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MORTGAGE

THIS MORTGAGE IS DATED AUGUST 21, 1997, t etwean CARMEN V. BURGOS, UNMARRIED, whose address
is 1807 N. WASHTENAW, CHICAGO, IL 60647 (rcterred to below as "Grantor”); and AURORA NATIONAL
BANK, whose address Is 2 SOUTH BROADWAY, AUROR2, 'L 60507 (referred to below as "Lender”).

GRANT OF MORTGAGE. For valuable conslderation, Granio: nortgages, warrants, and conveys to Lender all
of Grantor's right, title, and interest in and to the following deseribed rzal property, together with afl existing or
subsequently erected or affixed buildings, improvements and fixturss; all easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (incliding stock in utilities with ditch or
irrigation rights); and all other cights, rovalties, and profits relating to the real prorarly, including without limitation

all minerals, oil, gas, geothermal and similar matters, located in COOK Couiity, State of lillnols (the "Real
Property"):

LOT 3 IN W.W, MARTIN'S SUBDIVISION OF LOTS 6,7,9,10 OF BLOCK 1IN BORDEN'S SUBDIVISION
OF THE WEST /2 OF THE SOUTHEAST 1/4 OF SECTION 36, TOWNSHIP 4C NCRTH, RANGE 13 EAST
OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

The Real Properly or its address Is commonly known as 1807 N. WASHTENAW, CHICACU, IL 60647. The
Real Property tax identification number is 13-36-411-021.

Grantor presently assigns 1o Lender ali of Grantor's right, title, and interess in and to all leases of the Property and
all Rents from the Property. In addition, Grantor grams to Lender a Uniform Commercial Code security interest in
the Personal Property and Rents,

DEFINITIONS, The following words shall have the following meanings when used in this Mortgage. Terms not
atherwise deftned in this Mortgage shall have the meanings attsibuted to such terms in the Uniform Commercial
Code.  All relercnces to doilar amounts shall mean amounts in lawtul money of the United States of America,

Existing Indebtedness. The words "Existing Indebtedness™ mean the indebtedness described below in the
Existing [ndebtedness section of this Mortgage,

Grantor. The word “Grantor” means CARMEN V. BURGOS. The Grantor is the morigagor under this
Mosgige,

Guarantor. The word "Guaramor” means and includes without limitation each and all of the guarantors,

BOX 333-CTI







: UN@FF|CIAL COPY

08-21-1987
{Continued)

sureties, and accomumodation parties in connection with the Indebtedness.

improvemaents, The word "huprovemens” means and includes without limitation all existing and future
improvements, buildings, structures, mobile homes affixed on the Real Property, facilities, additions,
replacemants and other consiruction on the Real Property.

Indebtetdness, The word "Indebtedness” means all principal and interest payable under the Noie and any
amounts expended or advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender

to enforee obligations of Grantor under this Mortgage, together with interest on such amounts as provided in

this Mortgage. At no time shall the principal amount of Indebtedness secured by the Morigage, not
including sums advanced to protect the security of the Mortgage, exceed $57,000.00.

Lender, The word “Lender” means AURORA NATIONAL BANK, its successors and assigns. The Lender is
the mortgagee under this Morgage,

Mortgage. the-word "Mortgage” means this Mortgage between Grantor and Lender, and includes without
limitation all assighpients and security interest provisions relating to the Personal Property and Rents,

Note. The word "Now" incans the promissory note or credit agreement dated August 21, 1997, in the original
principal amount of $34.200.00 from Grantor to Lender, together with all renewals of, extensions of,
modifications of, refinancings/of, consolidations of, and substitutions for the promissory note or agreement,

The interest rate on the Noteis 10.250%. The Note is payable in 60 monthly payments of $406.71. The
maturily date of this Morigage is Septeabar |, 2002,

Fersonal Property. The words "Persesnal Property” mean all equipment, fixwres, and other ariicles of
crsondl property now or hereafler owned by Grantor, and now or hereafter altached or atfixed to the Real
roperty; together with all aceessions, partsy-ara additions 1o, all replacements of, and all substiwtions for, any

of such property; and together with all procesds (including without Timitation all insurance proceeds and

refunds n? premiuns) {rom any sale or other dispositiena of i Property.

Property, The word "Froperty” means collectively 1ae Real Property and the Personad Property,
p ! perty

Real Property. The words "Real Property” mean the preperty, interests and rights described above in the
"Grant of Mortgage" section,

Related Documents. The words "Related Documents™ swan.and include without limitation ali promissory
notes, credit agreements, loan agreements, environmental agigsients, guaramies, sccurity agreements,
morigages, deeds of trust, and all other instruments, sgreements prd-documents, whether now or hereafter
existing, executed in connection with the lndebiedness,

Aants. The word “Rents™ means all present and future rents, revenues, incuime, issues, royaities, profits, and
other beneflts derived from Ihe Property,

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE GECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TG SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWINC TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Grantor shall pav to Lender all
amounts sccured by this Mongage as they become due, and shall strietly perform all of Grantor's covligations
under this Mottgage,

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
the Property shall be governed by the following provisions:

Possesasion and Use. Uniil in default, Grantor may remain in possession and comirol of and operate and
manage the Property and collvet the Rents from the Propeény.

Duty to Maintain, Grantor shall maintain the Property in tenamable condition and promptly perform all repairs,
replacements, and mainienance necessary 1o preserve ils value,

Hazardous Substances., The terms “hazardous waste," "hazardous substance,” "disposal,” "release," and
"threatened release,” as used in this Mortgage, shall have the same meanings as set fonh in the
Comprehensive Environmental Respense, Compensation, and Liability Aet of 1980, as amended, 42 U.S.C.
Section 9601, et seq. ("CERCLA"), the Superfund Amendments and Reauthorization Act of 1986, Pub. L. No.
09-499 (“SARA:(), the Hazardous Materials Transportation Act, 49 U.S.C, Section 1801, ¢t seq., the Resource
Conservaticn ardl Recovery Act, 42 U.S.C. Section 6961, ct seq., or other applicable stie or Federal laws,
rules, or regulations adopted pursuant to any of the foregoing.  The terms "hazardous waste” and "hazardous
substance” shall also include, without Limitiion, petrofeum and petroleum br-pruducls or any [racticn thereof
anch asbestos.  Grantor represents and warrants to Lender that: én} During the period of Gramor's ownership
of the Property, there has been no use, gencration, manufacture, storage, treatment, disposal, release or
threatened release of any hazardous waste or substance by any person on, under, about or [rom the Property;
(b) Grantor has no knowledge of, or reason to believe that there has been, except as previously disclosed to
and acknowledged by Lender in writing, (i) any use, generation, manufacture, storage, ireatment, disposal,
release, or threatened release of any hazardous waste or substance on, under, about or %rom lhe Propetty by
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any prior owners or occupanis of the Propenty or (i) any actual or threatened liigation or claims of any Kind
by any person relating (0 such matters; and (¢} Except as previously disclosed to and acknowledged by
Lender in writtng, (i) neither Grantor nor any 1enant, contractor, agent or other authorized user of the Prapetty
shall use, generate, manufaciure, store, treat, dispose of, or release any hazardous wasee or substance o,
undler, about or from the Property and (i) any such activity shall be conducted in compliance with all
applicable federal, stae, and focal laws, regulations and ordinances, including without limitation those laws,
regulations, and ordinances described above.  Grantor authorizes Lender and its agents 1o enier upon the
Property to make such inspections and tests, at Gramor's expense, as Lender may deent appropriaie 1o
determine compliance of the Property with this section of the Mortgage.  Any inspections or lests made by
Lender shall be for Lender's purposes only and shall not be construcd 1y create any responsibility or liabilily
on the part of Lender to Grantor or o any other person. The representations and warranties comtained hercin
are based on Granor's due diligence in investigating the Propcrl{ for hazardous waste and hazardous
substances,  Grantor hereby (i) releases and waives any future claims against Lender for indemuity or
contribution in the_event Grantor becomes liable for cleanup or other costs under any such laws, and (b}
agrees to indemuify and hold harmless Lender against any and all claims, losses, labilitics, damages,
penalties, and expenses which Leader may directly or indirectly sustain or suffer resulting from & breach of
this section of the Mortgage or as a consequence of any use, generation, manufaciure, storage, disposal,
release or threatened release oceurring prior o Grantor's ownership or interest in the Property, whether or not
the same was ar s'oild have been known o Grantor.  The provisions of this section of the Mongage,
ineluding the obligatior o indemnify, shatl survive the payment of the [ndebtedness and the sitistaction and
reconveyance of the kenOfthis Morigage and shall not be affected by Lender's acquisition of any inlerest in
the Property. whether by {oteclasure or otlterwise.

Nulsance, Waste. Grantor siali not cause, conduct or permit any nuisance nor commit, permit, or suffer any
stripping of or waste an or to the-Froperty or any portion of the Property.  Without limiting the generality of the
fprcf;mpg, Grantor will not remove;or grant 1o any other party the right o remove, any Gmber, minerals
(including oil and gas), soil, gravel Crooriproducts witheut the prior written cansent of Lender.

Removat of Improvements, Grantor shainot demolish or remove any Improvemenis from the Real Property
withowt the prior written consent of Lender.  As a condition io the removal of any Improvements, Lender may
require Grantor to muke arrangements szosiaclery 1o Lender 10 replace  such  Improvements  with
Improvements of at least equal value,

Lender's Right o Enter, Lender and its agenis 2ed-representatives may enter upon the Real Property at all
repsonable times to altend 10 Lender's interests and te-dnspect the Propenty for purposes of Grantor's
compliance with the terms and conditions of this Morigage.

Compllance with Governmental Requirements. Grantor “hall promptly comply with all taws, ardinances, and
regulahions, now or hereafier in effect, of all governmental authecities app]icublc iv the use or occupancy of the
Property.  Granor may conlest in good faith any such law, oidispice, or regulition and withhold compliance
during any proceeding, including a&;pmpria:u appeals, so Jong as Granwr has notified Lender in writing prior to
doing so ‘amnd so !on'& as, in Lender's sole opinion, Lender's intersste in the Property are not jeopardized,
Lender may require Grantor (o post adequale securily or a surety bebd, reasenably satisfactory 1o Lender, to
protect Lender’s interest,

Duty to Protect, Gramtor agrees neither (o abandon ner leave unattengded e Property,  Grantor shall do all
other acts, in addition to those aets set fortht above i this section, which frorrde character and use of the
Propetty are reasonably necessary to proleet and preserve the Property.

DUE ON SALE ~ CONSENT BY LENDER. Lender may, a its option, dechwe immedigiely due and payable all
sums secured by this Mortgage upon the sale or transfer, without the Lender's prior written consent, ol all or any
part of the Real Property, or any interest in the Real Property, A “sale or transfer” means the cénveyance of Real
Property or any right, title or interest therein; whether tegal, bencficial or equitable; whethse oluntary or
involuntary; whether by owright sale, deed, installment sale contract, land comret, contract for deeds 'asehold
interest with a term greater than three (3) years, lease-option contract, or by sale, assignment, or transfer ol oy
beneficial interest in or to any land wrust holding tile o the Reut Property, or by any other method of conveyance
of Real Property interest. [ any Grantor is & corporation, partnership or lmited Jability company, transfer also
includes any change in ownership of more than twenty-five percem {25%) of the voting stock, pannership inlerests
or limited liability company interests, as the case may be, of Grantor. However, this option shall not be exercised
by Lender if such exercise is prohibiled by federal law ar by Wineis law,
TAXES AND LIENS. The following provisions reinting (o the taxes and Hens on the Property are a part ol ihis
Motigage.
Payment. Grator shall pay when due (and in alt events prior 1o delinquency) all taxes, payroll taxes, speeial
taxes, assessments, water charges and sewer service charges levied against or on account ol the Property,
and shall pay when due all claims for work done on or for services rendered or material furnished to the
Property. Grantor shall maintain the ‘i’roycrlfg free of all liens having priovity over or equal 1o the interest ol
Lender under this Mor!%ngc. except for the lien of taxes and assessments not due, exeept for the Existing
{ndebledness referred to Delow, and except as otherwise provided in the following paragraph.

Rl_q‘hi Yo Contest. Grantor may withhold paymunt of any tax, assessment, ot claim in conneciion with a good
faith dispute over the obligntion to pay, so long as Lender's interest in the Property is not jeopardized. H a lien

arises or is Nled as a result of nonpayment, Grantor shail within fifteen (15) days after ihe lien arises or, il 8
lien is tiled, within fifieen (15) days after Grantor has notice of the filing, secure ihe discharge of the lien, or il
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requesied by Lender, deposit with Lender cash or a sufficient corporate surety bond or other sccurity
satisfaciory (0 Lender in an amount sulficient 1o discharge the fien plus any cosis and anornevs' fees or other
charges that could acerue as o resull of a foreclosure or sale under the Hen,  In any contest, Grantor shail
detend itself and Lender and shall satisfy any adverse judgment before enforcement against the Property,
Grantor shall name Lender as an additional obligee "under any surety bond furnished in the conicst
proceedings,

Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory evidence of paymem of the
taxes or assessments and shabl authorize the appropriate governmental offictal to deliver to Lender al any 1ime
a written statement of the taxes and assessments against the Property.

Notice of Construction. Grantor shall notify Lender at least fifleen (15) days before nnY_ work is commenced,
any services are furnished, or any materials are squhcd to the Property, if any mechanic’s tien, maierighnen's
lien, or other lien could be asserted on account of the work, services, or materials.  Granior will upon request
of Lender furnish (o Lender advance assurances saisfactory to Lender that Grantor can and will pay the cost

of such improvements.

&ROPEHT‘Y DAMACE INSURANCE. The following provisions relating to insuring the Property are a part of this
ortgage.

Maintenance of lasurance. Graster shall procure and maintain policies of fire insurance with standard
extended coverage-<crdorsements on o replacement basis for the” full insurable value covering all
Improvements on the/Res Property in an amount sufficient o avoid application of any coinsurance clause, and
wiith a standard monigagte clause in favor of Lender. Poticies shall be written by such insurance companies
and in such form as may e ressonably acceptable to Lender.  Gramor shall deliver to Lender certificaes of
coverage from each insurer coazining a stipulation that coverage will not be cancelied or diminished without a
minimum of ten (10) days’ prisi written notice to Lender and not containing any disclaimer of the insurer’s
linbility Tor failure to give such notice, Each insurance policy also shall include an’endorsement providing that
coverage in favor of Lender will not-Oeimpaired in any way by any aci, omission or default of Grantor or any
other person. Shouid the Real Property at-any time become Jocated in an area designated by the Director of
the, Federal Emcrécncy Management Agt ey s it special flood hazard aren, Grantor agrees to obtain and
maintain Federal Flood Insurance for the Sullanpaid principal balaneg of the Joan, up to the maximum policy
limits set under the National Flood Insuranee Frogram, or s otherwise required by Lender, and o maintain
such insurance for the werm of the loan.

Application of Proceeds. Grantor shall promptiy notify Lender of any loss or damage 10 the Prurcny‘ Lender
may make proof of loss il Grantor fails to do so wiimnfifteen (15) days of the casualty. Whetlier or not
Lender’s security is impaired, Lender may, mt its dlection, apply the proceeds o the reduction of the
indebtedness, payment of any lien affecting the Property Cor the résiorstion and repair of the Property, M
Lender elects 1o apply the proceeds to restoration and repai, Srantor shall repair or replace the damagec or
destroyed Tmprovements in & manner satisfactory o Lender, wLoader shall, upon satisfuctory proof of such
expenditure, pay or reimburse Gramor from the proceeds for fhe ressonable cost of repair or restoration if
Grantoc is not in defaull hercunder.  Any proceeds which have notdezn disbursed within (80 days after their
receipt and which Lender has ot commitied to the repair or restoraiin of the Property shall be used first 10
pay any amecunt owing to Lender under this Mortgage, then (o prepay acorued interest, and the remainder, if
any, shall be np'plic( lo the principal balance of the Indebtedness. 17 Lesder holds any proceeds after
payment in full of the Indebtedness, such proceeds shall be paid to Grantor.

Unexpired Insurance at Sale. Any puex{)irccl insurance shall inure 1o the pénefit of, and pass 1o, the
purchaser of the Property covered b{ this Morigage at any trustee’s sale or aderssale beld under the

provisions of this Mortgage, or al any toreclosure sale of such Property,

Compliance with Existing Indebtedness. During the period in which pny Existing Iuiebiedness described
below is in ellect, complinnce with the insurance provisions contained in the instrument evidencing such
Existing Indebtedness shall constitute cun\rlinncc \villh the insurance provisions under this Morigage, 1o the
exlenl compliatee with the terms of this Morgage would constiite a duplication of insurance requicement. 17
any proceeds from Lhe instirance become payable on loss, the provisions in this Mortgage foi division of
roceeds shiall apply only to that portion” of he proceeds not payable 1o the holder of Gie Existing
ndebtedness,

EXPENDITURES BY LENDER. If Grantor (ails to comply with any provision of this Morigage, including any
obligation to muintain Existing Indebtedness in good standing as required bc‘nw, ar i sy action or procecding is
commenced that would materially affect Lender’s interests in the Property, Lender on Grantor’s behalf may, but
shall not be required 1o, take any action diat Lender deems appropriate, “Any amount that Lender cxpends in so
doing will bear intcrest at the rate provided Yor in the Note [rom the date incurred or paid by Lender to the date of
rc;')aymcnt br Gramtor.  All such expenses, at Lender's option, will {a) be payable on demand, (b) be added to the
balance of the Note and be apportioned among and be payable wilh zmg installment payments to become due
during either (i} the term of any applicable insurance policy or (i) the rcnmminflwrm of the Mote, or (c) be
treated as a batloon payment which will be due and payable at the Note's maturity, ‘This Mortgage also will secure
payment of these amounts. The rights grovided for inthis paragraph shall be in addition to any other rights or any
remedies 1o which Lender may be entitled on account of the delault.  Any such aciion by Tender shall not be
canstraed as curing the defanlt 'so as 1o bar Lender from any remedy that it otherwise woutd Rave had.

!fVARHANTY; DEFENSE OF TITLE. The following provisions retating to ownership of the Property are 1 part of this
Moartgage.

Tils, Grantor warrants thar:  (a) Grantor holds good and marketable titde of record o the Property in fee
stmple, free and clear of all liens and encumbrances other than those se forth in the Real Property description
ar in the Existing Indebtzdness scetion below or in any title insurance policy, ritle report, or final title opinion
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issued in favor of, and accepted by, Lender in connection with this Morgage, and  (b) Grantor has the ful}
right, power, and authority to esectie and deliver this Mortgage (o Lender.

Delense of Title, Subjeet to the excepiion in the paragraph sbove, Grantos warrants and will forever delend
the title to the Property against the lawful claims of all persons, In the event any action or procecding is
commenced that questions Grantor’s title or the interest of Lender under this Mortgage, Grantor shall defend
the action at Grantor’s cxlpcnsc. Granlor may be the nominal party in such proceeding, but Lender shall be
entitied 1o patticipate in the proceeding and o be represented i the proceeding by counsel of Lender's own
chaice, andp Grantor will deliver, or cause to be delivered, 10 Lender such instruments s Lender may request
from timie to time to permit such participation,

Compliance With Laws, Granior warrants thal the Property and Grantor’s use of the Property complies with
all existing applicable laws, ordinances, and regulations of governmental authorities,

EXISTING INDEBTEDNESS. The following provisions concerning existing indebtedness (Whe  "Existing
Indebiedness”) are a part of this Morignge,

Existing Lien. The lien of this Morigage securing the Indebtedness may be secondary and inferior to the lien
sccunu& ggymft;i( of an_existing obligation lo FEDERAL HOME LOAN MORTGAGE CORP. described as:
MORTGAGE DATED 2/18/33° DOCH 93009438, The existing obligation has n current principal balance of
approximately $15,330.00 and is in the original principal amount of $20,000.00. The obligation has the
foflowing payment tormae: 360X257. Grantor expressly covenants and agrecs to pay, or see (0 the payment of,
the Existing Indebtedpiss and to prevent any default on such indebiedness, any default under the instruments
evidencing such indebieancas) or any default under any security documents for such indebledness.

Default, If the paymem of wny istallment of principal or any interest on the Existing Indebtedness is nor made
within the lime required by the rote evidencing such indebiedness, or should o default occur under the
instrument securing such indebicaness and aot be cured during any nTp!icﬂblc grace period therein, then, at
the Og_ﬂcm of Lender, the Indebledness sectred by this Mortgage shali become immediately due and payable,
and this Mortgage shatl be in default,

No Modification. Grantor shall not enter/into any agreement with the holder of any merigage, deed of trust, or
other securily agreement which has priority evei-this Mortgage by which that agrecment is modified, amended,
extended, or renewed without the prior written consent of Lender. Grantor shall neither request nor accept
any future advances under any stich seeurity agrecmeav/without the peior wrilien consen of Lender.

CONDEMNATION. The following provisions relating to condemnation of the Property are a part of this Mortgage.
Apﬁllcailon of Net Proceeds. If all or any part of the Property is condemned by eminent domain ﬁrocccdings
or by a

any proceeding or purchase in licu of condemnativs, Leader may @ 118 election require that all ar any

wortion of the net proceeds of the award be n{pphcd to the farebtedness or the repair or restoration of the

roperty.  The net proceeds of the award shall mean (he ward after payment of all reasonable costs,
expenses, and attorneys’ fees incurred by Lender in connection witiy 1he condemanation,

Proceadln?s. If any proceeding in condemnation is filed, Grantor'sball promptly notily Lender in wrilily_z. and
Grantor shall promptly take such sieps as may be necessary to defcnd the action aod obtain the award,
Grantor may be the nominal party in such procceding, but Lender shasl br entitled to participite in the
proceeding and o be represented in the proceeding by counsel of its own chaiee, and Grantor will dejiver or
cause to be delivered to Lender such instiuments as may be requested by it frogi time to time to permit such
participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHOHITIES, The following provisions
relating to povernmenial taxes, fees and charges are a part of this Morlgage:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shail execwe sush documents in
addition to this Mortgage and take whatever other action is requested by Leader to periectand continue
Lender's lien on the Real Property.  Granwor shall reimburse Lender for all taxes, as described buiosy, together
with all expeases incurred in recording, perfecting or continuing this Mortgage, including without fimitation all
axes, fees, documentary stamps, and other charges for recording or registening this Mortgage.

Taxes. The following shall constituie taxes to which this section applivs: () a specific 1ax upon this iype of

Mortgage or upon all or apy part of \he Indebtedness secured by this Mortgage; mﬁ a specific 1ax on Grantor

which Grantor is autherized or required to deduer from payments on the Indebtedness secured by this type of

Mortgage: (c) a tax on this type of Mortgage chargeable against the Lender or the holder of the Note; and (d)

% spectlic tax on all or any portion of the Indebiedness or on paymenis of principal and intevest made by
ramor,

Subsequent Taxes. If any tax to which this section applies is enacted subsequent to the date of this
Mortgage, this evemt shall have the same effect as an Event of Default (as defined below), and Lender may
exercise any or ail of its available remedies for an Event of Default as provided below unless Grantor cither
{a) pays the 1ax before it becomes delinquem, or  (b) contests the tax as provided above in the Taxes and
Lie{r‘ls sdcclion and deposits with Lender cish or a sulTicient corporate surety band or other security satisfactory

to Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Morigage as a
security agreement are a part of this Mortgage.

Securlty Agreement. This instrument shall constitule 2 scourity agreement o the extent any of the Property
constitwtes fixtures or ather personal property, and Lender shall have wll of the rights of a secured parly under
the Uniform Commercial Code as amended {rom time to time,

Socurity Interest, Upon reguest by Lender, Grastor shall exccute financing statements and take whatever
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other action is requesied by Lender to perfest and continue Lender’s securily interest in the Rents and
Personal Property.  In addition to recording this Mortgage in the real property records, Lender may, a any
time and without further suthorization {rom Grantor, file exceuted counterparts, copies ot reproductions of this
Mortgage as a financing statement.  Grantor shall reimburse Lender for all expenses incurred in perfecting or
comtinuing this security interest,  Upon defaubt, Grantor shill assemble the Personal Property in & manaer and
at a pluee rensonabiy convenient to Grantor and Leader and make it available 1o Lender within three (3) days
after receipt of written demand from Lender,

Addresses, The mailing addresses of Grantor (debtor) and Lender (secured party), from which information
concerntng the security inferest granted by this Mortgage may be obtained {each as required by the Uniform
Commereial Code), are as stated on the first page of this Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The foltowing provisions relating to fusther assurances and
attorney-in-fact are a part of this Morigage.

Further Assurances. At any time, and from dime o time, upon request of Lepder, Grantor will make, execute
and deliver, or will cause to be made, exccuted or defivered, to Lender or to Lender’s designee, and when
rcc&upsted by Lender. cause o be filed, recorded, refiled, or rerccorded, as the case may be, at such times
and in such ofiices and places as Lender may deem appropriate, any and all such morigages, deeds of trust,
security deeds, security agreements, financing stalements, continGation statements, instruments of further
assurance, cerificaes, nd other documents as may, in the sole opinian of Lender, be necessary or desirable
in order to effectuate; ramplete, perfect, continue, or preserve le) the ubligations of Grantar under the Note,
this Mortgage, and the PEziad Documents, and  (b) the liens and sccurity interests created by this Morigage
on the Property, whether how owned or hereafter acquired by Grantor.  Unless prohibited by taw or agreed to
the contriry by Lender in serining, Grantor shall reimburse Lender for all costs and expenses ineurred in
connection with the matters referred o in this psragraph,

Attorney~in-Fact. [f Grantor fails 2¢ do any of the things referred to in the preceding paragraph, Lender may
do so for and in the name of Gravwrand at Grantor's expense.  For such purposes, Gramtor hereby
irrevocably appoints Lender as Geanted's avorney-in-facl for the purpose of ulln}:inﬁ, execwting, delivering,
filing, recording, and doing all other thirgs is mmay be necessary or desirable, in Lender's sole opinion, to
accomplish the matters referred o in the preceding paragraph,

FULL PERFORMANCE. If Grantor pays all the tnuzbiedness when due, and otherwise performs all the obligations
imposed upon Grantor under this Mortgage. Lender chadexecute and deliver to Grantor a suitable satisfaction of
this Mortgage and suitable statements” of termination ¢t any financing stmement on file cvidencing Lender's
security interest in the Rents and the Personal Property.  Grantor will pay, if permitied by applicable law, any
reasonable erminatien fee as determined by Lender [rom tinie 1o time.  If, however, payment is made by Grantor,
whether volumtarily or otherwise, or by guarantor or by any (hird party, on the Indebledness and thereafier Lender
is forced to remil the amount of thal payment (a) o Granfor's (rasee in bankeupicy or to any similar person under
any federal or state bankruptcy law or faw for the reliel of debiors, £5)hy reason of any judgment, decree or order
of ‘any court or administrative body having jurisdiction over Lender 6¢ anvoof Lender’s property, or (¢) by reason of
any Seitiement or compromise of any claim made by Lender with” any' claimant (including without limituion
Grantor), the Indebtedness shall be considered unpaid for the purpose of “iorcement of this Mongage and this
Mongage shall continue to be effective or shall be reinstated, as the caseymay be, notwithstanding any
cancellation of this Mortgage or of any note or other instrument or agreement evidensing the Indebtedness and the
Property will continue to secure the amount repaid or recovered to the same extent-as if that amount never had
been origimally received by Lender, and Granlor shall be bound by any judgmetdt. <2eree, order, settlement or
compramise relating (o the Indebtedness or to this Mortgage.

DEFAULT, Each of the following, at the option of Lender, shall constitme an event of defzult ("Event of Default")
under this Morgage:

Default on Indebtedness, Fuilure of Grantor (0 make any payment when due on the Indeoteaness.

Default on Other Payments. Failure of Granior within the time required by this Muopgice. 1o make any
pnyl?enl for taxes or insurance, or any other payment necessary to prevent filing ol or to effeel discharpe of

any lien.

Compliance Defaull. Failurc of Grantor to_comﬁly with any other werm, obligation, covenam ‘v condition
contatned in this Mongage, the Note or in any of the Relaed Docurents.

False Stalements. Any warranty, representation or staiement made or furnished 1o Lender by or on behalf of
Grantor ynder this Morlgage, the Nole or the Related Documenis is false or misleading 1n any material
respeet, cither now or at the time made or furnished.

Detective Collateralization. This Morigage or any of the Related Documents ceases o be in [ull force and
eflect (including fallure of any collateral documents (0 create @ valid and perfected security interest or lien) at
any time and for any reason.

Death or Insolvency. The death of Grantor, the insolvency of Grantor, the appointment of a receiver for any
part of Grantor's property, any assignment for the benefit of creditors, any type of creditor workout, or the
commencement of any proceeding under any bankruptey or insolvency laws by or against Grantor.

Foreciosure, Forfaiture, etc. Commencemen! of foreclosure or forfeiture proceedings, whether by judicial
proceeding, self-help, repossession or any other method, by any creditor of Granmtor or by any governmental
agency against any of the Property. However, this subsection shall not apply in the event ol a good !aith
dispute by Grantor as to the validity or reasonableness of the claim which 3§ the basis of ihe foreclosure or
forefeiture %rocccdmg. provided that Grantor gives Lender written notice of such claim and furnishes reserves

ar a surety pond for fhe claim satistfactory to Lender.
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Breach of Other Agreement. Any breach by Grantor under the terms of any other agrecment belween
Granior and Lender that is not_remedicd within any grace period provided therein, including without limitation
any agreement coneerning any indebtediess or other obligation of Grantor to Lender, whether existing now or
luter,

Existing Indebtedness. A defoult shall occur under any Existing Indebiedness or under any instrument on (he
Propeny securing any Existing indebiedness, or commencement of any suit or other action to foreclose any
existing lien on the Property,

Events Affecting Guarantor. Any of the preceding events occurs with respecl to my Guaranior of any ol the
Indebiedness or any Guarantor dics or beconies incompetent, or revokes or disputes the validity of, or lability
under, any Guaranty of the Indebtedness, Lender, atits option, may, but sh:hl not be required o, permit the
Cuarantor's estate "o assume unconditionally the obligations arising  under the gunramty in o manner
satiskactory to Lender, and, in doing so, cure the Event of Default,

insecurity, Lender reasonably deems itsell insecure,

Right to Cura.~{f such a faiture is curable and if Grantor has not been given a notice of a breach of the same
provision of this Morigage within the preceding wwelve (12) months, it may be cured (and no Eveal of Default
will have occurred 1! Grantor, alter Lender sends writlen notice demanding cure of such failure: (8} cures the
failure within thiny/(30) days; or (i the cure requires more than lhirtr (30 days, immediately initiates steps
sufficient to cure tie Lailure and thereafier continues and complees all reasonable and necessary steps
sufficienr to produce complinnce is soon as reasonably practical.

RIGHTS AND REMEDIES G SEFAULT. Upon the occurrence of any Evenl of Default and at any time thereafier,
Lender, at its gption, may exercise wity one or more of the following rights and remedies, in addition to any other
rights or remedies provided by taw:

Accolerate Indebtedness, Lender sholl bave the right at its opion without notice to Grantor to declare the
enfire Indebtedness immediately due word payable, including any prepayment penalty which Grantor would be
required to pay.

UCC Remedles. With respect 1o all or any rart of the Personal Property, Lender shall have all the rights and
remedies of a secured party under the Uniforn: Comunercial Code.

Collect Rents. Lender shall have the right, withan notice o Grartor, o take possession of the Propenty il
colfect the Rents, including amounts past due ana unpaid, and appty the net proceeds, over and above
Lender’s costs, against the Indebtedness.  In furtheranee o1 dhis right, Lender may require any tenant or other
user of the Propeny to make payments of tent or use i2es dirccﬁy to Lender. ) the Rems are collected by
Lender, ther Grantor irrevoeably desipnates Lender as Crantar's attorney-in-Iact 10 endorse instruments
recelved in payment thereol in the naume of Grantor and 6 segotiate the same and collect the proceeds.
Payments by tenants or other users to Lender in response to Leader’s demand shall satisfy the obligations for
which the payments are made, whether ar not any proper grounds for the demand existed,  Lender may
exercise its rights under this subparagraph either i person, by agent,or/through a receiver,

Mortgagee In Possession. Lender shall have the right to be placca as menigages in possession or 10 have a
receiver appoinied 1o take possession of all or any part of the Property, with the power 10 protect and preserve
the Property, 1o operale the Property preceding toreclosure or sale, and o cellect the Rents from the Property
and apply the proceeds, over and above the cost of the receivership, aguns: the Indebiedness.  The
mortgagee in ?osscssim). or receiver may serve without bond il permitted by daw o Lender’s right to the
up[l)omlmcm of a veeeiver shall exise whether or not the apparent value ol i Property exceeds the
Indebledness by a substantial ameunt.  Employment by Lender shall not disqualify a perssa {rom serving as a
receiver,

Jugicla) Foreclosure. Lender may obtain o judicial deceee foreclosing Grantor's interest/in o'l or any part of
the Propeny.

Deficlency Judgment. If permitted by applicable law, Lender may obwin a judgment lor zav deficiency
remaining i the Indebredness due to Lender after application of all amounts received from the exercise ‘of the
riglts provided in this section,

Other Remedies. Lender shall have all oher rights and remedies provided o this Mortgage or the Note or
avatlable at law or in equity.

Sale of the Property. To the extent permitied by applicable law, Grantor hereby waives any und all right to
have the property marshalfed. [ exercising its rights and remedics, Lender shall be iree o sell all or any part

of the Property fogether or separately, in one sale or by separate sales.  Leader shall be entitled to bid at any
public sale on all or any portion of the Propenty.

Netlee of Sale. Lender shall pive Grantor reasonable notice of the time and place of any public saie of the 3
Personal Property or of the time afler which any private sale or other intended disposition of the Personal p
Property is 10 bé made. Reasonable notice shall mean notice given a least ten (10) days before the time of M
the sale’or disposition. N
Walver; Elaction of Remedies. A waiver by any }mrtyl of a breach of a provision of this Morigage shall not o
constitite & waiver of or pru{udgcu the party’s rights otherwise to demand strict compliance with that provision h
or any other provision.  Election by Lender to pursue any remedy shall not exclude pursuit of any other i)
remedy, and an election to make expenditures or ake actiont to perform an obtigation nlJ Grantor under (his w]
Mortgage afler fuilure of Grantor to perform shall not affect Lender's right 1o declare a default and exercise its

remedies under this Martgage.

Attarneys' Fees; Expenses. If Lender institutes any suit or action to enforee any of the terms of this
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Morigage, Lender shall be entitled to recover such sum as the court may adjudge reasonable as aitorneys’
fees at (rial and on any appeal.  Whether or not any court action is involved, all reasonable expenses incurred
by lLender that in Lender's opinion ave wecessary w any time for the prolection of is interest or the
enforcement of its rights shall become a part of the Indebtedness payabie on demand and shall bear interest
from the date of expenditure unil rcllmid at tbe rate provided for in the Note. Expenses covered by this
aragraph include, without limitation, however subject (o any limits under applicable faw, Lender's atlorneys’
ees and Lender's lepal expenses whether or not there is a lawsuit, including atorneys® fees for lmnknu}lcy
proceedings {including efforts o modify or vacate any automatic stay or injunction), appeals and any
anticipated post-judgment collection services, the cost of Searching records, obtaining title reports (including
foreclosure reports), surveyors' reports, and appraisal fees, and title insurance, o the extent permitied by
applicable law, Grantor also will pay any court costs, in addition to all other sums provided by law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mongage, including withoul {imitation ary

notice of default and any notice of sale to Grantor, shall be in writing, may be sent by telefacsimile (unless

ctherwise required by taw), and shall be effective when actually delivered, or when deposited with a nationally
recognized overnight eourier, or, if mailed, shall be deemed ¢ffective when deposited in the United States mail first
class, certified or renisered mail, posiage prepaid, directed to the addresses shown near the beginning of this

Mortgage. Any party way change ifs address for notices under this Motigage by giving (ormal written notice to the

other parties, specifying S the purpose of the notice is to change the party’s address.  Al) copies of notices of

forcelosure from the holder of any lien which has priority over this Mortgage shall be sent 1o Lender's address, as
shown near the beginning <f Yiis Mortgage. For notice purposes, Grantor agrees to keep Lender informed a all
times of Granter's curtent address)

MISCELLANEQUS PROVISIONS The following miscellancous provisions are a part of this Morigage:
Amendmems. This Morigage. twgether with any Related Documents, constitutes the entire understanding and
ﬁrccmcm of the parties 35 to the mutiers set forih in this Mortgai;c. No alteration of or amendnment to this

orlﬁ,age shall be effective unless given Ly writing and signed by the party or partics sought (o be charged or
bound by the alteration or amendment.

Applicabis Law. This Montgage has arii delivered to Lender and accepted by Lender In the State of
lilinois, This Mortgage shall be governed £y and construed in accordance with the laws of the State of
Illinois.

Caption Headings. Caption headings in this Mortgage-uic for convenience purposes only and are not (o be
used 1o interpret or deline the provisions of this Mortgage.

Merger. There shall be no merger of the interest or estate Crestd by this Mortgage with wny other interest or
estate in the Property ar any time heid by or for the benetit/ol-Lender in any capacity, without the written
consent of Lender,

Severability. [ a court of competent jurisdiction finds any prov'sion of this Morigage 1o be invalid or
unenforceabie as 1o any person or circumstance, such finding s\ml’ aot render that provision invalid or
uncnforceable as o any other persons or circumstances, 1 feasible, any auch offending provision shall be
deemed to be modiﬁcd) to be within the limits of enforceability or validity: hovever, if the oftending provision
cannot be so modified, it shall be stricken and al! other provisions of this Morizage in ali other respects shatl
remain valid and enlorceable.

Successors and Assigns. Subject to the limitations stated in this Mortgage on tasf2e of Grantor’s interest,
this Mortgage shall be binding upon and inure to the benefit of the parties, their successers and assigns, If
awnurshi‘) of the Property becomes vesied in a person other than Grantor, Lender, withol notice o Grantor,
mag deal with Grantor’s successors with reference 1o this Mortgage and the Indebtediess, by way of
Ifm'l c{:;m&ncc or cxtension without releasing Grantor from the obligations of this Mortgage or liablity under the
ndebtedness.

Time Jg of the Essence. Time is of the essence in the performance of (his Mongage.

Walver of Homestead Exemption. Grantor herchy releases and waives all rights and bencllis of the
homestead exemption laws of the State of Hlineis as 1o all Indebtedness secured by this Mongage.

Walvers and Consents. Lender shall not be deemed 10 have waived any rights under this Morigage (or under
the Related Documents) unless such waiver is in wetling and signed by Lender. No delay or omission on the
part of Lender in exercising any right shall operale as a waiver of such right or any other right. A waiver by
any party of a provision of this Mottgage shall not constitute a waiver of or prejudice the party's right otherwise
to demand strict compliance with that pravision or any other provision,  No prior waiver by Lender, nor any
course of dealing between Lender and Grantor, shall constitule a waiver of any ol Lender’s rights or any of
Grantor's obligations as to ang future transactions,  Whenever consent by Lender is required in this Mortgage,
ihe granting of such consent by Lender in any instance shall not constite continuing consent o subsequent
instances whore such consent is required.
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GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS.

GRANTOR:

" .;:l- . WMQ/""L@ (// Ll.-q w(.o)\ U(/UGJ*M e AT
CARMEN V. BURGOS )

INDIVIDUAL ACKNOWLEDGMENT

S

STATE OF :[— / /f NG S
COUNTY OF @ 00

On this day before me, the undersigned Notary Fub'ic, personally appeared CARMEN V. BURGGS, to me known
to be the individual described in and who executed th: Mortgage, and acknowledged thit he or she signed the
Mortgage as his or her freeSapd voluntary act and deed; 7ot the uses and(pyrpusu' therein mentioned.

Glven yhder my h Hticial seal this ,( ( duy of 1
y Micial s Jt

{19
/%IA 1'7 ‘ ' Fesiding at /ﬂzj?a“
No![}{ Pub!lp‘s/é Ftor-the 1 L5

My commission £ " 2 i CESAR SOBARZO JR

Wwwvwvwv\
OFFICIAL SEAL

OF ILLINDIS
HOTARY PURLIC, STATE
270Y COMRISSIAN EXPIRCE: 07130100
/v‘ﬁ’ IAAANSAAL AANAAAN

LASER PRO, Reg. U.S. Pai. & T.M. Off., Ver. 3.24 (¢) 1997 CF1 ProServices, Inc. Al righis reserved,
[IL-GO3 BURGOS.LN R19.0VL]
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