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Prepared bhy: {1
COREWEST BANC . (.'3“'- y (’»U’JTY RECORDER
800 ENTERPRISE DRIVE, SUITE 102
OAKBROOK, I 60521

28004

Loun Numwber: 42000178

MORTGAGE

THIS MORTGAGE (*Sceurity Instripvient) s given on August 08, 1997 . The mortgagor is
‘ ;EgRﬁT\SJAHFS GIBBS AND DOROTHEA E.GIBBS(MARRIED TO EACH OTHER) AS JOINT

("Borrower"). This Securily Instrument is given to

COREWEST BANC,
A CALIFORNIA CORPORATION .
which is organized and existing ander the laws of CALIFORNIA , and whose
address is 800 ENTERPRISE DRIVE, SUITE 102
OAKBROOK, IL 60521 {"Londer"), Borrower owes Lender the principal sum of
One Hundred Twenty-Six Thousand & 00/100

Drilars (U.S. $126,000.00 )

This debt is evidenced by Borrower's note dated the same date as this Sccurlty.psteument {"Note"), which provides for
monthly payments, with the full debt, it not paid carlier, due and payable on Sentember 01, 2027

This Security [astrument secares 1o Lender: (a) the repayment of the debt evidenced by the Note, with interest, and ail renewais,
extensions and modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 10
proteet the security of this Security Instrument; and (¢} the performance of Borrower’s covenaits aad agreenients vader this
Security Instrument and the Note, For this purpose, Borrower does hereby mortgage, grant and convey 12 Lender the lollowing

deseribed property located in COOK County, Nlinois;
LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREQF,

Parcel 1D #: 10-25-226-004

which has the address of IStreet, Ciyle
., 1 VANST
lifinois 60202 1418 DOBSON STREE{/\p Codel {"Property Address"): EVANSTON

ILLINDIS-Bingl Family-FNMA/FHLMC UNIFORM
kB # /AL INSTRUMENT Form 3014 9/9 |
. Amended 8.'95
@‘BH( 1 196441 0

Pega i ol § VMP MORTGAGE FORMS . 180015217291
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Legal Description:

LOT 42 IN ARTHUR DUNAS' HOWARD RVENUE SUBDIVISION OF THAT PART OF THE SOUTH
1/2 OF THE NORTHEAST 1/4 OF SECTION 25, TOWNSMIP 41 WORTH, RANGE 13, EAST OF
THE THIRD PRINCIPAL MERIDIAN, IYING SOUTH OF THE SOUTH LINE OF THE NORTH 45
ACRES THEREOF AND EAST OF THE EAST LINE OF THE WEST 6,358 ACRES OF THE EAST

16.358 ACRES OF THE SOUTH 32,506 ACRES OF SAID NORTHEAST 1/4 OF SECTION 25, IN
COQK COUNTY, ILLINOIS.

B Form TCMHRS Rev. 0A26/03
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TOGETHER WITH all the improvements now or hereatter erected on the property, and aif casements, appurtenances, and
fixtures now or hereafter a part of the property. Al replacements and additions shall aiso be covered by this Security
Instrument, All of the foregoing is reterred to i this Security Instrunent as the "Propersty.”

BORROWER COVENANTS that Borrower is tawlully seised of the esiate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encimbrances of record. Borrower warrants
and will defend generatly the title 1o 1he Property against ali claims and demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as {ollows:

L. Payment of Principal and luterest; Prepayment and Late Charges. Borrower shall prompily pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2, Funds for Tuxes and Insurance. Subject to applicable law or 1o a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds”) for: (a) yearly taxes
and assessments which may attain priority over this Security Instrument as a lien on the Property: (b) yearly Jeasehold payments
or ground rents opahe Property, if any; {¢) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums,
it any, (¢) vearly morgage insurance premiums, i any; and () any sums payable by Borrower to Lender, in accordance with
{he provisions of paraglap!t 8, in lieu of the payment of mongage insurance premiums. These items are called "Escrow ltems.”
Lender may, at any time; coudect and hold Funds in an amount not o exceed the maximum amount a lender for a federally
refated mortgage loan may rdowire for Borrower's eserow account under the fuderal Rewd Bstate Settlement Procedures Act of

4974 as amended from time (o (e, 12 U.S.CL Section 2601 er seq. ("RESPA"), unless another law that applies to the Funds

sels & fesser amount. I so, Lenderiiay, at any time, collect and hold Funds in an amount not to ¢xceed the lesser amount,
Lender may estimate the amount of Fuids dee on the basis of current data and reasonable estimates of expenditures of future
Escrow liems or otherwise in accordance with annlicable faw.

The Funds shall be beld in an instituton whose deposits are insured by a federal agency, instrumentality, or ensity
(including Lender, it Lender is such an instituion oy in any Federal Home Loan Bank, Lender shall apply the Funds to pay the
Escrow ltems. Lender may not charge Borrower for "obling and applying the Funds, annuvally analyzing the escrow accoum, ot
verilying the Escrow ltems, unless Lender pays Borrowzs interest on the Funds and applicable Jaw permits Lender to make such
a charge. However, Lender may require Borrower 10 pay a vitesiime charge for an independent read estate tax reporting service
used by Lender in connection with this loan, unless appiicable law provides otherwise, Unless an agreement is made or
applicable {aw tequires interest to be paid, Lender shall not be tequired to pay Borrower any interest or earnings on the Funds,
Borrower and Lender may agree in writing, however, thit interest ¢hinlibe paid on the Funds. Lender shai} give to Borrower,
withont charge, an annual accounting of the Funds, showing credits and Alebits te the Funds and the purpose for which each
debit to the Funds was made. The Funds are pledged as additional security ‘orall sums secured by this Security Instrument,

1 the Funds held by Lender exceed the smounts permilted to be held by pppiteable law, Lender shall account to Borrawer
for the excess Funds in accordance with the requirements of applicable law. 1 ke amonnt of the Funds held by Lender at any
time is not sufticient io pay the Escrow [rems when due, Lender may so notify Borrywer.in writing, and, in such case Borrower
shall pay to Lender the wmount necessary to make up the deticiency. Borrower shall‘meke up the deficiency in no more than
twelve monthly payments, at Lender's sole discretion.

Upon payment in f{ull of all sums secured by this Securily [nstrument, Lender shall prommly refund to Borrower any
Funds held by Lender. H, under paragraph 21, Lender shall acquire or sell the Property, Lender, price to the acquisition or sale
of the Property, shall apply any Funds held by Lender an the time of acquisition or sale as a credit agaizst the sums secured by
this Security Instrument,

3. Application of Payments, Unfess applicable taw provides otherwise, all payments received by Leader under parapraphs
] and 2 shall be applied: first, (o any prepayment charges due under the Note; second, to amounts payabie under paragraph 2;
ihird, 10 interest due; fourth, to principal due; and last, to any late charges due under the Note,

4, Charges; Licns, Borrower shall pay all taxes, assessiments, charges, fines and impositions attributable to the Property
which may attain priority over this Security Instrument, and leasehold paymems or ground rents, if' any. Borrower shall pay
these obligations in the manner provided in naragraph 2, or if nol paid inhat manner, Borrower shall pay them on time directly
to the person owed payment, Borrower shall promptly lurnish (o Lender all notices of amounts to be paid under this parageaph.
If' Borrower makes these payments direetly, Borrower shall promptly furnish to Lender receipts evidencing the payments,

Borrower shall promptiy discharge any lien which bas priority over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the fen in a manner acceptable 10 Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Leader's opinion operate to prevent the
enforcement of the lien; or (¢) secures from she holder of the lien an agreement satisfactory to Lender subordinating the en to
this Security Instrument, ) Lender determines that any part of the Property s subject to & lien which may attain p\?jgfyovc
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* this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisty the lien or take one or
i more of the uctions set forth above within 10 days of the giving of notice.

3. Hozard or Property Insurance. Borrower shall keep the improvements now existing or hereafler erected on the
Property insured against loss by fire, hazards included within the term “cxtended coverage” and any other hazards, including
floods or Nooding, for which Lender requires insurance, This insirance shall be maintained in the amounts and for the periods
that Lender requizes, The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
which shall not be unreasonably withheld. If Borrower fails 1o maintain coverage deseribed above, Lender may, at Lender's
optien, obtain coverage to protect Lender’s vights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be aceeptable to Lender and shal! include o standard mortgage clause. Lender
shall have the right to hoid the policics and renewals. If Lender requires, Borrower shall promply pive to Lender all receipts of
paid premiums and renewal netices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender,
Lender tmay make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied (o restoration or repair of the
Property damaged -if the restaration or repair is cconomically {easible and Lendur's security is not lessencd, I the restoration or
repair is not econenucally feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Seeurity Instrument, whether or not then due, with mty excess paid to Borrower, If Borrower abandons the
Property, or does notangvet within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may colleet the insueance proceeds. Lender may use the proceeds o repair or restore the Property or 0 pay sums
secured by this Security Instmameat, whether or not then due. The 30-day period will begin when the notice 1s given,

Unless Lender and Borrower otherwise agree in writing, any appiication of proceeds to principal shall not extend or
postpone the due date of the mendly payments referred to in paragraphs | and 2 or change the amount of the payments, I
under paragraph 21 the Property is acuired-by Lender, Borrower's right to any insurance policies and proceeds resulting from
damage 10 the Property prior to the acquisition.chall pass to Lender to the extent of the sums seeured by this Seeurity Instrument
immediately prior fo the acquisition,

6. Occupancy, Preservation, Maintenanee and Protection of the Property; Borrower's Loan Application; Lenscholds.
Borrower shall nccupy, establish, and use the Property as-Borrower's principal residence within sixty days after the execution of
this Sccurity Instrument and shall continue to occupyre Property as Borrower's principal residence for at least one year after
the date of occupancy, unless Lender otherwise agrees in vriting, which consent shall not be unreasonably withheld, or unless
extenuting circumstances exist which are beyond Borrower’s control, Borrower shall not destroy, damage or impair the
Property, allow the Property to detcriorate, or comumit waste eiane Property, Borrower shall be in defuult (f any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lovdcs's good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Security Josteument or Lender’s security interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing 4i¢ action or proceeding to be dismissed with a ruling
that, in Lender's goed faith determination, precludes forfeiture of the Borrower's isterest in the Property or other material
impairment of the lien created by this Security Instrument or Lender's security Snterest, Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or inaccurate intormation or statements to Lender (or failed
to provide Lender with any material information) in connection with the loan evidenced 2y-the Note, including, but not limited
to, representations concerning Borrower's occupancy of the Property as a pritcipal residence! if this Security Instrument is on a
leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquires ‘e title 1o the Property, the
leaschold and the fee title shall not uierge unless Lender agrees to the merger in writing,

7. Protection of Lender’s Rights in the Property. | Borrower fails 1o perform the covenants siad dgreements contained in
this Security Instrument, or there is a legal proceeding that may significamly affect Lender's rights in/t%e Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforee laws or regulations), then fender may do and
pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Lender's actions may
include paying any sums sccured by a lien which has priority over this Sccurity Instrument, appearing in court, paying
reasonable attorneys’ fees and entering on the Property to make repairs, Although Lender may take action under this paragraph
7, Lender does not have 10 da so,

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by zhls.\l
Sccurity Instrument, Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest rom the/?
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender 1o Borrower requesting :“J
payment. s

8. Mortgage Insurance, If Lender l’LquI‘Ld mortgage insurance as a condition of making the loan sceured by this Su.unly -
Instrument, Borrower shall pay the premiwms required to maintain the mortgage insurance in effect. If, for any reason, llu,
mortgage insurance coverage required by Lender lapses or ceases to be in effcet, Borrower shall pay the premiums required to
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obtain covernge substantially cquivatent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost o Borrower of the mortgage insuranee proviously in effect, from an alternale morigage insurer approved by Lender. 1f
substantially equivalent mortgage insuranee coverape is not avallable, Borrower shall pay 1o Lender each monmthi & sum equa) to
ong-fwellth of the yearly mortgage insurance premivm being paid by Borrower when the insurance coverage lapsed or ceased (o
be in effect, Lender will accept, use and revain these payments as a loss reserve in ligy of morigage insurance, Loss reserve
payments may no longer be reguired, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender rexquires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
the premiums required o maintain mortgage insurance in citeey, or to provide a loss reserve, untl the requirement for morigage
insuranee ends in accordance with any written agreement between Borrower and Lender or applicable law,

9, Iaspection, Lender or its agent may make reasonable enteies epon and inspections of the Property. Lender shait give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspeetion,

10, Condemunation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or {or conveyance in lieu of condemnation, are hercby assigned and
shali be paid 1o Lepaer,

In the event ot & ttal taking of the Property, the proceeds shall be applied to the sums secured by this Seeurity Instsument,
whether or not then des; with any exeess paid o Borrower, 1 the event of a partinl taking of the Property in which the fair
market vatie of the Propeny immediately before the taking is equal to or greater than the amount of the sums secured by this
Security [nsteument immegiety before the 1aking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security nstrumient shali be exduced by the amount of the proceeds muftiplied by the following fraction: (a) the total
amount of the sums secured inutediately belore the wking, divided by (by the fair market value of the Praperty immediately
buefore the taking, Any balance snall hepaid o Borrower, In the event of a partial taking of the Property in which the fair
market value of the Property immediacty dltore the taking is less than the amount of the sums secured immediately before the
taking, untess Borrower and Lender otherwispagree in writing or unless applicable law otherwise provides, the proceeds shall
be applied 1o the sums secured by this Security Instrument whether or not the sums are then due.

11" the Property is abandoned by Borrower, eridadter notice by Lender to Borrower that the condenmor offers 10 make an
nward or seltle o claim for danwges, Borrower fahs 2osespond o Lender within 30 days after the date the notice s given,
Lender is authorized to collect and apply the procewds, at its ontion, cither 1o restoration or repair of the Property or o the sums
secured by this Seeurity Instrument, whetber or not then dud.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragiaphs § and 2 or change the amount of sueh payments.

L1, Borrower Not Released; Forbearsnee By Lender Not o Waiver, Extension of (he time for payment or medification
of amortization of the sums secured by this Sceurity Instrunem granted by Lender to any successor in interest of Borrower shail
not operate (o release the linbility of the original Borrower or Borrower'ssuccessors in interest, Lender shail not be required to
commence proceedings against any successor in interest ar refuse to extend tine for payment or otherwise modify amorfization
of the sums secured by this Security Instrument by reason of auy demand mage-by the original Borrower or Borrower's
suceessors in interest. Any forbearance by Lender in exercising any right or remedy <hab! not be a waiver of or preclude the
exercise of any right or remedy,

12, Successors and Assigns Bound; Joint and Several Liability; Co-signers, The ‘covenams and agreements of ihis
Security fnstrument shall bind and benefic the suceessors and assigns of Lender and Borrower, wubject (o the provisions of
paragraph 17, Borrower’s covenants and agreements shall be joint and several, Any Borrower wha co-signs this Security
Instrument but does not exceunte the Note: () is co-signing this Security Instrument only to mortgage,. grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally vehgated 1o pay the sums
secured by this Security Instrument; and {¢) agrees that Lender and any other Borrower may agree to extend, miodify, forbear or
make any accommodations with regard o the terms of this Security Instrumetit or the Note without that Borrower's consent.

13. Loan Charges. If the loan secured by this Security Instrunment is subject to a law which sets maximum loan charges,
and that law is finally interpreted so that the interest or othier loan charges colleeled or to be collected in connection with the
loatt exceed the peemitled Himits, them: (2) any such foan charge shall be reduced by the amount necessary to reduce the charge
to the permitted Hmit; and (b) any sums atready collected from Borrower which exceeded permitied Jimits will be refunded 1o
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct
payment to Borrower, if a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Note,

14, Nolices, Any nolice o Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice 1o Lender. Any notice (o Lender shall be given by first class mail to
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Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15, Governing Law; Severability, This Sccurity Instrument shall be poverned by lederal Taw and the law of the
Jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not atfect other provisions of this Security Instrument or the Note which can be
given effect without the contlicting provision. To this end the provisions of this Security instrument and the Note are declared
lo be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrunient,

17. Transfer of the Property or a Beneficial Inferest in Borrower. 1f all or any par of the Property or any interest in it
is sold or transferred {or if a beneficial interest in Borrower is sold or transferred and Borrower is niot a natural person) without
Lender’s prior written consent, Lender may, at its option, require insmediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender it exercise is prohibited by federal law as of the date
of this Security Instrument,

I Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days frear the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Sectrity Instrument, «f Surrower fails to pay these sums prior (o the expiration of this period, Lender may invoke any remedics
permitted by this Securiiy Yastrument withowt further notice or demand on Borrower.

8. Borrower’s Kightte Reinstate, If Borrower meets certain conditions, Borrower shall have the right 1o have
enforcement of this Security inetriment discontinued at any time prior to the carlier of; (a) 5 days {or such other period as
applicable law may specify for seinstaternent) before sale of the Property pursuant (o any power of sale contained in this
Security Instrument; or (b} entry oi a judament enforcing this Secwrity Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be gug’viider this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any other covenants or asicements; (c) pays ail expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable awornevs’ fees: and (d) takes such action as Lender may reasonably require to assure
that the lien of this Security Instrument, Lender’s righes in the Property and Borrower's obligation to pay the sums securcd by
this Security Instrument shall comtinue unchangea.-ilion reinstatement by Borrower, this Securily strument and the
obligations secured hereby shall remain fully effective as'if noacceleration had oceurred. However, this right to reinstate shall
not apply in the case of aceeleration under paragraph 17,

19, Snle of Note; Chunge of Loan Servicer. The Note o a partial inierest in the Note {logether with this Security
Instrument) may be sofd one or more times without prior notice o forawer, A sale may result in a change in ihe entity (known
as the "Loan Servicer”) that collects monthly payments due under the Note snd this Securily Instrument, There also may be one
or more changes of the Loan Servicer unrelated to a sale of the Note. If there isa change of the Loan Servicer, Borrower wili be
given written notice of the change in sceordance with paragraph 14 above and apriicable law. The notice will stale the name and
address of the new Loan Servicer and the address to which payments should b2 marde, The notice will also contain any other
information required by applicable faw,

20. Hozardous Subsiances. Borrower shall not cause or permil the presence, vse, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyond clse to do, anything affecting the
Property that is in violation of any Environmemal Law. The preceding two sentences shall ot apply to the presence, use, or
storage on the Property of small quantitics of Hazardous Substances that are generally recognizes to be appropriate to normal
resiclential nses and to maintepance of the Properly,

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit o¢ other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance ¢r Enviropmental Law
of which Borrower has actual knowledge. 11 Borrower learns, or is notified by any governmental or regulavery authority, that
any removal or other remedigtion of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take
all necessary remedial actions in aceordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by EQ
Environmental Law and the following substances: gasoline, keroseng, other fammuable or toxic petroleum products, loxic -
pesticides and herbicides, volatiie solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in :{J
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that zy
relate to health, safety or environmental protection.

B e U S te

P
¢J
NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows: w
21, Acccieration; Remedies, Lender shall give notice to Borrower prior to acceleration following Borrower's breach
of any covehant or agreement n this Security Instrament (but not prior to scceleration under parsgraph 17 unless
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npplicable law provides otherwise), ‘The notice shall specify: (n) the default; (b) the action required to cure the defauit;
(c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that Fanure to cure the default on or before the date specified in the notice may result in pcceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall furthier
inform Borrower of the right to reinztate after accelerntion and the right to assert in the forcclosure procceding the
non-existence of a default or any other defense of Borrower to aceeleration and foreclosure. If the default is not cured on
or before the date specified in the notiee, Lender, at its option, may retuire immediate payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shull he entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not lmited to, reasonnble attorneys’ fees and costs of title evidence,

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shail release this Security Instrument
to Borrower. Borrower shall pay any recordation costs. Lender may charge Borrower a fec for releasing this Security
Instrument, but only it the fee is paid to a third party for services rendered and the charging of the fee is permitted under
applicable law.

23. Waiver of Homestead, Borrower waives all right of homestead exemption in the Property.

24, Riders (o ths Seeurity Instrument. If one or more riders are exccuted by Borrower and recorded together with this
Security Instrument, <ne-covenants and agreemenis of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreemenis of this Security Instrument as if the rider(s) were a part of this Security Instrument.

{Cheek applicable box{es)]
[X] Adjustable Rate Rider 1 Condominium Rider (] 1-4 Famity Rider
Graduated Payment Rider [.._] Pranned Unit Development Rider L] Biweekly Payment Rider
Balloon Rider L] Rate tmprovement Rider |1 second Home Rider
L) vA Rider 0 Oher(s) tspecify} Occupancy Rider

BY SIGNING BELOW, Borrower accepts axdaprees 1o the terms and covenants contained in this Security Instrument and
m any rider(s) executed by Borrower and recorded with/its
Witnesses:

4/'4‘“/ QM‘W"/ 5{ ""'5)"[’{")“ \?‘?? 7(Seal)

6‘):\)_*,‘,\(}‘ }\\1 (L(}‘ /\‘(\ ( A (\) J?ﬁSE :?AME%IBBS -Borrower

o

. 2 ' -/
e MjAéﬁkcé : &/«éﬁ- %/ﬁf’(Scal)

o

ey
S . ‘\ 4 : .
é'\(“”“l"‘ AN -‘u’ (/\)(L( () DOROTHEA E. 21288 "7 Bormower

(Seal) (Seal)

-Barrower -Borrower

STATE OF ILLINOIS, ( (o, county ss:
' Q0

1, < @ onalHrs. JC]P » & Notary Public in and for said county nchslate do hereby certify

tha 4@93@_4@.»@5 Gobbs and “porothe £.GbES e me

» personatly known to me to be the same person(s) whose narne(s)
subscribed to the foregoing instrument, appearcd betore me this day in person, and acknowledged that ~# fe.!
signed and delivered the said instrument as <ty «© free and vulum(ary act, for the uses and purposes therein set forth,
i

Given under my hand and official seal, this &1 //'0 A ?C?L:?‘bl" e ¥ (=57
My Commission Expires: “ T RV v/{‘u % //x/_‘__’ .
SPHCIAL Sp g Nomryﬁuh!ic / '

. Vo e
h LIS M)
;.a-,-f.-.‘\i; Y Pl SEAL o Lt
(XA G T N TN 1T
SLIRE LaShO i f‘,‘-’,’[:\ [T
——ree S e b
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e
L TE SO
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Loan No.: 42000178

ADJUSTABLE RATE RIDER
(LIBOR Index - Rate Caps)

THIS ADIUSTABYE RATE RIDER is made this BTH day of AUGUST, 1997, andl
i incorporated into ang spall be deemed 1o amend and supplement the Mortgage, Deed of Trast or Security Deed
(the "Sceurity {nstrument™ o the same date given by the undersigned (the "Borrower") to secure Borrower's
Adjustuble Rate Note (the "Note™) (o

COREWEST BANC,
A CALIFORNIA CORPORATION,

(the "Lender") of the same date and covoring the propenty described in the Security nsitument and located at:

1422 DOBSON STREET
EVANSTOM, IL 60202

{Propuety Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES [N THE INTEREST RATE AND THE
MONTHLY PAYMENT, THE NOTE LIMITS THE AMOUT ¥ THE BORROWER'S INTEREST RATE CAN
CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE 1Y) BORROWER MUST PAY.

ADDITIONAL COYENANTS, In addition to the covenants and agruements made is the Security [nstrument,
Borrower and Lender funher covenam and agree a8 [ollows:

A, INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of 6. 490 %. The Note provides for changes in e interest rate
and the monthly puyments, as tullows:

MULTISTATE ARIUSTARLE RATE RIDER - LIDDR INDEX - Single Family - Freddie Mac Unifunn [nstament Favm 2192 (7492
PHS-RI6 Page 1 of 4
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4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A} Chargpre Dates
The inderes, rate 1 will pay may change on the 18T day of MARCH, 1998, and on that day every
6TH  montlvthueeafier. Each date on which my interest rate could change is calted a "Change Date.”

{B) The Index

Beginning with the st Change Date, my interest rate will be based on an Index. The "Index” is the averzge
of interbank offered rates tor six-month U. S, dollar-denominated deposits in the Loaden Market ("LIBOR"} as
pubtished in The Wall Steet *surnal. The most receat Index Tigure available as of the first business day of the
month immediately preceding e month in which the Change Date oceurs is ealled the "Current Index.®

I¥ the Index is no tonger availanlc, the Note Holder will choose a new index that is based upon comparable
informiation. The Note Holder will give menotice of this choice,

(C3 Cutewlation of Changes

Before each Change Date, the Note Holderwibealenlate my new interest rate by adding
SIX percentage poini(s)
( 6.000 % ) to the Current Index. The Note Holde! will then round the result of (iis addition to the nearest
otte-cighth of one percentage point (0. 125%), Subject to rire imils stated in Section 4(D) below, this rounded
amount will be my new interest rate uniil the next Change Dale

The Note Holder will then determine the amount of the morinly sayment that would be sufficient to repay the
unpaid priveipal that Tam expected 1o owe at the Change Date in 41k on the Maturity Date at my new interest rate
in substantially equal paymen(s, The result of 1his caleulation will v the pew amount of my monthly payment.

{I) Limits on Interest Rate Changes
The iaterest rate T am required to pay at the first Change Date will not be grester than 7,990 % or fess tian
6.490 %. Thereatier, my interest rate will never be increased or decreased oraps single Change Date by more
than ONE AND ONE HALF percentage point(s) ( 1.500% ) from ‘he rate of interest 1 have been
payirg for the preceding six months, My interest rate will never be greater than 13,420 ¢ nor less than

6.490 .

MULTISTATE ADJUSTABLLE RATE RIDER - LIBOR INDEX - Single Fanily - Freddie Mac Uniforin Instrument Form 3192 (792}
(ID5-R36 fuge 2of 4
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{E) Effective Date of Changes

My new ipterest rate will become etfective on cach Change Date. T will pay the amount of my new monthly
paymens beginring on the {irst monthly payment date after the Change Date unil the amount of my monthly
payment changds »=gain.

{¥) Notice of Changes

The Note Halder wiid ifeliver or mail to me a notice of any changes in my interest rate and the amount of my
monthly payment before the £ifective date of any change, The notice will include information required by faw 1o
be given me and also the title/and telephane number of 1 person who will answer any question T may have
regarding (he notice.

B, TRANSFER OF THE PROPERY ¢ OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Insirument is amended to read as follows:

‘Transfer of the Property or a Benericia!-Interest tn Borrower, U all or any part of the Property or any
interest in it is sold or transferred (or if & benericial interest in Borrower is sold or wransferred and Borrower is not
o natural person) without Lender's prior written-coasent, Lender may, al its option, require immediate payment in
tull of ali sums secured by this Security instrument, Hosvever, this option shall not be exercised by Lender if
exercise is prohibited by federal law s of the date of tais Security Instrumet. Lender also shall not exercise this
option if: (a) Borrower causes to be submitted 10 Lender iaformation required by Lender 1o evatuate the intended
transferee 45 if 2 new loan were being made (o the transferee; ard (b} Lender reasonably determines that Lender's
security will not be impaired by the loan assumption and that the risk.af 2 breach of any covenant ot agreement in
this Seeurity Instrument is accepable to Lender.

To the extent permitted by applicable taw, Lender may charge @ teasonabie fee as a condition 1o Lender's
consent 10 the foan assumption. Lender may also require the cransteree to'sign 20 assumption agreement that is
acceptable to Lender and that obligates the transferee to keep all the promises 20a ngreements made in the Mote
and in this Secarity Instrument. Borrower will continue to be obligated under thie Nore and 1his Securily
Instrument unfess Lender releases Borrower in writing.

(I Lender exercises the oplion to require immediate payment in full, Lender shal] give Borrower notice of
acceteration, The notice shall provide & period of not less than 30 days from the date the porice & delivered or
mailed within which Borrower must pay all sums seeured by this Securily Instrument. If Boteewet(inils to pay
these stms priot Lo the expirstion of this period, Lender may invoke any remedies permitted by this Security
lastrement without further notice or demand on Borrower,

MULTISTATE ADJUSTABLE BATE RIDER - LIBOR INDEX - Single Vamily - Freddie Mae Uniferm Insiniment Foreeat92 (792)
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BY SIGNING BELOW, Borrower accepts and agrees (o the terms i covenants contained in this Adjustable

Rate Rider,
M/ﬁ/@fw’ fj%“{f 5577 s
/JESSE JANES GIBES DATE
0@1'&/&{/&4&-«’5 /¢ Ak & /éff‘ }/(SEAL)
WROTHEA €. GIBBS
MULTISTATE ADJUSTAULY RATE RIDER - LIBOR [NDEX - Stngle Family « Freddie Mac Uniform Instrrmen For 5192 (792
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Loan Number; 42000178

OWNER OCCUPANCY RIDER

‘This rider is made this 8TH day of AUGUST, 1997 and is incorporated into and shall be
deemed 1o amend and supplement a Deed of Trust dated of even date herewith, covering the property described
thetein al;

LEGAL DESCRIPTION ATTACHED MERETC AND MADE A PART HEREOF,

Borrowers agree that this rider is being given as consideration to Lender for granting loan 10
Borrower(s), and for the puruse of Borrower(s) makiag certain eertifications, agreements and representations to
Lender reparding oceupancy of the sbove referred to property.

Rorrower{(s) understands and a2rees that Lender's sole inducement Tor granting a loan on the subject
property is based upon full relunce upon the Inllowing:

The funds representing the Joan proceeds are obrained by Lender upon sale of the loan to the Federal
Home Loan Mortgage Corporation ("FHLMC") or th¢ Fegeral National Mortgage Association ("FNMA”) or
Institutional Investors,

FHLMC, FNMA and [nstitutional Investors require, & a 2ondition to purchastng the loan hat, among
other things, the Borrower(s) occupy the subject property as its yesr-round primary residence,

Borrower(s) herein centifies under penalty of perjury that Burroveer(s) herein shall occupy the subject
property as its year-round primary residence, and that the occupancy by Borzorver(s) shall occur not Iater than
thirty (30) duys afler funding of this loan.

Borrowet(s) understands that failure to comply with this provision shail constitete a default under the
termms of the Deed of Trust to which this rider is aitached, and shall immediately give rise to/nender's enforcement
of its rights under the foreclosure and power of sale provisions under said Deed of Trust,

We unclerstand and agree that from time 10 time e Lender may require, and Borrower(sy wnall furnish,
documentation or proof acceptible to Lender of our cominued occupancy of the subject property.

DDS-CL3 Page L 0f2
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IN WITNESS WHEREOF, we hereby certify that all of the foregoing statements are (rue and correct,

gl e 80 w/vfd S ng

oUM%bC?‘M 4. (f' ((./,( ftoo f/f;@; 77

SJROTHEA E. GIBBS ™ “DATE

State of ILLINOIS COOK County SS.

C C""‘ . ) o s .
_@n u’*“ J ‘ Before me, the undersigned, a Notary Public in and for said State,

pusnmih dppmn.d S,J e lgl_M < G;i 0 l’) L’S Co g {’
ﬁp (\Q*l i G). )b WS v T

koown t me to be the person(s) whose mume(s) __Cx L&~ subscribed to the foregoing instrament and

acknawledge that S0y £ uxeeuted the same,

WUTNESS my it and olficial scal: s~ > N, Y S
Signature: {_Lig. e . CCRERAAL SEAL !
l‘\N !ll .r ; i \’I’U‘L_J l &
Bty Py, RYAN 0
L SO SO G f!Q,’ﬁl
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