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MORTGAGE

THIS MORTGAGE ("Securily Inswviiai™) is givenon AUGUST 20, 1997 . The mortgagor is
STEPHEN W. BROWN
AND PAULA J. BROWN, HUSBANL AnND WIFE AS TENANTS BY THE ENTIRTY

("Borrower”), This Security Instriment is given to
PRISM MORTGAGE COMPANY
which is organized and existing under the laws of THE STATEL OF ILLINOIS , and whose
pddress is 500 SKOKIE BOULEVARD-SUITE 100
NORTHBROOK, ILLINOIS 60062 (" Lender"y. Borrower owes Lender the prineipsl sum of
TWO HUNDRED NINETY NINE THOUSAND AND 00/1€C

Detlars (U.S, § 299,000,00 ).
This debt is evidenced by Borrower's note dated the sonmwe date s this Suc aricy Instrument ("Note"), which provides for
monthly payments, with the full debt, if not pid earlier, due and payable on DUPEMIER 1, 2027
This Security {nstrument secures to Lender: () the repayment of the debt wulenccd hy tik Note, with interest, and all renew: ull‘i,
extensions and modifieations of the Note; (1) the payment of all other sums, with interesy. ‘ndvunced under paragraph 7 10
protect the seeurity of this Security Instrument; and (¢) the performance of Borrower's coveneats and agreements under this
Security instrument und the Note. For this purpose, Borrower does hereby mortgage, grant und convexto Lender the following
described property focated in COOK County, linois:
LOT 13 IN KING’'S VILLAS A SUBDIVISION OF LOTS 1, 2, 3 AND EART OF LOT
11 IN CIRCUITY COURT PARTITION OF LOT 4 IN THE WEST 1/2 OF TH. EAST 1/2
AND SOUTH OF THE ROAD IN COUNTY, CLERK'S DIVISION OF SECTION 33,
TOWNSHIP 42 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN,
ACCORDING TC THE PLAT THEREOF RECORDED DECEMBER 15, 1922 AS DOCUMENT
7752284, IN COOK COUNTY, ILLINCIS.

05-33-402-013-0000

Parcel 1D 4
which has the address of 210 17TH STREET , WILMETTE Street, Clty ,
Hlinois 60091 Zip Cods (" Properly Address");
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ihis Secusity Instrument, Lender mmy give Borrower u notice identifying the lien, Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice,

5. Hurard or Property Insurance, Borrower shall keep the improvemenls now existing or hereafler erected on the
Property insured ugainst loss by fire, hazards included within the term "extended coveruge” and any olher hazards, including
floads or flooding, for which Lender requires insurance, This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carvier providing the insurance shall be chosen by Borrower subject to Lender's approval
which shalt ot be unreasonably withheld. If Borrower fails o maintain coverage described above, Lender may, st Lender's
oplion, obtuin coverage to protect Lender’s rights in the Property in accordance with paragraph 7,

All insurance polictes and renewals shall be acceptable to Lender and shall include n standard mortgage clause. Lender
shall have the right 1o hold the policies and renewals. 1f Lender requires, Borrower shall prompily give to Lender ali receipts of
paid premivms and renewal notices. [n the event of loss, Borrower shall give prompi nolice to the insurance carrier and Lender.,
Lender may make proof of Joss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insusance proceeds shall be applicd to restoration or repair of the
Property damnged, if the cestoration or repair is economically feasible rnd Lender's securily is not lessened. 1f the restoration or
repiir is tot cconoravally fensible or Lender's sceurity would be lessened, the insurance proceeds shall be applied to the sums
secured hy this Secunity. Instrument, whether or not then due, with any excess paid to Borrower. [f Borrower ahandons the
Property, or does not aaswer within 30 days a notice {rom Lender that the insurance carrier has offered to settle 8 claim, then
Lender may collect the irsurance proceeds. Lender may use the proceeds (o repuir or restore the Properly or to pay sums
secured by this Security Instritaent, whether or not then due. Ths 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds o principal shall not extend or
posipone the due date of the monthiy-gayments referred 1o in paragraphs | und 2 or change the amount of the payments. }f
under paragruph 21 the Property is acquived by Lender, Borrawer's right to any insurance policies and proceeds resulting from
dumage ta the Property prior lo the scquisition shull pass to Lender 10 the extent of the sums secured by this Seeurity Instrument
immediately prior to the acquisition,

6. Occupancy, Preservation, Maintennncewid Protection of the Property; Borrower’s Loan Application; Leaseholds,
Rorrower shall ocenpy, establish, and use the Propediy us Borrower's principal residence within sixty days after the execution of
this Seewrity Instrament and shall continue 1o accupy v Property ns Borrower’s principa) residence for at least one year after
the date of accupancy, unless Lender otherwise ngrees in writing, which consent shall not be unreasonably withheld, or unfess
extentting circumstances exist which are beyond Borrowar's control, Borrower shall not destroy, damage or impair the
Froperty, allow the Property to deteriorate, or commit waste Gn.be Property. Borrower shail be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Uspdes’s good faith judgment could result in forfeiture of the
Property or otherwise muterinily fmpair the lien created by this Security inurument or Lender’s security interest. Borrower may
oure such a defiult und reinstate, as provided in puragraph 18, by causing theaction or proceeding (o be dismissed with a ruling
that, in Lender's good faith dutermination, precludes forfeiture of the Borroveer's interest in the Property or other material
impatrment of the lien created by this Security Instrument or Lenders securivy ipierest, Borrower shail also be in default if
Borrower, during the loan application process, pave materially false or inaccurate 1tGnnation or statements to 1 ander (or failed
te provide Lender with any materinf information) in cannection with the loun evidenced b the Note, ineluding, bt net limited
to, representations concerning Borrower's occupancy of the Property us a principa! residenice, If this Security Instrument is on a
lensehold, Borrower shall comply with ull the provisions of the Jease. IF Borrower acquizes fee title to he Property, the
feasehold and the fee title shull not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property, If Borrower fails to perform the covenants and ~greements contained in =~
this Security Instrument, or there is a fegal proceeding that may significanlly aftect Lender's rights inre Property (such as g
proceeding in bankruptey, probate, for condemnation or forfeiture or 10 enforce laws or regulntions), thea Zender may do amf‘% ‘
pay for whatever is neeessary lo protect the value of the Property und Lender's rights in the Property. Lender's actions may ma
include paying any sums secured by a lien which has priorily over (his Security Instrament, appearing in court, paying ) ‘
reasonable atlorneys’ fees and entering on the Property to make repairs. Although Lender muy tuke action under this parmgraph %
7, Lender does not have to do so, N

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this &
Security [nstrument. Unless Borrower and Lender agree (0 other terms of payment, these smounts shall bear interest from the G-
dafe of disbursement ut the Note rate und shall be pryable, with interest, upon notice from Lender 1o Borrower requesting
payment,

8. Mortpige Insurance. If Lender required mortguge insurance as » condition of making the loan secured by this Security
tostrument, Borrower shull pay the premiums required to maintain the mortgage insurance in effect. 1f, for any reason, the
mortgnge insurance covernge required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
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Lender's address stated herein or any ather uddress Lender designates by notice to Borrower, Any notice provided for in this
Seeurity Instrument shall be deemed to have heen given to Borrower or Lender when given as provided in this paragraph.

15, Governing Law; Severability. This Securily Instroment shall be governed by feders) Jaw and the faw of the
Jurisdiction in which the Property is locsted. In the event thet any provizion or clause of this Security Instrument or the Note
conflicts with applicabl: Taw, such conflict shall not uitect other provisicas of this Securily Instrument or the Note which can be
given eftect without the conflivting provision. To this end the provisions of this Securily Instrument and the Note are declired
to be severable,

16. Borrower's Copy. Bosrower shall be given one conformed copy of the Note and of this Security Instrument,

17. Trunster of the Property or & Beneficial Interest in Borrower, [T all or any part of the Property or any imerest in it
is sold or transferred (or if a beneficial interest in Borrower is sold ot transferred nnd Borrower is not & natural person) without
Leader’s prior written consent, Lender may, at its option, require immediate payment in fall of all sums secured by this
Seeurity [nstrument. However, this option shall not be exercised by Lender i exercise is prohibited by federal law us of the date
of this Security Instrument,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
fess than 30 days feony the date the notice is delivered or muiled within which Borrower must pay al) sums secured by this
Security lnstrument. 1£Gorrower fails to pay these suins prior to the expiration of this period, Lender may invoke sny remedies
permitted by this Security 'nstrement without further notice or demand on Borrower.

18, Borvower’s Right' to Reinstate, ) Borrower meets certain conditions, Borrower shall have the right to fisve
enforcement of this Security (Inscrument discontinued at any time prior to the carlier of; () 5 duys (or such other peried as
applicable law may specify for reinstatement) hefore sale of the Property pursuant to any power of sale comtained in this
Security lastrument; or (b) entry of 4 judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) puys
Lender all sums which then would be ¢aciupder this Security Instrument and the Note ss if no scceleration had occurred; (b)
cures uny default of any other covenants af agresments; (¢) pays all sxpenses incurred in enforcing this Securily Instrument,
inciuding, bui not limited to, reasonable attor aeys’ fees; and (d) takes such action as Lender may ressomubly require (o assure
(hat the lien of this Security Instrument, Lender"s iphts in the Property and Borrower's obligation to pay the sums seeured by
this Securily Instrument shall comtinue unchanged. Upon reinstatement by Borvower, this Security Instrument and the
obligutions secured hereby shall remain fully effective w547 no aoceleration had occurred, However, this right o reinstate shall
not upply in the case of aceeleration under puragraph 17,

19, Sale of Note; Change of Loun Servicer, The Nateor a partial interest in the Note (fogether with this Securily
Instrument) may be sold one or more times without prior notice to/'Rorrower. A sale nay result in a change in the entity (known
as the "Loun Servicer") that collects monthly payments due under G Mate and this Security Tnstrument. There also may be one
or more changes of the Loan Servicer unrelated 1o a sale of the Note, 1f4pcte is u chunge of the Loan Servicer, Barrower will be
given writlen notice of the change in accordance with puragraph 14 above andapplicable law, The notice will state the rame and
address of the new Loan Servicer and the address ta which payments should e nade, The notice will also contain any other
information required by spplicable law.

20. Haanrdous Substances, Borrower shall not cause or permit the presence. s, disposai, storage, or release of any
Huzardous Substances ont or in the Property. Borrower shall not do, aor allow anysie-else to do, anything affecting the
Praperty that is in viokdion of any Environmentat Law, The preceding two sentences shall @t apply to the presence, use, or
stornge on the Property of small quantities of Hazardous Substunces that wee generally recognized=o be uppropriate to normal
tesidential uses and to maintensnce of the Property.

Borrower shall promptly give Lender wrilten notice of any investigation, claim, demand, Jawsuis or other action by any
governmental or regulstory agency or privaie party involving the Property and any Hazardous Substance o Environmental Law
of which Borrower has actual knowledge. 1f Borrower leams, or is notified by any governmental or regulaioy authority, that
uny cemoval or other remedintion of any Huzardous Substance affecting the Property is necessary, Borrower shall promptly take
nll necessary remedial actions in sceordance with Environmental Luw.

As used in this parugraph 20, "Huzardous Substances” are those subslances defined s toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law" means federal laws and faws of the jurisdiction where the Property is located that
refate to health, safety or environmental protection.

NON-UNIFORM COYENANTS. Borrower und Lender further covenant and ngree as follows: g

21, Acceleration; Remedics, Lender shall give notice to Bovrower prior to aeceleration following Burrower’s hreach.

of wity covenant or agreement in this Security Instrument (but not prior to nceelerution under paragraph 17 uness
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