UNOFFICIALGQPY

@FIRSI'CHICAGO DEPT-01 RECORDING $31.00
h 20012 TRAN 6439 D8/26/97 10:54:00
29058 $ CG ®—PT7—~&24551

Mini Equity Loan CDOK COUNTY RECORDER

Loan Number:

Mortgage . 1100500817

‘THIS MORTGAGE ("Sceurity Instrumem™) is given on _August 07, 1997 . ‘The morigagor is
MARIANNE E GRECU AND HUSBAND SAM (UNDIVIDEDR 2/3 INTEREST) AND VITO G GRECO
{UND!V[DED 12 !N']El\l:_‘_,_” — (“BOITO\VCI’“).
This Security Instrument is givén 15 The First National Bank of Chicago
which is o __National Bank " dreanized and existing under the laws of _the United Staes of America :
whose address s Qne First Navonal Plaza, Chicago . Winois 80670 ("Lender®). Borrower owes
Lender the principal sum of _Eight Thoaeand and No/100
Dollars (U.8. $_8.000.00 ), “Chis debt is evidenced by Borrower's note dated the same date as (his
Security Instrument (*Note"), which provides- fav monddly paymens, with the full debt, ifnot paid earlier, due and
payable on___OB/15/07 . This Secuvisy Instrument secures w Lender: (a) the repayment of the debt
evidenced by the Note, with interest, and all rencwaie, extensions and moditications; () the payment of alb other
sums, with interest, advanced  under patagraph 7 to prewst the security of this Security Instrument: and (¢} the
performance  of Borrower's covenants  and agreements.under this Sceurity Instrument and the Note, For this
purpose, Borrower does hereby morigage, grant and convey o Lender the [ollowing deseribed  propeny locaied. in
COOK County, lilinois:

f
LOT 23 AND THE NORTH 6 FEET OF LOT 24 IN E C KIMBELL’S S:/5DIVISION
OF THE NORTH /2 OF L.OT 17 IN KIMBELL'S SUBDIVISION OF THE
EASRT 112 OF THE SOUTHWEST /4 AND THE WEST 1/2 QF THE
SOUTHEAST 1/4 OF SECTION 26, TOWNSHIP 40 NORTH,
RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, (EXCEPT 25 ACRES E¥
THE NORTHEAST CORNER) IN COOK COUNTY, ILLINOIS.

Permanent Tax No.:  13-26-425-018
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which has the address of 2454 N BERNARD 5T CHICAGO, 1L 606472404
("Property Address”™):

TOGETHER WITHa)! the improvements now or hereafter erccted on the property, and alj easements, rights,

appurtenances, rents, royalties, mineral, ol and gas rights and profits, water rights and stock and all fixtres now or

" hereafter a part-of the property, Allreplacements and additions shall also be covered by this Security Instrument.
" All of the foregoing is referred to in this Security Instrument as the "Propeny ™,

BORROWER COVENANTS that Borrower is Jawfully seised of the estate hereby conveyed and bas the night o
niorigage, grant and . convey the Property and that the Property is unencumbered, except for encumbrances of
" record, Borrower warrants and wilidefend generally the title to the Propeny against ali claims and deuunds.

subject to any picumbrances of record. There is a prior morigage from Borrower 1o FIRST UNION MORTGAG
CORP dated 06/24/97 _ and recorded with the COOK __ County Reeorder of
Deeds on _07/01/97__ | as decument number 97474231 . {"Prior Mortgage™):

THIS SECURITY INSTR UM ENTcombines  uniform covenants for national use and non-uniform covepants with
Jimited variations by jurisdiction ‘o-Constituie a security instrument covering real property.

UNIFORM COVENANTS, Bortavier and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Tyepayment and Luate Charges. Borrower shall promptly pay when
% | due the principal of and interest on the debi-evidenced by the Note and any prepuymemt and lale charges due
SRS under the Note, ‘

: 2. ‘Application -of Payments. Unless applicable la provides otherwise, all payment received by Lender under
paragraph 1 shall be- applied; first, to accrued interezt: second, to past due insurance: third, 1o current billed
insurance; fourth to past due principal; fifth, 10 current billed rrincipal; sixth, 1o charges; sevenib, to principal due;

~and Jast, 10 accrued but unbilled insurance.

-3, Charpes; Liens, Borrower shall pay all taxes, assessmems, ~charges, fines and impositions attributabie 1o
the Property which may auain priority over this Security Instrument, and leasshold payments or ground rems, if
any. Borrower shall pay them on time direcily to the person owed parmest. Upon Lender's request, Bosrower
shall prompily fumnish to Lender all notices of amounts to be paid under thisparagraph and shall prompily furnish
to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Securiny Instrument except for the Prior
Morigage unless Borrower: (a) agrees in writing (o the payment of the obligation secvred by the lien in a manner
acceptable to Lender; (b) contests in good faith the lien by, or defends against enfcement of the lien in, legal
proccedings  which in the lender’s opinion operate i prevent the enforcement of the lenlor ferfeiture of any pant of

. the Property; or {c) secures from the holder of the lien an agreement satisfactory (o Lender subaitinating the lien to

this Security Instrument. !f Lender determines that any part of the Property is subject to a lien which may auain

- priority over this Security Instrument except for the Prior Mortgage, Lender may give Borrower a-aotice identifying

‘the lien. Borrower shall satisfy the tien or take one or more of the actions set forih above with 10 days of the giving

J' - of notice,

-4 Hazard Insurance. Borrower shall keep the improvements now exising or hereafter erected on the

Property insured against Joss by fire, hazards included within the term “extended coverage” and any other hazards,

incleding floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the

amounts and for the periods that Lender requires. The insurance carrier providing the insurance shail be chosen
by Borrower subject 1o Lender’s approval which shall not be unreasonably swithheld. 1f Borrower fails 1o matntain

B | coverage described ubove, Lender may, al lLender's opiion, obtain coverage (o protect Lender’s righis in the
. . «| Property in accordance with paragraph 6.

Allinsurance policies and renewals shall be acceptable to Lender and shall include a siandard mortgage
clause. Lender shall have the right to hold the policies and renewals, IfLender requires, Borrower shall prompily
give to Lender al! receipts of paid premiums and renewal notices, In the event of loss, Borrower shall give prempt
;‘;- - 1 notice to the insurance carrier and Lender. Lender may make proof of Joss if not made prompily by Borrower.
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Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration ar
repair of the Property damaged, il the restoration or repair is cconomically feasible and Lender's security is nol
fessened. 1 the restoration or repair is not economically feasible or Lender's security would be lessened, the
insurance prracceds shall be apptied to the sums secured by this Security fnstrimen?, whether or not then due, with
any excess paid to Borrower, {f Borrower abandons the Property, or does not agswer within 30 days a notice from
Lender that the insurance carrier has offered 10 setile o claim, then Lender may collect the insurance procceds,

Lender may use the proceeds o repair or restore the Projierty or to pay sums sceured by this Security Instrument,
whether or not then due, The 30-day period will begin when the notice §s given.

Unless Lender and Borrower otherwise agree in writng, any application of proceeds  to principal shatl nol
extend or postpone  the due date of the monthly paymems referred to in parageaph | or ¢hange the amount of the
payments.  IMunder parageaph 20 the Property s acquired by Lender, Boriower’s right to any insurance  policies
and proceeds resulting from damage to the Property prior to the acquisition shall pass to Lender 1o the extent of
the sums securedt Uy 1his Securlly Instrument immediately prior to the acquisition.

3. Preservatlon ind Malatenance  of Property; Borvower’s Application; Leascholds,  Borrower shall not
destroy, damage or wsostantially change (he Property, allow the Property 1o deteriorate  or commit waste,
Borrower shail be in e’ ifany forfeiture action or proceeding, whether civilor criminal, is begun that in Lender's
good Gaith judgment coufd reaui in forfelture of the property or otherwise materially impair the tien created by this
Securily Instrument or Lender's seeurity inlerest. Boreawer may cure such a default and reinstate, as provided in
paragraph {6, by causing \he action or proceeding to be dismissed  with w raling that, i Lender’s good faith
getemination, precludes forfeiture 62 s Borrower's interest in the Property or other material impairment of the lien
created by this Security Instrument or Leater's security interest.  Borrower shall alse be in default if Borrower,
during the loan applicatien process, gaveomaterially false or tnaccurale  information or slalements 1o Lender (or
failed 1o provide Lender with any material infCrriion) in connection with the foans cvidenced by the Agreemwnt.  1f
this Security Instrument is on leaschold, Borrover spall comply with the provisions of the lease, and if Borrower
acquires fec title (o the Propeny, the leasehold and Tee title shall rot merge unless Lender agrees 1o the merper in
writing.

6. Protection of Lender's Rights in the Property, i 5oprower fails 10 perform the covenants and agreements
comtained in this Security Instrument, or theee 8 g Jegal procoeding  that may significanty affect Lender’s rights in
the Property {such us proceeding in bankruprey, probale, for condeimation or 1o enforce Jaws or reguiations}, then
Lender may do and pay for whatever is tecessiry o proteet the walie of the Property and Lender's rights in the
Property. Lender's actions may include paying any sums secured—uy a lien which bas priority over this Security
Instrument, appearing 0 court, paying reasonable  attorneys’ fees and cnierng on the Property 1o make repairs,
Although Lender may take action under this paragraph 6, Lender dogs vot have 17 so,

Any amounts dishursed by Lender under this paragraph 6 shall become “adeliional dett of Borrower secured
by this Security Insimument. Unless Borrower and Lender agree (o other terms o7 pryment, these amounts  shistl
bear inpterest [rom e date of disbursement  wt the Note rate and shall be payable, wislhinterest, upon notice from
Lender o Borrower requesting payment,

7. Inspection.  Lender or its agent may make reasonable  entries upon and inspeetions ofihe Property,  Lender
shall give Borrawer notice at the tine of or prior 10 an inspection specifying reasonable cause for the Jispection,

8. Condemuition, The proceeds of any award or claim for damages, direct or consequentii), in connection
with any condemnation or other tking of any part of the Property, or for conveyance  in liew of concetnnation,  are
herchy assigned and shabl e paid 1o Leader,

It the event of a total taking of the Property, the proceeds  shall be applied 1o the sums securcd by this Sectrity
nscrument, whether or not hen due, with any excess paid 1o Borrower. 1o the event of & partial {aking of the
Property, unless Borrower and Lender otherwise agree in wriling, the sums sceured by this Security Instrument
shall be reduced by the wmount of the proceeds  multiplied by the follewing fraction: () the (otal amount of the
soms secured  immediately betore the taking, divided by (b) e fuir market value of the Property immediately
before the taking. Any balanee shall be paid 10 Borrower.,

Ifibe Property is abandoned by Borrower, or if,after notice by Lender to Berrower that the condemnor  offers
1o make an award or seule a claim for damages, Borrower fails to respand o Lender within 30 days after the date
the notice is given, Leader is authorized 1o colleet and apply the proceeds, at its option, cither (© restoration or
repair of 1he Property or o the smns secired by this Security fnstrument, whether or not then due,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds o principal shatl not
extend or postpone  the due date of the manthly payments referred 1o in paragraph 1 or change 1he amount of such
payments,
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9. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the vime for paymenl
 modification of amortization of the sums secured by this Security Instrument granted by Lender to any sucoessor
interest of Borrower . shall not operate to release the liability of the original Borrower or Borrower's successors
“interest. Lender shall not be required to commence proceedings ugainst any successor in imerest or refuse
exiend: Time for payment or otherwise modify amonization of the sums secured by this Security Instrument by
reason: of any demand made by the original Borrawer or Borrower’s successors in interest, Any forbearance by
Lender in exercising any right or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

10, Successors  and Assigns  Bound; Joint and Several Liability; Co-signers.  The covenants  and
“agreements  of this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower.
subject to the provisions of paragraph 16, Borrower’s covenants and agreements shal) be joint and several. Any
Borrower who co-signs this Sceurity Instrument but does not exccute the Note: (a) is co-signing this Security
Instrument only-to morgage, grant and convey ihal Borrower's imerest in the property under the terms of this
Security Instramieri; (b) is not personally obligaied to pay the sums secured by this Security Instrument; and (c)
agrees that Lendir and any other Borrower may agree to extend, modify, forbeas or make any accommodations
~with regard to-the tesms «f this Security Instrument or the Note without thal Borrower's consent.

11. Loan Charges. /7ihe loan secured by this Security Instrument is subject to a Jaw which seis maximum loan
charges, and that law is fincliy.imterpreted so that the interest or other loan charges collected or io be collected in
connection  with (he loan ex‘ecd the permited limits, them: {a) any such loan charge shall be reduced by the
- amount necessary to reduce “ine charge to the permitted limit;and (b) any sums already collecied from Borrower
which exceeded “permitted limits w.lbe ufunded 10 Borrower, Lender may choose 1o make this refund by reducing
the principal owed under the Note of by wuking a direct puyment to Borrower, Ifa refund reduces principal, the
reduction will be treated as a partia) prepayiaent without any prepayment charge under the Note.

12. Legislation Affecting Lender’s Righ's. Ifenactmemt or expiration of appiicable laws has the effect of
rendering any provision of the Note or this Security instrument unenforceable according 1o its terms, Lender, at its
option, may require immediate payment in fullof ab sums secured by this Security Instrument and may invoke any
remedies permitted by paragraph 20. If Lender exerc’ses \ihis option, Lender shall take the steps specified in the
second paragraph of paragraph 16.

© 13. Notices, Any notice to Borrower provided for in thss Secvrity Insirument shall be given by delivering itor by

mailing it by first class mail unless applicable law requires use ot inother meibod. The notice shall be directed to

the Property Address or any other address Borrower designates by'nutice (o Lender. Any notice to Lender shall be

given by first class mail 10 Lender's address siated herein or any-viber address Lender designates by notice 10

Borrower. Any notice provided for in this Security Instrument shall be deemud. 10 have been given to Borrower or

Lender when given as provided in this patagraph.

14, Governing Law; Severability. This Sccurity Instrument shall be govesner by federal Jaw and the law of the

. jurisdiction in which the Propenty is located, Inthe event tha any provision or clawse of 1his Security Instrument or

the Note conflicts with applicable law, such conflict shail not affect other provisions (ithis Securhy Instrument or

_ the Note which can be given effect withour the conflicting provision, To this end the pravisions of this Security
Instrument and the Note are declared to be severable,

15. Borrower’s Copy. Borrower shall be given one comformed copy of the Note/wia. of this Security
~ Instrument.

16. Transfer of the Property or a Beneficial Interest in Borrower. I ail or any part of the Fioveny or any

Al . interest in itis sold or transferred {or ifa beneficial interest in Borrower is sold or iransferred 2nd Borrower is not a
2 m(ura! person) without Lerder’s prior written consent, Lender may, at its option, reguire immediate payment in full
" of all sums secured by this Security Instrument, However, this option shall not be exercised by Lender ifexercise is

: . prohibited by federal law as of the date of this Security Instrument.

T If Lender exercises this option, Lender shall give Borrower notice of acceleration.  The uotice shall provide a
ﬁ‘) period of not Jess than 30 days from the daic the notice is delivered or mailed within which Borrower must pay all
- sums secured by this Security Instrument. [fBorrower fails 10 pay these sums prior to the expiration of this period,

. Lender may invoke any remedies permitied by this Security Instrument without further notice or demand on

" Borrower.
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17. Bovrower's Right to Reinstate.  1{Borrower meets certain conditions, Borrower shall have the right to have
caforcement of this Seeurity Instrument discominued  at any time prier to the carlier oft (aj 3 days (or such other
peried as applicable faw may specily for reinstatement)  before sale of the Property pursuant 1o any powes of sale
containcd in this Security Instrment; or (0) entey of a judgment enforcing this Security Instrument.  Those
conditions are that Borrower: (a) pays Lender aB} sums which then would be due under this Security Instrument and
the Note had o accolerntion occurred; (b) cures any default of any other covenamts  or agreements, (€} pays all
expenses incurred in enforcing this Security Instrument, including, but not Hmiied o, reasonable  attorneys’ fees;
and (d) takes such action as Lender may reasonably require to assure that the lien of this Security Instnnment,
Lender's rights in the Property and Borrower's obligation to pay the sums sectired by this Security [nstrument shall
comlinue urchanged,  Upon reinstmement by Borrower, this Security Instrument and ihe obligations seeured  hercby
shall remain fullyeffective as is no acceleration had oceurred.  However, this right to reinstate shal! not apply in the
cast of acceleration under paragraphs (2 or 6.

18, Hazardons Substances.  Borrower shall not cause or permil the presance, use, disposal, storage, or release
of any Hazardous Substances on or in the Property. Burrower shall not do, nor allow anyone clsc lo do anything
affecting the Propecty tten s in violation of any Environmental Law. The preceding two sentences  shall oot apply 1o
\he presenice, use of sotige on the Property of small quantitics of Hazardous  Substnces  that are generally
recognized o be appropride/ i ormal residentia) uses and 1o maintenance of the Property.

Borrower shall prompily govd Lender writien natice of any investigmtion, claim, demand, Jawsoil or other action by
any governmental or regulatory ageney or private party involving the Property and any Hazirdous Substance or
Environmental Law of which Borrower-bas actual knowledge, [fBoriower learns, or is notified by any governmental
or regulatory ambority, that any removaror other remediation of any Hazardous  Substance  affecting the Property is
necessary,  Borrower shall prompily take st necessary  remedial actions in accordasee  with Environmental  Law.
As used in this paragraph 18, "Hazardous. Substances”  are those substances  defined as toxic or hazardous
substances by Environmental Law and the tolowing substances:  gasoline, Kerosene, other flammable or toxic
petroleum  products,  toxic pesticides  and herbicides,  volatile solvents, materials  comaiing - asbeslos  or
formaldehyde, and radioactive materials. As used ih thisoaragraph 18, "Environmental Law" means  federal laws
and laws of the jurisdiction where the Property is lacated thi redate 1o health, safety or environmental protection,

19, No Defoults. The Borrower shail not be in defiet of any provision of the Prior Morigage or any other
martgage sceured by the Propeny.

20, Acceleration; Remedies,  Lender shall give notice (o Bogrowver prior to acceleration  {ollowing Borrower's
breach of any covenant or agreement i this Sceurily Instrument (b1 sob prior (o aceeleration under paragraphs 12
and 16 unless applicable law provides otherwise), The notice shall specify:~(a) the default; {b) the action required to
cure the default; (¢) a date, not Jess than 30 days {rom the date 1he notice s given to Borrower, by which the default
must be cured; and (d) that failure o cure the default on or before the date (spicificd in the notice may result in
acceleration of the sums sccured by this Secnrily Instrument, foreclosure by judicial proceeding and sale of the
Property.  The notice shall further inform Borrower of the right to reinstate alier acccleration and the right to assert
in the foreclosure proceeding  the non-existence  of a default or any other defense of Beyrower 1o acceleration  and
foreclosure.  Ifthe defanh is not cured on or before the dme specified in the notice, Lender/an its option sniy require
immediate  payment i full of all sums sccured by this Sceurity  lostrument  withowt furdier domand  and - may
forectose this Security Instrument by judicial proceeding,  Lender shall be entited o collect all carérses  incurred in
pursuing the remedies  provided in this paragraph 20, including, but not limited (o, reasonable  apomsyy’ fees and Lg
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time prior to the expisation of any period of redemption  following judicial sale, Lender (in person, by agent or by
judicially appoinsed receiver) shall be entitled 1o enter upon, iake possession  of and manage the Property and Lo
collect the rents of the Property including those past duc. Any rents collecled by Lender or the receiver shall be
applied first 1o payment of the costs of nanagement  of the Property and cotlection of rems, inciuding, but not
fimited to, receiver’s fees, premizms on receiver's bonds and reasomable  attorneys’ Tees, and then to the sums
sectired by this Security Tastrument.

22. Redense,  Upon payment of all sums seeured by this Security Insirument, Lender shall release this Securily
Instrument without chiarge to Borrower. Boreower shall pay any recordation costs,

23. Waiver of Homestend,  Dorrower waives all right of homestead  exemption in the Property.

24, Riders 1o this Seenrity Instrument, fonc or more riders are executed by Borrower and recorded 1ogether
with this Security Instonment, the covenams and agreements  of cach such rider shall be incorporated into and shall
amend and supplerient  the covenants  and agreements  of this Sceurity Instrument as ifthe rider () were a part of
1his Security Instetment,
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cosls of tile evidence, )
21. Lender in Possession,  Upon acceleration under paragraph 20 or abandonment  of the Property and at any “
¥
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BY SIGNING BELOW, Barrower accepts and agrees fo the lerms and covenants comtained in this Security
- Instrument and in any pider(s) exccuted by Borrower and recorded with the Secunity Instrument.

-

‘ ‘SAM GEREC
- ¥YITO F GRECO : -Borrower
a ' *

-Barrower

- (Space Below (his Line For Acknawleginent)
<L G [ -7 .
This Documcat Prepared By: _JIM EONTANA

“The First Natioral Bank of Chicago
Qune First Mationai Plazz Suite 0203, Chicago, 1L 60670

STATE OF ILLINOIS, f{ Dol County ss:

I, g’&?ﬂ{{ﬂ {2, {4 '; f_f_;,/ S&E . @ Notary Public in and for said county and staie, do hercby

certify that MARIANNE E GRECO AND HURRAND SAM (UNDIVIDED 373 INTEREST) AND VITO G GR¥CO

(UNDIVIDED 113 INTEREST)

personally known 1o me to be the same pwor‘q) whose name(s) is fare} subscribed to the {oregoing instrument,

appeared before me this day in persom, and -acknowledped that Sam Si7h s (o) signed  and
delivered the sald instrument as &f free -zt voluntary act, for the uses and purposes therein set forth.

- Given under my hand and official seal, this /e ™ duy of ézjo_ség eE

My Commission expires: (‘; /? o0
Notary Publie

OFFICIAL SEAL
RAMON C CASEY SR

2 NOTARY PUBLIC, STATE OF ILLINOIS
MY COMMISRAON EXPIMES:06/16/00
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