UN@FFICIAL CORY

RECORDATION REQUESTED BY:

A8
AURORA NATIONAL BANK q';‘GZ"-S
2 SOUTH BROADWAY ~
AURORA, IL. 60507

WHEN RECORDED MAIL TO:

AURORA NATIONAL BANK
2 SOUTH BROADWAY
AURORA, IL 60507

SEND TAX NOTICES TO: DEFT-01 RECORDING $37.00

THOM[\S 8. PROWN and LAUREL . Te0012 TRAMW 4439 08/24/97 10:35:00
(SRR N vt KA
2% PLml 0

FOR RECORDER'S USE ONLY <0

70 2 24 -‘s 7 4)/}@

lL G( 6

This Morigage prepared by: LOAN FROCLCSSING/ANB FINANCIAL
100 W. 318 T SVREET STE 550
DOWNEHS GREYE, IL 60515

MZRTGAGE
THIS MORTGAGE IS DATED AUGUST 21, 1997, lietween THOMAS B. BROWN and LAUREL BROWN,
MARRIED, AS TENANTS BY THE ENTIRETY, whose addiess Is 968 MARGARET ST., BES PLAINES, Il 60816

(referred to below as "Grantor”"); and AURCRA NATIONAL PaNK, whose address is 2 SQUTH BROADWAY,
AURORA, IL 60507 (refarred to below as "Lender”).

GRANT OF MORTGAGE. For valuable consideration, Grantor morigages, warrants, and conveys to Lender all
of Grantor's right, title, and interest in and to the following deseribed real propesty, together wilth ail existing or
subsequently erected o affixed buildings, improvements and fixwures; all egements, rights of way, and
appurtenances; all wider, water riphts, watercowrses and ditch rights (including stockdp wilities with ditch or
irrigatien rights); and all other rights, royaities, and profits relating to the real propertys” nclading without limitation

all minerals, cil, gas, geothermal and similar maers, located in COOK County, Stale: of llinois (the "Real
Property”):

SOUTH 30 FEET OF LOT 3 AND NORTH 20 FEET OF LOT 4 IN BLOCK 4 IN DES PLAINES GARDEN, A9
SUBDIVISION OF THE NORTH /2 OF SECTION 20, TOWNSHIP 41 NORTH, RANGE 12 EAST OF THE]
THIRD PRINCIRAL MERIDIAN, IN COOK COUNTY, ILLINOIS. ??.:

The Real Property or Its address i3 commonly known as 968 MARGARET ST., DES PLAINES, IL 60616, The »
Real Property tax identification number is 09-20-110-026. ﬁg
@

Grantor presently assigns to Lender all of Grantor's right, title, and interest in amnd 10 all leases of the Property and
all Remts from the Propenty. {n addition, Grantor granis to Lender a Uniform Commercial Code security interest tn
the Persona! Property and Renis.

DEFINITIONS, The following words shall have the following meanings when used in this Mortgage.  Terms not
otherwise defined in this Mortgage shall have the meanings attributed o such terms in the Uniform Commercial
Code. All references to dollar amounts shill mean amounts in lawful money of the United States of America,

Cradit Agreement. The werds "Credit Agreement” mean the revolving line of credit agreement dated Angust
21, 1997, between Lender and Granor with a credit Yimit of $19,000.00. together with all renewals of,
extensions of, madifications of, refinapcings of, consolidations of, and substitutions fer the Credit Agreement.
The maturity date of this Mortgage is September 1, 2002, The interest cate under the Credit Agreement 15 a
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variable interest e based upon an index.  The index carrently is 8.500% per annunr, The interest rage 1o be
applied to the outstanding account balance shali be at a rate 4,250 perventage points above e index, subject
however to the foltowing minimum and maximum cates.  Under no circumstances shall the interest rate be less
than 6.500% per annum or more thae the lesser of 21.000% per annum or the maximum rate allowed by
applicable law,

Existing Indebtedness., The words “Exisling [ndebtedness” mean the tndebledness described below in the
Existing Indebtedness section of this Mortgage,

Grantor, The word "Granter" means THOMAS B. BROWN and LAUREL BROWN. The Grantor is the
morigagor under this Mortgage.

Guarantor. The word "Guarantor” means and includes without limitation each and all of the guarantors,
sureties, and acconnmodation parties in connection with the Indebledness.

improvements. . The word “lmprovemens”™ means and includes without limitation all existing and future
improveients, butidiags, strucires, miobile homes affixed on the Real Property, facilities, additions.
replacements amdd other'eopsiruction on the Real Property.

Indebtedness, The word “indebtedness” means all principal and interest payable under the Credit Agreement

and any amounts expended or anvzaced by Lender o discharge obligations of Grantor or expenses incurred

by Lender to enforce obligations of-Grantor under this Mortgage, together with interest on such amounts as

provided in this Mongage, Specliically, without limitation, this Mortgage secures a revoiving line of credit
and shall secure not only the amour« wirich Lender has presently advanced to Grantor under the Credlt
Agresment, but also any future amuvms which Lender may advance to Grantor under the Credit
Agreement within twenty (20) years from the date of this Morigage to the same exient as [f such future
advance were made as of the date of the :xecuilon of this Mortgage. The revoiving line of credit
obligates Lender to make advances 1o Grantor so 'ong as Grantor complies with ali the terms of the
Crodit Agreament and Rslated Documents. Such arivences may be mads, repaid, and remade from time
to time, subject to the limilatlon that the tofal outstanuing balance owing at any one Hime, not including
finance charges on such balance at a fixed or varlable rate o7 sum as provided in the Credlt Agreement,
any temporary overages, other charges, and any amountc sxnended or advanced as provided in this
paragraph, shall not exceed the Credit Limit as provided in the Zredit Agreement. It Is the intemtior of
Grantor and Lender that this Mortgage secures the balance outstendtiq under the Credit Agreement from
time 1o time from zero up to the Credit Limit as provided above and ¢ny Intermediate balance. At no time
shall the principal amount of indebledness sacured by the Mortgage, nut Including sums advanced to
protect the sacurity of the Mortgage, exceed $57,000.00.

Lender. The word “Lender” means AURORA NATIONAL BANK, its successors and-assiens.  The Lender is

the mottgagee under this Morigage,

Morigage. The word "Mortgage” means this Mortgage betwesen Grantor and Lender, and faclades without
limitation all assignments and security interest provisions velating to tie Persenal Property and Rents,

Porsonal Property, The words "Personal Propenty” mean al equipment, fixtures, amd other Gudieles of
personal property now or hereafler owned by Gramor, and pow or hereafter attached or affixed to the Renl
Property; together with all accessions, parts, and additions to, all replacements of, and all substitutions for, any
of such property; and together with all procceds {including without limitation all insurance proceeds and
refunds of preminms) from any sale or other disposition of the Propenty.

Property. The ward "Property” memns collectively the Real Property and the Personad Property.,

Real Property. The words "Real Property™ mein the property, interests angd rights deseribed above in the
"Givant of Mortgage” seetion.

Related Documents. The words "Related PDocumens” mean and include without Nmitation ol promissory
notes, credit agreements, foan agreements, envirommental agreements, guaraniics, sccurity  agreenments,
mortgages, decds of rust, and all other instruments, agreemems and documents, whether now or hiereafler
existing, executed in connection with the Indebledness,

Rents, The word "Rents" means afl present and futare remis, revenues, income, issues, royalties, profits, and
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other benefits derived frem the Property.

R KT i

o THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:
PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Cirastor shall pay to Lender all
amounts secured by this Mortgage as ihey become due, and shall strictly perform all of Grantor's obligations
under this Mortgage.
POSSESSION AMO MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
the Property shall be gewerned by the following provisions:
Possession and Jse. Until in default, Grantor may remain in poasession and contrel of and operale and
manage the Property ara sollect the Rents from the Propenty,
Duty to Maintaln, Graniarshall maintain the Property in ienaniable condition and prompily perform all repairs,
repidcements, and mainlenanes arcessary (o preserve its value.
Hazardous Substances. Thi (erms “hazardous waste,” "hazardous substince," "disposal,” "release,” amd
“threatened release,” as usedin this Morgage, shall have the same meanings as set forth in the
Comprehensive Environmental Responce, Compensation, and Liability Act ¢t 1980, as amended, 42 U.S.C.
Section 9601, et seq. ("CERCLA", i Superfund Amendments and Reanthorization Act of 1986, Pub. L. No.

99-499 ("SARA"), the Hazardous Materials Transporiation Act, 49 U.S.C. Section 1801, et seq., the Resource
Conservation and Recovery Act, 42 U.S/C, Section 6901, et su?., or other applicable state or Federal laws,

e

L rtema L

rules, or regulations adoptéd pursuant o any o1 ihe foregamg. The terms “hazardous waste" and "hazardous
substance” shall also include, without limitation, gtrolelm and petroleum by-products or any [raction thereof
and asbestos. Grantor represents and warrants to_bexder that: (a) During the period of Grantor’s ownership
of the Property, there has been no use, generatior, manufacture, storage, treatiment, disposal, release or
threatened release of any hazardous waste or substance bany person ou, under, about or from the Property,
(b) Grantor has no knowledge of, or reason (o believe (hat ihere has been, except as previously disclased to
and acknowledged by Lender in writing, (1) any use, geperation, manufacture, storage, treatment, disposal,

release, or threatened release of any hazardous waste or subsiapce on, under, about or from the Property by
any prior owners or occupanis of the Propcrl‘y or (i) any aciuel er threatened litigation or claims of any Kind
by any person relaling to such matters; and  (¢) Except as préviawsly disclosed to and acknowledged by
Lender in writing, (i) neither Granter nor any tenant, coiractor, agsat'or other authorized vser of the Praperty
shall use, gencrate, manufacture, store, treat, dispese of, or release cny hazardous waste or substance on,
under, about or from the Property and (i) any such activity shal” b conducied in compliance with all
applicable federal, state, and local laws, regulations and ordimuices, including vithout limitanon those laws,
regulations, and ordinances described above,  Gramtor authorizes Lender and dic agenls o enter upan the
Property to make such inspections and tests, at Grantor's expense, as LenCer may deem appropriale (o
determine compliance of the Properly with this section of the Mortgage. Any anszcctions or lesis made by
Lender shall be for Lender's purposes only and shall not be construed o ereate any! responsibility or lability
on the part of Lender (o Grantor or to any other person. The representations and warrmities contained herein
are based on Gramtor's due diligence in investigating the Propeny for hazardous waste.and hazardous
substances.  Grantor hercby  (a) releases and waives any fuure claims against Lender (for indemnily or
contribution in the event Grantor becomes lable for cleanup or other costs under any suhdas. and (b)
agrees to indemnify and hold harmless Lender against any and all claims, losses, liabilitics, damages,
penalties, and expenses which Lender may direetly or indirectly sustain or sufter resulting from.a Lieach of
this section of the Mongage or as a cosequence of any use, gencration, manufaciure, Storage, diszesal,
release or threatened redease aceurring prior 10 Grantor’s ownership or interest in the Property, whethei v not
the same was or should have been known to Gramtor, The provisions of this section of the Morgage,
including the obligation to indemnily, shail survive the payment of the Indebiedness and ihe satisfaction and
reconveyance of the lien of this Mortgage and shall not be affected by Lender's acquisition of any interest in
the Property, whether by foreclosure or otherwisc.

Nuisance, Waste. Grantor shall not cause, conduct or permit any puisance nor commit, permit, or suffer ay
siripping of or waste on or 10 the Property or any potion of the Property.  Without Hmiting the generalily uf the
foregoing, Grantor will not remove, or grant 1o any other party the’ right v remove, any vimber, minerals
(incfuding ofl and gas), soil, gravel or rock products withowt (he prior written censent of Lender.

L
Romoval of improvements. Gramtor shall not demolish or remove any Tmprovements from the Real Property &
without the prior wriltten consent of Lender.  As a condition o the removal of any Improvements, Leader may N
require. Grantor to make  arrangements  satisfuctory  to - Lender to replace suc!l1 Improvements  with N
Improvements of a1 least equal value. !
N~
@

l.ender's Right to Enter, i.ender and its agents and representatives may enter upon the Real Property at all
reasonable times to atend 1o Lender's intetests and 0 inspect the Property for purposes of Grantor’s
complince with the terms and conditions of this Mortgage.

Compliance with Governmental Requirements. Grantor shall pmmptly comply with all laws, ordinances, and
regulitions, now or hereafter in effeet, of all governmental authoritics applicable 10 the use or occupancy of (he
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Property.  Grantoe may comtest in good faith any such law, ordinance, or regilation and withhold compliance
durieg any proceeding, inctuding appropriate appeals, so long as Grantor has notified Lender in writing prier to
doing so and so long as, in Lender's scle opirion, Lender's interests in {he Properly are not jeopardized.
Lender may require Grantor 1o post adequate security or a susety bond, reasonably satisfactory 1o Lender, to

protect Lender's interest,

Duty to Protect, Grintor agrees teither (o abandon nor leave unattended the Property.  Grantor shall do all
other acts, in addition to those acis set forth above in this section, which from the character dind use of he
Preperty are reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately due and payable all
sums secured by this Mortgage upon the sale or transfer, without the Lender's prior written consent, of all or any
part of the Real Property, or any interest in the Real Property. A "sale or transter” means the conveyance of Real
Property or any tight, title or interest therein; whether legad, beneficial or equitable; whether voluntary or
involuntary; whether by outright sale, deed, installment sule contract, land contract, contruet for deed, leasehold
interest with a terre greater than three (3) years, lease.option contract, or by sale, assignment, ot transfer ol any
beneficial inlerest in o teany land trust hotding title 1w the Real Property, or by any other method of conveyasce

of Real Property interese A any Grantor is a corporation, partnership or limited Hability company, transfer also
includes any change in ownurskip of more than twenty-five percent (25%) of the voting stock, partnership interests
or limited tability company intervsis.as the case may be, of Grantor, However, this option shall not be exercised
by Lender il such exercise Is promlatrd by federal Taw or by Winois law.

L'AXES AND LIENS, The following provisions relating to the taxes and liens on the Property are a part of this
orgage.

Payment. Gramtor shall pay when due (andin all events prior to delinquency) all taxes, payroll taxes, special
lnxes, assesspients, water charges and sewer serviee charges levied against or on account ol the Property,

and shall pay when due all claims for waik-done on or for services rendered or material furnished to the
Property, Grantor shall maintain the Pro?cn" irze of all tiens having priority over or cqual to the intevest of
Lender under this Mortgage, except for the fiei of taxes and assessments not due, except for the Existing
Indebtedness referred to %)c ow, and excepl as otherwise provided in the following paragraph.

Right To Contest. Grantor may withhold payment of any tax, assessment, or claim in connection with a good
faith dispute over the obligation 10 pay, so lang as Lender’s interest in the Property is not jeepardized. It a fien
arises or is filed as a result of ponpayment, Grantor shall witain fifleen (15) days after the fien arises or, if 2
lien is filed, within fifieen (15) days after Grantor has natice of the filing, secure the discharge of the len, or il
tequested by Lender, deposit with Lender cash or i sulficient corporale surely bend or other security
satisfactory to Lender in an amount sullicient to discharge the lenphus any costs and attorneys® [ees or other
charges that could accrue as a result of a foreclosure or sale undey Vie-lien, o any contest, Grantor shall
defend jisell and Lender and shall saiisfy any adverse judgment Uetore exforcement againsi the Property.
Grantor shall name Lender as an additional obligee “ander any surdly bond furnished in the contest
proceedings,

Evidence of Payment. Granor shall upon demand furnish to Lender satisfeciory. evidence of payment ot (he
tases or assessments and shall authorize the appropriate governmental official to aeliver 1o Lender at any time
a written statement of the taxes and assessments against the Property.

Notice of Construction. Grantor shall notify Lender at feast fifteen (15) days beforz any work is commenced,
any services are furnished, or any materials are’ supplicd to the Property, if any mechanic’s Yien, materialmen's
tien, or other lien could be asserted on account o} the work, services, or matecials, Gramer will-upon request
of Lender furpish to Lender advance assurances satisfactory to Lender that Grantor can and witt péy. the cost

of such improvements.

g{ROPERTY DAMAGE INSURANCE. The foilowing provisions relating 10 insuring the Property aee sopart ef this
ortgage.

Malntenance of Insurance. Grantor shall procure and maimain policies of fire insurance with standard
extended coverage endorsements on o replacement basis for the full insurable value covering il
Improvements on the Real Property in an amount sufficient 1o avoid application of any coinsurance clause, and
with 2 standard morigagee clause in favor of Lender. Policies shall lbc written by such insurasiee companics
and in such form as may be reasonably acceptable © Lender. Grantor shall deliver to Lender certificites of
coverage from each insgrer containing, a stipulation that coverage wili not be cancelled or diminished without a
minimum of ten (10) days' prior written notice 10 Lender and not containing any disclaimer of the insurer's
liability for failure 1o give such notice. Each insurance policy also shall include an’endorsement providing thiu
coverage in favor of Lender will not be impaired in any way by any act, omission or default of Grantor or any
other person, Should the Real Property ai any time become located in an area designated by the Direcior of
the Federal Emchcncy Management Ageney ns a speeini Nood hazard area, Grantor agrees 1o obtain and
maintain Federal Flood lasurance for the full unpaid principal balance of the loan, up 10 the maximunm policy
limits set under the Mational Flood [nsurance Program, or as otherwise required by Lender, and to maintain
such insurance for the 1erm of the loan,

Application of Proceeds. Grantor shall promptly notify Lender of any loss or damage to the Property.  Lender
may make proof of loss il Grantor fails to do so within fificen (15) days of the casualty.  Whether or not
Lender's sccurity is nn?aircd. Lender may, ot _its election, apply the ‘proceeds to the reduction of the
indebtedness, payment of any lien affecting the Property, or the restoration and repair of the Property. If

SYSTZIL

Lender clects 10 apply the proceeds to restoration and repair, Grantor shall repair or replace the damaged or
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destroyed Imiprovements in 2 manher satisfactory to Lender.  Lender shall, upon satisfactory proof’ of such
expenditure, pay of reimburse Grantor from the proceeds for the reasonabie <ost of repair or restoralion if
Gramtor is nol in default bereunder,  Any proceeds which have not been disbursed within 180 days alter their
receipt and which Lender has not commutied 1o the repair or restormion of the Property shadl be used (st o
pay nn?' amount owing to Lender under this Mongage, then to prepay accrued interest, and the remainder, i
any, shall be up(plic& to the principal balance of the Indebtedness, 1 Leader holds ony praceeds alter
payment i full of the Indebtedness, such proceeds shall be paid o Grantor,

Unexpired Insurance at Sale. Any ;mc.tpircd insurance shull inure vo the benefit of, and pass 10, the
purchaser of the Property covered b{ this Mortgage at any trustee’s sale or other sale held under the
provisions of this Morigage, or al any toreclosure sale of such Property.

Compliance with Existing Indebtedness. During the period in which any Existing lndebtedness described
below s in effect, compliance with the insurance [])mwsipns contained in the instriment evidencing such
Existing Indebledness shati constiwute compliance with the insurance provisions under this Morigage, to the
extent compliance with the terms ol this Mongage would constitue a duplication of insuradee requirement. 1f
any procseds from the insurance become payable on loss, the provisions in this MorlF.'sgc for division of
rocceds sholiarply only to that portion of the proceeds not payable o the holder of the Existing
ndebtedness.

EXPENDITURES BY LENDER. If Gramor fuils 1o comply with any provision of this Morigage, including any
abligation to maintain Existivg Indebiedness in good standing as required beiow, or if :ua/ aetion or proceeding is
commeneed that would macerially affect Lender’s interests in the Property, Lender on Grantor’s behalt may, bt
shall not be required to, take-ani“setion that Lender deems appropriate.  Any amount that Lender ¢xpends in so
doing will bear interest at the rate provided for in the Credit Agreement from the date incurred or paid by Lender o
the dase of repayment by Grantor. /Al such expenses, at Lender’s option, will (a) be payable on demand, (D) e
added 1o the bafance of the credit Tine and be apportioned among and be payable with any installment payments

to became due during either () the terin £ sy applicable insugance policy or (1) the remaining term of the Credit
Agreement, or () be treated as o ballosn paviment whieh will be due and payable at the Credit Agreement’s
maturity, This Mortgage also will secure piyineat of these amounts.  The rights provided Tor in this paragraph
shall B¢ in addition o anty ather rights or any remedies to which Lender may be eatitled on aceount of ihe default.
Any such action by Lender shall not be construed as curing the default so a to bar Lender trom any remedy that

it otherwise would have had,

WARRANTY: DEFENSE OF TITLE. The follewing misvisions relating to ownership of he Property are a part of this
Mortgage.
Title, Grantor warrants that: (&) Grantor holds good_and markelable title of record to the Property in fee
simple, tree and clear of all liens and cocumbrances other Chan those set forth in the Real Property description
or in the Existing Indebiedness section below or in any titic fasurance policy, tile report, or final title opinion
issued in favor of, and accepted by, Lender in connection witiyihis Mortgage, and  (b) Gramtor has the full
right, power, and authorily to cxecnte and deliver this Morigage 1o Luader.

Defense of Title. Subject te the exception in the paragraph above, Crantor warrants and will forever defend
the title 1o the Property against the lawful ctaims of afl persons. In threvens any action or procecding s
commegced hat questions Grantor’s title or the interest of Lender under this Morigage, Grantor shall defend
the action at Grantor's expeise.  Grantor may be the nominal party in such jroceeding, but Lender shall be
entitled ta participate in the proceeding and {0 be represented in the proceeding. v counsel of Lender’s own
choice, and Grantor will deliver, or cause to be delivered, (o Lender such instruziepis as Lender may requesl
from time 1o time 1o permit such participation.

Compliance With Laws, Granior warrants that the Property and Grantor's use of the Property complies with
atl existing applicable laws, ordinances, and regulations of governmental authorities.

EXISTING INDEBTEDNESS. The [following provisions concerning cxisting indebiedneas~ (the  "Existing
Indebtedness”) are a part of this Montgage,

Existing Lien. The lien of this Mortgage securing the lndebiedness may be secondary and inferior o the lien
sccunqé}:aymem of an cxisting obligaion 1o HOMECOMINGS FINANCIAL NETWORK INC. deseribed as;
MORTGAGE DATED 5/28/97" DOCH 97581306, The existing obligation has a current principa._talance of
aprrn;'gimzttcly $15},400.00 and is in the original principal amount of $151,400.00. ‘The obfigation has the
foflowing payment terms: 360X 1481, Grantor expressly covenants and agrees (o pay, or sec 1o (he payment

of, the Existing [ndebtedness and 1o prevent any default on such indebredness, wy default under the
ynztrt\)um;ms evidencing such indebledness, or any default under any sccurity documents for such
indebtedness.

Ne Modification. Grantor shall not enter into any agreement with the holder of any mortgage, deed of 1rusi, or
other security agreement which has priority over this Mortgage b{ which tha agreement is modilied, amended,
extended. or renewed without the prior written consent of Lender. Grantor shall reither request nor aceept
any future advances under apy such sceurity agreement without the prior wrilten cousent of Lender.

CONDEMNATION, The following provisions reliuting lo condemnation of the Property are a part of this Morngage.

Apglication ot Net Proceeds. If all or any past of the Property is condemned by eminent domain proceedings
or by any proceeding or purchase in licu of condemnation, Lender may at its clection require that all or any
Bomon of the net proceeds of the award be applied to the lndebiedness or the repair or resioration of the

roperty.  The net proceeds of the award shall mean the award after payment of all reasonable costs,
expenses, and attorneys’ fees incurred by Lender in connection with the condemnation,

Proceedings. If sz proceeding in condemnation ix filed, Grantor shall promptly notify Lender in writing, and
Grantor shall prompily take such steps as may be necessary (o defend the action and obtain the award.
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Grantor may be the nominal party in such proceeding, but Lender shall be entiled o participate in the
proceeding and to be represemied in (he proceeding by counsel of its own choice, and Grantor will deliver or
cartse 0 be delivered to Lender such instruments as may be requested by it from time to time to permit such
participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The foltowing provisions
relating to governmental taxes, fees and charges are a part of this Mortgage:
Current Taxes, Foes and Chargaes. Upan request by Lender, Grantor shall execute such documents in
addition 10 this Morigage and take whatever other action is requested by Lender 10 perfect and continue
Lender’s fien on the Real Property, Gramtor shall reimburse Lender for all faxes, as deseribed below, together
with al} expenses incurred in recording, perfecting or continuing this Mortgage, including without fimitation all
taxes, fees, documentary stamps, and other chasges for recording or regisiering this Maorigage,

Taxes. The following shall constitute taxes to which this section applies: (a) a specific tax upon this type of
Morlgage or upon all or any part of the [ndebtedness securexd by chis ortga%c; (b} a specific 1ax on Gramor
which Grantor is_authorized or required to deduct from pngmcnls on the Indebiedness sccured by this type of
Mortgage:  (¢)a tax on this type of Morigage chargeable against the Lender or the holder of the Credit
Agreemment: and @ a specific Tax on all or any portion of ihe Indebtedness or en payments of principal and
interest made by Crantor,
Subsequent Taxez. /I any lax o which this section applics is enacted subsequent e the date ol this
Mortgage, this eventsin!i have the same effect as an Event of Default (as defined befow), and Lender may
exeeeise any or all of its Gvailable remedies for an Event of Default as provided below unless Grantor cither
1:1) pays the tax before it decomes delinquent, or  (b) contests the tax as provided above in the Taxes and
Jdens seetion and deposits with? Lender cash or a sufficient corporate surety bond or other seeurity satisfactory
o Lender,
SECURITY AGREEMENT; FINANCING STATEMENTS, The following provisions relating to this Morlgage as a
securily agreement are a part of this Mortgaze.

Security Agreement. This instrument shalt constitte @ seeurity agreetent (o the exient any of the Property
constitutes Fixpures or other personal property, il Lender shall have all of the rights of a secured party under
the Uniform Commercial Code as amended fromdime (o time.

Security Intergst. LUpon rcctwst by Lender, Craedor shall execute financing staements and take whaever
other action is requested by Lender” te perfect and continue Lender’s security interest in the Renis and

R et T V- B S UL D

Personal P::u‘purly._ In addition 10_recording this Mortpage in the real property records, Lender may, al any
time and withoul further authorization from Grantor, file executed counterparts, copies or reproductions of this
Morigage as a financing statement,  Grantor shall reimburse’ Leader for all expenses incurred in perfecting or

continuing this security interest.  Upon default, Grantor shaliassemble the Personal Property in o manner and
At a place reasonably Convenicnl to Grantor and Lender and mik< iCavailable to Lender within three (3) days
after receipt of written demand from Lender,

Addresses. Tiie mailing addresses of Grantor (debtor) and Lender asceured party), from which informaion
concerning the security inlerest granted by this Mortgage may be obuaned feach as required by the Uniform
Commercial Code}, are as staed on the firsy page of this Mortgage.

FURTHER ASSURANCES: ATTORNEY-IN-FACT, The following provisions <clating to further assurances and
atorney-in-fact are a part of this Muorigage.

Further Assurances. At any time, and from time to lime, upon request of Lended s Grantor will make, execule
and deliver, or will cause 1o be made, execwied or delivered, 1o Lender or to Lender's designee, and when
requested by Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such times
am‘l in such offices and places as Lender may deem appropriste, any and all such mortgages ‘decls of trust,
seeurity deeds, security agreements, financing statements, contintation staements, nstrutaens of further
assurance, certificates, and other documents as may, in the soie opinion ol Lender, be necessary or Jerirable
in order to elfectuate, complete, perfect, comtinue, or preseeve () the obligations of Gramor undes'the Credit
Agreement, this Morgage, and the Related Documents, and (b the liens and security interests creaicd by this

ortgage on the Property, whether now owned or hereafter acquired by Grantor.  Unless prohibited oy law or
agreed 1o the contrary PJ Lender in writing, Grantor shall ‘reimburse Leader for all cosis and expenses
incurred in connection with the matters referred to in this paragraph,

Attorney-in-Facl, If Grantor lails (o do any ol the things referred to in the preceding paragraph, Lender may
do so for and in the name of Grantor and wt Grantor's cxpense. Tor such purposes, Grantor hereby
irrevocably appoints Lender as Grantor’s attorney-in-fact for the purpose of makmE, exeeuting, delivering,
filing, recording, and doing all other things as may be nevessary or desirable. in Lender's sole opinion, to
accomplish the matters referred to in the preceding paragraph.

FULL PERFORMANCE. [f Grantor pays all the Indebledness when due, werminates the credit line account, and
otherwise performs all the obligations imposed upon Grantor under this Mortgage, Lender shall execute and
defiver to Grantor a suitable satisfaction of this Mortgage and suitable statements o termination of any financing
statemient on file evidencing Lender's .‘i'.‘CLlI"lle interest m the Rents and the Personal Property. Grantor will pay, if
ermitted by applicable law, any reasonable 1erminuion fee as determined by Lender from time to time, I,
owever, payment is made by Grantor, whether voluntarily or otherwise, or by guarantor or by any third party, on
the Indebtedness and thereafter Lender is forced o remit the amoum of that payment }'a) 10 Grantor's trustee in
bankruptcy or 1o any similar person under any federal or state bankruptey law or faw for the relicl ol debtors, (B)
by reason of any judgment, decree or order of any court or administrative body having jurisdiction over Lender or
any of Lender’s prupcnr. or {c) by reason ol any settlement or compromise of any clint made by Lender with any
claimam (including without limitation Grantor), the Indebtedness shadl be considered unpaid lor the purpose of
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enforcement of this Morigage and this Mortgage shall continue to be effective or shall be reinstated, as the case
may be, notwithstanding any cancetlation of this Mortgage or of any nolc or other instrument or agreement
evidencing the Indebtedness and the Property will continug to secure the amount repaid or recovered to the same
extent as il that amoum never had been originally received by Lender, and Grantor shall be bound by any
judgment, decree, order, seitlement or compromise relating (o the Indebtedness or to this Mortgage.

DEFAULT. Each of the foltowing, at the option of Lender, shall constinne an event of default ("Event of Default”)
under this Mortgage: () Grantor commiis zand or makes a material misrepresentation al any time in connection
with the credit Tine account. This can include, for example, a false statement about Grantor's income, assels,
liabilitics, or any other aspects of Grantor’s fimancial condition, (b) Grantor does nol meet the repayment terms of
the credit line account, (c? Grantor's action or inaction adversely affects the collateral for the eredit [ing account or
Lender’s rights in the collaeral.  ‘This can include, for cxnmpﬁ:, failure 1o maintain required insurance, wasie or
destructive use of the dwelling, failure 10 pay taxes, death of all persons liable on the account, transfer of title or
sale of the dwelling, cremtion of a lien on the dwelling without Lender's permission, forcclosure by the holder of
another fien, or the use of funds or the dwelling for prohibited purposes.

RIGHTS AND REMFEDIES ON DEFAULT. Upon the cccurrence of any Event of Default and at any time thereafter,
Lender, at its option, lway exercise any one ov more ol the tollowing rights and remedies, in addition to any other
rights or remedies proviZed by law:

Accelerate Indebtadness. Lender shall have the right au its option without notice to Grantor to declare the
entire [ndebtedness inmed’ately due and payable, including any prepayment penally which Grantor would be
required to pay.

UCC Remedies. With respecito all or any part of the Personat Property, Lender shall have all the rights and
remedies of @ secured party under the Untform Commercial Code.

Colloct Rents. Lender shall ave the right, withour notice to Grantor, to take possession of the Property and
collect the Rents, including amoun's past due and unpaid, and apply the net proceeds, over and above
Lender's costs, against the Indebiedness” in furtherance of this right, Lender may require any tenan or other
user of the Property to make payments of <ent or use fees directly to Lender. 11 the Rents are collected by
Lender, then dramor irrevgcabﬁf designaies Lender as Grantor's atorney-in-fact 10 endorse instruments
received in payment thercof in the name of /Grantor and to negotiate the same and colleet the proceeds,
Payments by tenants or other users to Lender i rusponse 1o Lender’s demand shall satisty the obligations for
which the payments are made, whether or nol any proper grounds for the demand existed.  Lender may
exercise its rights under this subparagraph cither in gic'son, by agent, or through a receiver.

Mortgagee in Possession, Lender shall have the right to'be placed as mortgagee in possession or 10 have a
receiver appointed to take possession of all or any part ot she Property, with the power 10 protect and preserve

the Property, to operate the Propert;‘f preceding foreclosure crza'e, and 1o collect the Rents from the Property
and apply ‘the proceeds, over and above the cost of the @orivership, against the Indebiedness,  The
morlgagee in possession or receiver may serve without bond i parmilted by law.  Lender's right to the
appointment of a receiver shidl exist whether or nol the appirear, value of the Property cxceeds the
fndebtedness by o substamial amount.  Employment by Lender shall nol<*squalily a person from scrving as a
receiver,

Judicial Foreclosure. Lender may obtain a judicial decree foreclosing Grantor's interest in all or any part of
the Property.

Deficiency Judgment. If gi';crmiucd by n;()plicul:lc law, Lender may obtain 2 jedgment for any deficiency
remaining in the Indebtedness due to Lender afier application of all amotms received” fir the exercise of the
rights provided in this seetion,

Other Romedies. Lender shall have all other rights and remedies provided in this Mortgage or the Credil
Agreement or available at iaw or in equity.

Sale of the Property. To the extent permitied by applicable law, Grantor hereby waives any ard all right 10
have the property marshatied. In excreising its rights and remedies, Lender shall be [ree to sell ali ovany part

of the Property topether or scpurm_clf'. in one sale or by separate sales.  Lender shalt be entitled 1w bid atany
public sate on all or any portion of the Property,

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of any public sile of the
Personal Property or of the time after which any privite sale or other intended disposition of the Personal
Property is to be made. Reasonable natice shall mean notice given at least ten (10) days Lefore the time of

the sale or disposition.

Waiver; Election of Remedies. A waiver by any party of a breach of a provision of this Morigage shall not
constitule a waiver of or prol;udacc the parly’s rights otherwise (o demand stricl comptiance with that provision

or any other provision,  Efection by Lender (o pursue any remedy shall not exclude pursuil of any other
remedy, amd an clection to make expenditures or take action to perform an obligation of Gramor under shis
Mortgage after Failure of Grantor to perform shall not affect Lender's sight 1o declare a default and exercise its
remedics under this Morigage.

Attorneys' Fees; Expenses. If Lender institutes any suit or action 1o enforce any ol the terms of this
Morigage, Lender shall be entitlet to recover such sum as the court may adjudge reasonable as atorneys’

fees at trial and on any appeat.  Whether or not any court action is involved, alf reasonable expenses incurred

by Lender that in Lender's opinion are necessary at any time for the protection of its intcrest or the
enforcement of its rights shall become a part of the Indebtedness payable on demand and shall bear interest

from the date of expenditure until rc?:nid at the rate provided for inthe Credit Agreement, Exlpcnscs covered

by this paragraph include, without limitation, however subject to any limits vnder applicable law, Lender’s
attorneys’ fees and Lender's fegal expenses whether or not there is o lawsuit, including attorneys’ fees for
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bankrupicy proceedings (including efforts o modily or vacate any awtomatic stay or injunction), :]PI)L‘ZIIS and
any anticipated post-judgment collection services, the cost of “searching records, obuining title repons
(including foreclosure reports), surveyors' reports, amd apprasal fees, and title insurance, o the extent
crmiltcLF by applicable Taw. Grantor also will pay any court costs, in addition to atl other sums provided by
aw.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including without limitation any
notice of default and any notice of sale to Grantor, shafl be in writing, may be sent by (clefacsimile (unless
otherwise required by law), and shall be effective when actually delivered, or when deposited with a nationally
recognized overnight courier, or, if mailed, shall be deemed effective when deposited in the United States majl first

class, cerlilied or registered mall, postage prepaid, directed to the addresses shown near the beginning of this
Morigage. Any party may change its address for notices under lhis Mortgage by giving formal writieh natice o the
other parties, specifying that the purpose of the notice is 1o change the party’s address.  All copics of nolices of
foreclosure from the holder of any hen which has priority over this Mortgage shall be sent {o Lender’s address, as
shown near the beginning of this Mortgage.  For notice purposes, Grantor agrees o keep Lender informed at all

times of Grantor’s current address.

MISCELLANECUS PEQVISIONS. The following miscellancous provisions are a part of this Mortgage:

Amendments. Tlus Mortgage, together with any Related Documems, constitutes the entire understanding and
a%rccmcm of the palties as w0 the mavers set forth in this Mortgn‘;u. No alieration of or amendment to this
Mortgage shall be efteetvi unless given in writing and signed by (he party or parties sought to be charged or
bound by the alleration wi maendment.

Applicable Law. This Mongrge has bean dellvered to Lender and accepted by Lender In the State of
Minols, This Mortgage shal' Lo governed by and construed in accordance with the laws of the State of
Iliinols.

Caption Headings. Caption headings in this Mortgage are for convenience purposes only and arc not to be
used 1o interpret or define the provisions o thiv Mortgage,

Merger, There shall be no merger of the tneiest or estate created by this Mortgage with any other tnterest or
estate in the Property at any time held by orimithe benefit of Lender in any capacity, without the written
censent of Lender,

Muiliple Partles. All obligations of Geantor under this Mortpage shalf be joint and several, and all references
to Grantor shall mean each and every Grantor.  This means that cach of the persons signing below is
responsible for afl ebligations in this Morigage.

Severability. I a court of compelent jurisdiction finds =y, provision of this Mongage to be invalid or
unenforceable as to any person or circumstance, such finding okall not render that provision invalid or
unenforceable as to any other persons or circumstances,  If feasible “any such offending provision shall be
deemed 10 be modified to be within the limits of enforceability or validity; however, if the offending provision
cannol be so moditied, it shall be stricken and all other provisions of this Morlgage in all other respects shall
remain valid and enforceable.

Successors and Assigns. Subject to the limitations stated in this Morlgage-an transfer of Grantor’s interest,
this Mortgage shall be binding upon aml inure to the benefit of the parties, thelr cuecessors and assigns, 1f
owncrshi? of the Property becomes vested in a person other than Grantor, Lender, wathout notice to Granor,
mag deal with Grantor’s successuts with reference to this Mortgage and ihe Indebtedness by way of
forbearance or exiension without releasing Grantor from the obligations of this Mongageior liability under the
fndebtedness.

Time |s of the Essence. Time is of the essence in the performance of this Morigage.

Walver of Homestead Exemption. Gramor hereby releases and waives all righis and coenefits of the
homestead exemption laws of the Staie of Mlinois as to all Indebtedness secured by this Mortgage,

Waivers and Consents. Lender shall not be deemed to have waived any rights under this Mortgage (or under
the Related Documents) unless such waiver is in writing and signed by Lender. No delay or omissions on the
part of Lender in exercising any righl shall operate as a waiver of such right or any other right. - A waiver by
any party of a provision of this Mortgage shall not constitute a waiver of or prejudice the party’s right otherwise
to demand strict compliance with that provision or any other provision, No prior waiver by Lender, nor any
course of dealing between Lender and Grantor, shall constitute a waiver of any of Lender's rights or any of
Grantor's obligations as to :mg {uture transactions. Whenever consent by Lender is required in lﬁis Marigage,
the granting of such consent by Lender in any instance shall not constitite continuing consent to subsequent
instances where such consent is required,
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+ EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
.“ GRANTOR AGREES TO ITS TERMS.

+ GRANTCA:

THOMAS B BROWN

Ll By

U EL BROW

WNDYIDUAL ACKNOWLEDGMENT

STATE OF 7 LL/NICS

) .
COUNTY OF COO!‘-

On this day before me, the undersigned Notary Public, personaiiy appeared THOMAS B. BROWN and LAUREL
BROWN, 1o me known ta be the individuals described in and who exceuied the Mortgage, and acknowledged that
they signed the Mortgage as their free and veluntary act and deed, for the/uses and purposes therein mentioned.

nd oﬂlc%lal seal this _ 2/ 5*( _day of /-4”./-_‘5‘"5 # N 1921 _
Restding at |4 s llonin  Brecher, T

i in and for the State of : T imos i OAI;FCt ~IAL SEAL
My commission explres Y- ($- 2ol GEORGE TUTHILL

NOTARY PUBLIC LT 4TE OF ILLINOIS
MY COMMISSION.CXFAES:; 0415/0
VYV VWA A2
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