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THIS MORTGAGE ("Sccurity Instrumerd ) is made on May 21, 1997

The Mortgagor is
GENE J LISEK, UNMARRIED

ATTORNEY'S NATIOr °
TITLE NETWCRY

whose address is

14901 CLEVELAND, POSEN, TL 60469
("Boirewer™). This Security Instrument is given

lo
CHASE MANHATTAN MORTGAGE CORPORATION

which is organized and existing under the Jaws of ~ the State of New Jersey , and whose
address is 343 THORNALL S8T. EDISON, NJ 08837
,("Lender). Borrower owes Lexder the principal sum
of
One Hundred Two Thousand, Two Hundred Fifty and 00/100

Dollars (1.8, § 102,250.00 ). This debt is evidenced by Borrower's Note dated the samie date as this
Security Instrumient (“Note™), which provides for monthly payments, with the full debt, if not paid carlier, due and payable on

June 1, 2027 . This Security Instrument secuses 1o Lender: (a) the repayment of the debt cvidenced
by the Note, with interest, and all renewals, exicnsions and modifications of the Note; (b) the payment of all other sums, with
imerest, advanced under paragraph 7 to protect the security of this Security Instrument; and (c) the performance of Borrower's
covenants and agreements under this Security Instrument and the Note.  For this purpose, Borrower docs hereby mortgage, grant
and convey to Lender the following described praperty located in

COOK County, [lfinais:
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‘LOT 1 IN SUNNY ACRES RESUBDIVISION A SUBDIVISION OF LOTS 11 TO

40 IN SUNNY ACRES A RESUBDIVISICON OF LOTS 10 TO 11 IN POSEN Py
ACRES IN SUBDIVISION OF EAST 1/2 OF THE SOUTHWEST 1/4 AND NORTH?}{)
/

20 BCRES OF SOUTHWEST FRACTIONAL QUARTER ﬁgggggcggg§q§q¥g )
, OF SECTION 12, TOWNSHIP 36 , G , EAST
OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PIN 4 28-12-442-021

which his the address of

14901 CLEVZUAND, POSEN, IL 60469
(Property Address)
TOGETHER WITH all the improvements now or hercafter erected on the property, and alf casements, appurienances, and
fixtures now or herealter auan of the property. Al replacements and additions shall also be covered by this Security Instrument.
All of the foregoing is refocres to in this Sccurity Instrument as the "Property.”
BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right 10 mortgage,
grant and convey the Property asd it the Property is unencumbered, except for encumbrances of record.  Borrower warrants
and will defend generally the title (o 'he-Property against all elaims and demands, subject to any encumbrances of record.

TS SECURITY INSTRUMENT cambinies gsiform covenants for national use and non-uniform covenants with limited variations
by jurisdiction (o constitute a uniform security ipstrument covering real property.

Borrower and Lender covenant and agree as fatiows:

UNIFORM COVENANTS:
1. Payment of Principal, Interest und Late Charge. Borrower shall pay when due the principal of, and interest on, the

debt evidenced by the Note and late charges due under the Nate,

2. Monthly Payment of Taxes, Insurance, and Other Carges. Borrower shall include ineach monthly payment, together
with the principal and interest as set forth in the Note and any late charges, a sum for (a) taxes and special assessments fevied
or to be levied against the Property, (b) Jeaschold payments or growrd rents on the Properly, and (c) premiums for insurance
required under Paragraph 4. In any year in which the Lender must pzy = morigage insurance premiym to the Sccretary of
Huusing and Urban Development ("Secretary”), or in any year in which sucl premium would have been required if Lender still
hield the Security Instrument, cach monthly payment shatl also include either: (1) @ suim for the anhual mortgage insurance premiuin
10 be paid by Lender to the Secretary, or (i) a monthly charge instead of a moilsage insurance premium il this Security
fnstrument is held by the Secretary, i a reasonable amount to be determined by tne’ Sceretary.  Except for the monthly charge
by the Secretary, these items are called “Escrow ftems” and the sums paid to Lender are cafled "Escrow Funds”.

Lender muay, at any time, collect and hold amounts for Escrow ltems in an aggregate-amount not to exceed the maximum
amount that may be required for Borrower's escrow account under the Reat Estate Seitlemen. Pracedures Act of 1974, 12 U.s.C.
§ 2601 ¢1 seq. and implementing regulations, 24 CFR Part 3500, as they may be amended froinjime to time ("RESPA”), except
that the cushion or reserve permitted by RESPA for unanticipated disbursements or disbursements belore the Borrower’s paymenls
are available in the account may not be based on amounts due for the mortgage insurance premiun.,

if the amounts held by Lender for Escrow ltems exceed the amounts permitted to be hield by REEPA, Lender shall account
to Borrower for the excess funds as required by RESPA. 1 the amoumts of funds held by Lender at any thie are not sufficient
:o p‘zza}é Fl,‘I‘Jc Escrow items when due, Lender may notify the Borrower and require Borrower 1o make up the shisifage as permitied
1y A.

The Escrow Funds are pledged as additional scourity for all sums secured by this Security Instrument, 1f Borrower tenders
to Lender the fult payment of alf such sums, Borrower's account shall be credited with the balance remaining for all instatiment
items (a), (b) and {¢) and any morigage insurance premium instaliment that Lender has not become obligated 1o pay to the
Secretary, and Lender shall promptly refund any excess funds to Borrower. Immediately prior to a forceclosure sale of the
Property or its acquisition by Lender, Borrower's account shall be credited with any balance remaining for alt installmems for
items (a). (b) and (c).

3, Application of Payments, Al payments under Paragraphs | and 2 shafl be applied by Lender as follows:

First, to the morigage insurance premium to be paid by Lender to the Sccretary or to the monthly charge by the Sccretary
instead of the monchly mortgage insurance premium,

Secand, 1o any taxes, special assessments, leasehotd payments or ground rents, and fire, flood and other hazard insurance
premizms, as required;

Third, to interest due under the Note;

Fourth, 1o amortization of the principal of the Note; and

Eifth, to late charges due under the Nate.
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4, Fire, Flood and Other Huzard Insurance. Borrower shall insure all improvements on the Property, whether now in
existence or subseyuently erected, against any hazards, casualties and contingencies, including fire, for which Lender requires
insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. Botrower shall also insure
ail improvements on the Property, whether now in existence or subsequently erected, againsi loss by floods to the extent required
by the Sccretary. Al insurance shall be carried with companies approved by Lender. The insurance policies and any renewals
shall be held by Lender and shall include loss payable clauses in favor of, and in a form acceptable to, Lender.

in the event of loss, Borrower shalt give Lender immediate notice by mail.  Lender may make proof of loss if not made
promptly by Borrower, Each insurance company concerned is hereby authorized and directed to make payment for such loss
directly to Lender, instead of to Borrower and to Lender jointly. All or any part of the insurance procceds may be applied by
Lender. at its aption, cither (a) 1o the reduction of the indebledness under the Note and this Security Instrument, first 10 any
delinquent amounts applied in the order in Paragraph 3, and then to prepayment of principal, or (b) to the restoration or repair
of the damaged property. Any application of the proceeds to the principal shall not exiend or postpone the due date of the momhly
payments which are reforred 1o in Paragraph 2, or change the 2mount of such payments. Any excess insurance proceeds over
an amount required to pay all outstanding indebtedness under the Note and this Security Instrument shall be paid to the entity
legally entitled thereto,

in the cvent of foreclosure of Whis Sccurity Instrument or other transfer of title (o the Property that extinguishes the
indebtedness, all cight, title and interest of Borrower in and to insurance policies in force shall pass to the purchaser,

5. Occupancy, Peeservation, Maintenance and Protection of the Property; Borrower's Loun Application; Leascholds.

Borrower shall oceupy ~establish, and use the Property as Borrower’s principal residence within sixty days afier the executicn
of this Security Instruimsi, (or within sixty days of a later sale or transfer of the Property) and shall continue to occupy the
Property as Borrower's picipal residence for at least one year after the date of occupancy, unless Lender determines that
requirement will cause urdae nardship for Borrower, or unless extenuating circumstances exist which are beyond Borrower's
control. Borcower shall notify Livders of any extenuating circumstances, Borrower shall not comnit waste or destroy, damage
or substantially change the Propety.or allow the Praperty to deteriorate, reasonable wear and war excepied. Lender miry inspect
the Propenty if the Property is vacan’.zi abandoned or the loan is tn default. Lender may take veasostable action 1o proteci and
pteserve such vacant of abandoned Properiy, Borrower shall also be in default if Borrower, during the loan application process,
gave materiatly false or inaccurate informatior or statements to Lender (or failed to provide Lender with any material information)
in connection with the loan evidenced by the Note; including, but not limited to, representations concerning Borrower’s occupancy
of the Property as a principal residence. I this Security Instrument is on a leasehald, Borrower shall comply with the provisions
of the lease. {f Borrower acquires fee title to the Frorenty, the leaschold and fee title shafl not be merged uniess !.ender agrees
to the merger in writing.

6. Condemnation. The proceeds of any award or ¢laim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Propenty, ‘or fer-sonveyince in place of condemnation, are hereby ussigned an
shall be paid 1o Lender 1o the extent ol the full amount of the indeotedness that rematas unpaid under the Note and this Security
Instrument. Lender shall apply such procecds to the reduction ofinv indebtedness under the Note und this Sceurity Instrument,
first to any delinquent amounis applied in the order provided in Paragezph 3, and then to prepayiment of principal, Any application
of the proceeds to the principat shall nol extend or postpone the dus date of the monthly payments, which are referred 1o in
Paragraph 2, or change the amount of such payments. Any excess prosesds over an amount required to pay all omstanding
indebtedness wnder the Note and this Sccurity Instrument shall be paid to the entity tegatly entitled thereto.

7. Charges to Borrower and Protcction of Lender's Rights in the Propsety. Botrower shali pay all governmental or
municipal charges, fines and tmpositions that are not jncluded in Paragraph 2. Boreewer shall pay these obligations on time
directly to the entity which is owed the payment, If failure to pay would adversely afiect Lender's interest in the Property, upon
Lender's request Borrower shall promptly furnish to Lender receipts evidencing thest buvineats.

If Borrower fails 1o make these payments or the payments required by Pacagraph 2, or tsils to perform any other covenants
and agreements contatned in this Security Instrument, of there is a legal proceeding that may significanily affect Lender’s rights
in the Property (such as a proceeding in bankruptey, for condemnation or ta enforce laws or'regulations), then Lender may do
and pay whaiever is necessary to protect the value of the Property and Lender's rights in the Properiy’, including payment of taxes,
hazard insurance and other items mentioned in Paragraph 2.

Any amounis disbursed by Lender under this Paragraph shall become an additional debt of Borrower and be secured by this
Security Instrument. These amounts shall bear interest from the date of disbursement, at the Note raie, and it the option of the
Lender, shall be immediately due and payable,

Borrower shall promptly discharge any lien which has priorily over this Security Insirument untess Borrower: (a) agrees in
writing to the payment of the obligation sccured by the licn in 4 manner acceptable to Lender; tb) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proccedings which in the Lender’s opinion operale to prevent the
enforcement of the lien; or (¢) secures from the holder of the lien an agreement satisfactory 1o Lender subordinating the lien to
this Security instrument, If Lender determines that any part of the Property is subject 10 a lien which may attain prioity over
this Sccurity Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall saiisfy the lier or take one or
more of the actions sei forth above within 10 days of the giving of notice.

8. Fees. Lender may collect fees and charges authorized by the Secretary.

9, Grounds for Acceleration of Debt,

{a) Defuult. Lender may, except as limited by regulations issued by the Secretary in the case of payment defanlts,
require immediate payrient in full of all sums secured by this Security Instrument if:
(i) Borrower defaults by failing to pay in full any monthly payient required by this Security lustrument prior

to or on the due date of the next monthly paymest, or . o
(it) Borrower defaults by failing, for a period of thirty days, to perform any other obligations contained in this
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Security Instrument.
(I Sale Without Credit Approval, Lender shall, if permitted by applicable law (including section 34 ((d) of the Gam-

St Germain Depository Institutions Act of 1982, 12 U.8.C. 1701-3()) and with the prior approval of the Sccretary,
require immediate payment in full of all sums secured by this Sccurity Instrument if:
(i) All or part of the Property, or a beneficial interest in a trust owning all or part of the Property, is sold or
otherwise transfcrred (other than by devise or descent), and
(ii) The property is nol occupicd by the purchaser or grantee as his or her principal residence, or the purchaser
or grantee dees so occupy the Property, but his or her credit has not teen approved in accordance with the
requirements of the Secretary,
{c) No Waiver, If circumstances occur that would permit Lender to require immediate payment in full, but Lender
does not require such payments, Lender does not waive its rights with respect o subsequent events,
(d) Regulations of HUD Secretary. [n many circumstances regulations issued by the Secretary will limit Lender's
rights in the case of payment defaults 1o require immediate payment in full and foreclose if not paid. This Security
Instrument does not awhorize acceleration or foreclosure if not permitted by regulations of the Secretary,
(e) Mortgage Not Insured. Borrower agrees thai if this Security Instrument and the Note are not determined 10 be
eligible for insurance under the National Housing Act within 60 days from the date hereof, Lender may, at its option
require immediate payment in full of all sums sccured by this Security Instrument. A writien statemeni of any
authorized apent of the Secretary dated subsequent 10 60 days from the date hercof, declining to insure this Security
Instrument andd the Note, shall be deensed conclusive proof of such incligibility, Notwithstanding the foregoing, this
option may ‘ne¢ be exercised by Lender when the unavailability of insurance is solely due to Lender’s faiture to remit
a morigage insursse premium Lo the Secretary.

10. Reinstatement. 20-ewer has a right to be reinstated if Lender has required immediate payment in fulf because of
Borrower's failure to pay an amouai due under the Note or this Security Instrument.  This right appiies even after foreclosure
proceedings are instituted, To reipstite the Security Instrument, Borrower shall tender in a tump sum all amounts required 1o
bring Borrower’s account current_irctuding, to the extent they are obligations of Borrower under (his Security Instrument,
foreclosure costs and reasonable and custemary attorney's fees and expenses properly associaled with the foreclosure proceeding.
Upon reinstatement by Borrower, this Securicy Instrument and the obligations that it secures shall remain in effect as if Lender
had not required immediate payment in full. Howcver, Lender is not required te permit reinstatement if: (i) Lender has accepted
reinstatement after the commencement of foreclasure proceedings within two years immediately preceding the commencement of
a current foreclosure proceeding, (1i) reinstatement’ will preclude foreclosurc on different grounds in the future, or (iii)
reinstatement will adversely affect the priority of the lien craated by this Security Instrument,

11. Borrower not Released; Forbenrauce by Lendci not a Walver, Extension of the time of payment or modification
of amortization of the sums secured by this Sccurity Instrument-granted by Lender to any suceessor in interest of Borrower shall
not operate to release the liability of the original Borrower or Borrower's successor in interest, Lender shall not be required to
commence procecdings against any successor in interest or refuse torextend time for payment or atherwise modify amortization
of the sums secured by this Security Instrument by reason of any demsad made by the original Borrower or Borrower's successors
in interest. Any forbearance by Lender in cxercising any right or remed; shall not be a waiver of or preclude the cxercise of any
right or remedy.

12. Successors and Assigns Bound; Joint and Several Liabltity; Ce-Gigners. The covenants and agreements of this
Securily Instirument shall bind and benefit the successors and assigns of Lende and Borrower, subject to the provisions of
Paragraph 9(b). Borrower's covenants and agreements shall be joint and s¢veral, Any Borrower who co-signs this Security
[nstrument but does net execute the Note: (a) is co-sighing this Security Instrumeit-only to mortgage, grant and convey thal
Borrower's interest in the Property under the terms of this Security Instrument; (b) is-ned personally obligated to pay the sums
secured by this Securily Instrument; and (c) agrees that Lender and any other Borrower niy agree to extend, modify, forbear
or make any accommadations with regaid to the terms of this Security listrument or the Nute without that Borrower’s consent.

13. Notices. Any notice to Borrower provided for in this Security Instrament shall be givan by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. ‘The notice shall be dirccted to the Property Address
or any other address Borrower designates by notice to Lender.  Any notice to Lender shall be given by-{irii ctass mail to Lender's
address stated herein or any address Lender designates by notice to Borrower, Any notice provided for in2ais Security Instrument
shall be decmed to have been given to Borrower or Lender when given as provided in this Paragraph.

14. Governlng Law: Severability. This Sccurity Instrument shall be governed by Federal law wal the law of the
jurisdiction in which the Property is located. In the cvent that any provision or clause of this Security Instryment or the Note
canflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect withowt the conficting provision. To this end the provisions of this Security Instrument and the Note are declared
to be severable.

15. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

16. Hazardous Substances, Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone clse to do, anything affecting the Propeny
that is in violation of any Environmental Law. The preceding two sentences shall not apply to the preseince, use, or storage on
the Property of smal! quantitics of Hazardous Substances that arc generally recognized 1o be appropriate to normal residential uses
and to maintenance of the Property.

Borrower shail promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. 1f Borrower leams, or is notified by any governmental or regulaory authority, that
any removal or other remediation of any Hazardous Substances atfecting the Property is necessary, Borrower shall prompily take
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all necessary remedial actions in accordance with Environmental Law,
. As used in this paragraph 16, "Hazardous Substances” arc those substances defincd as toxic or hazardous subsiances by
Environmenial Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic

pesticides and herbicides, volatite solvents, materials containing ashestos or formaldehyde, and radioactive materials. As used
the paragraph 16, "Environmeniat Law" means federal faws and Jaws of the jurisdiction where the Property is fecated that relate

ta health, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenam and agtee as follows:

17. Assignment of Rents, Borrower unconditionalty assigns and transfers to Lender all the renis and revenues of the
Property. Borrower authorizes Lender or Lender's agents (o collect the rents and revenues and hereby directs each tenant of the
Property to pay the rents to Lender or Lender’s agents. However, prior to Lender's notice to Borrower of Borrower's breach
of any covenant or agreement in the Sccurity Instrument, Borrower shall collect and receive all rents and revenues of the Property
as trustee for the benefit of Lender and Beorrower.  This assignment of rents constituies an absolute assignment and not an
assignment for additional security only.

If Lender gives notice of hreach to Borrower: (a) all rents received by Borrower shall be held by Borrower as trusice for
benefit of Lender onty, to be applied to the sums secured by the Sccurity Instrument; () Lender shall be entitled to coflect and
receive all of the rnts of the Property; and (¢) each tenam of the Property shail pay all rents due and unpaid to Lender or
Lender's agent o7 Lender’s writien demand to the tenant,

Borrower has nedexecuted any prior assignment of the rents and has not and will not perform any acl that would prevent
Lender from exercising, its rights under this Paragraph 17,

Lender shalt not be réquired to enter upon, take control of or maintain the Property before or after giving notice of breach
to Borrower. However, Lendst or a judiciatly appointed receiver may do so at any time there is a breach. Any application of
rents shall not cure or waive apy dafault or invalidate any other right or remedy of Lender. This assignment of renis of the
Property shall terminate when the'deot secured by the Security Instrument is paid in full.

18. Foreclosure Procedurc. i Lender reguires immediate payment in full under paragraph 9, Lender may Foreclose
this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred In pursuing the
remedics pravided in this paragraph 18, Jacluding, but not Hmited to, reasonable attorneys’ fees and cost of title evidence.

If the Lender's interest in this Scevrity Instrutnent s held by the Secrctary and the Secretary requires immediate
peyment in full under Paragraph 9, the Secrotarymay invoke the nonjudicial power of sale provided (n the Single Family
Mortgage Foreclosure Act of 1994 ("Act") (12 .50, 3751 et seq.) by requesting a foreclosure commissioner designated
under the Act to commence foreclosure and to sell the Pioperty as provided in the Act. Nothing in the preceding sentence
shall deprive the Sccretary of any rights otherwise avgiiable to u Lender under this Paragraph 18 or applicable law.

19, Release. Upon payment of all sums secured by this'Security Instrument, Lender shall release this Security Instrument
without charge to Borrower. Borrower shal) pay any recordation cosls,

20. Waiver of Homestead, Borrower waives all rights o hoimesiead exemption in the Property.

21. Riders to this Security Instrument. 1f one or more rideds roe exeeuted by Borrower and recorded together with this
Security Instrument, the covenants and agreements of each such rider shali be incorporated into and shall amend and supplement
the covenants and agreements of this Security Instrument as if the riderts) were a part of this Security Instrument.

The following riders are attached:

NO RIDERS ATTACHED
BY SIGNING BELOW, Borrower accepts and agrees 1o the terms contained in this Szeurity Instrument and in any rider(s)
executed by Borrower and recorded with it.

Withesses:

u
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STATE OF ILLINCIE, COUNTY ss: COOK

1, the undersigned, 2 Motary Public in and for said county and state do hercby certify that
GENE J LISEK, UMMARRIED

personally known 1o me to be the same persen(s) whose ame(s) subscribed to the foregoing instrument, appeared before me this
day in person, and acknowledged lh.((hf. she, they) signed anld delivered the said instrument .'ts((us her, their) free and
voluntary act, for the uses and putposes therein ser forth.

Given under my hand and efficial seal, this 'L"' {* A / day N b \ \ \ "\ 1

My Commission expires: k \ w
DIIIIPIIPIIIIIPI L A7 'H)'h'.’h’a‘)) \\'\\ \. ‘ \‘ i:‘ \\ \ \

: "OFF]CML SEAL” ) AR RN

Mary £ SulhvariNotary 7I’uhhc

$ Notury P v.m of Hlinois )
> My Cammy st s wnwn
BAEPEOLEIE f/,r/,r/,;//‘l

CHASE MANHATTAN MORTGAGEK CORPORATION
15441 94TH AVENUE
ORLAND PARK, IL., 60462
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