligations; make any agreement =!.riing the terms of payment or performance of all or any pan of the

Obligations; exercise or refrain from exercising or widvr, say right or remedy that Lender may have under this Mortgage.

accept additional security of any kind for any of the U':igations; or release ar atharwise deal with any real or personal
property securing the Obligations. Any person acquliring or-recording evidence of any interest of any nature in the

Property shall be deemed, by acquiring such interast or recordixg any evidence thereof, to have consentad to ali or any
such actlons by Lender.

33. DEFEASANCE. Upon the payment and performance in iulf c{ all of the Obligations, Lender wii execute and dellver
10 Mortgagor those documerits that may be required to release in’s Mongage of record. Mortgagor shall be responsible

to pay any costs of recordation.

34. CONSTRUCTION LOAN. [ | This Mortgage is a construction rio/igage under the Uniform Commercial Code to
secure an obligation incurred for the construction of an improvement ‘or. land, including the acquisition costs of fand.
This Morigage secures a construction loan, and it will be subject to the!~.ms of a construction loan agreement bhetween
Mortgagor and Lender. Any materials, eguipment or supplies used or IntendeJ tor use In the construction, development,
or operation of the Proparty, whether stored on or off the Property, shafl also Le sutject to the len of this Mortgage.

35. WAIVER OF HOMESTEAD. Moaortgagor hereby waives all homesiead ‘ewemptions In the Properly to which
Mortgagor would otherwise be entitled under any applicable law.

38. MISCELLANEQUS. Morigagor and Lender agree that time Is of the essence.  Morgagor waives presentment,
demand for payment, notice of dishonor and protest except as required by faw. All reierences tg Mcrigager in this
Mortgage shall include all persons signing below. i thers is more than one Mortgagor, taclr Obligations shall be joint
and several. This Mortgage represents the complete integrated understanding betw2en Morngagor and Lender

pertaining to the terms and conditions hereol.
37. ADDITIONAL TERMS:
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Mortgagor acknowladges that Mortgagor has read. understands, and agrees to the terms and conditions of this
Mortgage, and acknowledges receipt of an exact copy of same. ~

Datedthis 8th . _dayoct August, 1997

WITNESS:

WITNESS:

o vy e

MORTGAGOR: Thomas vit.,l.lo

o,(/l‘luabang of Susan ﬂhﬁ"’\ilt‘:iigg aigning

by e
for the sole purpose of waiving homestead rig

\ MORTGAGOR: Susan Ann Vitello
1 /\
L) b (e &%f’é‘ . TR P

susan Ann Vitelle
MORTGAGOR:

o 'ATRTGAGOR:

MORTGAMOQR:

MORTGAGOR:

MORTGAGOR:

MORTGAGOR:

, STATE OF ILLINOIS )
s ) S8.
: COUNTY OF -- ... G2k . )
g The foxggolng Instrument was acknowledged before me this_ .
8 day of ... . . Augual L g 1 7
g mi ... Thomas Vitello and Susan Ann JLtgl,].o/?
.' PRSP P VPNV i /
‘ "Coerit1AL SEAL® /
ey J BURNS o
LT er s T STATE Y LUNGIS
S ar e DXRIRES 1110797
v nanamsnvde

- T My Commission Explres:

Y p e aat

County, I1lincis

R

>
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) 88.
GOUNTY OF

The foregoing instrument was acknowledged befors me this
of .19 by

respectively the

of
on behalf of said

Notary Public
County, Michigan

My Commission Expires.

SCHEDULE A

The tollowing ,qescribea rnai property located ln the County of Cook
Stateof ' lin

LOTS 38 AND 39 IN Fal)OHR' SUBDIVISION OF ALL EXCEPTING THE SOUTH 10
RES Lo IN 1HA COUNTY CLERK'S DIVISION OF THAT PART TH

SOUTHEAST 1/4 OF SECTION 22, TOWNSHIP 40 NORT RANGE 13, EAST OF THE

THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLIﬁOIS.

.I.N, 13~-22-428-032
4034—-44 W SCHOOL STREET

SCHEDULEB

THIS DOCUMENT WAS PREPARED BY: ggrb

ara J. Alles, IBWM, PO Box 441, Rockford
49341

AFTEA RECORDING RETURN TO LENDER AT ITS ADDRESS ODESCRIBED ABOVE.
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