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THIS MORTGAGE ("Security {astrament™ is givenon  AUGUST 18TH, 1997 . The morigagor is

MARK N. PERA AND LESLIE G. FuNTON PERA, HUSBAND AND WIFE

("Borrower™). This Security Instrument is given o
HOMECOMINGS FINANCIAL NETWORK, INC.

t

which is organized and existing under the laws of DETLAWARE , and whose

address is P.O. BOX 808024
PETALUMA, CA 94975
THREE HUNDRED EIGHT THOUSAND AND NO/100

(“i.ender”). Borrower owes Lender the principal sum of

Dollars (U.S. § 308,000.00 ).
This debt is evidenced by Borrower's note dated the same date as this Seceaty Iastrument ("Note™), which provides for
monthly payments, with ke full debt, if not paid earlicr, due and payable on SEFIZM4BER 15T, 2027
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by tha Note, with interest, and al} rcnewals
extensions and modifications of the Note; (b) the payment of all other sums, with interess, advanced under paragraph 7 to
protect the security of this Security [nstrument; and (c) the performance of Borrower's covenan's and agreements under this
Security [nstrument and the Note. For this purpose, Borrower does hercby morigage, grant and tonvy to Lender the following

described property located in COOK County, lllinois:

LOT 17 IN W. H. THOMAS RESUBDIVISION OF BLOCK 23 IN EAST HINSDALE IN
SECTION 6, TOWNSHIP 38 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN CQOK COUNTY, ILLINQOIS

Parcel ID#: 18.06-215-024 et Ci
which has the address of 4220 GROVE AVENUE , WESTERN SPRINGS [Street, City],

[Hinois 60558 {Zip Code) ("Property Address™);
ILLINC!S-Singla, Family-FNMA/FHLMC UNIFORM

Initlela: INST ENT Form 3014 9/90
m -BRHL Amended B/96
VMP MORTOAGE FORMS - 80015211291
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this Security Instrument, Lender may give Bortower a notice identifying the tien. Borrower shall sitisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or herealter erccted on the
Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
which shall not be unreasonably withheld. 1f Borrower fails to maintain coverage described above, Lender may, at Lender’s
option, obtain coverage to protect Lender’s vights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right 1o hold the policies and renewals. If Lender requires, Borrower shall promptly give 10 Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt natice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damages', if the restoration or repair is economically feasibie and Lender's security is not Jessened. If the restoration or
repair is not econgudically feasible or Lender's sccurity would be lessened, the insurance proceeds shall be applied to the sums
secured by this Securay [nstrument, whether or not then due, with any excess paid to Borrower. 1f Borrower abandons the
Propetty, or does novwpswsr within 30 days a notice from Lender that the insurance carrier has offered to scttle a claim, then
Lender may collect the Sussronce proceeds. Lender may use the proceeds (G repair or restore the Property or (o pay sums
secured by this Security Instiurien?, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrowe. otherwise agree in writing, any application of proceeds 1o principal shall not extend or
postporie the due date of the monihly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Property is aconired by Lender, Borrower's right to any insurance policies and proceeds resulting from
damage 1o the Property prior to the acquisition shall pass to Lender to the cxtent of the sums secured by this Security Instrument
immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance ar.d Profection of the Praperty; Borrower's Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Propirty a5 Borrower's principal residence within sixiy days after the execution of
this Security Instrument and shall continue to occupy the Property as Borrower's principal residence for at least one year after
the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
extenuaiing circumstances exist which are beyond Borrower’s control, Borrower shall not destroy, damage or impair the
Property, allow the Property to deleriorate, or commit waste v ¢he Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lepaer's good faith judgment could result in forfeiture of the
Property or otherwise materially impair the licn created by this Securily initrument or Lender's security interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causingtise action or proceeding to be dismissed with a ruling
that, in Lender's good faith determination, precludes forfeiture of the Borrawer's interest in the Property or other material
impairment of the lien created by this Security Instrument or Lender's securiiy interest. Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or inaccurale information or statements to Lender (or failed
to provide Lender with any material information) in connection with the loan cvidenced @y the Note, including, but not limited
10, representations concerning Borrowet’s occupancy of the Property as a principal residunce: !f this Security Instrument is on a
leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquires f2e title to the Property, the
leasehold and the fee title shall not merge unless Lender agrees 10 the merges in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants ¢ agreements contained in
this Security Instrument, or there is a fegal proceeding that may significantly affect Lender's rightsin e, Property (such as a
proceeding in bankrupicy, probate, for condemnation or forfeilure or 1o enforce laws or regulations), then ender may do and
pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property. Lender's actions may
include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying
reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7, Lender does nol have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to ether terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the morigage insurance in effect. [f, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
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appilcable law provides otherwise). ‘The notice shall specify: (a) the default; (b) the actlonr required to cure the defauit;
(¢) a datc, not Jess than 30 days from the date the notice s given to Borrower, by which the default must be cured; nnd
(d) that Failure to cure the default on or before the date specified in the notice may result in scceleration of the sums
secured by this Security Instrument, foreclosure by Judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of & default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on
or before the date specified in the notice, Lender, at its option, may require Immediate payment in full of all suns
secured by this Security Instrument without further demand and may foreclose this Security Instrument by Judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursulng the remedies provided In this paragraph
21, including, but not limited to, reasonnble attorneys' fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument

without charge to Borrower, Borrower shall pay any recordation costs.
23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

24, Riders to thisSccurity Instrument. If one or more riders are executed by Borrower and recorded together with this
Security Instrument, th( covenanis and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreemets of this Security Instrument as if the rider(s) were a part of this Security Instrument.

{Check applicable box(es))

[ x] Adjustable Rate Rider [_] Condominium Rider 1-4 Family Rider
[:] Graduated Payment Rider Planned Unit Development Rider [ Biweekly Payment Rider
[} Batloon Rider [_1Raec Improvement Rider .. Second Home Rider

C_1vA Rider L1 other(s) [specify]

BY SIGNING BELOW, Borrower accepts and 2zices (o the terms and covenants contained in this Security lnstrument and
in any rider(s) executed by Borrower and recorded wiii ¥

Wilnesses: W /
- rL/(""' ] (Seal)

YWPRK N, PERA ; -Borrower
/‘/"‘({/'\4, il /)
(/V!M;Eigwy/&/\ (Seal)

Z
——. LESLIE B/ r‘E‘{IQl;!__BE‘H{ -Borrower

(Seal) / (Seal)

-Borrower

-Barrower

STATE OF ILLINOIS, Coxe. , County ss:
I AdAs. LA Al Ca ) = , 1t Notary Public in and for said coutity 2l state do hereby certify

that “MARK N PERA AND LESLIEG FE N PERA, HUSHAND AND WIFE

, personally known to me to be the same person(s) whose name(s)

subscribed to the foregoing instrument, appeared before me this day in pgeson, and ncknowlcdggd that Ut
signed and delivered the said instrument as Maon free mflmaw act, for tg(f and pufposes lgt(wﬁn set forth.
ay of / ]

(o :
My Commission Expires: TL;'L- N
* Notary Public

..

Given under my hand and official seal, this xka d 1¢

LN

@D, BRIIL) tweon Paosote  Form 3014 9/90

MEFILETI (1973  041-033119-3
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ATTACH TO THE ADJUSTABLE RATE RIDER

RIDER A
TO ADJUSTABLE RATE

NOTE AND RIDER
THIS RIDER A TO ADJUSTARLE RATE NOTE AND ADJUSTABLE RATE RIDER is made this  18TH ,
day of AUGUST L1997 , and is incorporated into and shalt be deemed to amend

and supplement the Adjustabie Rate Note (the "Note") and Adjustable Rate Rider ("Rider”) each mude by the undersigned (the
"Borrower™)  MARK N. PERA, LESLIE G. FENTON PERA

[1s} HOMECOMINGS FINANCIAL NETWORK, INC.
(the "Lender™)

and dated the ¢ame date as this Rider A.
{ undémiard that the Lender mnay ransfer the Note, Security Instrument and this Rider A. The Lender or anyone who

takes this Note, Secimity Interest and this Rider A by transfor and who is entitled to receive payments undler the Nole is called
the "Note Holder,'

ADDITIONAL CGVENANTS. In addition 1o the covenants and agreements made in this Nole, the Borrower and
Lender further covenant andagrecs as follows:

1. ‘The following subparagraph.4v) shall be added 1o the end of paragraph 3(a) of the Note and of the Rider:
“(v} 1 must have made cavit pryrent due under the Note during the twelve (12) month period pervious lo the
Conversion Date no later than thinv.£30) days afier each such payment's due date.”

2. Scction 5(b) of the Note and of the Rier shall provide as lollows:
"My new, fixed interest rate will be el fathe (check one)[X) Federal Nationa) Mongage Associalion.D Federal

Home Loan Mortgage Corporation, LI Resiusitial Funding Corporation required net yields us of a date and time
specified by the Holder for 30-year fixed rate r ortgaee covered by applicable 60-dny mandatory delivery
commitments plus (check one) [ 625%, m 1.,25%, ] -500% rounded to the ncarest one-cighth of one
percentage point (0.125%). If this required net yieki<eraint be determined because the applicable commiiments arc
not available, the Note Holder will determine my interest (e by using comparable information. My new ral
calculated under this Section will not be greater than the Mezimam Rate siated in Section 4(D) of the Rider.”

BY SIGNING BELOW, Borrower accepls «nd agrees (o the terms and ¢ovanants contained in this Rider A to the Note

and Rider.
o=
. E'R'.\A ~7 T % - {Hocrower)
7

k|:ﬂ§1.1r:: G./FENION PERA y

{(Horrower)
/) {Borrower}
Tiiormwel)
Original signatires are reqiired: This Rider A nist be attached to bott the Note and Adjustatle Rate Rider.
MECDR149 - (297) 1 041-033119.3 Adjustable Rate Rider A

HomeComings Financial Network, Inc. Form 1914 (06/96)
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ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rate Caps - Fixed Rate Converalon Option)

THIS ADJUSTABLE RATE RIDER is made this 18TH dayof AUGUST , 1997, and is incorporated
into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the "Sccurity Instrument”)
of the same date given by the undersigned (the "Borrower") to secure Borrower's Adjustable Rate Note (the "Note") (o

HOMECOMINGS FINANCIAL NETWORK, 1INC.

{the "Lender™) of the same date and covering the property described in the Security Instrument and located au:

4220 GROVE AVENUE
WESTERN SPRINGS, IL 60558
|Property Address|

THE NOTE CONTAIMS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE
MONTHLY PAYMENT ~THE NOTE LIMITS THE AMOUNT THE BORROWER'S ADJUSTABLE INTEREST
RATE CAN CHANGE A7 ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY. THE
NOTE ALSO CONTAINS THE OPTION TO CONVERT THE ADJUSTABLE RATE TO A FIXED RATE.

ADDITIONAL COVENANTS. In‘additian to the covenants and agreements made in the Security Instrument, Borrower
and Lender further covenan| and agree as follyws:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest ratc of 6.75750 %. The Note provides for changes in the adjustable interest
ratc and the monthly payments, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYIAUNT CHANGES

(A) Change Dates
The adjustable interest rate [ will pay may change on the first day of SEPVEMBER  , 1998, and on that day cvery
12th manth thereafter. Each date on which my inlerest rate could change is calied.a "Change Date."

(B) The Index
Beginning with the first Change Date, my adjustable interest rate will be based on an Iadex. The "Index” is the weekly

average yicld on United States Treasury securitics adjusted to a constant maturity of | year, as wade available by the Federal
Reserve Board. The most recent index figure available as of the date 45 days before cach Change ate is called the "Curremt

Index.”
If the Index is no longer availabic, the Nete Holder will choose a new index which is based upon camisarable information.

The Note Holder will give me notice of this choice.

(C) Calculation of Chanpes
Before cach Change Date, the Note Holder will calculate my new interest raic by adding  TWO AND SEVEN

EIGHTHS
percentage point(s) ( 2.8750 %) to the Current Index. The Note Holder wilt then round the result of this addition to the

ncarest onc-cighth of one percentage point (0.125%). Subject to the limits stated in Scction 4(D) below, this rounded amount
will be my new interest rate until the next Change Dale,

The Notc Holder will then determine the amount of the monthly payment that would be sufficient Lo repay the unpaid
principal that I am expected 10 owe at the Change Date in full on the Maturity Datc at my new inferest ratc in substantialty
cqual payments. ‘The result of this calculation will be the new amount of my monthly payment.

MULTISTATE CONVERTIBLE ADJUSTABLE RATE RIDER - Singls Family - 1 Year Treasury Index - Fannie Mas Unlfore lnstrument
MECHI83T (1289) Paxe [ of £ 041.033118.1
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I Interest in Borrower. it al orany mlckSl i lt Is

Transfer of the Property or a Beneficia For any part of {h opcrly
sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is nol a natural person) without
Lender's prior writien consent, Lender may, at its option, require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federul law as of the date of this
Sccurity Instrument. Lender also shall not exercise this option if: {a) Borrower causes to be submitled w Lender information
required by Lender to evaluate the intended transferce as if a new loan were being made to the transferee; and (b) Lender
reasonably determines that Lender’s sccurity will not be impaired by the loan assumption and that the risk of a breach of any
covenant or agreement in this Security Instrument is acceptable to Lender,

To the extent permilted by applicable law, Lender may charge a reasonuble fec as a condition lo Lender's consent to the loan
assumption. Lender also may require the transferec o sign an assumption agreement that is acceptable to Lender and that obligates
the transferee to keep ail the promiscs and agreements made in the Note and in this Security Instrument. Borrower will continue
to be obligated under the Note and this Sccurity Instrument unless Lender releases Borrower in wriling.

If Lender exercises the optior to require immediate payment in full, Lender shall give Borrower notice of acceleration. The
notice shali provide a period of not less than 30 days form the date the notice is delivered or mailed within which Borrower must
pay all sums securcd by this Sccurity Instrument. If Borrower fails to pay these sums prior to the expiration of this period,
Lender may invelic oty remesdics permitied by this Security Instrument without further notice or demand on Borrower.

2. If Borrower ¢xercises the Conversion Option under the conditions stated in Scction B of this Adjustable Rate Rider,
the amendment 10 Uniforn Covenant 17 of the Security Instrument contained in Section C 1 above shall then cease to be in
effect, and the provisions of Uniform Covenant 17 of the Security Instrument shall instead be in cffect, as follows:

Transfer of the Properiy or a Beneficial Interest in Borrower, If all or any part of the Property or any interest in it is
sold or transfereed {or if a benciicia interest in Borrower is sold or transferred and Borrower is nol a natural person) without
Lender's prior writien consent, Len‘ter may, at ils option, requirc immediate payment in full of all sums sccured by this Secunty
Instrument. However, this option shall o) be exercised by Lender if exercise is prohibited by federal law as of the daie of this
Sccurity Instrument,

If Lender excrcises this option, Lender sliall give Borrower notice of acceleration. The notice shall provide a period of
not less than 30 days from the date the notice is-deiivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. [f Borrower fails to pay these sving prior to the expiration of this period, Lender may invoke any remedies
permiticd by this Sccurity {nstrument without further rot.22-or demand on Borrower,

BY SIGNING BELOW, Borrower accepls and agrees to the terms and covenants contained in pages 1 through 3 of this
Adjustable Rate Rider.

Anfr— o Ja/ﬁ/g @%//L) -

MARK N. PERA unnowcr LESLIE G. ¥ gN‘ron WRA - Borrower

(Scal) (Seal)
- Barrower

- Borrower

(Seal) e (Senl)
- Burtower - Borrower

MULTISTATE CONVERTIBLE ADJUSTABLE RATE RIDER - Singlc Family - § Year Treasury Index - Fannle Mag Unlform Ilnstrument

MPEDA&I? (1245) Page 3of 3 041.033119.3
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