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7 2SN MORTGAGE SFFICE NUMBER: - 254

ADJUSTABLE INTEREST RATE MORTGAGE LOAN NO.: 1-823698-8

THIS MORTGAGE ["Sacuiity instrument”} is given on July 9, 1997

The mortgagor is
JACOB SHUSTER AND MARZARITA SHUSTER HUSBAND AND WIFE

{"Borrower").
This Security Instrument is given to
GREAT WESTERN BANK, A FEDERAL SAVINGS BANK

DOING BUSINESS AS SIERRA WESTERN MORTSAGE COMPANY .
which is organized and existing under the laws of THE UNITED STATES OF AMERICA , and whose

address is
9451 CORBIN AVENUE, NORTHRIDGE, CA 91324
{"Lender"). Borrowar owes Lender the principal sum of
ONE HUNDRED NINETY FOUR TRCOUSAND AND 00/100

Dollars [U.S. $194,000.00 ). This debt is evidenced by Eorrower's note datad the same date as this
Security Instrumant {"Note"), which provides tor monthly paymer+s, with the full debt, if not paid earlier, dua
and payable on August 1, 2027 . This Security Instrument secutos to Lender: {a) the repayment of the
debt evidenced by the Note, with interast, and all renewals extensions e~.d modifications of the Note; (b) the
paymont of all other sums, with interest, advanced under Paragraph 7 ‘o niotect the security of this Security
instrument; and {¢) the performance of Borrower's covenants and agreenvess undar this Security Instrumen!
and the Note. For this purpose, Borrower does hergby mortgopge, grant and convey to Lender the following
dascribad property located in COOK County, lllinois:

LOT 6 IN UNIT NUMBER 2 OF JOHN B HEEREN'S GLENWAY SUBDIVISION.IN THE

WEST 1/2 OF THE NORTH 1/2 OF THE NORTH 1/2 OF THE SOUTHEAST 1/4 OF

SECTION 20 TOWNSH(P 42 NORTH RANGE 12 EAST OF THE THRID PRINCP XL

MERIDIAN {N COOK COUNTY ILLINQIS.

PINTAX ID:  04-20-403-003
which has the address of 3056 GLENWAY

GLENVIEW
{itincis 80062 (“Property Address");

TOGETHER WITH all the impravements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property, Ail replacements and additions shall alse
be covered by this Security Instrument. All of the foregoing is referrad to in this Security Instrument as the
"Property.”

BORROWER COVENANTS that Borrower is lawfully saised of the estate heraby conveyed and has the right
to mortgage, grant and convey the Property and that the Property is unencumbered, except for ancumbrances
of record. Borrower warrants and will defend generally tha title to the Property against all claims and demands,
subject to any encumbrances of racord.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants
with lirnited variations by jurisdiction to constitute a unifarm security instrument covering real property,

Ill(.)%!‘f"g?ﬁ;gingla Family--Fannis Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014  9/90 (page ! of 6 pages)
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UNIFORM COVENANTS. Borrower and Lendar covenant and agroe as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges, Borrower shall promptly pay when
due the principal of and interest on the debt evidenced by the Nota and any prepaymant and late tharges due
under tha Note,

2. Funds for Taxes and {nsurance. Subject to applicable law or to & written waiver by Lender, Borrower
shail pay to Lender on the day monthly payments are due under the Note, until the Note is paid in full, & sum
{"Funds”) for: (a) yearly taxes and assessments which may attain priority over this Security instrument Bs a
lisn on the Property; ib} vearly leasshold payments or ground rents on the Property, if any; {c) yeariy hazard or
proparty insurance premiums; {d} yearly flood insurance premiums, if any; {e) yearly morigage insurance
premiums, if any; and {fl any sums payable by Borrower to Lender, in accordance with the provisiens of
Paragraph €, in lisu of the payment of mortgage insurance premiums. These items ate called "Escrow items.”
Lender may, at any time, coliect and hold Funds in an amount not to exceed the maximum amount a8 lender for
a faderally releted mortgage loan may require for Borrower’s escrow account under the federal Resl Estate
Settlement Procedures Act of 1974 as amended from time to time, 12 U.5.C. § 2601 et seq. {"RESPA"),
unless another law that applies to the Funds sels a lasser amount. {f so, Lender may, at any 1ims, coilect and
hotd Funds in an.amount not to exceed the lesser amount. Lender may estimate the amount of Funds due on
the besis of critert data and reasonable estimates of expenditures of future Escrow Items or otherwise in
accordance with arglicable law.

The Funds shall be held in an institution whose deposits sre insured by a federal agency, instrumentality,
or entity {Including Lerdvr, if Lender is such an institution) or in any Federal Homa Loan Bank. Lender shali |
anply the Funds 1o pay inc Sscrow ltems. Lender may not charge Borrower for holding and applying the Funds,
annually anatyzing the asciovy ascount, or verifying the Escrow ltems, unless Lender pays Borrower interest on
the Funds and applicable law e mits Lander to rmake such a chargs. However, Lender may require Borrower to
pay a one-time charge for an.l;Gependent real astata tax reporting service used by Lender in connection with
this loan, unless eppiicabie law pravides otherwise, Unless an agreement is made or applicabie law raquires
ir.larest 1o be paid, Lender shall it be required to pay Borrower any intarest or earnings on the Funds.
Borrower and Lender may agree in writiry, howaevaer, that interest shall be paid on the Funds. Lender shall give
to Borrower, without charge, an annual accounting of the Funds, showing cradits and debits to the Funds and
tha purpose for which esch dabit to the Funds was made. The Funds sre pledged as additional security for ail
sums sacured by this Secutity Instrument,

If the Funde held by Lender exceed tha ar.sunts permitted to be held by applicable ‘aw, Lender shall

account to Borrower for the excess Funds in sccesuance with the requirements of applicable law. i the
amount of the Funds held by Lender at any timae is not sufficient to pay the Escrow Items when dus, Lender
may so notify Barrowaer in writing, end, in such case Torower shall pay t¢c Lender the smount necessary to
make up the deficlency. Borrower shall make up tha deticiznsy in no more than twelve monthly payments, at
, Lender's sole discration.
Upon payment in full of all sums sacured by this Securily instrument, Lender shail promptly refurd to
! Borrower any Funds held by Lender. If, under Paragraph 21, Lenue: shall acquite ot sell ine Property, Lender,
' prior to the acquisition or sale of the Proparty, shall apply any Funds iwid by Lender at the 1ime ot acquisition
or sale as a credit against the sums secured by this Security Instrumant.

3. Application of Payments. Uniess applicable law provides otherwvize, all payments reccived bv Lender
undar Paragraphs 1 and 2 shall be applied: first, to any prepayment charges-due under the Note; second, to
g amounts payable under Paragraph 2; third, to interest due; fourth, to priniize! due; and last, to any late
! chargas due under the Note.

' 4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions atiributable
" to the Property which may attain priority over this Security Instrument, and lease/iola payments or ground
& rents, i any. Borrowsr shall pay thess obligations in the manner provided in Paragraph-Z. ot if not paid in that
' manner, Borrowar shall pay them on tima directly to the person owed payment, Boriswer shall prompily
\ furnish to Lender all notices of amounts to be pail under this paragraph. If Borrower mairs thesa payments
;. diractly, Borrowar shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall pramptly discharge any lien which has prlority over this Security instrument uniess
i Borrower: {a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptabls 10
& Lender; {b) contests in good faith the lien by, or defends against enforcement of the lien ir., legal proceedings
i which in the Lendar’s opinion operate o prevent the enforcement of the iien; or (c) secures from the holder of
] the lien an agresment satisfactory to Lender subordinating the lien to this Security Instrument. tf Lender
X datermines that any part of the Property is subject to a lien which may attain priority over this Security
Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the iien or take one
or more of the actions sat forth above within 10 days of the giving of notice.
, 8. Hazard or Property Insurance. Borrowar shall keep the improvements now existing or hereafter erected
e on the Property insured against foss by fire, hazards included within the term "oxtended coverage” and any
2 _other hazards, inciuding floods or flooding, for which Lender requires insurance. This insurance shall be
; maintained in the emounts and for the periods that Lender requires. The insurance carrier providing the
3 inguranca shall be chosen by Borrowaer subject to Lender’s approval which shall not be uneasonably withhald.
i if Borrower fails to maintain covarage describad above, Lender may, at Lender’s option, obtain coverage to
- pratect Lender’s rights in the Property in accordance with Paragraph 7.
: All insursnce policles and renewals shall be acceptable to Lender and shall include a standerd mortgage
L clause. Lender shall hava the right to hold the policies and renewals. It Lender requires, Borrower shall

., promptly give to Lender all raceipts of paid premiums and renewal notices. In the event of loss, Borrower shall
' Form 3014 9/B0 /page 2 of & pages:
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give prompt notice to the insurance carrier and Lender, Lender may make proof of loss if not made promptly by
Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration
or repair of the Proparty damagad, if the restoration or repair is economically feasible and Lender's security is
not lassened. If the restoration or rapair is not sconomically feasible or Lender’s security would be lessened,
tha insurance proceeds shall be applied to the sums secured by this Security Instrument, whether or not then
due, with any excess paid to Borrcower. If Borrower abandons the Property, or does not answer within 30 days
a notice from Lender that the insurance carrier has offersd to settle a claim, then Lsnder may collect the
insurance proceeds, Lender may use the proceeds to rapair or rastore the Property or to pay sums secured by
this Security lnstrument, whether or not then due. The 30-day period will begin when the notice is given,

Unless Lender and Borrowar otherwise agree in writing, any application of proceeds to principa! shall not
extond or postpone the due date of the monthly payments referred to in Paragraphs 1 and 2 or change the
amount of the payments. If under Peragraph 21 the Property is acquired by Lender, Borrower’s right to any
insurance policies and proceeds resulting from damage to the Property prior to the acquisition shall pass to
Lender 10 the extent of the sums secured by this Security Instrument immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrowar shall occupy, establish, and use the Property as Borrower's pringipal residence within
sixty days after 102 execution of this Security Instrument and shsll continue to occupy the Property as
Borrower's principal residence for at least one year after the date of occupancy, unless Lender otherwise
agraes in writing, wiicnr consent shall not be unreasonably withheld, or unless extenuating circumsiances exist
which are beyond Boirnuys:’s control. Borrower shall not dastroy, damage or impair the Property, allow the
Property to deteriorate, or_commit waste on the Property. Borrower shall be in default if any forfeiture action
or proceeding, whether civil or ¢riminal, is begun that in Lender's goad faith judgment could result in forfeiture
of the Property or otherwise tnutsiiglly impair the lien created by this Security instrument or Lender’s security
interest. Borrower may cure such a-cofault and reinstate, as provided in Paragraph 18, by causing the action or
proceeding to be dismissed with & ruirg that, in Lender’s good faith dotermination, pracludes forfeiture of the
Barrower's interest in the Property of othsi-material impairment of the lien created by this Security Inatrument
or Lender’s security interest. Borrower saall also be in default if Borrower, during the loan application process,
gave materially false or inaccurate information or statements 1o Lander (or failed to provide Lender with any
material information! in connection with tie lan avidenced by the Notse, including, but not limited to,
representations concerning Borrower's occupaiicy of the Property as a principal residence. If this Security
Instrument is on a leasshold, Borrower shall comply with all the provisions of the lease. It Borrowsr acquires
feq titla to the Property, the leasehold and the fee tille s.rall not merge uniess Lender agrees to the merger in
writing.

7. Protection of Lender's Rights in the Property.- ! Borrower fails to perform the covenants and
agreements contained in this Security Instrument, or thers s 4 legal proceeding thal may significantly affect
Lender’s rights in the Property (such as a proceeding in bankrur ey, probatae, for condemnation or forfeiture or
to enforce laws or regulations!, then Lender may do and pay for wn=stevar is necessary to protect the value of
the Property and Lender's rights in the Praperty. Lender’s actions mav-include paying any sums secured by a
lien which has priority over this Security Instrument, appearing in cou't, paving reasonable attorneys’ feas and
gntering on the Proparty to make repairs. Although Lender may take asticn under this Paragraph 7, Lender
does not have to do so.

Any smounts disbursed by Lender under this Paragraph 7 shall becurr~ arditional debt of Borrower
sazured by this Security Instrument. Unless Borrower and Lender agree to cther terms of payment, these
amaunts shall bear intarest from the dale of disbursement at the Note rate and 8ha'l be peyable, with interest,
upon notice from Lendar to Borrower requéasting paymsant,

8. Mortgage Insurancs. If Lender required mortgage insurance ag a condition of meiiry the foan secured
by this Security {nstrument, Borrower shall pay the premiums required to maintaln the riorciuge insurancs in
effect. If, for any reeson, the mortgage insurance coverage required by Lender lapses or ceesns to be In effect,
Borrower shail pay the premiums required to obtaln coverage substantially equivalent i3 <ire morigage
insurance praviously in effect, at a cost substantially equivalent 10 the cost to Barrower 01-tne mortgage
insurance previously in aeffect, from an aiternate morigage insurer approved by Lender. if substantially
equivalent mortgage insurance coverage is not availeble, Borrower shall pay to Lender aach month a sum equal
to one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage
lapsad or ceasad to be in effact. Lender will accept, use and ratain thase paymants as a loss reserve in lieu of
mortgage insurance. Loss reserve payments may no longer be required, at the option of Lender, if mortgage
insurance coverage (in the amount and for the period that L.ender requires) provided by an insurer approved by
Lender agein becomes available and is obtained. Borrowsr shall pay tha premiumns required to maintain
mortgage insurance in effgct, or to provide a losg raserve, until the requirement for mortgage insurance ends in
sccordance with any writtan agreament batwaesen Borrower and Lander or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property.
Lender shall give Borrowsr notice at the time of or prior to an inspection specifying reasonable cause for the
inspection,

10. Condemnation. The proceeds of any award or claim for damages, direct or consequantial, in connaction
with any candemnation or other taking of any part of the Property, or for conveyancs in lieu of condemnation,

are hersby assigned and shall be psid to Lender.

form 3014 980 [page 3 of § pages/
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in the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this

Security instrument whether or not then due, with any excess paid to Borrowaer. In the avent of 8 partial 1aking

of the Property {n which the fair market value of the Property immediately before the taking is equal to or

greater then the amount of the sums secured by this Security Instrument immediately befare the taking, unless

Borrowsr and Lender otharwise agree in writing, the sums securad by this Security Instrument shell be reduced

by the amount of the proceeds multiplied by the following fraction: {a} the total amount of the sums secured

immediately before the taking, divided by (b} the fair market velue of the Property immediately beiore the

taking. Any balance shail be paid to Borrower. In the avent of a partial 1aking of the Property in which tha tfair

market value of the Property immediately before the taking is less then the amount of the sums secured

: immediately before tha taking, unless Borrowsr and Lender otherwise agree in writing or unless applicable lsw

- otherwise provides, the proceeds shall be appiied to the sums secured by this Security Instrument whether or
3 not the sums are then due.

, If the Property is abandoned by Borrower, or it, after notice by Lender to Borrower that the condemnor

- oHers to make an award or settle a claim for demagas, Borrower {ails 1o respond to Lender within 30 days

-~ after the date the notice is given, Lender is authorized to collect and apply the proceeds, at its option, either 1o

Lestoraﬂon or repair of the Proparty or to the sums secured by this Security Instrumant, whether of not then

ue.

¢ Unless Lendar cod Borrower otherwise agree in writing, any application of proceeds to principal shall not

3 extend or postpons tha dua date of the monthly payments referred to in Paragraphs 1 and 2 or change the
. amount of such payn:e~ts,

3 11. Borrower Not "ielraned; Forbearance By Lender Not a Waiver. Extension of the time for payment or

- modification ot amortization nf the sums secured by this Security instrument granted by Lender 10 any

i succesaor in interest of Borrcwr: shall not operate to release the lability of the original Borrower or Borrower’s

- successors In interest, Lendar 3hail-not be required to commence proceedings against any successor in interest

or refuse to axtend time for payment or otherwise modity amortization of the sums secured by this Security

Instrument by reason of any demand rn=<e by the original Borrower or Borrower's successors in interést. Any

forbearance by Lander In exercising say tight or remedy shall not be a waiver of or preclude the exercise of

any right or remedy.

12, Successors and Assigns Bound; Join: and Several Liabllity; Co-signers. The covenants and agreements
of this Security Instrument shall bind and berafit the successors and assigns of Lendar and Borrower, subject
to the provisions of Paragraph 17. Borrower 2 rivenants and agreements shall be joint and several. Any
Borrower wha co-signs this Security Instrument bt doss not execute the Note: (a) is co-signing this Security
Instrument only to mortgage, grant and convay that Borrower's interest in the Property under the terms of this
Security Instrument; (b} is not personally obligated to 38, the sums secured by this Security Instrument; and
{c) sgrees that Lender and any other Borrower may -egree 1o extend, modify, forbesr or make any
accommodations with regard to the terms of this Security !notrument or the Note without that Borrower's

3 consent.

S

e R

s 13. Loan Charges. If the loan secured by this Security Instruinent is subject to a law which sets maximum
loan charges, and that taw is finally interprated so that the interast or-ather loan charges cotlected or to be
T collected In connection with the loan exceed the permitted limits, then: fa) any such loan charge shall be
reduced by the amount necassary to reduce the charge to the pernitad limit; and (b) eny sums salready

‘. collected from Borrower which exceeded permitted limits will be refunded tv Borrower. Lender may choose tc
make this refund by reducing the principal owed under the Note or by making 8 direct payment 1o Borrower H
L @ refund reduces principal, the reduction will be treated as a partisl prepayinent without eny prepayment
i charge under the Note,

4. Notices. Any notice to Borrowsr provided for in this Security Instrument shell Le given by delivering it
g or by mailing it by first class mail unless applicable law requires use ot another method. The notice shall be
directed to the Property Address or any athat address Borrower designates by notice to Larier. Any notice to
. Lender shell be given by first class mail to Lender's address stated herein or any otnsir-address Lender
4 . designates by notice to Borrower. Any notice provided for in this Security Instrument shall bo dromed to have
4 been given to Borrower or Lender whan given as provided in this paragraph.
& 18. Governing Law; Severabllity. This Security Instrument shall be governed by faderal law and the law of
3 the jurisdiction in which the Property is located, in the avent that any provision or clause of this Security
Instrument or the Note conflicts with applicable taw, such conflict shall not atfact other provisions of this
' Security Ingtrument or the Note which can be given etect without the conflicting provigion. To thin end the
provisions ot this Security Instrument and the Note are declared to be severeble.

% | 16, Borrower's Copy. Borrower shail be given one conformad copy of the Note and of this Security
nstrument,

3 17. Transfer of the Property or a Beneficial Interest in Borrower, f ail or any part of the Property or any

interest In It is sold or transferred {or if & benaficial interest in Borrower is sold or transferred and Borrower is

b not a natural person) without Lender's prior written consent, Lender may, at its option, require immediate
ayment in full of all sums secured by this Security Instrumant. However, this option shall not be exercised by
andar If exarcise is prohlbited by faderal law as of the date of this Security Instrument,

s Form 3014 9/80 [page 4 of 6 pages!
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If Lender exargises this option, Lender shall give Borrower notice of accelaration. The notice shell provide a
period of not less than 30 days from the date the notice is deliverad or mailed within which Borrowsr must pay
all sums secured by this Security Instrument. I Borrower fails to pay these sums prior to the expiration of this
period, Lander may invoke any remedies permitted by this Security instrument without further notice or
demand on Barrower.

18. Borrower's Right to Reinstate. |f Borrower meets certain conditions, Borrower shall have the right to
have enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a] & days (or
such other period as applicable law may spacify for reinstatement] hefore sale of the Praperty pursuant to any
power of sale contained in this Security Instrument; or (b} entry of a judgment entorcing this Security
Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then would be due under this
Security Instrument and the Note as if no acceleration had occurrad; tb} cures any default of any other
covenants or agreements; {c) pays all expenses incurred in enforcing this Security instrument, including, but
not limited to, reasonable attorneys' fees; and (d) takes such action as Lender may reasonably require to
assure that the lian of this Security Instrumeant, Lender’s rights in the Proparty and Borrower’s obligation to
pay the sums sscwad by this Security instrument shall continue unchanged, Upon reinstatement by Borrower,
this Security Instriznent and the abligations secured hereby shall remain fully effactive as if no acceleration had
occurred, However, this right to reinstate shall not apply in the case of acceleration under Paragraph 17.

19, Sale of Note; <:hunge of Loan Servicer. Tha Note or a partial interest in the Note (together with this
Security Instrument) may tu sold one or more times without prior notice to Borrowar, A sale may result in a
change in the entity {knowi £s the "Loan Servicer”) that collects monthly payments due under the Note and
this Security Instrument. There siso may be one or more changes of the Loan Servicer unrefated to a sala of
the Note. !f there is a change of «nv Loan Servicer, Borrawer will be given written notice of the change in
accordance with Paragraph 14 above and applicable law. The notice will state the name and address of the
new Loan Servicer and the address to wnich payments should be made. The notice will also contain any other
information required by applicable [aw.

20. Hazerdous Subsatances. Borrower sha'nhot cause or permit the prasence, use, disposal, storage, or
release of any Hazardous Substances on or in ite?roperty. Borrower shall not do, nor allow anyone else to do,
anything affecting the Property that is in violaticn of-any Environmental Law. The preceding two sentences
shafl not apply to the presence, use, or storage on the Property of small quantities of Hazardous Substances
that are generally recognized to be appropriate to normal residential uses and to maintenance ot the Property.

Borrower shall promptly give Lendar written notice of ary investigation, claim, demand, iawsuit or ather
action by any governmental or regulatory agency or privaie pirty involving thu Proparty and any Hazardous
Substance or Environmental Law of which Borrowaer has actual xnawledge. if Barrower lsarns, or is natified by
any governmental or regulatory authority, that any removal or guier remediation of any Hazardous Substance
affecting the Property is necessary, Borrower shall promptly take all necassary remedial actions in accordance
with Environmental Law.

As used in this Paragraph 20, "Hazardous Substances" are those subztupces defined as toxic or hazardous
substances by Envirenmental Law and the following substances: gasaline, ke 2zens, other flammable or toxic
petroleum products, toxic pesticides and herbicides, volatile solvents, materils containing asbestos or
formaldehyde, and radioactive materials. As used in this Paragraph 20, "Envirurmentsl Law” means faderal
laws and laws of the jurisdiction where the Property is located that relate to hesitl, sr.fety or environmental

protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrawer prior to acceleration following Borrower's
breach of any covenant or agreement In this Security Instrument [but not prior to acceleration under Paragraph
17 unless applicable law provides otherwisaj, The notice shall spucify: (a) the defauit; [b) the action required to
cure default; {c] a date, not fess than 3C days from the date the naotice is given to Barrowar, by which the
defauit must be cured; and {dj that failure to cure the default on or before the date specifled in the notice may
result In acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding and
sale of the Property. The notice shail further inform Borrower of the right to reinstate after acceleration and the
right to assert in the foreclosure proceeding the non-existence af a default or any other defense of Borrower to
acceleration and foreclosure. If the default is not cured on or before the date spacified in tha notice, Lender at
its option may require immediate payment in full of all sums secured by this Security instrument without
further demand and may foreclose this Security Instrument by judicial procesding. Lender shall be antitled to
collect all expenses incurrad in pursuing the remadies provided in this Paragraph 21, including, but not limited
to, reasonable attorneys’ fees and casts of title evidence, Form 3014 9/90 (paga & of 6 pagas)
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22.Reloase. Upon payment of slt sums secured by this Security Instrument, Lender shall releage this
Security Instrument to Borrower. Borrower shall pay any recordation costs. Lender may cherge Borrower a fee
for releasing thie Security Instrument, but onfy if the fee is paid to a third party for services "endered and the
N charging of the fea is permitted under applicable law.
" 3. Walver of Homestead. Borrower waives all right of homastoad exemption in the Property.
- 24, Riders to this Security Instrument. If one or more riders are executed by Borrowar and recorded
togethar with this Security Instrument, the covenants and agreements of each such rider shall be incorporated |
into and shall amend and supplement the covenants and agreements of this Security Instrument as if the
ridar{s} ware a part of this Security Instrument. [Check applicabie line(s}]

X _ Adjustable Rate Rider ___ Condominium Rider 1-4 Family Rider
_____ Graduated Payment Rider Planned Unit Developmeant Rider Biweekly Payment Rider
Balloon Rider Rate improvement Rider . Secoid Home Rider

———

. Other(s) [specify)

3 BY SIGNING RELOW, Borrower accepta and agrees to the terms and covenants contained in this Security
instrument and in zav.rider{s) executed by Borrower and recorded with it.

; Witnesses: -

] {

B _J {Senl}
o JACOB SHUSTER --Borrower
-E- o ) - ‘///(Z{}f?/(f 4 74 7 I t’(/?'?'(}ﬂ-cs«au
MARGARITA SHUSTER --Borrewer
11

5 1Saal)
- --Bomrower
c 45 ___(Sesl)
i --Borrower
{Space Below This Line For Acknowledgmari!

'51_ State of IMinois, UQJ/C. County ss:

f '{zi/%éﬂc’ﬁd" m?/‘/ﬂﬂ A 90 jz}j . a Notary Public in
i and for sail county and state, do hergby certity that / CRIDIOH .| & 77, 7
GO, ) A AU AT

personally known to me to be the same person(s) whose name(s) subscribed to the furepning instrument,
appearad bafore me this day in person, and acknowisdged that  — 74"
signad and dellverad the said instrumant as —HE? £ free and voluntary act, for the

i uses and purposes therein set forth.
o 1987

Given under my hand and official seal, this grj i+ dey of /g
4
Notary\Public

My Commission expires: //, /3 /&.H’J

IIIIIRIIIIFNINININI D00 0 s

This instrument was prepared by: “OFFICIAL SEA]

e

PAT PASSER _ 5
650 EAST ALGONQUIN ROAD Kalliope Shavkin &
SUITE 108 < Notary Public, State of [iams |
SCHAUMBURG, IL 80173 S My Commission Eap 11/1.320m1

DIPIIIIIIIIIRIIII 2D PP IIII I 0 0
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ADJUSTABLE RATE RIDER ARM P
Loan No.:1-823598-8 (1 Year Treasury Index - Rate Caps) 0302

THIS ADJUSTABLE BATE RIDER is mada this 9th day of July, 1997 and Is
incorporated into and sh7.! be deemed to amend and supplement the Mortgage, Deed of Trust or
Security Deed (the “"Sacurity Instrument") of tha same date given by the undersigned (the
"Borrower") to secure Burrowar's Adjustable Rate Note (the "Note’} to
GREAT WESTERN BANK, A "ELERAL SAVINGS BANK
DOING BUSINESS AS SIERRA v/ ESTEAN MORTGAGE COMPANY
{the "Lender") of the same date fid covering the property described in the Security Instrument

and focated at:
3066 GLEMWAY, GLENVIEW, IL 60062
Yetoperty Address|

THE NOTE CONTAINS PROVISIONS AL .OWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWER MUST PAY.

ADDITIONAL COVENANTS. iIn addition to tha rivenants and agreements made in the
Security Instrument, Borrower and Lender further covenar. :nd agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHAMNGTS ‘ ‘
The Note provides for an initial interest rate of 6.126% . The Note provides for changes in
tha interest rale and tha monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A} Change Dates _

The interast rats | will pay may changs an the first day of August, 1998 and on
that day every 12th month thereatter. Each date on which my interest r4ta sould change g cafled
a "Change Date."

{B] The Index , , . \ "

Beginning with the first Change Date, my interest rate will be based on an Jinuax. The "Index”
is the weekly average yisld on United States Treasury sscurities adfusted ta & cans.ant maturity of
1 year, as made available by the Federal Reserve Board. The most racant Index nipurs available as
of the date 45 days before each Change Date is called the "Current Index.” o .

If the Index is no longer available, the Note Holder will choose a new index wnich is based
upon comparable information. The Note Holder will give me notice of this choica.

ALL TERMS AND CONDITIONS CONTINUED ON THE BACK OF THIS RIDER
ARE PART OF THIS RIDER
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C) Celoulation of Chan?es
afore each Change Date, the Nota Holdar will calculate my new interast rate by adding

2,780 percantage points { 2.760% ) to the Current Index. The Note Holder will then
round the rasult of this addition to the nearest one-eighth of one percentage point {0.1256%]}.
Subject to the I'mits stated in Section 4(D) bslow, this rounded smount will be my new interest
rate until the next Change Date.

The Note Holder will then determine tha amount of the monthly gevmem that would be
sutficient to repay the unpaid principal that | em expectad to owe at the Change Date in full on the
Maturity Date at my new interest rata in substantially equal payments. The result of this
calculation will be the new amount of my monthly paymant.

D} Li:aith> on Interest Rate Changes ‘
he Interast rate | am required to pay at the first Change Date will not be greater than

8.126% < . less than 4.126% . Thereafter, my interest rate will never be increased of
decreased on any-2ingle Change Date by more than two percentage points (2.0%) trom the rate of
Interest | have ¥ uer. naying for the praceding twelve months. My intarast rate will never ba greater

than  12.128%

(E} Effective Daie ot Thenges .
My new Interest rata 'vill bacome effactive on each Chenge Date. | will pa?\a the amount of my

new monthly payment hezinning on the first monthly payment date after the Change Date until the
amount of my monthly paymzn: changas again,

£} Notios of Changes _ .
he Note Holder will delive: or =il 10 me a notice of any changes in my interest rate and the

amount of my monthly payment jefo’e the effectiva date of any change. The notice will include
information requirad by law to be 3ivzn me and also the title and telephone number of a person

who will answsr any question | may kava ragsrding the notice.

B. TRANSFER OF THE PROPERTY OR A ¢Z4=FICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security lnstrurient ‘2 amendaed to read as follows:

Transfer of the Property or a Beneficial Inte est In Borrower. If all or any part of the Property or
any interest in It [a sold or transferred (or it a beneticial interest in Borrower is sold or transterred
and Borrowar Is not a natural person) without Leadur’'s prior written consent, Lender may, at its
option, require immediate paLment in full of all suris secured by this Security Instrument.

owever, this option shall not be exercised by Lende:i{‘exarcise is prohibited by federal iaw as of
the date of this Security Instrument. Lender also shall sici exercise this option if; (a) Borrower
causas to be submitted to Lender informatich requiret. »v- Lendar 10 evaiuste the intended
transferee as if & new loan were being mada to the i:ansfec2e; end (b) Lender ressonably
determinas that Lender’s security will not be impaired by the loan aisumption and the: the risk of
a breach of any covenant or agreement in this Security Instrumer:-ie-acceptable to Lender,

To the extent permitted by applicable law, Lender may charge ‘& rexsonable fae st a condition
ta Lender's consent to the loan assumption. Lender may also require iths transteree to sign en
assumption agreement that is acceptable to Lender and that obligates the *:orsferee 10 keap il the
promises and agresments mads in the Note and in this Security instrument. Barrower will continue
to be obligated under the Note and this Security Instrument unless Lende’ -eleases Borrower in

writing.
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If Lender exercises the option to require immediate payment in full, Lender shall give Borrower
notice of acceleration. The notice shall provide a period of not less than 30 days from the date the
notice is delivered or mailed within which Borrower must pay all sums sscured by this Security
Instrument, If Borrower fails to gav these sums prior to the expiration of this period, Lender may
invoke any remedias permitied by this Security instrument without further notice or demand on

Borrower,

BY SIGNING BELOW, Borrowar accepts and agrees to the terms and covenants contained on both
sides of th'z Adjustable Rate Rider,

u//{l/i fd&’///é %(MK:%SMH

MARGARITX SHUSTER

{Seal)

(Seal)

(Sign Original Only}
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