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RECORD AND RETURN TO:
POWER MORTGAGE

1701 EASY WOQDFIELD ROAD-SUITE 8EO
SCHAUHBURG ILLINOIS 80173
\\ ‘y) b))
Prepured by: \\’” Nh %
SUSAN voypa ., h.'I
SCHAUMBURG, IL ‘8 ﬁl
Q. 7!VW
i ’
3339979 %&%ﬂ
MORTGAGE ATTORREYS HATL L T E v
799 ROOLEVELT RQ-D SUITED
GLEM ELLYN, ILLINO'S 0137
THIS MORTGAGE ("Sveurity Insteapant'y is given on - JULY 25, 1987 » The mortgugor is
DONALD J. LADNER
AND WICTORIA R. LADNER, HUSBAND AND WIFE (_}
({

("Borrower™), This Security Instrument is given to
POWER MORTGAGE

which is organized und existing under the laws of  THE STATHE. OF ILLINOIS » und whose
address is 1701 EAST WOODFIELD ROAD-SUITE 8354
SCHAUMBURG, ILLINOIS 60173 (Lender®), Borrower owes Lender the principal sum of

ONE HUNDRED FOURTEEN THOUSAND AND 00/100

Pollars (U8, $ 114,000.00 ).
This debt is evidenced by Borrower's note dated the sume dute ay this Scewity Instrument ("Nuole™), which provides for
monthly puyments, with the full debt, it not paid earlier, due and puyable on  AUCTST 1, 2027
This Security Instranient secures to Lender: (0) the repuyment of the debt evideneed hy/die Hote, with interest, and afl runwuls.
extensions and moditications of the Note; (h) the payment of all other sums, wuh interest, sdvanced under prrugraph 7 to
protect the seeurily ol this Security Instriment; and (¢) the perforiince of Borrower's coversints and agreements under this
Security Instrument and the Note. For this purpose, Borrower dous hereby mortgage, grant am! eonrey (o Lender the following
described property locuted in COOK Counly, llinais:
LOT 38 IN FAIR OAKS UNIT 3, BEING A SUBDIVISION IN THE NORTH 1/2 OF
SECTION 22, TOWNSHIP 41 NORTH, RANGE 9, EAST OF THE THIRD PRINVCIPAL
MERIDIAN, ACCORDING TC THE PLAT THEREOF RECORDED MAY 19, 1960 AS
DOCUMENT 17859491, IN COOK COUNTY, ILLINOIS.

06-22-208-002

Parcel 1D #:
which hus the address of 113 CENTER ROAD , STREAMWOCD Street, Chty |,
finwis 60107 Zip Code  ("Property Address”):
ILLINQIS-Single Family-FNMA/FHLMC UNIFORM
D INSTHUMENT Form 3014 9/90
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v this Security Instrument, Lender may give Borroser w notive identilying the lien, Borrower shull satisfy the lien or take one or
1 more of the sctivns set forth ahove within 10 days of the giving of notice.

" 5. Haaed ov Property Tusurnee. Borrower shall keep the fmprovements gow existing or hereatler erected on the
<, Property insured ngainst loss by fire, lwzeds included within the teem "extended covernge® and any other huzards, including
i flowds vr Rooding, tor which Lender requires insuenncs, This insuranee shull be mnintained in the amounts and for the periods
,; thut Lender vequires, The insurance carrier providing the insurnee shall be chosen by Borrower subject to Lender's appraval
}’) which shull not be utirensonably withheld. 1f Borrower tuils to nwintain covernge described above, Lender may, at Lender's
o aption, obluin coverage to protect Lender's vights in the Property in aecordance with pamgraph 7,

All insuranee poticies and retewals shall be neceptable to Lender and shall include a standned mortguge clavse, Lender
shill have the right to hold the policies and renewnls, IF Lender requires, Borrower shatl promptly give to Lender all receipts of
puied promivms und renewal potices, In the event of foss, Borrower shall give prompt notice to the insurance currier and Lender,
Lender ny muke proot of loss i not wude promptly by Borrower,

Unless Lender and Borrower uthurwise ugree in writing, insuranee procevds shalt be applied to restoratton or repair of the
Praperty dwnaged, i the restoration o repair is eeonomically feasible nmd Lender's securily is not lessened, 11 the restorstion or
repuir is not ecodinivully feusible or Lendur's security would be lessened, the insurinee proceeds shill be applicd 1o the sums
sectied by this Seedvily lustrument, whether or not then dug, with any excess puid to Botrower, I Borrower ubandons the
Pnperty, or does ndt waswer within 30 diys o sotive from Lender tud the insurance carrier hus offered to settle o claim, then
Lender muy volleel the irsursee proceeds, Lender may use the proveeds to repaie or restore the Property or 1o pay suins
secured by this Seeurity Tustrumont, whether or not then due, The 30-day period will begin when the notice is given,

Unless Lender and Bogrower otherwise agree in writing, any upplication of proceeds (o principat shall not extend or
postpone the due date of the msianly paynsents referred toin purgeaphs | und 2 or change the wmount of the payments, 1f
under purgraph 21 the Property is gequited by Lender, Borrower's right 1o uny insumnee policivs und proceeds resuliing from
damage 1o the Properly prior te the acqasition shidl puss to Lender to the extent of the sums secured by this Seeurity Instrument
immedintely prior to the aeyuisition,

6. Oceupuney, Preseryvition, Malnteonpce ad Protection of the Property; Burrewer's Loun Application; Leaseholds,
Burrower shall acoupy, establish, and use the Propertyas Burrower's principul residence within sixty days after the exeention of
this Security Instrument wmk shatl continue to veettyy the Property s Borrower's prineipal residence for at least one year after
the dute of ceenpuney, unless Lender otherwise agrees b Wisting, which consent shul} not be unressonnbly withheld, or unless
extenting cireumstances exist which wee beyond Boreows's control. Horrower shall not destroy, damuge or impair the
Property, wllow the Properly to deteriorate, or commit wasts < the Property, Borrawer shall be in default it nny forfuiture
tiction or proceeding, whether civil or erimingl, is begun that o Léader's good Rtith judgiment could result in Jorfeiturs of the
Property or otherwise materinlly impair (e lien created by this Seearicy Instrument or Lender's seearity interest, Borrower oy
care sich o defuult and reinstate, us provided in pargeaph 18, by caus’sg the action or proceeding to be dismissed with o ruling
thut, in Lender's good fuith deteemination, precludes fortoiture of the Borrower's interest in the Praperty or other teriul
tmpairment of the Gien created by this Seeurity Instrument or Lenter's secaie interest, Borrower shall also be in default it
Hurrower, during the loan application process, gave materislly false or inuecuriteartornution or sttements 1o Lender (or fuited
to provide Lender with uny materinl infornmtion) in connection with the loan evidersed by the Note, including, but not timited
to, representations concerning Borrower's oeeupuney of the Property as w principul residéiee, 11 this Securily lnstrument is on u
leaseholdl, Horrower shall comply with all the pravisions of the tease, 11 Borrower weyvizes fee tille to the Property, lhe
tensehold and the fee title shall not merge unless Lenduer agrees to the merger in writing.

7, Protection of Lender’s Rights in the Propeety. 1F Borrower fiils to pesform the covensnl=and agreements contained in
this Security Instrument, or there is w Jegnl proceeding that may signitivantly aftfect Lender's righitcin the Muperty (such us a
proceeding in bankruptey, probate, for condemnation or forfeiture or 1o enforce laws or regulutionsyShen Lender may do and
puy for whalever is necessiry Lo protect the valie of the Property and Lender’s rights in the Property. Lender's uctions iy
include paying any sums secured by @ lien which has priority over this Security Instrment, nppeuring in court, paying
reasonuble wttorneys® fees wid entering on the Property to mnke repairs, Although Lender may take nelion under this paragraph
7, Lendet does not have to do so,

Any amounts disbursed by Lender under this puragespht 7 shall beeame additionn] debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree o other terms of puyment, these amounts shall bear interest from the
date of dishursement ut the Note rade and shall be payuble, with interest, spon notice from Lender to Borrower requesting
puyment,

8. Mortgage Insurance, 1t Lender required mortgage insurance as n condition of making the foan seeured by this Security
Instrument, Borrowoer shall pay the prentinms required 1o mointain the mortpage insarance in effect, 1L tor any reason, the
mortguge instranee coverage requived by Lender lapses or ceases to be in effect, Borrower shofl puy the premiums required

frttale: Q“_‘“{"‘ ?\p
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| UNOFFICIAL CORY,,

Lender's wddress stated herein or any other address Lender designates by notice to Barrower, Any notice provided for in this
Security [nstrument shudl be deemed to huve been given to Borrower or Lender when given as provided in this paragraph,

IS, Governing Law: Severability, This Security Instrument shall be governed by federnl law and the law of the
Jurisdiction in which the Property is located, In the event thut uny provision or cluuse of this Security Instrument or the Note
contlicts with upplicuble luw, such conllict shull not affect ather provisions of this Security Instrument or the Note which can by
given effect without the conllicting provision. To this end the provisions of this Security Instrument und the Note sre dechired
t be seversble,

16, Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrament,

17. Transter of the Property or u Beneficint Interest in Borvower. [5all or any purt of the Property or any interest in it
is sold or transterred (or if o beneficial interest in Borrower is sold or transterred and Borrower is not n nniursl person) without
Lender's prior written vonsent, Lender may, at its oplion, require inmediate payment in full of all sums secured by this
Seeurity Instrument. However, this option shutl not be exercised by Lender if exercise is prohibited hy federad luw as of the date
ol this Security Instrument,

IF Lender exergises this option, Lender shall give Borrower notice of aceeleration, The notice shall provide u period of nol
less than 30 duys™rom the date the notice is defivered or mailed within which Borrower must pay all sums secured by this
Seeurity Instrument, 41 Borrower fuils to pay these swins prior o the expiration of this period, Lender muy invoke any remedies
permitted by this Seeurily Instrument withow! further notice or demand on Borrower,

4. Borrower’s Righdto Reinstute, 7 Borrower meets certuin conditions, Borrower shiall have the righl o have
entorcement of this Security_jasteument discontinued ol any time prior o the earlivr oft ) 5 duys (or such other period as
applicable how nuy specity for dvinstatement) belure sale of the Property pussuant to any power of sule contuined in this
Security Instrutments or () eatryola judgment enforcing this Security Instrument. Those conditions nre that Borrower: () pays
Lender ll sums which then would by dve snder this Security Instrument and the Note s if no sceclerntion bad ocenrred; (b)
cures any defuult of wny other covenantor surcements; (¢) puys all expenses incurred in enforcing this Security lnstrument,
including, but not limited to, reasonuble atthraeys® fees; and (d) takes such action as Lender muy reasonably require W assure
that the lien of this Security Instrument, Lender’s Mights in the Property und Barruwer's obligation ta pay the sums seeured by
this: Security Instrament shull continge unchunged) Mpon reinstutement by Borrower, this Security Instrument and (he
obligations secuted herehy shull remain fully effective s il no uecelerntion hud oceurred, However, this right to reinstate shull
not apply i the case ol aecelermtion under puragraph 17,

19, Sale of Nute; Chunge of Loan Servicer, The Meic or a purtial interest in the Nute (together with this Seeurity
Instrument) may be sold oue or more times without prior notice 5 Borrower. A sule may resull in 4 change in the entity (known
ws the "Lomn Servicer") that colleets monthly payments due under ke Note and this Seeurity nstrament, There also may be one
or more changes o the Loan Servicer unrelated to w sule of the Note/1¥there is o change of the Loan Servicer, Borrower will be
given written potice of the change in secordunce with paengraph 14 abovtind unplicable luw, The notice will state the nume wd
wlddress of the new Loun Seevicer and the adidress o which puyments show'd be mnde, The notive will wlso contain any other
informntion required by applicable law,

20, Hazurdous Substinwes. Borrower shull not cuuse or permit the presences use, disposul, storage, or relense of any
Fuznrdous Substances on v in the Property, Borrower shull not do, nor allow’ e else o do, anything sflecting the
Property that is in violwtion of any Buvironmental Law, The preceding two sentences shill not apply 1o the presence, use, or
storage on the Property of saudl quantities of Huzurdous Substunces that are geterstly recogriand Lo be appropriate o norml
residentinl uses and o naintenunce of the Property,

Borrower shall promptly give Lender written notice of any investigation, cloim, dennd, Jassuit or ofher action by any
governmental e regulatory ageney or private party involving the Property and uny Hazardous Substrct or Bnvirenmentsd Luw
of which Borrower hus actual knowledge, [T Borrower leams, or is notitied by any governmental or teguiiatory suthority, that
uy reroval or other remedintion of uny Hizardous Substance atfeeling the Property is necessury, Borrower sholl promptly tuke
all nevessury remedinl actions in aecordunee with Environmental Law,

As used o this purugeaph 20, “Huzandous Substunees™ ure those substances detined as toxie or hazardous substunees by
Environmental Luw und the tollowing substuncest gasoling, kerosene, other flammable or toxic petroleum produets, toxic
pesticides and herbicides, volatile sobvents, mnterinls containing ssbestos or formaldehyde, nd rdionetive materigls, As used in
this purugenph 20, “Environmental Law® means ledernl laws and lows of the jurisdiction where the Property is located thal
relute to health, safety or enviconmentud pratection,

NON-UNIFORM COVENANTS, Burrower und Lender further covenunt and agree us fullows:
21, Aceelerntion; Remedies, Lender shall give nutice to Borrawer prior to necelerntion Following Borrower’s breach
of uny covenint or agreement in this Security Instrument (hut not prior to aecelerntion under puragraph 17 unless
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