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TOGETHER WITH al! the improvemenis now or hereafter erected on the properiy, and all easements. appunenances. and
fixtures now or hereafier a part of the property. All replacements and additions shall also be covered by this Secunty
Instrument. All of che foregoing is referred to in this Security Instrument as the "Propenty. "

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveved and has the right to monpage,
grant and convey the Property and that the Property is unencumbered, except for encutabrances of record. Borrower warants
and will defend generally the title 1o the Property against all claims and demands, subject te any eacumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenanis for national use and non-uniform covenants wiih limited
variations by jurisdiction to constitute & uniform security instrument covering real propeny.

UNIFORM COVENANTS. Barrower and Lender covenant and agree as follows:

1. Payment of Principa! and Interest; Prepayment and Late Charges. Borrower shall prompily pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject 1o applicable law or 10 a written waiver by Lender, Borrower shall pay 1o
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ¢"Funds™) for: (a) vearly taxes
and assessments which may attain priority over this Security Instrument as a lien on the Propenty; (b) yearly Ieaschoid payments
or ground rents on.(ae Property, if any: (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiuns,
if any; (e) yearly mongage insurance premiums, if any; and (f) any sums payable by Borrower 1o Lender, in accordance with
the provisions of paragrap?. 8. in lieu of the payment of monigage insurance premiums. These items are calied "Escrow [tems.*
Lender may, al any timeco'lect and hold Funds in an amount not 1o cxceed the maxitrum amount a lender for a federaliy
related morigage foan may require for Borrower's escrow account under the federal Real Estale Settlement Procedures Act of
1974 &5 amended from time 10 Lme, 12 U.5.C. Section 2601 & seq. ("RESPAT), unless another law thar applies 10 the Funds
seis a lesser amount. If so, Lender inay. ai any lime, collect and hold Funds in an amount not to exceed the Jesser amount.
Lender may estimate the amount of Furds due on the basis of current data and reasonable esiimates of expenditures of future
Escrow Items or otherwise in accordance wizh applicabie jaw.

The Funds shall be held in an institution whose depesits are insured by a federal agency. instrumenality, or enuty
(including Lender, if Lender is such an instituticn)or in any Federal Home Loan Bank, Lender shall appiy the Funds 1o pay the

Escrow [tems. Lender may not charge Borrower foy puiding and applying the Funds, annually analyzing the escrow account, or

verifying the Escrow ltems, unless Lender pays Borrower interest on the Funds and applicable law permits Lender 1o makc such

a charge. However, Lender may require Borrower 10 pay a oric-ilime charge for an independcat real estate 1ax reponing service
used by Lender in connection with this loan, unless apphcable law provides otherwise. Unless an agreement is made or
applicable law requires interes! o be paid, Lender shall not be rvarirod (o pay Borrower any interest or eamings on the Funds.
Borrower and Lender may agree in writing, however, that interest shat)-he paid on the Funds. Lender shall give 10 Borrower,
without charge, an annual accounting of the Funds, shawing credits ans Zebits 10 the Funds and the purpose for which each
debit 10 the Funds was made. The Funds are pledged as additional security fur-atl sums secured by this Security Instrument.

If the Funds heid by Lender exceed the amountt permitied 0 e held by arglicable Jaw, Lender shall accoumt to Borrower
for the excess Funds in accordance with the requiremenis of applicable faw. If the 2:nount of the Funads held by Lender at any
time is not sufficient to pay the Escrow ltems when due, Lender may so notify Borrowe: in writing, and, in such case Borrower
shall pay 1o Lender the amount necessary to make up the deficiency. Borrower shall snake up the deficiency in no more than
twelve monihly payments, at Lender's sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, [imior 10 the acquisition or saie
of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit agzinacthe sums secured by
this Security Instrumeni.

3. Application of Payments. Uinliess applicable law provides otherwise, all payments received by Lenderunder paragraphs
| and 2 shall be applied: firsi, to any prepayment charges due under the Note: second. to amounts payable uider paragraph 2:
third, to interest due; fourth, to principal due; and last, to any laie charges due under the Note.

4. Charges; Liens. Borrower shall pay all 1axes, assessments, charges, fiies and impositions aitsibutable to the Propeny

o
: which may aitain priority over this Security Instrument, and leaschold pavments or ground rems, if any. Borrower shall pay {0t
g these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on tirwe directly =)
L to the person owed payment. Borrower shall promptly furnish 10 Lender all notices of amounts to be paid under this paragraph. 1> -
If Borrower makes these paymients directly, Borrower shatl promptly furnish to Lender receipis evidencing, the paymeris. ot
Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a} agrees in I-.CJ:

]

-
"

(]

writing to the payment of the obligarion secured by the lien in a manner acceptable to Lender; (b) contests in good faith the licn
: by, or defends againsi enforcement of the lien in. legal proceedings which in the Lender's opinion operale 10 prevent the
: enforcement of the lien; or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien 10

this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may anain prio% .
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. obiain coverage substantiatly equivalent to the mortgage insurance previously i effect, ai a cost substantially equivalent to the
cosl. to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal o
one-twelith of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased 1o
he in effect. Lender will accept, use and retain these payments as a loss reserve in liew of mortgage insurance. Loss reserve
pavments may o longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
the premiums required to maintain mortgage insurance in effect, or to provide a Joss reserve, until the requircment for mortgage
insurance ends in accordance with any written agrecment between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection,

10. Condemnation. The procecds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnalion, are hereby assigned and
shall be paid to Lender.

In the event of 4 iotal 1aking of the Property, the proceeds shatl be applied to the sums secured by this Security Instrument,
whether or not then duz. with any excess pawd to Borrower. In the cven of a partial wking of the Property in which the fair
market value of the Projety immediately before the taking is equal to or greater than the amount of the sums secured by this
Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shall v reduced by the amount of the proceeds multiplied by the following fraction: (a) the total
amount of the sums secured immediately before the taking, divided by (b} ihe fair markel value of the Property immediately
hefore the taking., Any balance shal! bz paid o Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property immediatel-before the taking is less than the amount of the sums secured immediaiely before the
1aking. unless Borrawer and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall
be applied to the sums secured by this Security "nstaument whether or not the sums are then due.

If the Praperty is abandoned by Borrower, .ot if, after notice by Lender to Borrower ihat the condemmor offers to make an
award or seitle a claim for damages, Borrower fuils ‘o respond to Lender within 30 days after the date the notice is given,
Lender is authorized (o collect and apply the proceeds, 5 s option, cither to restoration or repair of the Property or to the sums
sectred by this Secuarity Instrument, whether or not then due.

Untess Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in parigrzphs [ and 2 or change the amount of such payments.

11, Borrower Not Released; Forbearance By Lender Not a Wriver. Extension of the time for payment or modification
of amortization of the sums secured by this Security Instrumem granted by L ender to any successor in interest of Borrower shall
not operate to refease the liability of the original Borrower or Borrower'ssutcessors in interest. Lender shall not be required to
commence proceedings againsl any successor in interest or retuse 10 exieny time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by rcason of any demand inade Ly the original Borrower or Borrower's
successors in interest. Any forbearance by Lender in cxercising any right or remedy shalt not be a waiver of or preclude the
excrcise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this
Security [nstrument shall bind and benefit the successors and assigns of Lender and Borrewer, subject to the provisions of
paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Barrower wio co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to motig#ge, grant and convey thal
Borrower's intcrest in the Property under the terms of this Security Instrument; (b} is not personally obiigated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, nodify, forbear or
make any accommodations with regard to the terms of this Security Instrument vt the Note without that Borrowe:'s consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject 1o a law which sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or to be collecied in connection with the
toan exceed the permitted fimits, then: ta) any such loan charge shall be recduced by the amount necessary 1o reduce ihe charge
to the permitted limit; and (by any sums already cottecied from Borrower which exceeded permitied limits will be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct
payment to Borrower. 1f a refund reduces principal, the reduction will be treaicd as a partial prepayment without any
prepayment charge under the Note,

14. Notlces. Any notice to Borrower provided for in this Sceurity Insirument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail 1o
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- Lender's address stated herein or any other address Lender designates by notice to Barrower. Any nolice provided for in this
Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law: Severability, This Sccurity Instrument shall be govemed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shail not affect other provisions af this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
10 he scverable,

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrur:ent.

17. Transler of the Property or 2 Beneficial Interest in Borrewer. 1 all or any part of the Property or any interest in it
is sold or transferred (or if a beneficial interest in Borrower is sold ot transferred and Borrower is not a natural pesson) without
Lender’s prior written consent, Lender may, at ils option, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal faw as of the date
of this Security Instrument.

if Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shall provide a period of not
less than 30 days fiom the date the notice is delivered ot mailed within which Borrower must pay all sums secured by this
Security Instrument. If Surrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedics
permilted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Rigat (o Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security insimzment discontinued at any time prior o the earlier of: (a) 5 days (or such other period as
applicable law may specify for relistatement) before sale of the Property pursuant 10 any power of sale contained in this
Security Instrumeni; or (b) eniry of 2 judgment enforcing this Security Instrument. Those conditions are that Borrower: (a} pays
Lender all sums which then would be due vindar this Security Instrument and the Note as if no acceleration had occurred; (b
cures any default of any other covenanis o agresments; (¢) pays all expenses incurred in enflorcing this Security Instrument,
including. but not limited to, reasonable atiomyys’ fees; and (d) takes such action as Lender may reasonably require 1o assure
that the lien of this Security Instrumem, Lender's (ights in the Property and Borrower's obligation o pay the sums secured by
this Security Instrument shall continue unchanged! Upea reinstatemem by Borrower, this Security Instrument and the
obligations secured herchy shall remain fully effective ai'it no acceleration had ocewred. However, this right to reinstate shal}
not apply in the case of acceleration under paragraph 17,

19. Sale of Note; Change of Loan Servicer. The Noic #i-a partial interest in the Note (logether with this Security
Instrument) may be sold one or more times without prior notice to-Grirower. A sale may result in a change in the entity (known
as the "Loan Servicer") that collects monthly payments due under the'dore and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated to a sale of the Note. If lieve is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordunce with paragraph 14 above 2nd applicable law, The notice will state the name and
address of the new Loan Servicer and the address to which payments should b: made. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall nol cause or permit the presence, tise,-disposal, storage, or release of any
Hazardous Substances ¢n of in the Property. Borrower shali not do, nor allow anyorc-clez 1o do, anything affecting the
Property that is in violation of any Envirenmental Law. The preceding two sentences shail natiapply to the presence, use, or
storage on the Property of small quaniities of Hazardous Substances that are generally recognized 1w be appropriate to normal
residential uses and 10 maintenance of the Property.

Borrower shall prompily give Lender written notice of any investigation, claim, demand, lawsuiLoz other action by any
governmental of regulatory agency or private party involving the Property and any Hazardous Substance 0. knvironmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or regulatory authority, thal
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances”™ are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law" means federal taws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration fotlowing Borrower's breach
of any covenant or agreement in this Security Instrument (but not prior to accelerntion under paragraph 17 unless
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FIXED/ADJUSTABLE RATE RIDER

(1 Year Treasury fndex - Rate Caps) 0209314307

THIS FIXEP/AUSTABLE RATE RIDER is made this 29TH day of JULY
1997 . and i€ theorporated into and shall be deemed (o amend and supplement the Mortgage, Deed of Tnm

or Security Deed (the “Secusity Instrument”) of the same date given by the undersigned {the "Borrowel®} 1o secure

Burrower's Fixed/Adjustable-Rate Note (the "Note”) o
RE*SERVE LENDING NETWORK, INC.

(the "Lender”s af the same date and covering the property described in the Security lostrument and located ar:

12805 SOUTH KENNETH-UNIT C, «\LSIP, ILLINOIS 60658
{Prozeny Addressi

THE NOTE PROVIDES FOR A CHANGE IN T'{€ BORROWER'S FIXED INTEREST RATE
TO AN ADJUSTABLE INTEREST RATE. THZ NOTE LIMITS THE AMOUNT THE
BORROWER’'S ADJUSTABLE INTEREST RATE CA'{. CHANGE AT ANY ONE TIME AND

THE MAXIMUM RATE THE BORROWER MUST PAY,

ADDITIONAL COVENANTS, In addition o the covenants and agreesaents made in the Security Instrument,
Borrower and Leader further covenant and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial fixed interest rate of 7.6250
a change in the initial fixed rate to an adjustable interest rate, as follows:

%, The Note afso provides for

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates
The initiat fixed interest sate 1 will pay will change to an adjusiable interest rate on the first day of
AUGUST . 2002 . and the adjustable interesi rate | will pay may change on that day every 12th

mouth thercalter. The date on which my initial fixed interest rate changes to an adjustable interest rate, and cach
date on which my adjustable interest rate could change, is called a "Change Dae.”

{B) The Index
Beginning with the first Change Date, miy adjustable interest rate will be based on an Index. The "Index” is

the weekly average yield on United States Treasury securitics adjusted to a constant matutity of t year, as made
available by the Federal Reserve Board. The most recent Index figure available as of the datc 45 days before each

Change Date is called the "Current [ndex.”
If the Index is no longer available, the Note Holder will choose & new index that is based upon comparable

informaticn. The Note Holder will give me notice of this choice.

MULTISTATE FIXED/ADJUSTABLE RATE RIDEA - 1 YEAR TREASURY INDEX. Single Farily - Fannie Mae Uniform Instrument
Page 10’3 Forin 3182 6/84 wev zsm DPS4RT
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Transfer of the Property or a Beneficial Interest in Borrower, {f all or any part of the Property
or any interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred
and Borrower is not a natural person} without Lender's prior written consent, Lender may, al its
i option. require immediate payment in full of alt sums secured by this Sccurity [nstrument. However,
this option shall not he exercised by Lender if exercise is prohibited by federal law as of the date of
this Sccurity Instrument. Lender also shall not exercise ihis option if: {a) Borrower causes 1o be
‘ submitied to Lender information required by Lender to evaluate the iniended transferec as if a new loan

were being made to the transferee; and (b) Lender reasonably determines thai Lender’s security will not
be impaired by the loan assumption and that the risk of a breach of any covenant or agreement in this
Security [nsirument is acceptable to Lender.

To the extent permitted by applicable law, Lender may charge a reasonable fee as a condition to
Lerdar s consent to the loan assumption. Lender also may require the transferee to sign an assumption
agreemeny that is acceptable to Lender and that obfigates the transferee o keep all the promises and
agreemeits made in the Note and in this Security Instrument. Borrower will continue to be obligated
under the Mote and this Security Instrument unless Lender releases Borrower in writing.

If Lender exersises the option to require immediate payment in full, Lender shall give Borrower
notice of acceleratic,s The notice shall provide a period of not less than 30 days from the date the
notice is delivered-o: mailed within which Borrower must pay all sums secured by this Seeurity
Instrument. If Botrower dails 2o pay these sums prior 10 the expiration of this period, Lender may
invoke any remedies permided by this Sccurity Instrument without further notice or demard on

Borrower,

ny SIGNING BELOW, Botrower accepts 2nd agrees 10 the terms and covenants contained in this Fixed/
Adjustable Rate Rider.

(Seal)

-Borrower

_{Seab

Borrower

(Seal)

-Borrower

(Scal)

-HBurrower
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v ohe .
e

e e Ty L
?‘li_'tlkml:_- I

)




UNOFFICIAL COPY

0209314307

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this  29TH day of JULY . 1997
and is incorporated into and shalt be decmed to amend and supplement the Moartgage, Deed of Trust or Sccurily
Deed (the “Sccurity Instrument™) of the same dae given by the undersigned (the "Borrower™) to secure

Borrower’s Note o ,
RE+*SERVE LENDING NETWORK, INC.

(the "Lender”)
of the same date and covering the Property described in the Security Instrument and located at:

12805 SQUTH KENNETH-UNIT €, ALSIP, ILLINOIS 60658
[Property Address]

The Property inclades 2-unit in, together with an undivided interest in the common elements of, a condeminium

project known as:
RONNE TREE

[Name of Condominiym Project)
(the "Condominium Project™). I the gwners association or other entity which acts for the Condominium Project
tthe "Owners Association™) holds tle o property for the benefit or use of its members or sharcholders, the
Property aiso inctudes Borrower's interest in the Owners Association and the uses, procceds and benefits of
Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the covenants and agreements made in the Security
Insirumeni, Borrower and Lender further covenant and agree as follows:

A. Condominium Obligations. Borrower ahaly perform all of Borrower's obligations under the
Condominium Project’s Constituent Documents. The-"Constituent Documents” are the: (i) Declaration or any
other document which creates the Condominium Project;i i) by-laws; (iii) code of regulations; and (iv) other
equivalent decuments, Borrower shall promipily pay, when tuc /alt dues and assessments imposed pursuant to the
Constituent Documents.

B. Hazard Insurance. So long as the Owners Association riaintains, with a generally accepted insurance
carrier, @ "master” or "hianket" policy on the Condominium Project witich is satisfactory to Lender and which
provides insurance coverage in the amounts, for the periods, and againsi-ibe hazards Lender requires, including
fire and hazards included within the term "exiended coverage,” then:

(i) Lender waives the provision in Uniform Covenant 2 for the mop:zly nayment to Lender of the
yearly premium installments for hazard insurance on the Property: and

{tiy Borrower's obligation under Uniform Covenant S to maintain hazara-msvrance coverage on the
Property is deemed satisficd to the extent that the required coverage is provided by tae Cwners Association
policy.

Borrower shall give Lender pronipt notice of any lapse in required hazard insurance coverage,

In the event of a distribution of hazard insurance proceeds in licu of restoration or repair following a loss to
the Property, whether to the unit or 1o common clements, any proceeds payable lo Borrower are heredy assigned
and shall be paid 10 Lender for application to the sums secured by the Security Instrumenl, with any excess paid o
Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that the
Owners Association maintains o public liability insurance policy acceptable in form, amount, and extent of

coverage io Lender.

MULTISTATE CONDOMINIUM RIDER-Single Family-Fannle Mas/Fraddie Mac UNIFORM INSTRUMENT Form 3140 9/90
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