. - UNOFFIClAL CP¥*;.'§.;;;3[:.;,;;Q,_

N YN o R

Y BT i Wy

This document was prepared by .
CaVest. Bang,. National Assaciaklon
770 Pundee-Road L

|||||||||

ey
/ ‘::J ‘j
‘ :‘ ‘: N M
i
F
State/ol Minuis Space Above This Line For Recoriling Dy ———
MORTGAGE
(With Future Advance Clause)
1. DATE AND PARTIES, Tae inte of this Mortgage (Security Instrument) is ... August 14,,.0997........... und the
parties, their addresses and x/identification numbers, if required, ure as follows:
MORTGAGOR:
KEVIN P QOONEY, DIVORCID MOT SINCE REMARRLED
540 REGENCY

DES PLAINES, IL 60016 ?{LEC‘[’B(_,Y

HLITHLE GERVICES &

P

LENDER:

CovVest Banc, National Associat ion

770 burdee Road
Arlington Heights, IL 60004

CONVEYANCE. For good und valunble considerstion, the reesipn and sufficiency of which is acknowledged, und to
seoure the Secured Debt (delined below) wad Muortgagor's performance andor this Security Instrument, Mortgagor granls,
barguins, solls, conveys, mortguges and warennis (o Lender the following Geseribed property:

IOT 12 IN CUMBERIAND ESTATES, BEING A SUBDIVISION OF Id% NE 1/4

OF SECTION 7 AND W 1/2 OF SECTICN 8, TOWNSHIP 41 NORTH, 2ANGE 12,

EAST OF THE THIRD PRINCIPAL MEIRIDIAN, IN COOK COUNTY, ILLIIMOIS

PERMANENT INDEX NUMBER: 09 07 226 012

b

||||||||||||||||||||||||||||||||||||||||||||||||||

The property is located in SRR i ut
{Counly)

QA0 REGENGE ..o, COES BIAINES i » Minois ... 80018..........,

{Address} (City) (1P Code)
'l‘ui;cthcr with all rights, casements, appurtenuncos, royalties, minersl rights, oil and gos rights, wil water und rvipurian
rights, ditches, and water stock und ail existing and future improvements, steuctures, fixtures, and replacements thit sy
now, or at .y time in the future, be part ol the tenl estate deseribed above (alt roferred to ns "Property™),

SECURED DEBT AND FUTURE ADYANCES, The term *Secured Debt” is defined as follows:
A. Debt incurred under the terms of all promissory note(s), contracl(s), guaranty(s) or other evidence ot debt described
below und all their oxtensions, renewals, modilications or subsiitutions, (When referencing the debts below it iy
suggested that you inclide items such as borrowers' Hames, note amoeunts, interest rates, matarity dudes, etc,)
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B. All future advances from Lender o Mortgugor or other future obligations of Morlgagor 1o Lender under uny
promissory note, contract, guaranty, or other evidence of debl executed by Mortgagor in favor of Lender exceuted
afler this Seenrity tnstrument whetlier or not this Security Instrument is specifienlly referenced, IF more than one
person signs this Seeutrity Instrument, cach Mortgagor sgrees that this Seeurity Instratnent will seeuse ull fubure
advances and Tuture obligations that are given 1o or incurred by uny one or more Mortgagor, or any one or more
Mortgagoe und others. Al future wdvances and other fnture obligntions are secured by this Security Instrument even
though all or part muy not yet be advanced. All future ndvances and other future obligations are seewred ws i made
on the date of this Security Instrutnent. Nothing in this Seeurity Instrument shall constitule w commitment to make
adddlitional or future loans or ndvances in any umount, Any such commitment must be ngreed lo in a separate wriling,

C. All obligations Mortgugor owes to Lender, which muy later arise, to the extent not prohibited by law, including, but
not limited to, linbitities for overdralts relating to any deposit nccount agresment between Mortgugor und Lender.,

D. All additinal sums advanced and expenses incurred by Lender for insuring, preserving or otherwise protecting the
Property s i'5 viluw nnd any other sums sdvinced and expenses incurred by Lender under the terms of this Seeurity
[nstrument.

This Seeurity Instrument @il vot secwse uny other debt if Lender fuils to give nay required notice of the right of rescission,

PAYMENTS, Mortgagor agrees timat all payments under the Secured Debt will be paid when due and in aecordanee with
the terms of the Sveured Debt and (s Seewrity Instrument.

PRIOR SECURITY INTERESTS, Witk rceard to nny other mortgage, deed of trust, seeurity agreement or other lien
document thut ereated ¢ prior security intervet cosneumbrance on the Properly, Mordgngor agrees:
A. To make oll payments when due and to perinim or comply with all covenunis,

B. To promptly deliver to Lender any notices that [dortgagor receives from the holder,

C. Not to allow any modification or extension of, nor {0 sequest any future advances under any note or agreemend
secured by the lien document without Lender’s prior wrillén consent,

CLAIMS AGAINST TITLE, Mortgugor will pay all tuxes, assessiments, liens, encumbrances, lease payments, ground
renls, utilitivs, und other churges relating to the Property when die. Lunder may require Mortgagor to provide to Lender
copies of ull notices that such nmounts are due und the receipts evidencing Mortgagor's puyment. Moertgagor will defend
tithe to the Property against uny cluims that would impair the Hen of this Secosity-Instrument. Mortgngor agrees to assign
to Lender, us requested by Lender, wny rights, claims or delenses Mortgagor may iaveugainst parties who supply lubor or
mulerials 1o maintain or improve the Property.

DUE ON SALE OR ENCUMBRANCE, Lender may, at its option, declare the entire balunre of the Secured Debl to be
immedintely due and payable upon the crention of, or contraet for the creation of, any lien, vactumbrance, transfer or sale
of the Property. This right is subject to the restrictions imposed by federal Jaw (12 C.F.R.4%3), us applicable. This
covenunt shall run with the Property und shall renwin in effect until the Secured Debt is paid G Al and this Security
Instrument is released.

PROPERTY CONDITION, ALTERATIONS AND INSPECTION. Mortgugor will keep the Prapesty in good condition
and muke all repairs that are rensonably necessary, Mortgugor shall not commit or allow any wuste, impairment, or
deterioration of the Properly. Mortgagor will keep the Property free of noxious weeds and grusses. Mortgugor agrees that
the nature of the oecupancy and use will not substantinlly change without Lender’s prior written consent, Mortgagor will
not pormit any change in any license, restrictive covenant or easement withowl Lender's prior writlen consent, Mortgagor
will notify Lender of ull demuads, proceedings, cluims and actions against Mortgugor, and of uny loss or dumage (o the

Property.

.

Lender or Lender's agents may, at Lender's option, enter the Property at any reasonable time for the purpose of inspucting
the Proporty. Lender shull give Mortgagor notice at the time of or before an fnspeetion specitying a reasonuble purpose for
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the inspection, Any mspection of the Property shall be entirely for Lender's benefit und Muorgugor will in 0o way
Lander's ingpection,

9. AUTHORITY 'TO PERFORM. I Mortgugor fuils to perform sny duty or uny of the covenants contained in this §
nstrument, Lender nusy, withowt notive, perform ar cause them o be performed. Mortgagor appoints Lender ws o
in fuct to sign Mortgagor's nine or puy uiry wmount necessary for performunce. Leader's right to perform for Mo
shidl nut ereate s obligation o perform, and Lender's fuilure to perform wiil not preclude Lender from exervising
Lender's other vights under the law or this Security Instrument, 11 any construction on the Property s discontinied
carried on oo ressonsble nuaner, Lender may take ull steps necessary to protect Lender’s security inferest
Property, including complation of the construction,

10, ASSIGNMENT OF LEASES AND RENTS, Marigugor irrevocsbly grants, bargnins, sells, conveys und warr
Leader as sdditionnd seeurity wli the right, title und interest in wnd 1o any und s}l existing or future Joases, sublens
any other written or vorbad sgreenients Tor the use und oeeupwey of oy portion of the Property, inchinding any exte
renewaly, modindations or substitations of sucl agreements (al referred 1o us "Leusex®) wnd rents, issues and pro;
referred (o pe “Rents™), Mortgagor will promptly provide Lender with {rue und correct copies of ol existing und
Leases, Morigngor ey collect, receive, enjoy and tise the Rents so fong nx Mortgagor is ot in defwult onder the t
this Security Instethinents

Muortgagor ugrees that thiv sssipanent is hinnedintely effective after defiudt between the parties (o this Secunty Inst
und effeetive we to third purties i Gwe recording of the Security lnstriment, wsd this mesignminent will reninin o
during uny pernivd of redemption bytbe Mortgagor until the Secured Debt ix satisfied, Mortgngor sgrees thal Lend
tnke netund possession of the properiy/without the necessity of commencing logul action und thnt uctinl posses
deenied (o oceur when Lender, or its ageet, aotities Mortgugor of defuuit nod denwnds that sny tenant poy all Tuturs
directly to Lender. On receiving notice of defnubt, Mortgagor will endorse and detiver ta Lender any puyiment of R
Mortgagor's possession und witl receive any Leats s trust for Lender and will not commingle the Rents with an:
fuads. Any anwunts collected will be applied s provided in this Security Instriment. Mostgagor warranty thigd no
exists under the Leases or any appliceble Inndlord/teanet iw, Mortgigor also mgrees o muintain and regaive any (o
conply with the terms of the Leasus and applicable i

HLOLEASEHOLDS; CONDOMINIUMS; PLANNED UNIEV DEVELOPMENTS. Morgigor agrees to comply w
provisions of any lesso if this Sceurity Instriment is on o feasehotd, A1 the Property includes « unit in a condominiu
plinned unit development, Mortgugor will perfonm all of Morigsgos™s duties under the covenints, by-laws, oF regy
of the condominium or plusned unit development,

12, DEFAULY, Morgagor will be in defuult if any party obligited on the Sccured Debt {sils to muke payment whe
Mortgugor will be in detindt Ha breach oecurs wider the wrms of this Seciirity Jastrument or any other docament e
fur the purposs of cresting, securing or guurantying the Secured Debt. A good fath belief by Lender thid Lender
times is inseenns Wil respect to any persan or entilty oblignated on the Secured Debit s thnt the prospect of sny puys
the vahie of the Property is impaired shall also constitute sn event of default.

REMEDIES ON DEFAULT, In some instances, federal mnd stule dnow will require Lender (o provide Montpayc
notice of the right to cure or other notices nnd may establish time schedules Yor foreclosure nctions, Subject K
Lmitations, ifany, Lender may sceelernte the Secured Debt and foseclose this Security Instrument in & manber provi
iuw it Mortgagor is in defrult, Upon defuult, Lender shadl have the right, without declaring the whole indebtednd
and puyihle, to forectoss against all or purt of the Property. This Mortguge shall continue ss o lien o any part
Property no sold on foreciosure.

13

At the option of Lender, nll or any puart of the agreed fees and churges, seerued intesest and principal shall
immediately due snd payuble, sfter giving notive f sequired by law, upon the occurrence of a defult or
thereafler. In addition, Lender shult be entitted 1o sl the renedies provided by fuw, the terms of the Secured D
Security Instrument und any selated documents, Al remedies nre distinet, cumadalive snd not exclusive, and the

entitled 10 all remedies provided at few or equity, whether or not eapressty set forth, The neeeptane by Lender of)
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in payment or partint payment on the Secured Debt after the bulsnee is due or iy accelerated or after Joreclosure
proceedings ure filed shall not constitute n waiver of Lender's right to require complete cure of uny existing defouit. By not
exercising any ronedy on Mortgagor's defwalt, Lender does not waive Lender's right to Inter consider the event a defsult if
it camtinues or huppens npain,

14, EXPENSES; ADVANCES ON COVENANTS; ATTORNEYS' FEES; COLLECTION COSTS, Except when
prohibited by tuw, Maetgrgor agrees to puy all ol Lender’s expenses if Mortgagor breaches sny covenant in this Security
nstrument. Maortgagor will also pay on detwand sy mmount incurred by Lender for insuring, inspecting, preserving or
otherwise protecting the Property und Lender's seeurity interest, These expenses wil) benr interesi {rom the date of the
payment untib paid in full w the highest interest rito in effect as provided in the terms of the Secured Debt, Mongugor
agrees to pay bl costs and oxpenses incurred by Londer in collecting, enforeing or protecting Lender's rights and remedies
under this Securily Instrument, Thiv amount muy incltide, but is not limited 10, stlormeys® tees, court costs, asy other fegal
vxpenses. This Security Instrument shall remuin in offeet untit released, Lender agrees to pay sny recordation costs of such
rolense,

15, ENVIRONMENT %1 LAWS AND HAZARDOUS SUBSTANCES. Ay used in this section, (1) Environmental Law
oieuns, without Jimiotion, the Comprehensive Environmentsl Response, Compensation and Linbility Act (CERCLA, 42
U.S.C. 9601 et seq. ), ueat vl other fuder), state und Toend fuws, rogitlations, ordinances, court orders, attoeney penern}
opinions or interpretive Jetiers concerning the public tealth, salety, welfure, environmest or g hezsedous substunee; und (2)
Hazardous Substunce menns any-toxic, mdioactive or hwzardous materinl, waste, po)lutunt or contwminant which has
churnctevistics which render thesobatuee dangeraus or polentinlly dungerous to the public health, safety, welfare or
environmont, The teem includes, withour Hinlation, any substances defined as “hmanrdous materind,” "toxic substances,®
*hazardous witste” or "hazardous subatance” wnder uny Environmenianl Luw,

Mortgagor represents, warranls snd sgrees ifat:
AL Except ox previously disclosed wnd acknawiedged in writing to Lender, no Hezurdous Substunce is or will be loeated,
stored or releaved on or in the Property, This restriction does nol apply to sinll quantities of Hazardous Substanees
that aro generally recognized (o be approapriate forihe normul use and maintensnce of the Property,

B. Except ay proviously disclosed wnd ackaowledged inwiing o Lender, Mortgugor nnd overy tenamt have been, ure,
sndd shall remain in full compliunce with any applicable Grvivonmental Law,

C. Mortgnpor shall fnmedintely notify Lender oo release or theadened release of o Hnzardous Substunce oceurs on,
utider or gbowt e Property or there iy w violation of any Environmental Luw concerninng the Properly. In such an
event, Mortgagor shudl ke ol necessary remedisl action in neeordupee weith any Environmental Law.

D Moctgagor shall immedintely notity Lender in writing as soon us Mortgugor hus resson 1o believe there s wny
pending or threutened investigation, claim, or proceeding relating to the relesse or threutened relense ol any
Hazardous Substance or the violation of uny Eovironmentnl Law,

16, CONDEMNATION, Mortguyor will give Lender prompt notice of iy pending or threutepsd-ation, by private or pubfic
entities to purchuse or ke uny or all of the Property through condemngtion, eminent domdin, or any other nicans,
Mortgngor wuthorizes Lender 1o intervene in Mor(gagor's naiie in any of the above described actions or clains, Mortgagor
wsslgnys 1o Lender the proceeds of any wward or chibm for duminges connected with a condenmuation or other taking of all or
any purt of the Property, Such proceeds shall be considered pryments nnd will be applied ax provided in this Security
Instrument. This assignment of proceeds is subject to the terms of uny prior mortgage, deed of trust, security ngreement or
othur lien document,

17. INSURANCE, Mortgagor shiall keep Property insured ugninst loss by fire, Rood, theft and other hazrds and risks
rensorably ussoclated with the Property due to its type and localion, This insurance shall be muintained in the amounts und
for the periods that Lender requires. The insurance enerier providing the inserance shall be chosen by Maortgagor subject to
Lendur's spproval, which shall not be unreasonably withheld. 1 Mortgagor fuils to muintuin the coversge deseribed above,
Lender mny, ut Lender’s option, obiain coveruge to protect Lendet's rights in the Properly according to the terms of this
Seeurity [nstriment.
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All insurance policies und renewals shall be accepluble to Lender and shull include o standard "movtguge clause” and,
where npplicable, "loss payee clause.” Mortgagor shall immediately notify Lender of cancellation or termination of the
insurance, Lender shall have the right to hold the policies and renewals. 11 Lender requires, Mortgagor shall immediately
give to Lender all recoipts of paid premiums snd renewal notices, Upon loss, Mortgagor shall give immediate notice to the

v insurance carrier and Lender, Lender muy make proof of loss if not made immediately by Mortgugor.
i Unless otherwise ugreed in writing, all insurance proceeds shall be applied 10 the restoration or repuir of the Property or to

the Secured Debt, whather or not then due, t Lender’s option, Any application of proceeds to principad shull not extend or
postpone the due dute of the scheduled pnyment nor change the amount of nny puyment. Any excess will be paid to the
Mortgagor. If the Property is acquired by Lender, Mortgagor's right to uny insurance policies and proceeds resulting from
damage to the Property before the nequisition shall pass to Lender to the extent of the Sccured Debt immediately before the
acquisition,

8. ESCROW FOR TAXES AND INSURANCE. If otherwise pravided in s separate sgreement, Mortgagor my be required
to pay to Lender funds For taxes und insurance in escrow,

19. FINANCIAL REPORTS a)D ADDITIONAL DOCUMENTS. Mortgagor will provide to Lender upon request, any
financial statement or informution Lunder may deem reasonably necessary, Morlgagor mgrees to sign, deliver, and file any
wlditiona] documents or certificntion: that Lender may consider necessary to perfeet, continue, aind preserve Mortgagor's
obligations under this Security Instriment und Lender's lien status on the Properly.

20. JOINT AND INDIVIDUAL LIABILITY| CU-SIGNERS; SUCCESSORS AND ASSIGNS BOUND. All duties under
this Security Instrument are joint and individusl. < “Mortgagor signs this Security Instrument but does not sign an evidence
of dubt, Martgugar does 50 only to mortgage Murtgvsor's interest in the Property to secure payment of the Secured Debt
und Mortgagor does not agree to be personally linble on tis Secured Debt. I this Security Instrument secures & gudranty
between Lendor and Maortgugor, Mortgagor ugrees o witiveany rights that uny prevent Lendes [rom bringing uny action
or claim ngninst Mortgagor or any purty indebted under the obiipation, These rights muy include, but are nol limited to,
any unti-deficiency or one-nction lnws. Mortgugor agrees that Lender and any purty {0 lhis Security Instrument may
vxtend, modify or nuke any chunge in the terms of this Security Listrunenl or eny evidence of debl without Mortgugor's
consent, Such a change will not release Maortgngor from the lerms of s Sevurity [nstrument. The dulies and benefits of
this Security [nstrument shall bind and benefit the successors nnd assigns of 8% ortgagor and Lender,

21, APPLICABLE LAW; SEVERABILITY; INTERPRETATION, This Seeurity istrument is governed by the faws of the
Jurisdiction in which Lender is located, exeept to the extent otherwise required by ths laws of the jurisdiction where the
Proporty is located, Thiy Security Instrument is complete and fully integeated, This Secvrity lnstrument may nrot be
umended or modified by oral agreement, Any section in this Security Instrument, itachmeity; ooany agreement related to
tho Secured Debt that conflicts with applicible lnw will not be offective, unless that law expresslyar impliedly permits the
varintions by wrilten agreement, 1F uny section of this Security Instetment cannot be enforeed acearding o its terms, that
section will by sovered and will not affect the enforceshility of the remainder of this Security Instrusent. Whenever used,
the sitgulue shadl include the plural and the plursd the singular, ‘The captions and headings of the sections ol this Security
Instrument uro for convenience oaly and arv not to be used to interpret or define the terms of this Securily Instrument,
Time is of the essence in this Seeurity Instrument.

22, NOTICE, Unless utherwise required by law, any notice shall bo given by delivering it or by mniling it by first cliss nnil
to the approprinte purty's address on puge t ot this Security Instrument, or to any other address designated in writing,
Notice to one mortgugor will bu deomed (o be notice to ull mortgugors,

23, WALVERS, Excepl to the extent prohibited by law, Mmtgugur waives wll appraisement und homestead exemption rights
relnting to the Property.
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24, MAXIMUM OBLIGATION LIMIT. The total principal amount seeured by this Securily Instrument at any one time shall
not exeeed $ .....89990, 99, This lomitation of amount does not include interest, stiorneys fees, und
other fees und churges validly mude pursuant to this Security Instrument, Also, this limitation does not apply to edvances
made under the terms of this Seeurity Instrument to prolect Lender's seeurity and to perform any of the covennnis
contained in this Security Instrument,

25, OTHER TERMS, If checked, the following ure upplicable (o this Security Instrument:

3 Line of Credit, The Secured Debt includes w revolving line of credit provision, Although the Secured Debt may be
reduced (o w zero budance, this Seeurity nstriment will remaln in offect until relessed,

(1] Construction Loun, This Security Instrument secures un obligation incurred for the construction of an improvement
o the Property,

(] Fixture Flling. Morigagor graats to Lender u security interest in ol goods that Mortgagor owns now or in the
futedoand that are or will become fixtures reluted to the Property. This Security Instrument suffices us & linuncing
stutenen and uny curbon, photographic or other reproduction muy be filed of record for purposes of Article 9 of the
Unitorm Conmervial Code,

£ Riders, 46 covenunts and agreements of each of the riders checked below are incorporuted into und supplement und
proend the ternis vl this Security dostrument, [Check nll spplicable boxes)
[J Condominium Ridsr £ Planned Unit Development Rider I Other ...
{1 Additionnt Terms,

SIGNATURES: By signing below, Mortgngor ngrees tothe-tertms and covenants contained in this Security Instrument and in
oy sitachments. Mortgugor also acknowledges receipt of wespy of this Seeurity Instrument on the date stated on prge 1,

[0 1f checked, refer to the atinchied Addendum incorporalid herein, for additional Mortgagors, their signatures und
scknowledgments,

/ ,.
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(Siynature) P CQOONEY / {Date) (Signmure) {Date)
ACKNOWLEDGMENT: | C»’ Lok
STATE OF ILEINATS ..o ecvicennies COUNTY OF oo S 2 e b 8,
(liklal Thiy ingtrument was ucknowledged before me this ... %880, .. day of .. August, 1997
by KEYIN. B QRANEY. Ao 70, SRS I‘j.x ...... .
My commission expires: . A o
(Seud) IEETEREEYL: \Téfé....f-... '..&;‘.t.'.(.'.\."-- + ;"ff‘f-‘(ffuﬂ‘v‘." -fv".".t.".'fi--.....
' (Nulary Puflic)
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