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MORTGAGE

THIS MORTGACLE (“Security Instrument”) is given on the 5th duy of August, 1997,
The moctgagor is THANKACHAN JOHN AND ROSAMMA T JOHN , HIS WIFE
("Borrower™),

This Security Instrument is given o LNCOLNWOOD MORTGAGE SERVICES, A CORPORATION, which is organized
and cxisting under the laws of the Steie of TLLINOIS, and whose address is 4039 WEST MAIN STREET, SKOKIE,

ILLINQIS 676
{*Lender”),

Borrower owes Lender the principal sum of S(XTYTWO THOUSAND and NO/{00-----Dollurs (U.S. § 62,000.00). This
debt s evideinced by Borrowet's note dated the saiie date as this Security Instrument {“Note”), which pravides for monthly
paymuents, wittt the full debt, if not paid eardier, due vad payable on September 1, 2812, This Seeurity Instrument secures
to Lender: (a) the repayment of the debt eviderced by the Note, with interest, and all rencwals, extensions und
modilications of the Notey (b) the paymenl of all othe! sums, with interest, advanced under puragruph 7 (0 profect the
seeurity of this Sceurily Instrument; and (¢) the performunce of Borrower's covenants and agreements under this Security
instrument und the Note, For this purpose, Borrower does fieyeby mortgage, grunt and convey 1o Lender the Tollowing
deseribed property located in COOK Caunty, Hlinois:

SEE L.EGAL DESCRIPTION ATTACHED HERETO ANL MADE A PART HEREOF
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5. Hozerd or Property Insurnnce, Borrower shull keep the improvements now existing or hereafier erected on
the Property insured aguninst loss by fire, huzards inctuded within the term "extended coveruge” und any other hazords,
including toods or flooding, lor which Lender requires insurance, This insurance shall be muintained in the amounts snd
for the periods that Lender requires, The insurance carrier providing the insurunce shull be chosen by Borrower subject
to Lender's approval which shall not be unreasonubly withheld, 11 Borrower fuils to muintain coverage described above,
Lender may, at Lender's option, obtain coveruge to protect Lender's rights in the Property in accordunce with puragraph 7,

All insurance policies und rencwals shall be aceeptable 1o Lender and shall include u standard mortgoge clause,
Lender shull have the right to hold the policies und renewals. 1f Lender requires, Borrower shall promptly give to Lender
all receipts of puid premiums und renewnl notices.  In the event ol loss, Borrower shull give prompt notice to the
insurnnee currier and Lender.  Lender muy muke proof of loss il not made promplly by Borrower,

Unless Lender und Borrower otherwise agree in writing, insuranice proceeds shall be applied to restortion or
repair of the Property dumaged, if the restoration or repair s ceconomically feusible nnd Lender's securdty is not lessenced.
It the restoration or repair is not cconomically feasible or Lender's sceurity would be lessened, the insurance proceeds
shull be applicd to the sums seeured by this Sceurity Instrument, whether or not then due, with any excess puid to
Borrower. 1f Bedvower abundons the Property, or does not answer within 30 days o notice from Lender that the insurunee
carrier hus ofieres to settle a clnim, then Lender may colleet the insurunce proceeds. Lender may use the proceeds to
repair or resloreshe-Property or o puy sums seeured by this Security Instrument, whether or not then due, The 30-
duy period will beginavhen the notice is given,

Unless Lendse oral Borrower olhenvise ngree in writing, any application of proceeds to principul shatl nol exiend
or postpone the due duie of the monthly puyments referred to in paragraphs 1 and 2 or change the amount of the
puyments. I under purogiapic 21 the Property is acquired by Lender, Borrower's right to any insuranee policies and
proceeds resulling from dumape 4o the Property prior to the sequisition shall puss to Lender 1o the extent of the sums
secured by this Security Instrument immediately prior to the scquisition,

6. Ocenpuney, Preservativa. idaintenunce and Protection of the Property; Borrower's Loun Application;
Leaseholds.  Borrower shall oceupy, estpansh, and use the Properly as Borrower's principul residence within sixty duys
alter the exeeution of this Sceurity Instrumnent nnd shall continue to occupy the Property as Borrower's principal residence
for ut least one year after the date of occupnpv, unless Lender otherwise agrees in writing, which consent shull not be
unreasonebly withheld, or unless extenuating crenpstances exist which are beyond Boreower's control.  Borrower shall
not destroy, dumage or impair the Property, allow Jre Properly to deteriornte, or comniit waste on the Property. Borrower
shall be in defuult iF any lorfeiture action or proceedizg, whether civil or criminal, is begun that in Lender's good faith
judgment could result in forfeiture ol the Property or otherwise moterinlly impair the licn created by this Security
Instrument or Lender’s security interest. Borrower may Curz such o defuult and reinstate, as provided in paragraph 18,
by causing the nction or procecding to be dismissed with o ¢wliag (hal, in Lender’s good [uith determination, prectudes
{orfeiture ol the Borrower's interest in the Properly or other maierial impairment of the lien created by this Sceurity
Instrument or Lendet's sceurily inderest.  Borrower shall slso 04 in defuult if Borrower, during the loan application
process, guve materinlly folse or inaccurate information or stutemeiis 10_Lender (or failed to provide Lender with any
mauterial information) in connection with the loun evidenced by the Note, including, but not limiled (o, representations
coneerning Borrower's accupancy of the Property us a principal residences 24 this Sccurily Instrument i on a Jeasehold,
Borrower shall comply with all the provisions of the lease, [ Borrower acqaies fee tithe to the Property, the leaschold
und the fee title shall not merge unless Lender ngrees (o the merger in writing,

7. Protection of Lendes Rights in the Property. I Borrower fuils to perform the covenants und ugreements
contuined in this Security Instrument, or there is o legal proceeding thut may significutly uflect Lender's rights in the
Property {such os a proceeding in bunkrupley, probute, for condemnation or torfelture or to enforee fuws or regulutions),
then Lender may do and puy tor whatever is necessary (o protect the value of the Property mad Lender's rights in the
Property. Lender's nctions may include puying uny sums sceured by a lien which has priority cver this Seeurity Enstrument,
uppearing in court, puying reuscnuble nttorneys’ tees and entering on the Property to muke repuis,  Although Lender
may take action under this paragruph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragruph 7 shall become additionad debt of Sorrower secured by
this Seeurity Instrument. Unless Borrower and Lender ugree to other terms of payvment, these smounts sholl bear interest
from the dute of disbursement ut the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment.

8. Morigage Insurnnce, 10 Lender required mortgage insurance ns o condltion of making the loun seeured by
this Security Instrument, Barrower shull pay the premiums required to nmaintain the mortgoge insurance in offect, 11, for
uny renson, the mortgnge insuranee coveruge reguired by Lender lupses or ceases 1o be in ellect, Barrower shall pay the
premiums required to obtain coverage substuntinfly equivalent to the mortgage insurance previously in effcet, at a cost
substuntiatly equivalent to the cost to Borrower of the morlgage insurunce previausly in effect, from an aliernate mortguge
insurer upproved by Lender, It substantially equivalent mortgage insurance coverage is not availuble, Borrower shull pay
to Lender cach month a sum equal to one-twelfth of the yearly mortgage insurance premium being puid by Borrower
when the Insurance coverage lupsed or censed to be in effect.  Lender will aceept, use and retain these puyments as o
loss reserve in licu of mortguge insurance. Loss reserve puyments may no longer be required, ul the option of Lender,
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16, Borrower's Copy, Borrower sholl be given one conformed copy ot the Note und of this Scearlty lustrument.

17, "Transfer of the Property or o Heneflelul Interest in Burrower, 11 all or uny purt of the Property or any
interest in {1 s sold or trunsterred (or  u beneficinl intetest in Borrower is sold or trunsferred und Borrower is not
matural person) without Lendet's prior wiitten consent, Lender may, ot fts option, require immediate puyment In [ull of
all sums seeured by this Sceurlly Instrument. However, this option shall not be exercised by Lender if exercise i
prohihited by federat tow us ol the dute of this Seeurdty Instrument,

It Lender exerclses this option, Lender shall give Borrower notice of aceeleration,  The notice shall provide o
period of not less than 30 doys [rom the date the notfee i delivered or muiled within which Borrower must puy all sums
secuted by this Seeurity Instrument, 1 Borrower fulls to pay these sums prior to the explrution ol this period, Lender
muy invoke any remedies permilted by this Seeurlty [nstrument without further notice or demund on Borrower,

14, Borrower's Right to Relastate. 1 Borrower meets certuin conditions, Borrower shull buve (he right o
have enforcement of this Securily Instrument discontinued nt any time prior to the curlier oft (6) 5 duys (or such other
perind as applicuble Tuw may speeily Tor reinsttement) belfore safe ol the Property pursuant to any power of sale
contuined in thiv Jecurity Instrument; or (b) entry of o judgment enforcing this Sceurity Instrument. Those conditions
ure thut Borrower: (o) puys Lender all sums which then would be due under this Security Instrument and the Note ns
it no sceclerntion Bad oceuiied; (b) cures any default of any other covennnts or agreements; (©) pays all expenses
jeurred in enfoceing- i Securily tnstrument, including, but not limited to, reasonable atlorneys' [ees; and (d) takes such
action us Lender may reassanbly require to ussure that the lien ol this Seeurity Instrument, Lender’s rights in the Propenty
amd Borrower's obligntion o oay the sums seeurcd by this Seeurity Instrument shall continue unchunged. Upon
telnstatement by Borrower, this Security {nstrument und the obligutions seeured hereby shall remain fully effective os il
no wecelendtion hud oveurred. ~etowever, this right o reinstute shall not spply in the case ol secelerntion under puragraph
17,

19, Sale of Notey Change o Lonn Servicer, The Note or o partind interest in the Note (together with this
Sceurity Instrument) oy he sold one or move imes without prior notice to Borrower. A sale may result in a change
in the entity (known oy the "Loan Service!) thnt collects monthly puyments due under the Note and this Sceurity
[nstrument, There alio muy be one or mare ¢angss of the Loun Servicer unreloted 10 o sule of the Note, I there is
o change ol the Loun Servicer, Burrower will be givviowritten notice of the change in accordnnee with puragraph 14 above
and applicable law,  The notice will stale the numie 2id address of the new Loan Servicer und the nddress to which
puyments should be made, The notice will ulso contiin uny other information required by upplicable law.

20, Hazardons Substances, Borrower shull not ‘eodee or permil the presence, use, disposal, storage, or release
of any Huzardous Substunces on or {n the Property,  Borsower shull not do, nor ullow unyone else (o do, anything
affecting the Property that is in violution ol uny Environmentul Law The preceding two sentences shall not apply to the
presenee, use, or storuge on the Property of smdl quanntities ol Huzsrdous Substances that are generally recognleed to
he upptoprinte to nornul residentinl uses nnd 1o muintenance ol the Propetty.

Borrower shalt promptly give Lender written notice of any investigution, claim, demand, Jwwsuit or vther uetion
by any governmentul or regulatory agency or private purly involving the Froperty and any Huzurdous Substance or
Environmental Law of which Borrower has sctus) knowledge, 1 Borrower leuris. or i notitied by uny governmental or
regulntory uuthority, that uny removal or other remediation of any Huzardou, Sabstance affesting the Properly is
necessary, Borrower shall promptly tuke all necessary remedinl uctions in necordnnze with Environmentul Law.

As used in his parugraph 20, “Huzardous Substanees” are those substunces deiined us toxic or hazardous
substunces by Environmentul Liw and the following substunees: pusoline, kerosene, othee faraimuble or toxie petroteum
products, toxic pesticides ond herbicides, volutile solvents, muterinls containing asbestos or {ormpldehyde, and radiotctive
nuterinls, As vsed in this parugraph 20, “Environmental Law” means federal laws and laws ol e jurisdiction where the
Property is locwted that relute to health, safety or environmental protection.

Nox-Unirorm Covinants, Borrower and Lender further covenant and agree as follows:

21, Aceeleration; Remedies. Lender shall give notlee to Borrower prior to acceleration followlng Borrower's
brench of any covenunt or agreement in thls Seeurity Instrument (but not prior to sceelerntion under purngraph
17 uniess upplicable lasw provides otherwlse), ‘The notlee shal) specify: () the defunlt; (b) the uction required to cure
the defaulty (€) o dute, not less thon 30 duys from the dote the notice Is given fo Borrower, by which the defuult
iunt be cured; and (d) that fajhure to enre the defult on or before the dute specilled in the notice muay result in
neceferntion of the sums seeured by this Security Instrument, foreclosure by judicinl proceeding nnd sale of the
Property. The notice shindl further inform Borrower of the right to reinstate nfter ncceleration and the right to nssert
in the foreclosure proceeding the non-existence of u default or nny other defense of Horrower to acceleration and
foreclosure, 1f the default ts not cured on or before the date speeified in the notlee, Lender at its option may require
immedinte payment {1y full of ull sums secured by this Securlty instrument without further demond and muy
foreclose this Securlty Instrument by judictal proceeding, Lender shall be entitled to collect all expenses incurred
i pursulng the remedies provided In this purngraph 21, Inclading, hut not Hmited to, reasonsble attorneys’ fees nnd

costs of title evidence,
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Loun No:  DB658551 Duln 1D: 367
Borrower:  THANKACHAN JOHN

CONDOMINIUM RIDER

Tty ConpuMINM RIGER i5 made this Sth day of August, 1997,
and i incorporated into and shall be deemed to amend and supplemeni the Mortgage, Deed of Trust or
Sceurity Deed (the "Sceurity nsteament") of the sume dute given by the undersigned (the "Borrower") ta seeure
Borrower’s Note to

LINCOLNWOOD MORTOAGE SERVICES
(the "Lender")

of the sawie date and covering 1he Property described in the Sceurily Instrument und located at

#4936 NORTH SHORE
DES PLAINES, ILLINOIS 60016
(Propeity Addross]

The Property includea w unit in, together with on undivided interest in the common clements of, a
condominium project kigwn ns:

COURTLAND SQUARE

{Namo of Condomirium Mojac!}
(the "Candominium Projeet”), 17 the owners pssocintion or other entity which acls for the Condominium
Project (the "Owuners Associution”holds title to property for the benelit or use of its members or sharcholders,
the Property also {nctudes Borrower s iiterest In the Owners Associution and the uses, proceeds und benelits
ol Borrower’s interest,

CONDOMINIUM COVENANTS.  In udddion to the covenunls und upreements mude in the Sccurity
Insteument, Borrower and Lender further covesnriand agree us follows:

Ao Cotidominiume Obligntions,  Borrower ehedi perform ull of Borrower's obligntions under the
Condominium Project’s Constituenmt Docaments.  Toe 'Constituent Dacuments” wre the: (I} Decluration or
any uther document which crentes the Condomintum Project; (i) by-laws; (ili) code of regulations; nnd (iv)
other cquivalent documents, Borrower shall promptly pay, swhen due, all ducs mud ussessments imposed
putsunnt o the Constidbuent Documents,

Bt Insurance, So long as the Owners Associntion tintzing, with o generally aecepled insurunce
carrier, & "muster” or "Mankel policy on the Condominium Projeel viish &8 sutisfuctoty to Lender und which
provides Insurnnee covetage i the smounts, for the perlods, snd aguinstdnehazards Lender reguires, including
fire und hieards included within the term "extended coveruge," then:

(i) Lender walves the provision in Uniform Covenant 2 {or the moathly puyment to Lender of the
senrly premium instullments for bozard insuranee on the Propertys and

(i) Borrower's obligution under Uniform Covenunt § (o muintain huzaid ipspeance covernge on the
Property & deemed satisfled o the extent that the required coverage Is provided be/the Owners Assuciation
potiey,

Botrower shull give Lender prompt notice of uny lupse in required hazard insurunee coverage.

fir the event of o distribution of bnzard insuranee proceeds In liea of restoration or repeh [ollowing o loss
to the Froperty, whether 1o the unit or to common clements, nny proceeds paynble to Borrower are hereby
ussigned and shal) be puld to Lender tor applicution to the sums seeured by the Seeurity Instrument, with any
exeesy puid o Bortower,

C. Pablie Linbility Insuennee. Borrower shafl fuke such nctions as may be rensonable to fasure that the
Owners Associution mnlintaing o public lnbility insurance policy neceplable in {orm, umount, and extent of
coverige 1o Lemder, .

MULTISTATE CONDOMINIUM RIDER . Single Famlly -+ Pahnls Mao/Froddle Mac UNIFGRM INSTRUMENT

Form 3140 08/90 (Pago 1 of 2 Pogas)
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PARCEL-1/~IWIT NO. Z0LA IN THE COURTLAND SQUARE CONDOMINIUM BUILDING
NG, 20, 25 /DELINEATED ON THE BURVEY ATTACHED AS EXHIBIT "B" TO THR
DECLARATION OFR. CONDOMINIUM RECORDED A5 DOCUMENT NO. 25053452, TOGETHER
WITH AN UNDIVDLDO7,130584% INTEREST IN THE COMMON ELEMENTS, IN THE
SOUTH BAST 1/4 OF FRACTIONAL SECTION 10, TOWNSHIP 41 NORTH, RANGE 12,
EAST OF THE THIRL PRIYNCIPAL MERIDIAN, IN COCK COUNTY, ILLINCIS,

PARCEL 2: BASEMENTS ARIULTENANT TO AND FOR THE BENEFIT OF PARCEL 1 AS
SET FORTH IN THE DECLARLTION OF COVENANTS, CONDITIONS, RESTRICTIONS
AND EASEMENTS FOR THE COUNTLAND SQUARE CONDOMINIUM 1HOMECWNER'S
ASSOCTATION RECORDED AS DOCUMENT 25053432, IN COOK COUNTY, ILLINDIS.

COMMONLY XNOWN AS: 893G NORTHSHCRE H2A, DES PLAINES, ILLINQIS 60016




