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THIS MORTGAGE is made this day, July 31, 1957 , between the Mortgagor, @
JAMES D, "1LES AND SUSAN C. MILES o

(hereit "Borrower™),

and the Mortgagee,
< Buyars Morigage Source, lnc. < M
Y 90g (hercin "Lender").

a corperation organized and existing under the laws of ARIZONA , whose address is
2920 NO@'TH 44TH STREET, SUITE 300
PHOENLY A Z 85018
WHEREAS, Borrower is indebted to Lender in theprincipal sum of U8, $30,000.60 | which indebledness is
evidenced by Borrower's nole dated July 31, 1997 md extensions and renewals thereot (herein "Note"), providing for
monthly installments of principal and interest, with the balance of the indebtedness, il not sconer paid, duc and payable on
August 11,2012
TO SECURE 1o Lender the repayment of the indebledness evidenced oyhe Note, with interest thereon; the payment of all
other sums, with the interest thereon, advanced in accordance herewith to proteet the seeurity of this mortgage; and the performance

of the covenants and agreements of Borrower herein comiained, Borrower does hevehy wiontgage, grant and convey to Lender, with
power of sale, the following deseribed property tocated in the County of COGe » State of [ilinois:

"LONG LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF”,

b

:/-/,..- :2.\/{_ 1{\,(,—(’31[ "1
3
which has the address of: 7824 WEST 1615T STREET "m

TINLEY PARK, 1L 60477 (}3 'T\ G”g pTI (herein “Property Address” Jpd,
: v W wk
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. TGGETHER with all the improvements now or hereatter erected on the propenty, and all easements, rights, appurtenances
I snd rents, all of which shall be deemed to be and remain a part of the property covered by this Mortgage; and all of the foregoing,
together with said property (ar teasehold cstate {f this Mortgage is on a Jeasehold) are hereinafter referred to as the "Property."

Borrower covenants that Borrower is lawfully seised of the estate hercby conveyed and has the right to mortgage, grant and
convey the Property, and that the Property is unencumbered except for encumbrances of record,  Bortower covenants that Borrower
warranls and will defend generally the title o the Property against all claims and demands, subject to encumbrances of record.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest. Borrower shall prompily pay when due the principal and interest indebtedness
cvidenced by the Note and Inte charges as provided in the Note,

2, Funds for Taxes and Insurance, Subject to applicable law or a writlen waiver by Lender, Borrower shall pay 1o
Leuder on the day monthly payments of principal and interest are payable under the Note, umil the Note is paid in full, a sum
{herein "Funds”) equar o one-twetfth of the yearly taxes and assessments (including condominium and planned unit development
assessments , if any) whisn may atiain priority over this Mortgege, and ground rents on the Property, il any, plus one-twelfth of
yearly premium installmenis fop hazard insurance, plus one-twetfth of yearly premivm installments for mortgage insurance, if any,
nil as reasonably estimated igictaily and from time to time by Lender on the basis of assessmoents and bills and reasonable estimates
thereof. Borrower shall not be ebligated 10 make such payments of Funds to Lender to the extent that Borrower makes such
payments to the holder of a prior mortgase or deed of trust if such holder is an instimtional lender,

\[ Borrower pays Funds to Lender;-the Funds shall be held in an institution the deposits or accounss of which are insured
or guaranteed by a federal or stale agency Cacluding Lender if Lender is such an institution). Lender shall apply the Funds 1o pay
said taxes, assessments, insurance premiums anf ground rents. Lender may not charge for so holding and applying the Funds,
analyzing said account or verifying and compiling <aid-assessments and bills, unless Lender pays Borrower imerest on the funds and
applicable law permits Lender to make sueh a charge Sorrower and lender may agree in writing at the time of execution of this
Mortgage that interest on the Funds shall be paid to Borsarer, and undess such agreement is made or applicable law requires such
interest to be paid, Lender shall not be required to pay Eortower any imterest or carnings on the Funds, Lender shall give to
Borrower, without charge, an annual accounting of the Funds'showing credits and debits to the Funds and the purpose for which
each debit to the Funds was made. The Funds are pledged as additionid security for ithe sums secured by this Mortgage.

1f the amount of the Funds held by the Lender, together with he future monthly installments of Funds payable prior to the
due dates of taxes, assessments, insurance premiums and ground remss, shall exceed the amount required to pay said taxes,
assessmente, insurance premiums and ground rents as they full due, such Gxvess shall be, at Borrower's option, either promptly
repaid to Barrower or credited to Borrower on menthly installments of Funds. (f thoamount of the Funds held by Lender shalt not
be sufficient to pay 1axes, assessments, insurance premiums and ground rems as ticy fall due, Borrower shall pay to Lender any
amounl necessary to make up the deficiency in one or more payments as Lender may régaie.

Upon payment in full of all sums secured by this Mortgage, Lender shall pronypt!y wiund to Borrower any Funds held by
Lender, 1f under paragraph 17 hereof the Property is sold or the Property is otherwise acquy’ed oy Lender, Lender shalt apply, ho
later than immediately prior to the sale of the Property or its acquisition by Lender, any funds held by Lender at the time of
application s a credil ageinst the sums secured by this Merigage,

3. Application of Paymenis. Unless applicable law provides otherwise, all pavments received by Lender under the Note
and paragraphs 1 and 2 hereof shall be applied by Lender fisst in payment of amounts payable to Lencer ov Borrower under
paragraph 2 licreot, then to inlerest payable on the Note, and then to the principal of the Note.

4. Prior Morigages and Deeds of Trust; Charges; Liens. Borrower shall perform all of Borrower's obligations under
any mortgage, deed of trust or other security agreement with a lien which has priority over this Mortgage, including Borrower's
covenants 10 roake payments when due, Borrower shall pay or cause 10 be paid all (axes, assessments and other charges, fines and
impositions attributable o the Property which may wttain a priority over this Mortgage, and leaschold payments or ground rents, if
any.
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S. Hazard Insurance. Borrower shall keep the improvertienis now existing or hereafter erected on the Property insured

against loss by firc, hazards included within the term “extended coverage," and such other hazards as Lender may require and in
such amounts for such periods as Lender may require,

The insurance carrier providing the insurance shali be chosen by Barrower subject to approval by Lender; provided, that
such approval shall not be unreasonably withheld. All insurance poticies and renewals thereof shall be in a form acceptable to
Lender and shall include a standard mortgage clause in favor of and i a form acceplable to Lender. Lender shall have the right to
hold the policies and renewals thereof, subject to the terms of any mortgage, deed of trust or other security agreement with a lien
which has priority over this Morigage,

In the event of loss, Borrower shall give prompt notice (o the insurance carrier and lender. Lender may make proof of loss
it not made promptly by Borrower,

If the Property is abandoned by Borrower. or if Borrower fails to respond to Lender within 30 days from the date notice is
mailed by Lender to Borrower that the insurance carrier offers to settle a claim for insurance benefits, Lender is authorized to
collect and apply the insurance proceeds al Lenders option vither (o restoration or repair of the Property or to (he sums secured by
this Mortgage.

6. Preservatica and Maintenunce of Property; Leasehold; Condominiums; Planned Unit Developments, Borrower
shall keep the Property iy pued repair and shall not conumit waste or permit fmpairment or deterioration of the Property and shall
comply with the provisions nf-any lease it this Mortgage is on a leaseholdd, 1f this Morigage is op 4 unit in a condominium or a
planned unit development, Botrower shall perform all of Borrower's obligations under the declaration or covenants creating or
governing the condominium or pleaned unit development, the by-laws and regulations of ihe condominium or planned unit
development, and constituent documea:is,

7. Protection of Lender’s Security. !t Borrower fails 1o perform the covenants and agreements contained in this
Mortgage, or if any action or proceeding s conmenced witich maierially atfects Lender’s inerest in the Propenty, then Lender, at
Lender's option, upon notice to Borrower, may meke such appearances, disburse sueh sums, including reasonable attorneys' fees,
and take such action as is necessary o protect Lender's inweest, I Lender required mortgage insurance as a condition of making
the foan secured by this Mortgage, Borrower shall pay the' premiums required to maintain such insurance in effect unti! such time as
the requirement for such insurance terminates in accordance widh Borrower's and Lender’s writlen agreement or applicable Jaw,

Any amounts disbursed by Lender pursuant to this parrgaaph 7, with interest thereon, at the Note rate, shall become
additional indebtedness of Borrower sccured by this Monigage. Unlcss Borrower and Lender agree o other terms of payment, such
amounts shatl be payable upon notice from Lender to Borrower requesirng nayment thereol. Nothing contained in this paragraph 7
shall require Lender to incur any expense or take any action hereunder.

8. Inspection. Lender may make or cause 10 be made reasonable entri’s upon and inspections of the Property, provided
that Lender shall give Borrower notice prior to any such inspection specifying reasorable eause (herefor related to Lender's interest
in the Property.

9. Condemnation, The proceeds of any award or claim for damages, direct or eoiSequential, in connection with any
cendemnation or other taking of the Properly, or part thereof, or for conveyance in lieu of condermzailon, are hereby assigned and
shall be paid to Lender, subject to the terms of any mortgage, deed of trust or other security agieenices with a lien which has a
priority over this Mortgage.

18, Borrower Not Relensed; Forbearance By Lender Not a Waiver. Extension of the time for pa/inem or modification
of amortization of the sums secured by this Morigage granted by Lender to any successor in interest of Borrower shall not operate
10 release, in any manner, the Hability of the original Borrower and Borrower’s successors in interest. Lender shall not be required
to commente proceedings against such successor or refuse 10 extend time for payment or otherwise modify amontization of the surms
seeured by this Mortgage by reason of any demand made by the original Barrower and Borrower's suecessors in interest. Any
forbearance by Lender in exercising any right or remedy hereunder, or otherwise afforded by applicable Jaw, shall not be a waiver
of or preclude the exercise of any such right or remedy.
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! {1, Successors and Assigns Bound; Joint and Scveral Liability; Co-Signers, The covenants and agreements herein
ji contained shal} bind, and the rights hereunder shall inure to. the respective successors and assigns of Lender and Borrower, subjec!
« |0 the provisions of paragraph 16 hereof. Al covenants and agreements of Borrower shall be joint and several. Any Berrower who
? co-signs this Mortgage, but does not exccute the Note, {a) is co-sipning this Mortgage only 1o morigage, gram and convey that
; Borrower's interest in the Property to Trustee under the terms of this Mongage, (b) is not personally tiable on the Note or under
this Morigage, and (c) agrees that Lender and any other Borrower hereunder may agree to extend, modify, forbear, or make any
other recommodations with regard 1o the terms of this Mortgage or the Note withous that Borrower’s consent and witi:out releasing
that borcower or modifying this Mortgage as to that Borrower's interest in the Property.

EN

e

12, Notice, Except for any notice required under applicable law to be given in another manner, (2) any nolice to
Borrower provided for in this Mortgage shall be given by delivering it ar by mailing such notice by certified mail addressed to
Borrower at the Property Address or at such othier address as Borrower may designate by notice to Lender as provided herein, and
(b) any notice w0 Lender shall be given by certified mail to Lender's address stated herein or to such other address as Lender may
designate by notice ) Borrower as provided herein,  Any notice provided for in this Mortgage shall be deemed 1o have been given
to Borrower or Lender wien given in the manner designated herein.

13, Governing Jaw: Severability. The siale and loeal laws applicable to this Mongage shall be the laws of the
Jurisdiction in which the propany is located. The foregoing sentence shall not limit the applicability of Federal law to this
Mortgage. In the cvent that any provision or ¢lause ol this Morlgage or the Note contlicts with applicable law, such conflict shall
not affect other provisions of this Mov.zage or the Note which can be given effect withow the conflicting provision, and to this end
the provisions of this Mongage and the Tvot: are declared to be severabie, As used herein, "costs,” "expenses” and “attorneys’
fees” include all sums to the extent not prohikited by applicable faw or limited herein,

14, Borrower's Copy. Bormwer shall o2 fnrnished a conformed copy of the Note and this Mortgage at the time of
execution or after recordation hereof,

15, Rehabilitation Loan Agreemient, Borrower shal' tuifill ali of Borrower's obligations under any home rehabilitation,
improvement, repair, or other loan agreement which Borrower emers into with Lender. Lender, at Lender’s option, may require
Borrower fo exccute and deliver to Lender, in g form aceeptable wo-Leader, as assignment of any rights, claims or defenses which
Borrower may have against parties who supply labor, materials of servisesin connection with impravements made io the property.

16, Transfer of the Property or » Beneficinl Interest in Borrower/ it alf or any pant of the Property or any interest in it
is sold or transferred (or if a beneficial interest i Borrower is sold or transferred and Borrower 15 not 2 natural person) without
Lender's prior written consent, Leader may, at its option, require immediate paymuatin {ubl of all sums secured by this Morigage.
However, this eption shall not be exercised by Lender if exercise is prohibited by federal lav2 as of the date of this Mongage.

If Lender exercises this option, Lender shall give Borrower notice of aceeleration. 7t potice shall provide a period of not
less than 30 days from the date the notice is delivered or mailed within which Borrower mast pay all sums secured by this
Morigage. 1T Borrower fails (o pay these sums prior 1o the expiration of this period, Lender may inveie any remedies permitted by
this Mortgage without further notice or demand on Borrawer.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17, Acceleration; Remedies. Except as provided in paragraph 16 hereof, upon Borrower's breach of any covenant
or agreement of Borrower in this Mortgoge, including the covenants to pay when due any sums secured by this Morigage,
Lender, prior to neceleration shall give notice to Borrower as provided in paragraph 12 hereof specifying: (1) the breach; (2)
the action required to cure such breach; (3) a date, not less than 10 days from the date the notice is mailed to Borrower, by
which such breach must be cured; and (4) that failure to cure such breach on or before the date specified in the notice may
result in accelerntion of the sums secured by this Mortgage, foreclosure by judicinl proceeding, and sale of the Property.
The notice shall further inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure
procexdling the nonexistence of a default or any other defense of Borrower to acceleration and foreclosure, If the breach is
not cured on or before the date specified in the notice, Lender, nt Lender’s option may declare all of the sums secured by this
Mortgage to be immedintely due and payable without further demand and may foreclose this Mortgoge by judicial
proceeding. Lender shall be entitled to collect in such proveeding all expenses of foreclosure, including, but not limited to,
reasonable attorne; s ives, court costs, and costs of documentary evidence, ubsteacts and title yeports,

i8. Borrower’; Right to Reinstate, Notwithstanding Lenders acceleration of the sums secured by this Mortgage due to
Borrower’s breach, Borrow:r shall have the right to have any proceedings begun by Lender to enforce this Mortgage discontinued
at any time prior to entry of ajjudgment enforcing this Morigage if: {a) Borrower pays Lender all sums which would then be due
under this Mortgage and the Noteind no acceleration occurred; (b) Borrower cures all breaches of any other covenants or
agreements of Borrower contained in this Mortgage; (c) Borrower pays all reasonable expenses incurred by Lender in enforcing the
covenanis and agreements of Borrower coutained in this Mortgagc, and in enforcing Lender's remedies as provided in paragraph 17
hercof, including, but not limited to, reasorable attorneys® fees; and (d) Borrower lakes sich action as Lender may reasonably
require to assure that the len of this Mortgage, Lender's interest in the Property and Borrower's obligation to pay the sums
secured by this Morigage shall continue unimpaitcd~ Upon such payment and cure by Borrower, this Mortgage and the obligations
secured hereby shall remain in full force and effect as 15 ne acceleration bad accurred.

19, Assignment of Rents; Appointment of Rectivar As additional seeurity hereunder, Borrower hereby assigns to
Lender the reats of the Property, provided that Borrower shali, prior to acceleration under paragraph 17 hercof or abandonment of
the Property, have the right to collect and retain such res as they hecome due and payable.

Upon acceleration under paragraph 17 hereof or abandonmenyof the Property, Lender shall be entitied to have a reeeiver
appointed by the court to enter upon, take possession of and manage the Piojarty and to collect the rents of the Property including
those past due. All rents collected by the receiver shall be applied first to paynient of the costs of management of the Property and
collection of rents, including, but not limited to, receiver's fees, premivms on rerévr's bonds and reasonable attorneys’ fees, and
then 1o the sums secured by this Mortgage. The receiver shall be liable to account emly for these rents actually received.

20. Rclease, Upon payment of all sums sccured by this Mortgage, Lender shail ischarge this Mortgage without cost to
Borrower. Borrower shall pay all costs of recordation, if any.

21. Waiver of Homestead, Borrower hereby waives all right of homestead exemption in (ne Property.

Lo
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REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any mortgage, deed of trust or other encumbrance wilh a lien which has
priority over this Mortgage to give Notice to Lender, at Lender's address set forth on page one of this Mortgage, of any default
under the superior encumbrance and of any sale or other foreclosure action,

IN WITNESS WHEREOQF, Borrower has exectted this Mortgage,

SUSAN'C, MILES

STATE OF ILLINCIS, - .
Cook . Gounty ss: CAPACITY CLAIMED BY SIGNER(S):
{1 INDIVIDUAL(S) SIGNING FOR ONESELF/T{EMSELVES

I, Alexandria Boldyga L Motary
Public in and for said county and stale, do hercby cersify vhat |
James D. miles A
Sugan C. Miles
personaily known to me to be the same person(s) whose namne(s) is
subscribed to the foregoing instrument, appeared before me tis day in | PARTNER(S)

person, and acknowledged that b he ¥ signed and delivered the said
instrument a5 their

purposes terein set forth,

[ 1 CORPORATE OFFICER(S)

Title(s)

Company

Partnership
free voluntary aer, for the ases angd | AT TORNEY-INFACT

Principals
] TRUSTEES)

Givern umder sy hand amd official seal, this ”_.3 _lﬁja ay of
July 1997, | QTHER [
“TTetsy
MEARAN, oy
My Comumission expires? ‘:()f“ . IR ] OTHER

1 ! ¥ ¥
-

Trust

LioLl i T S)
A; ..i'.“l){{ﬂ BOL,. i
FULUARY PUSLIC, STATE OF HLRNGIY

{Space Below This Line Reserved For Lender and Recorder)

VG

App#  1-97-00018356 |

019

ILLINOIS - Secord Morigage - 1/80 - FNMA/FHLMC UNIFORM INSTRUMENT - Form 3814 (Papa 6 of 6}
Maonagemant Systems Development, Iac. (800} 984.6060

Title-One Env,gizeri ™ #IL_MORT Copyright (c) 1834




>
al
O
O
—
<
O
LL
LL
O
Z
>




UNOFFICIAL COPY

CHICAGO TITLE INSURANCE COMPANY

ORDERNUMBER: 1408 HS7023865 HE

STREET ADDRESS: 7824 W 1618T

CITY: TINLEY PARK COUNTY: (oK
TAX NUMBER: 27-24-114-011-0000

LEGAL DESCRIPTION:

LOT 55 IN GALLAGHER AND HENRY'S TINLEY MEADOWS UNIT NO. G, BEING A SUBDIVISION
OF PART OF THE\WEST 1/2 OF THE NORTHKWEST 1/4 OF SECTION 24, TOWNSHIP 36 NORTH,
RANGE 12 EAST ©F THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINZIS.

LEGALD
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