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State of 1llinais MORTG AGE

THIS MORTGAGE ("Securiyy instrument”) is given on Juiv 29, 1997 . The Morlgagor is
ROBERT B MILLER, AND ELISSA J MILLER, HUSBANDCAMD WIFE AS JOINT TENANTS

("Borrower"). This Security Instrument is given 10

COUNTRYWIDE HOME LOANS, INC. .

which is organized and existing under the laws of  NEW YORK , and whose address is
155 NORTH LAKE AVENUE, PASADENA, CA 91109

("Lender"). Borrower owes Lender the principal sum of
ONE HUNDRED TWELVE THOUSAND ONE HUNDRED FIFTEEN and 00/100
Dollars (U.S. & 112,115.00 ). This debt is evidenced by Borrower's note dated the <ame date as this

Security Instrument ("Note"), which provides for monthly payments, with the full debt, if not paid eanier, due and
payabie on August 1, 2027 . This Security Instrument secures to Lender: (a) the repayment of the debt

evidenced by the Note, with interest, and all renewals, extensions and modifications of the Note; (b) the payment of all
other sums, with interest, advanced under paragraph 7 to protect the security of this Security Instrument; and (c) the
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CASE #: 111318793552 LOAN #: 9635753

performance of Borrower's covenams and agreements under this Security Instrument and the Note. For this purpose,
Borrower does hereby mortgage, grant and convey lo the Lender the foliowing described property focated in
CO0K County, lllinols:

Lot 117 in Tiffany Place Unit 3, being a subdiviasion of part of the
Southwest guarter and part of the Southeast quarter of Section 14,
Township 41 North, Range 9, East of the Third Principal Meridian,
according to the Plat thereof recorded October 19, 1388 as Document
Number 88481204, in Cook County, Illinois.

Parcel 10 #:06 14 41€ 036
which has the address of 11 NORTH OLTENDORF ROAD, STREAMWOOD ,

[Street, City|
llinois 60107 - (" Properiyislibress™);
[Zip Code]

TOGETHER WITH all the improvements” now or hercafter erected on the property, and all easements,
sppurienances and fixtures now or hereafter a [art of the property. All replacements and additions shall also be covered
by this Security Instrument. All of the foregoing is referred o in thtis Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawful'y seized of (he estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Projerty is unencumnthered, except for encumbrances of record.
Borrower warranls and will defend generatly the title to the Propoerty against aff ciaims and demands, subject to any

encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants [¢r naiional use and non-uniform covenants with
limited variations by jurisdiction to constitule a uniform security instrumerivee vering real property,

Borrower and Lender covenani and agree as foliows:

UNIFORM COVENANTS.
1. Payment of Principsl, Interest and Late Chorge, Borrower shall pay when due ine orincipal of, and inferest

on, the debt evidenced by the Note and late charges due under the Note.

2. Monthly Payment of Taxes, Insurance and Other Charges. Borrawer shall include in.cach monthly payment,
together with the principal and interest as set forih in the Note and any Iate charges, a sum (o (a)taxes and special
assessments levied or to be levied against the Propetty, (b) leasehold payments or ground renls on lie Property, and (c)

premiums for insurance required under paragraph 4. In any year in which the Lender must pay a muiigage insurance
i ("Secretary"), or in any year in which such premium

premium to the Secretary of Housing and Urban Developmen !
would have been requited if Lender still held the Security instrument, each monthly payment shall also include either: (i)

a sum for the annual mortgage insurance premium to be paid by Lender to the Secrefary, or (1) a monthly charge insiead
of a morigage insurance premium if this Security Instrument is heid by the Secretary, in a reasohable amount to be
determined by the Secrelary. Excepl for the monthly charge by the Secretary, these ilems are called "Escrow [tems™ and

the sums paid to Lender are cailed "Escrow Funds.”

Lender may, at any time, coflect and fiold amounts for Escrow ltems in an aggregate amount not lo exceed the
maximum amount that may be required for Borrower's escrow account under the Real Estate Settlement Procedures Act
of 1974, 12 U.5.C. Section 2601 el seq. and implementing regulaticns, 24 CFR Part 3500, as they may be amended
from lime to time ("RESPA™), except that the cushion or reserve permitted by RESPA for unamicipaied disbursements
or disbursements before the Borrower's payments are available in the account may not be based on amounts due for the

mortgage insurance premivm. m

i
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{f the amounts held by Lender for Escrow lems exceed the amounts permitied 10 be held by RESPA, Lender shall
acconnt to Borrower for the excess funds as required by RESPA. If the amowmts of funds held by Lender a) any time
are not sufficient to pay the Escrow ltems when due, Lender may notify the Borrower and require Borrower fo make up
the shortage as permitied by RESPA.

The Escrow Funds are pledged as additional security for all suns secured by this Security Instrumemt. [f Borrower
tenders 1o Lender the full payment of all such sums, Borrower’s accousit shall be credited with the balance remaining for
all installment items (a), (Y, and {¢) and any mortgage insurance premium instalment that Lender has not become
obligated to pay to the Secretary, and Lender shall promptly refund any excess funds (o Borrower. {mmediately prior 10
a foreclosure sale of the Property or its acquisition by {ender, Borrower's account shall be credited with any balance
remaining forall installments for items (a), (b, and (¢).

3. Appilzation of Payments, All payments under paragraphs 1 and 2 shall be applicd by Lender as follows:

FEirst, tothe-morigage insurance premium (o be paid by Lender w the Secretary or to the monthly charge by the
Secretary instead <« monthly mortgage insurance premium;

Second, 10 any tues, speciat assessments, leasehold payments or ground remts, ang fire, flood and other hazard
insurance premiums, as eeguired:

Third. 10 interes) due Snverthe Note,

Snurth, to amortization of the-principal of the Notes; and

Fafth, to tate charges due undsd % Note.
4. Fire, Flood and Other Hazard inzurance, Borrower shall insure all improvements on the Properly, whether

now in existence of subsequently erected. acainst any hazards, casualties, and contingencics. including fire, for which
Lender requires insurance. This insurance shzihe maintained in the amounts and lor the periods that Lender requires.
Barrower shall also insure all improvements on-tie Property, whether now in exislence or subsequently erecled, against
loss by flonds to the extent required by the Secretary. Allinsurance shall be carried with companies approved by Lender.
The insurance policies and any renewals shall be held (oy Lender and shall include loss payable clauses in favor of, and
in a form acceptable te, Lender.

{n the event of loss, Borrower shalt give Lender immediate notice by mai). Lender may make proof of loss if not
made promptly by Borrower. Each insurance company concernes is avseby authorized and directed o make payment for
such loss directly to Lender, instead of to Borrower and lo Lender jnmty. All or any pari of the insurance proceeds may
be applied by Lender, at its option, either (a) lo the reduction of ihe indsbtedness under the Note and this Security
Instrument, first to any delinquent amounts applied in the order in paragrivh 3, and then to prepayment of principal, or
(b} to the restoration or repait of the damaged Property. Any application of the mcoreeds to the principal shall not exiend
or postpone the duc date of the monthly payments which are referred 10 in paragrypiv 2, or change the amount of such
paymenis. Any excess insurance proceeds over an amoumt required to pay all owisiarding indebtedness under the Note
and this Security lnstrument shalt be paid to the entity legaily entitled thereto.

In the event of foreclosure of this Security Instrument or other transfer of title to the Propenty that extinguishes the
indebtedness, all right, title and interest of Borrower in and 10 insurance policies in force shalf poss &1 the purchaser,

5. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Joan Application;
Leaseholds. Borrower shall occupy, establish, and vse the Property as Borrower’s principal residence within sixty days
after the execution of this Security Instrument (or within sixty days of a Jater sale or transfer of the Preperty) and shall
continue to wccupy the Property as Borrower's principal residence for ar least one year after the date of occupancy,
untess Lender determines that requirement will cause undue hardship for Borrower, or unless extentating circumstances
exist which are beyond Borrower's control. Borrower shall notify Lender of any exienuating circumstances. Borrower
shall not commit waste or destroy, damage or substantially change the Property or allow the Property to deteriorme,
reasonable wear and tear excepled. Lender may inspect the Property if the Property is vacant or abandoned or the foan is
in default. Lender may lake reasonable actin to protect and preserve such vacamt or abandoned Property,

o
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Borrower shall also be in default if Borrower, during the loan application process, gave materially false or inaccurate
information or statements 1o Lender {or failed 0 provide Lender with any matecial information) in connection with the
‘aan evidenced by the Note, inchuding, but not limited to, representations concerning Borrower's occupancy of the
Property as a principal residence. If this Security Instrument is on & leaschold, Borrower shall comply with the
provisions of the lease. If Borrower acquires fec title 1o the Property, the leaschold and fee title shall not be merged
unless Lender agrees 1o the merger in writing.

6. Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are hereby
assigned and shall be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid under the
Note and thi~ Jecurity instrument. Lender shall apply such proceeds 1o the reduction of the indebtedness under the Note
and this Secuiiv Instrument, first to any delinguent amounts apptied in the order provided in paragraph 3, and then to
prepayment of prisivipal. Any application of the proceeds to the principal shall not extend or postpone the due date of the
monthly payments, »nich are referred to in paragraph 2, or change the amount of such payments. Any excess proceeds
Qver an amount requires i pay all outstanding indebiedness under the Note and this Security Instrurnent shall be paid to
the entity legally entitled there'a,

7. Charges te Bortawer. and Protection of Lender's Rights in the Property, Borrower shall pay all
governmental or municipal cnarges.fines and impositions that are not included in paragraph 2. Borrower shall pay these
obligations on time directly o the-2:tiy which is owed the payment. If failure 10 pay would adversely affect Lender’s
interest in the Property, upon Lender’s <cipwest Borrower shall promptly furnish to Lender receipts evidencing these
paymenis.

If Borrower fails to make these payments or the payments required by paragraph 2. or fails to perform any other
covenants and agreements contained in this Swcriity Instrument, or there is a legal proceeding that may significantly
affect Lender's rights in the Property (such as a {ireceeding in bankrupicy, for condemnation or 1o enforce luws or
regulations), then Lender may do and pay whatever is (iccessary to protect the value of the Property and Lender’s rights
in the Property, including payment of taxes, hazard insurance and other items mentionid in paragraph 2.

Any amounts disbursed by Lender under this paragrari chall become an additional debt of Borrower and be
secured by this Security Instrument. These amounts shall bear mierust from the date of disbursement. at the Note rate,
and at the option of Lender, shall be immediately due and payable,

Borrower shall promptly discharge any lien which has priority-over thie Security Instrument unless Borrower: (a)
agrees in writing 1o the payment of the obligation secured by the lien in a manaer acceprable to Lender; (h) conlests in
good faith the lien by, or defends against enforcement of the lien in, legal prorcedings which in the Lender’s opinion
operate (o prevent the enforcement of the lien; or {¢) secures from the holder o e len an agreement satisfactory to
Lender subordinating the lien to this Security Instrument. If Lender determines that aiypart of the Property is subject to
a lien which may attain priority over this Securily Instrument, Lender may give Borrower a notice identifying the lien.
Barrower shalt satisfy the lien or take one or more of the actions set forth above within [0 days-oithe giving of natice.

8. Fees. Lender may collect fees and charges authorized by the Secrelary.

9, Grounds for Acceleration of Debt.
(@) Default. Lender may, except as limited by regulations issucd by the Secrefary, in e ¢ose of payment

defaulrs, require immediate payment in full of all sums secured by this Security Instrument if:
{i) Borrower defaults by failing to pay in full any monthly payment required by this Security [nstrument
prior o or on the due date of the next monthly payment, or
(ii) Borrower defaults by Ffailing, for a period of thitty days, to perform any other obligations contained in
this Security Instrument.
(b} Sale Without Credit Approval. Lender shall, if permitted by applicable law (including Section 341(d) of
the Garn-$t. Germain Depository Institutions Act of 1982, 12 U.5.C.1701j-3(d)) and willi the prior approval of
the Secretary, require immediate payment in full of all sums secured by this Seeurity instrument jf;

[
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(i) All or part of the Property, or a bepeficial interest in a trust owning all or part of the Property, is seld or
otherwise transfersed (other than by devise or descent), and
(i) The Property is not occupied by the purchaser or gramtee as his or fer principal residence, or the
purchaser or grantee does so occupy the Property but his or hier credit has not been approved in accardance
with the requirements of the Secretary.
{e) No Walver, If circumstances orcur that would permit Lender 1o require immediate payment in full, but
Lender does not require such payments, Lender does not waive its rights with respect 1o subsequent events.
{d) Regulations of HUD Secretary. In many circumstances regulations issued by the Secretary will limit
Lendet's rights, in the casc of payment defaults, to require immediate payment in full and foreclose if not paid.
This Security Instrument does not authorize acceleration or foreclosure if not permnitted by regulations of the
Socrarary.
(e) Mortrage Not Insured. Borrower agrees that if this Security Instrument and the Note are not determined to
be eligihde for insurance under the National Housing Act within 60 days from the date hereof, Lender may, at
its opticu, renuire immediate payment in full of all sums secured by \his Security Instrument. A written
statement of aay authorized agent of the Secretary dated subsequent to 60 days from the dawe hercol, declining
1o insure this Security Instument and the Note, shall be deemed conclusive proof of such ineligibility.
Notwithstanding e foregoing, this option may not be exercised by Lender when the unavailability of
insurance is solely due 15 Lepser's failure {o remit a2 morigage insurance premium to the Secretary.

10. Reinstatement. Borrower nas 2-siaht o be reinstated if Lender has required immediate payment in full becavse
of Berrower's failure (0 pay an amourt due under the Note or this Security Instrumen(, This right applies even afier
foreciosure proceedings are instinned. To (reinstate the Security Instrument, Borrower shall tender in a lump sum all
amounts required to bring Borrower’s accoun crrrént including, to the extent they are obligations of Borrower under
this Security Instrument, foreclosure costs and rcasonable and customary attorneys’ fees and expenses propetly
associated with the foreclosure proceeding. Upon (einvtatement by Borrower, this Security Instrument and the
obligations that it secures shall remain in effect as if Leraier had not required immediate payment in full. However,
Lender is nol required 1o permit reinstalement ift (i} Letwie: has accepted reinstaiement after the commencement of
foreclosure proceedings within two years immediately preccding the commencement of a current foreclosure
proceeding. (i) reinstatement will preclude foreclosure on differer grounds in the future, or (iii) reinstatement will
adversely affect the priority of the lien created by this Security Instrn.ont,

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Exiension of the time of payment or
modification of amortization of the sums secured by this Security Instrumiera granted by Lender to any successor in
interest of Borrower shall not operate 1o release the liability of ithe original Bortower-or Barrower’s successor in inferest.

Lender shall not be required 10 commence proceedings against any successor in #cient or refuse to extend time for

payment or otherwise molify amortization of the sums secured by this Security Instmrient by reason of any demand
made by the original Borrower or Borrower’s successors in interest. Any forbearance by Lepder in exercising any right
or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Linbility; Co-Signers. The coverupts and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrovien, subject to the
provisions of paragraph 9(b). Borrower's covenants and agrcements shall be joint and several. Ay Horrower who
co-signs this Security instrument but does not execute the Note: (a) is co-signing this Security Insirument only to
mongage, grant and convey thal Borrower's interest in the Propesty under the terms of this Security Instrument; (b) is
not personally obligated to pay the sums secured by this Security Iastrument; and (c) agrees that Lender and any other
Borrower may agree o extend, modify, forbear of make any accommodations with regard to the lerms of this Secutity

Instrument ot the Note withoul that Borrower’s consent,

W)
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13. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any othet address Borrower designates by notice 1o Lender, Any notice 1o Lender shall be given by
fiest class mail 1o Lender's address stated herein or any address Lender designates by nelice to Borrower, Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as
provided in this paragraph.

14. Governing Law: Severability. This Security Instrument shall be governed by Federal law and the law af the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or he Note
which can b given effect without the conflicting provision. To this end the provisions of this Security Instrument and
the Note are Geclared to be severable.

15, Borrowsr's Copy. Borrower shall be given one conformed copy of the Note and of this Security instrument.

16. Hazardues Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of
any Hazardous Subsiances on or in the Property. Borrower shall not do, ror allow anyone else to do, anything affecting
the Property that is in viol<aos of any Environmental Law. The preceding two sentences shall not apply to the presence,
use, or storage on the Properiy of small quantities of Hazardous Substances that are generally recognized to be
appropriate to normal residential uses and to maintenance of the Property.

Borrower shall prompily give Lesder wrilten notice of any investigation, claim, demand, lawsuit or other action by
any governmental or regulatory agencv-or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower Las actual knowledge. 1f Borrower learns, or is notified by any goveramental or
regulatory authority, that any removal or athor.remediation of any Hazardous Substances affecting the Property is
necessary, Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 16, "Hazardous Substances™ are those substances defined as toxic or hazardous
suhstances by Environmental Law and the following substanzes: gasoline, kerasene, ather flammable or toxic petraleum
products, toxic pesticides and herbicides, volaiile solveas) materials containing asbestos or formaldehyde, and
radioactive materials. As used in this paragraph 16, "Envicormental Law" means federal laws and laws of the
jurisdiction where the Property is located that relate 1o health, saie’y - environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covensat and aaree as follows:

17, Assignment of Rents, Borrower unconditionally assigns and trarsfers te Lender all the rents and revenues of
the Property. Borrower authorizes Lender or Lender’s agents to collect the reris and revenues and hereby directs each
tenant of the Property to pay the rents to Lender or Lender's agents. However, prioria Lender's notice to Borrower of
Borrower’s breach of any covenant or agreement in the Security Instrument, Borrowe: siip!l collect and receive ail rents
and revenues of the Property as trustee far the benefit of Lender and Borrower. This assigmment of rents constitutes an
absolute assigrment and not an assignment for additional security only,

If Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be as!d by Borrower as
trustee for benefit of Lender only, to be applied to the sums secured by the Security Instrumen:. 7). Lender shall be
entitled to collect and receive all of the iants of the Property; and (c) each tenant of the Property shai pay all rents due
and unpaid 1o Lender or Lender's agent on Lender's written demand to the tenant.

Borrower has not execuled any prior assignment of the rents and has not and wilt not perform any act that would
prevent Lender from exercising its rights under this paragraph 17,

Lender shall nol be required to enter upon, take control of or maintain the Property before or after giving notice of
breach to Borrower. However, Lender or a judicially appointed receiver may do so at any time there is a breach. Any
application of rents shall not cure or waive any default or invalidate any other right or remedy of Lender. This
assignment of tents of the Property shall terminate when the debt secured by the Security Instrument is paid in full.

Jon
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i8. Foreclosure Procedure. If Lender requires immediate payment in full under puragraph 9, Lender mny
foreclose this Security Instrument by judicial proceeding. Lender shall be entitied to collect all expenses incurred
in pursuing the remedies provided in this paragraph 18, including, but not limited to, reasonuble attorneys’ fees

and costs of title evidence,
If the Lender's interest in this Security Instrument is held by the Secretary and the Secretary requires

Immediate payment in full under Parugraph 9, the Secretary may invoke the nonjudiclal power of sale provided
in the Single Family Mortgage Foreclosure Act of 1994 ("Act") (12 U.S.C. 3751 er Seq.) hy requesting a
foreclosure commissioner designated under the Act te commence foreclosure and to sell the Property as
provided In the Act. Nothing In the preceding sentence shall deprive the Secretary of any rights otherwlse

available to = J.ender under this Paragraph 18 or applicable faw.

19, Releasr< pon payment of all sums secured by this Sccurity Instrument, Lender shall release this Security
Instriment without siarge 1o Borrower. Borrower shall pay any recordation costs.

20, Waiver of Honiestesd, Borrower waives all right of homestead exemption in the Property.

21. Riders to this Security 'stzument, If one or more riders are executed by Borrower and recorded together
with this Security [nstrument, the coveranis of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreemenis.of-this Security instrument as il the rider(s) were a part of this Security

Instrument. [Chueck applicable box(es)].

[j Condominium Rider L] Crowine Equity Rider [X] Other [specify]
X Planned Unit Development Rider L) Geadhatec Payment Rider ~ ADJUSTABLE RATE RIDER

[l
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BY SIGNING BELOW, Borrower accepls and agrees to the terms contained in this Security Instrument and in any
rider(s) executed by Borrower and recorded with it
Witnesses:

\ 9 f’m
200/ B
/ // ' ROBERT B WILLER P

Q- Jﬁﬁi”}e% ‘*
Lm i s

ELISSA J MI LMR -Barrower

(Seal)

-Borrower

R e (Seal)
-Borrower

STATE OF [LLINOIS, Cook County ss:
I, the undersigned . &Netary Public in and for said county and state do hereby cerify
that

Robert B, Miller and Elissa J, Miller, Hushund and Wife

. persopally known to me 1o e e same personis) whose namel(s)
subscribed to the foregoing instrument, appeared before me this day in person, and ackiow!cdged that they

signed and delivered the said instrument as their free and volumtary act, foi-the wees and purposes therein
set forth,
Given under my hand and official seal, this 29th dayof  gyly . 1997

My Commission Expires: 164\ - \‘;'

RO AR T L

"OFF‘CiAL SEAL" Notary Public

ANEIL L JULSETH
NOTL}{\RY PUBLIC, STATE OF ILLINOIS
+AY COMMISSION EXPIRES 10/ 19/98
M
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is rmude this 29th day of
July .1997 ,and is incorporated into and shall be deemed to amend and

supplement the Mortgage, Deed of Trust or Security Deed ("Security Instruinent ") of (Igja e
|
Es
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S

date given by the undersigned (“Borrower”) to secure Borrower's Note ("Note") to

COUNTRYWIDE HOME COANS, INC.

("Lerder" of the same date and covering the Property described in the Security Instrument
and located-at;

11 NORTi'3LTENDORF ROAD
STREAMWOGUS- 1L, 60107-

(Property Address]

The Prnﬂaerta Address is a-nart of a planned unit development ("PUD") known as
TIFFANY PLACE

IName of Planaed Unit Development}

PUD COVENANTS. In additieito the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows;

A.  So long as the Owners Association (or equivalent entity holding title to common
areas and facilities), acting as trustze)for the homeowners, maintains, wiih a
generally accepted insurance carrier,a “master” or "blanket" policy insuring the
property located in the PUD, including a'l_ improvements now existing or
hereafter erected on the mortgaged premises, end such policy is satisfactory to
Lender and provides insurance coverage in-tire amounts, for the periods, and
against the hazards Lender requires, including fie and other hazards included
within the term "extended coverage," and loss by flosd-to the extent required by
the Secretary, then: (i) Lender waives the provision 1 Paragraph 2 of this
Security Instrument for the monthly payment to Lenderwi” ane-twelfth of the
yearly premium instalments for hazard insurance on the Froperty, and (ii)
Borrower's obligation under Paragraph 4 of this Security Instrumedito maintain
hazard insurance coverage on the Property is deemed satisfied to the axtent that
the required coverage is provided by the Owners Association policy . wotrower
shall give Lender prompt notice of any lapse in required hazard 4psurance
coverage and of any lass accurring from a hazard. In the event of a distributier, of
hazard insurance proceeds in lieu of restoration or repair following a loss to the
Property or to common areas and facilities of the PUD, any proceeds payable to

[nitials; mm )
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Borrower are hereby assigned and shall be paid to Lender for application to the
sums secured by this Security Instrument, with any excess paid to the entity

iegally entitled thereto.

gorrower promises to pay all dues and assessments imposed pursuani to the legal
insipaments creating and governing the PUD.

If Borrowér Zoes not pay PUD dues and assessments when due, then Lender may
pay them. Apy amounts disbursed by Lender under this paragraph C shall
become additionsi-debt of Borrower secured by the Security Instrument. Unless
Borrower and Lescdzr agree to other terms of payment, these amounts shall bear
interest from the date ot Cisbursement at the Note rate and shall be payable, with
interest, upon notice teepr-lender to Borrower requesting payment.

“Ton
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BY SIGNING BELOW, Borrower accepls and agrees to the terms and provisions

contained in this PUPI:?N

w" 2 u s

RUgERT Em LLER -Borrower

I i ,5 (Seal)
bSA ] MBJ_LER N -Borrower

(Seal)

B U/ -Rorrower

(Seal)

Borrower

A
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EN RECORDED MAIL TO: | SPACE ABOVE FOR RECORDERS USE

WH
COUNTRYWIDE HCMZ LOANS INC.
MSN SV-79 / DOCUMENT

CONTROL DEPT PARCEL ID #;
P.0. BOX 10260 06 14 416 036
VAN NUYS, CA 91410-0265 P]r:epgtggﬁ by:
COUNTRYWIDE HOME LOANS, INC,
LOAN #: 9635753 2443 wARREN ILLE ROAD, STE.150
ESCROW/CLOSING #: Pt eas.
2531161 A
i T FHiA CASE NO.
/111318793552 1
ADJUSTABLE RATE RIDER
THIS ADJUSTABLE RATE RIDER is made this 29th day «f July 1997,

and is incorporated into and shall be deemed to amend and supplement ‘e Mortgage, Deed of
Trust or Security Deed ("Security Instrument”) of the same date givea by-the undersigned

Page Lol 4 FHA Multistate A<M Qider . Q&N\
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CASE #: 101318793552 _. LOAN #: 9635753

E'Borrower" to secure Borrower's Note ("Note") to

UNTRYWIDE HOME LOANS, INC.

(the “Lender*)of the same date and covering the property described in the Security Instrument
and locazed at:
11 NORTA QL TENDORF ROAD
STREAMWOGO- 11, 60107-
[Property Adidress|

THE NOTE CONTAINS PROVISIONS ALLOWING FOR
CHANGES "IN _THE INTEREST RATE AND THE MONTHLY
PAYMENT, EF- NOTE LIMITS THE AMOUNT THE
BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE M4 XIIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTY, Ir-addition to the covenants and agreements made in
the Security Instrument, Borrower and ender further covenant and agree as foliows:

INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Date

The interest rate may change on the firstday of October , 1998 | and on that day of
each succeeding year. "Change Date" means each arte on which the interest rate could
change.

{B) The Index

Beginning with the first Change Date, the interest rate witl be based on an Index. "Index”
means the weekly average yield on United States Treasury Securities adjusted to a constanl
maturity of one year, as made available by the Federal Reserve Bozid: "CurrentIndex” means
the most recent Index figure available 30 days before the Change Date. If the Index (as
defined above) is no tonger available, Lender will use as a new Index aay index prescribed by
the Secretary. As used in this Rider, "Secretary means the Secretary of Hovsing and Urban
Devetopment or his or her designee.” Lender will give Borrower notice of e aew Index,

{C) Calculation of Interest Rate Changes

Before each Change Date, Lender will caleulate a new interest rate by adding a nargin of
TWO & THREE-QUA&TERS percentage point(s) ( 2.750 ° %) to the Current

Index and rounding the sum to the nearest one-eighth of one percentage point (0.125%).
Subiject to the fimits stated in paragraph (D) of this Rider, this rounded amount wigge the

new interest rate until the next Change Date.

A
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(D) Limits on Interest Rate Changes
The existing interest rate will never increase or decrease by more than one percentage

point (+:0%)on any single Change Date. The interest rate will never be more than five
percerilage points (5.0%)higher or lower than the initial inlerest rate, as stated in paragraph 2
of the Note:

{E) Caiciriation of Payment Change

If the inteessy rate changes on a Change Date, Lender will calculate the amount of
monthly paymeni of principal and interest which would be necessary to repay the unpaid
principal balance in‘full at the Maturity Date at the new interest rate through substantially
equal payments. In making such calculation, Lender will use the unpaid principal balance
which would be owed on-tp2 Change Date if there had been no default in payment on the
Note, reduced by the amount o any prepayments to principal. The result of this calculation
will be the amount of the new monthly payment of principal and interest.

(F) Notice of Changes
Lender will give notice to Boirsver of any change in the interest rate and monthly

payment amount. The notice must be given 2t least 25 days before the new monthly payment
amount is due, and must set forth (i) the date of the notice, (ii) the Change Date, (iii) the old
interest rate, {iv) the new interest rate, (v) the aietv. monthly payment amount, (vi) the Current
Index and the date it was published, (vii) the method of calculating the change in monthly
payment amount, and (viii) any other information vwnich may be required by law from time to
time.

(G) Effective Date of Changes
A new interest rate calculated in accordance with paragrarhs (C) and (D) of this Rider

will become effective on the Change Date. Borrower shall’ zaake a payment in the new
monthly amount beginning on the first payment date which oczurs at least 25 days after
Lender has given Borrower the notice of changes required by parigraph (F) of this Rider.
Borrower shall have no obligation to pay any increase in the monthly payment amount
calculated in accordance with paragraph (E) of this Rider for any payment dawe occurring less
than 25 days after Lender has given the required notice. 1f the monthlygasiaent amount
calculated in accordance with paragraph (E) of this Rider decreased, but Lender iziled to give
timely notice of the decrease and Borrower made any monthly payment amounts exceeding
the payment amount which should have been stated in a timely notice, then Borroweraas the
option to either (i) demand the return to Borrower of any excess payment, with interest
thereon at the Note rate (a rate equal to the interest rate which should have been stated in a
timely notice), or (ii) request that any excess payment, with interest thereon at the Nota rgte,
be applied as payment of principal. Lender’s obligation to return any excess pay th

Initaly: & S r\'
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CASE #: 111318793552 LOAN #: 9635753

interest on demand is not assignable even if the Note is otherwise assigned before the demand
for return is made.

P SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenants

containe? m this Adjustable Rate Rider.
4 A
“ \/P\) \ . 3\
:l ) i
POy e (Seal)

R-U; ‘RT B MILLER - Borrower

{Seal)

- Borrower

{Seal)

- Borrower

(Seal)

- Borrower
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