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FILA Cise No,

State of Hlinols MORTGAGE 1318758702703
62115008 )Ld
T ¥
THIS MORTGAGE ¢"Security Instruthent") is made on August 1, 1997 1621150082 Z(;
The Morgager is -

CARMEN CARDENAS, UNMARRIED
MARIA MACARIA CARDENAS, MARRIEL

whose address is
1849 WEST 45TH STREET, CHICAGQ, IL 60609
L Herrower”). This Seeurity Insteument s given
I
CHASE MANHATTAN MORTGAGE CORPORATICN

which is organized and existing under the laws of the State of New Jersey . ind whose
address is 343 THORNALL ST. EDISCON, NJ 08837

SO Lender™y. Borrower ovips-bender the principat sum
of

Sixty-Eight Thousand, Nine Hundred $ixteen and 00/100

Dollurs (U.S. § £8,916.00 3o This debt is evidenced by Borrower's Note dated the same date as this
Security Instrument (*Note"y, which provides (or monthly payments, with the full debt, if sot paid carlier, due and payable on
August 1, 2027 . This Security Insteument secures 1o Lender: () the repayment of the debt evidenced

by the Note, with interest, and all renewals, extensions and modilications of the Note; (b) the payment of ali other sums, with
interest, alvanced under paragraph 7 to proteet the seeurity of this Security Instrament; and (¢) the performimee of Borrower's
covenants and agreements under this Seeurity tnstrument and the Note. For this purpose, Borrower does hereby mortgage, grant
and convey to Lender the tollowing deseribed propurty located in

COOK County, Ulinois:

HLLINOIS FIA DEED OF TRUST
CAOOLTPAGE 1 OF 6 (1007 (keptaces 190




UNOFEFICIAL COP¥:zz:%

LOT 7 IN THE RESUBDIVISION OF BLOCKS 5 AND & IN WARD'S
SUBDIVISION OF LOTS 1, 4 AND 5 IN STONE AND WHITNEY'S
SUBDIVISION OF THE WEST 1/2 CF THE SCUTHEAST 1/4 OF SECTION €,
TOWNSHIP 33 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

PIN # 20-06-412-005

which has the address of

1849 WEST 45TH STREET, CHICAGO, IL 60609
{Propery Address)
TOGETHER WiTH ull the improvements now ar hereafter erected on the property, and all easements, appurtenances, and
fixtures now or hereafter-< pait of the property. All replacements and additions shall also be covered by this Security Instrument.
All of the foregoing is referrzi-to in this Security Instrument as the "Property.”
BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mongage,
grant and convey the Property aad.inat the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title io/1h¢ Properly against all claims and demands, subject to any encumbrances of record.

THis SECURITY INSTRUMENT combines vaifarm cavenants for national use and non-unifornt covenants with limited variations
by jurisdiction tc constitute a uniform security izstrument covering real property.

Borrower and Lender covenan! and agree asicliows:

UNIFORM COVENANTS:

1. Payment of Principal, Interest and Late Charge. Rorrower shall pay when due the principei of, and interest on, the
debit evidenced by the Note and late charges due under the Note.

2. Monthly Payment of Taxes, Insurance, and Other Ciiecgos. Borrower shall include in each monthly payment, together
with the principal and interest as set forth in the Note and any fatc ciarges, a sum for (a) taxes and special assessments levied
or 1o be levied against the Property, (b) leasehold payments or grovid-rents on the Property, and (c) premiums for insurance
required under Paragraph 4. [n any year in which the Lender must pav'a mortgage insurance premium to the Secretary of
Housing and Urban Development {“Secretary”), or in any year in which Suci premivm would have been required if Lender still
held the Security Instrument, each monthly payment shall also inchude either: (i) a sum for the annual mortgage insurance premium
to be paid by Lender to the Secretary, or {ii) a monthly charge instead of & morgage insurance premium if this Securiry
Instrument is held by the Secretary, in # reasonable amount fo be determined by thé Secretary.  Except for the monthly charge
by the Secretary, these items are called "Escrow Items” and the sums paid 1o Lender ave-called "Escrow Funds”.

Lender may, at any time, collect and hold amounts for Escrow llems in an aggregat< amount not 1o exceed the maximum
amount that may be required for Borrower’s escrow account under the Real Estate Sertlement Procedures Act of 1974, 12 U.5.C.
§ 2601 ¢f seq. and implementing regulations, 24 CFR Parnt 3500, as they may be amended frea) lime to time ("RESPA”), except
that the cushion or reserve permitted by RESPA for unanticipated disbursements or disbursements briote the Borrower's payments
are available in the account may not be based on amounts due for the morigage insurance premium,

If the amounts held by Lender for Escrow Items excecd the amounts permitied to be held by RESP.s, Lender shall account
to Borrower for the excess funds as required by RESPA. I the amounis of funds held by Lender at an ime are nol sufficient
to pnﬁhe Escrow ltems when due, Lender may nolify the Borrower and reguire Borrower 1o make up the-shartage as permitied
by RESPA,

The Escrow Funds are pledged as additional security for !l sums secured by this Security Instrument. [f Borrower tenders
to Lender the full payment of all such sums, Borrower's account shall be credited with the balance remaining for all instaliment
items (a1}, (b) and (c) and any mortgage insurance premium installment that Lender has not become obligated to pay 1o the
Secretary, and Lender shall prompily refund any excess funds to Borrower. [mmediately prior to a foreclosure sale of the
Property or ils acquisition by Lender, Borrower's account shall be credited with any balance remaining for all installments for
items (a), (1) and (c).

3. Application of Payments. All payments under Paragraphs | and 2 shall be applied by Lender as follows:

First, to the morigage insurance premium to be paid by Lender to the Secretary of to (he monthly charge by the Secretary
instead of the monthly morigage insurance premiuny,;

Sccond, to any taxes, special assessments, leasehold paymenss or ground rents, and fire, Nood and other hazard insurance
premivms, as required;

Third, to interest due under the Nole;

Eourth, to amortization af the principal of the Notw, and

Fifth, w late charges due under the Nose.
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4. #hre, Food and Other Huzued Tnsurance, Borrower shall fnsure al! improvemenss on the Property, whether now in
exlstenee or subsequently crected, against any hazards, cosunlties and contingencies, including fire, tor which Lender requires
insuranee. This insurance shall be nrlatained in the amounts ad Tur the perfods dint Lender requires. Borrower shall also insure
all improvements on the Property, whethier now in existence or subsequently erected, aglnst loss by floods 1 the extent required
by the Secretury.  All insurance shall be corried with companies approved by Lender. The insurance policies and any renewals
sivtl be held by Lender and shalt inchude loss payable clavses in tavor of, und I a form acceplable to, Lender.,

i the event of tuss, Burrower shath glve Lender immediae potice by mail, Lender may make proof of Toss if not made
prompily by Borrower. Bach insurance company coneerned s hereby autharized and thrected to ke payment for such loss
dircetly o Lender, Instead of to Borrower and to Lender jointly. Allor any part of the Insuratice pruceeds oy be applied by
Lender, at ity option, either (a) 10 the reduetion of the indebledness under the Note and this Seearity Instrument, first 1o any
delinquent amounts applied in the arder in Paragraplt 3, and then o prepayment of principul, or (b} 10 the resturntion or repily
of the damaged property. Any application of the proceeds (o te principal shall not extend or postpone the due date of the monthly
paytrents whick are referred to Tn Parngraph 2, or change the amount of such paynenis.  Any excess Insurance proceeds over
an’ smount reguired 1oy ol outstandlug indebleduess under the Note and this Securdty Instrament shall be paid to the entity
legally entitted thereto,

in the event of foreclosure of this Seeurity Instrument or other transter of ttle to the Property that extinguishes the
indebtedness, all right, title and interest of Barrower i and to insuranee policies in foree shall pass (o the purchuser.

5. Oveupup<t, Meesersation, Madntenince wnd Protection of the Property; Borvower's Lunn Applivation; Lenschulds,
Borrower shall oceusy, establish, and use the Property as Borrower's principal residence whthin sisty days after the execution
of this Security lnstruzaen (or within sixty days of a later sale or transfer of the Praperty) and shall continue 1o oveupy the
Property as Borrower's rdvelpnl residence lor at least one year alter the dine of oceupancy, unless Lender determines (i
requiretnient will cause wrave ardship for Borrower, or unless exlenuating cirenmstances exist which are beyond Borrower's
contyoh, Borrower shadl notidy Teaders of any extentating clrewmstances.  Borrower shall not coninit waste or destroy, dumage
or substantiatly change the Propesiy/or allow the Property to deteriorate, reasonahle wear and tear excepted, Lencder may inspect
the Property il the Property is vaelic or abandoned or the 1oan is in delanit, Lender may take reasonable action to protect and
preserve such vacant or abandoned Propenty. Borrower shall also be in default il Borrower, during the loun application process,
gave materlully Talse or inaccurate inforiganon or sttements to Lender (or lailed o provide Lender with any material information)
i connection with the loan evidenced by the Mot ineluding, but not limited to, representations concerring Borrower's oceupancy
o the Property as a principal vesidence, 17 this Security Insteugnent Is on a leasehold, Borrower shal comply with the provisions
of the lease. I Bortower aequires fee titke 1o 0 Droperty, the Teasehold and tee (tle shalk not be merged undess Lender agrees
(o the inerger in writing,

6, Condeninution, The proceeds of any awitd or claim for damages, direct or consequential, in cunnection with any
condemnation or other taking of aay part of the Property, se-lor cunveyance in place of condemnition, ure hereby assigned and
shall be paid to Lender to the extent of the full amount of the udebtedness that remains enpaid under the Note and this Security
tstrument.  Lender shall apply such proceeds to the reduction of the indebtedness under the Note and this Seeurity Instrument,
first to any delinquent amounts applicd in the order provided in Fazagraph 3, and then to prepayment ol principal. Any application
of the proceeds to the principal shall not extend or postpone thediie date af the monthly paymems, which are referred 1o in
Paragraph 2, or change the amount of such payments.  Any excess proceeds over un amount required to pay all outstanding
indebtedness under the Note and this Security Instrument shall be paio tu the entity legally entitled thereto.

7. Cturges to Borvower wnd Pratection of Lender's Rights Dy the Progerty. Borrower shall pay il governmentad or
municipal charges, fines and impositions that are not included in Paragraph 2. Borrower shatl pay these obligations on time
direetly to the entity which is owed the payment. I filure to pay woulld adverscy alfect Lender's interest in the Property, upon
Lender’s request Borrower shall promptly furnish 1o Lender receipts evidencing shesoanyments,

¥ Dorrower fails fo make these payments or the payments required by Paragraph2oor [ails to perlorm any other coveranis
and agreements contained in this Security Instrunent, or tere is o legul proceeding it ngy significantly affect Lender's rights
in the Property (such s a proceeding in bankeuptey, for condemuation or to enforce faws or resulations), then Lender may do
andd pay whatever is necessary (o protect the value of the Property and Lender’s rigits in the Preperty, including payment of taxes,
hazard insurance and other items mentioned in Paragraph 2.

Any amounts dishursed by Lender under this Paragraph shall become an additionul debt of Barzower and be secured by this
Seeurity nstrument. These amounts shalt bear interest (rone the date of disbursement, at the Note rle, and at the option of e
Lender, sball be inmediately due and payable,

Borrower st} promptly discharge any lien which has priority over this Security Instrument unless dorrower: (a) agrees in
writing 1o the payment of the ohligation sceured by the lien in a manner aceeptible to Lender; (b) contests in good Taith the ben
by, or defends against enforcement of the fien in, legal proceedings which in the Lender's opinion operate to prevent the
enforcement of the lien: ot (¢) secures Trom the holder of the len an agreement satisfactory to Lender subordinating the lien (o
this Security bnstrument. 17 Lender determities it any pat of the Preperty is subject t a lien which may atiin priveity over
this Security Instrument, Lender may give Borrower a notice identifying the tica. Borrower shall satisty the lien or take one or
more of the actions set forth above within 10 days of the giving of notice,

8. Fees, Lender may cotleel fees and charges authorized by the Secretary.

9. Grounds tor Aceelerutivn of Debt.

(u) Defuult,  Lender may, except as limited by regulations issued by the Secretary in the case of payment defanlts,
require immedizte payment in (ull of all sums secured by (his Security Instrugent il .
(1) Borrower delaulls by Failing to pay in (ull any monthly payment required by this Security Instrument prior
to or on the due dale of the next monthly paynwnt, or
(i) Borrower defautts by failing, for a period of thiry diys, tw perform any ather obligations contained in this
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Security instroment,
(b) Sale Without Credit Approval, Lender shall, if permitted by applicable lnw (ineluding section 34 1(d} of the Garn-
St Germain Deposltory Instinntions Act of 1982, 12 U.5.C, 17013-3(d)) and with the prior approval of thie Seeretary,
require immediate payment in full of all sums sceured by this Security Instrument if;

(i) All or part of the Property, or a beneficia! interest in a trust owning all or part of the Property, is sold or

otherwise transferred (other than by devise or descent), and

(1i) The property is not occupied by the purchaser or grantee as his or her principal residence, or the purchaser

or grantce does so accupy the Property, but his or her credit has not heen approved in accordance with the

requirements of the Secretary,
(¢} No Walver, 1M circumstances occur thal would permit Lender 1o require immedinte payment in full, but Lender
does not require such puyments, Lender does not waive its rights with respect to subsequent evems,
(d) Reguintions of HUD Secretary, In many circumstances regulntions issued by the Secretary will limit Lender’s
righis in the case of payment defaults to require immediae payment in full and foreclose if not peid.  This Security
Instrument does not authorize acceleration or forcclosure if not permitted by regulations of the Secretary,
{e) Mortgoge Not Insured. Borrower agrees that if this Security Instrument and the Note are not determined to be
cligible for insurance under the National Housing Act within 60 days from (e date hereol, Lender may, at its oplion
require immediate payment in full of all sums secured by this Security Instrument, A written statement of any
authorized sgent of the Secretary dated subsequent to 60 days from the date hereof, declining to Insure this Seeurity
Instrument sad the Note, shall be deemed conclusive proof of such inelipibility. Notwithstanding the foregoing, this
option may rot be exercised by Lender when the unavailability of insurance is solely due to Lender's failure to remil
o mortgage Inspsanse premium to the Secretary,

10. Relnstatement, “dorrower has a right 1o be reinstated if Lender has required immediae payment in {ull because of
Borrower's failure 1o puy an aimzup due under the Note oy this Security Instrumen,  This right applies even after foreclosure
proceedings are instituted. To reiastate the Security Instrument, Borrower shall tender in a lump sum all amounts required to
bring Borrower's account curreniicluding, 1o the extent they are obligations of Borrower under this Seeurity Insirument,
foreclosure costs and reasonable and customary attorney's fees and expenses properly ascociated with the foreclosure praceeding.
Upon reinstatement by Borrower, this Secuzity Instrument and the obligations thal it secures shall remnin in effect as if Lender
had net required immediate payment in foll. Hawever, Lender is nol required to permit reinstatement if: (i) Lender has accepied
reinstaiement after the commencement of foreciasurs proceedings within two years immediately preceding the commencement of
a current foreclosure proceeding, (i) reinstatenien: will preclude foreciosure on differemt grounds in the future, or (iii)
reinstalement will ndversely affect the priority of thedier, riepted by this Security Instrument.,

I1. Borrower not Relensed; Forbearance by Leiier not o Waiver. Extension of the time of payment or medification
of amortization of the sums secured by this Securily Instrumeni granted by Lender 10 any successor in inicrest of Borrower shail
nol operate to relense the liability of the original Borrower oi Barrawer's successor in imerest, Lender shall not be required to
commence proceedings against any successor in interest or refusi 10 extend time for payment or otherwise modify amonization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower's successors
in interest, Any forbearance by Lender in exercising any right or remery shall not be a waiver of ar preclude the exercise of any
right or remedy.

12, Successors and Assipns Bound; Joint and Several Liability: €=-3igners. The covenants and agreements of this
Security Insirument shall bind and benefit the successors and assigns of Lendcr and Burrower, subject to the provisions of
Paragraph 9(b). Borrower's cavenants and agreements shal] be joint and seversl. _Any Borrower who co-signs this Security
Instrument but does not exccute the Nete: (a) is co-signing this Security Instrument aply o morigage, grant and convey thut
Borrower's interest in the Property under the terms of this Security Instrument; (b} is par personally obligated 1o pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower <y sgree to extend, modify, farbear
or make any accommodations with regard to the terms of this Security Instrument or the Nuie (vithout that Borrower's consent.

13, Notlces. Any nolice to Borrower pravided for in this Security Instrument shall be given by-delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The netice shall be dirceied to the Property Address
or any other address Borrower designates by notice (o Lender. Any notice to Lender shal] be given by 117.1.2)ass mail 10 Lender’s
address stated hereln or any address Lender designates by notice 10 Borrower. Any notice provided for ininis Security Instrument
shall be deemed to have been given to Borrower or Lender when given as provided in this Paragraph.

14. Governing Law; Severabllity. This Security Insirument shall be governed by Federal law aiud .he law of the
jurisdiction in which the Property is located. In the event that any provision ar clause of this Security Instrument or the Note
conflicts with applicabile law, such conflict shall not affect mber provisions of this Security Instrument or the Note which can te
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
to be severable.

I5. Borrower's Copy. Borrower shall be given one canformed copy of the Note and of this Security Instrument.

16. Hazardous Substances, Borrower shall not cause or permil the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone clse 1o do, anything affecting she Propenty
that I3 in violation of any Environmental Law. The preceding two sentences shall not apply 1o the presence, use, or storage on
the Praperty of small quantities of Hazardous Subsiances that are generally recognized to be appropriate to normal residential uses
and to maintenance of the Property.

Borrawer shall prompily give Lender written notice of any investigation, claim, demand, lawsuil or other action by any
governmental or regulatory agency or private party invalving the Property and any Hazardous Substance or Environmenial Law
of which Borrower has actual knowledge. If Borrower leamns, or is notsfied by any governmental or regulatory authority, that
any removal or other remediation of any Hazardous Substances affecting the Propenty is necessary, Borrower shall prompily take

ILLINOIS FHA DEED OF TRUST
C-IOLLT PAGE 4 OF 6 (7/96) tReplaces 156)




[l & g -
,.' ,l(\., JLA,

ety
L i '714

UNOFFICIAL COPY

all necessary remedial actions in accordanee with Environmental Liw.

As used in this paragraph 10, “Hazardous Substances” are those substaaces defined as toxic or hazardons substances by
Environmental Law and the following substances:  gasoline, Kerosene, other funmable or toxie petroleum produets, toxic
pesticides and herbicides, volatile solvents, materinls containing usbestos ur Tormldeliyde, amd radioactive miterials, As used
the paragraph 16, “Environmental Law® means federal laws and liws of the jurisdiztion where the Property is tocated tat relate
1o health, safety or envirommental protection,

NON-UMIFORM COVENANTS, Borrower ad Lender further covenant and agree is follows:

17. Asslginent of Rents,  Borrower unconditionslly assigns and transters w Lender all the rewts amd revenues of the
Property, Borrower authorizes Lender or Lender’s ngents to colleet the vents wd revenues and hereby direets vich tepint of the
Property (o pay the rents to Lender or Lender's agents, However, prior v Lender's notice ta Borrower of Borrawer's hreach
ol aiy covenant or agrectent in the Security Instrament, Borrower shtl collect and receive all renls i revenues ol the Projrerty
as trustee for the benefit of Leuder and Borrawer. This assignment of rents constitutes an absolule assignment and not an
assighment Tor additional security only,

It Lender gives notice of breach to Borrower: () all rents reecived by Burrower shall be held by Burrower as trustee for
benelit of Lender only, to be applicd to the sums secured by the Seeurity Tustrument; (b) Lender shall be entiiled 1o collvet and
receive all of the remts of e Property; and (¢) each tenant of the Property shall pay ol rents due amd unpadd to Lender or
Lender's agent ondender's written demad to the eaint.

Burrower Fasaat executed any prior assignment of the rems and has not and will nat perform any et thit would prevent
Lender Trot exercisfae its vights under this Paragraph 17,

Lenders stiatl not o required to enter upon, take controt of vr maittain the Property before or atter piving notice of breach
to Borrawer.  However. ewder or o Judiciatly appointed recelver muy do so af any time there is & breach, Any application orf
rents shall not cure o Wive eny default or invalldate any other right or remedy of Lender. This assignnent of rents of the
Property shatl lerminate whea e adebt secured by the Seeurity Instrutmeat is paid in full,

(8. Foreclosure Procedure, I Lender requires immedinge puyment in Toll under paragraph 9, Lender muy fovecose
this Seeurity Insteatient by fuedtzind proceeding,  Lender shll be entitied to colleet all expenses fnearred in pursulng the
vemedies provided o this peeageapl 1@, including, hut not Hmited Lo, rensonable attorneys® fees und cost of thile evhdence,

I the Lender's Interest e daSecurity fustrament is held by the Seceetury and the Seerelary requires fmedinte
payment in full under Pacagraph 9, the Secvctury may invoke the nonjudicind power of sule provided in the Single Famlly
Mortgage Foreclosure Act of 1994 ¢"Act") (12 U.S.C0 3781 et seq.) by requesting u Toreclusure commissioner desipnnied
under the Act to commence forectosure s to sal the Property ns provided n the Aet. Nothing in (he preceding sentence
shall deprive the Seevetary of wny rights othery/ise weutlable (o a Lender under this Paragraph I8 or appileuble Taw,

19, Welewse, Upon payinent ol all sums seeures by this Seeurity lnstrunent, Lender shall release this Security Instrument
without charge to Dorrower, Borrower shall pay any recordation costs,

20, Walver of Homestend, Borrower waives ald £glis ot homestead exemyption in the Property.

21, Riders to this Securlty Insteiment, 1t one or mor€ siders are executed by Borrower and recorded together with this
Security Instrument, the covenants and agreements of each suci vider shall be incorporated into and shall mmend and supplement
the covenants amd agrectnents of this Security fnstrument as il tee rider(s) were o part of this Security nstrument,

The following riders are attached:
NO RIDERS ATTACHED

BY SIGNING BELOW, Botrower aeeepts and agrees (o the terms contalied 4 this Seeurity Instroment aid in iy rider(s)
executed by Borrower and recorded with it

Withesses:

: )A-»__'_',_’//},L . _(—‘_/E;}::— i "',’_’_,{_1_)
wﬁﬁm mﬁﬁu AT
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STATE OF ILLINCIS; COUNTY ss: COOK

I, the undersigned; a-rewiary Public in and for said county and state do hereby certify tha
CARMEN CARDENAS, “UWMARRIED
MARIA MACARIA CARDENAS, MARRIED

personally known to me (o be the snme person(s) whose namy(s) subseribed to the foregoing instrument, appeared before me this
tday in person, and acknowledged that {he, she, they) signed aad

pad delivered the said instrument as (his, her, 1heir) free and
voluntary uct, for the uses and purposes therein set forth,

Given under my hand and officinl seal, this [ % + day P 40 5 7‘/ Y55

My Commission expires:

Notary Public
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CHASE MANHATTAN MORTGAGE CORPORATION
15441 94TH AVENUE
ORLAND PARK, IL. 60462
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