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MORTGAGE AL

THIS MORTGAGE ("Security Instiupies") is given on - AUGUST 16, 1997 . The montgagor is
DAVID ANDREW COOPERMAN
AND DENA RACHELLE SEIDMAN CDOOERERMAN, HUSBAND AND WIFE

("Borrower"), This Seeurity Instrument is given to

PERL MORTGAGE, INC.

which is organized and existing under the laws of  THE STATY OF ILLINOIS , and whose
wddress is 1735 NORTH ASHLAND

CHICAGQO, ILLINOIS 60822 {"dnder"), Borrower owes Lender the principal sum of
TWO HUNDRED SEVENTY SIX THOUSAND AND 00/10¢

DoYiars (U.S. § 276,000.00 ).
This debt is evidenced by Borrower's note dated the same date as this Secur’sv Instrument ("Nots"), which provides for -
maonthly payments, with the full debt, if not paid earlier, due and payable on  SEFTLMGER 1, 2027 -
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all mnewuls,«f ‘
extensions and modifications of the Notes (b) the payment of all other sums, with interest, sdvanced under paragraph 7 mm_
protect the security of this Seeurity [nstrument; and (¢) the performancs of Borrower's covennals ind agresments under this b5
Security Instrument and the Note. For this purpose, Borrower does herehy mortgage, grant and coavey te. Lender the following ¥
described property located in - COOK Counly, {Hinois: ;b
UNIT NUMBER 2726-B IN PARK LANE TOWNHOME CONDOMINIUM AS DELINVEATED ON A 2
SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE: THAT PART OF THL

SEE ATTACHED RIDER FOR COMPLETE LEGAL DESCRIPTICN

14-29-302-159-1060

Pureel 1D #:
which has the address of  2726-B NORTH JANSSEN AVENUE , CHICAGO Street, Clty |,
Ikinois 60614 zip Code {"Propurty Address™);

ILLINOIS .5 Eamily-FNMA/FHLMC UNIFORM

titiale: & STRUMENT Form 3014 9/90
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! this Securily Insteument, Lender may give Borrower a hotice identifying the lien, Boreower shall satisty the lien or take one or

* mwre of the actions set Forth whove within 10 duys of the giving of notice, '

: 5 Haoard or Property Insurance. Borrower shall keep the improvenments now existing or hercalter erected on the
Property insured ugainst loss by fire, hazards included within the term "extended coverage” and any other bazards, including
floods or Rouding, for which Lender requires insurance. This insurunce shall be tatnteined in the amounts and for the periods
that Lender eequires. The insurance carrier providing the insurnnice shall be chosen by Borrower subject to Lender's approval
which shall not be unrcasonably withheld, [f Borrower fatls to masintain coverage described nbove, Lender may, sl Lender's
option, ohtuin covernge to protect Lender’s rights in the Property in aceordance with paragraph 7.

All insurance policies and renewals shull be aceeptable to Lender and shall include a standard mortgage clause, Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give 10 Lender alf receipts of
paid premivms and renewal notices. n the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may muke proot of loss i not masde promptly by Borrower.

Uniess Lender and Borrower otherwise ugree in writing, insurance proceeds shull be applied to restoration or repair of the
Praperty damaged, i the restoration or repair is economically fensible and Lender’s seeurity is not [essened. 1f the restoration or
repuir 15 nat econopucaity feasible or Lender’s security sould be lessened, the insurance proceeds shall be apphed to the sums
secured by this Security“Instrument, whether or not then due, with any excess paid to Borrower. It Borrower abundons the
Praperty, or does not answar within 30 days a notice from Lender that the insurance carrier has offered to settle ¢ claim, then
Lender may colleet the ipadrsace proceeds. Lender may use the proceeds Lo sepuir or restore the Property or to pay sums
seeured hy this Security Instruiont. whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower acherwise agree in writing, any spplication of proceeds 1o principu! shall not exlend or
postporte the due date of the monthl-payments referred 10 in paragraphs 1 and 2 or change the amount of the puyments. |f
under puragraph 21 the Property is scquised b Lender, Borrower's right (o any insurance policies und proceeds resulting from
dnmage Lo the Property prior to the acquisitian shall pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the aeqguisition,

6. Occuponey, Preservation, Maintenmnce arg Protection of the Property; Borrower’s Loun Application; Leaseholds,
Borrower shall occupy, establish, and wse the Property’as Borrawer's principal residence within sixty days after the execution of
this Secarity Instrument und shall continue to oceupy the Property as Borrower’s principal residence for at least one year after

the date of oceupaney, wnless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless

extenualing circumstances exist which are beyond Borrower's control. Borrower shall not destruy, dammge or impair the

Property, atlow the Property to deteriotate, or conumit waste oo Property. Borrower shal) be in default if any forteiture

action or proceeding, whether civil or criminal, is begun that in Lesdess good faith judgment could result in forfeiture of the

Property or otherwise materially impair the lien created by this Security dpscmment or Lender's security inferest. Borrower may

ctire such a defamdl and reinstate, ws provided in paragraph 18, by causing the-action or proceeding to be dismissed with 4 ruling

that, in Lender's good faith deternination, precludes forfeiture of the Borrovier's interest in the Property or other material
impuirment of the lien created by this Security Instriument or Lender's security inieeast. Borrower shall a)so be in default if

Borrower, dunng the loun application process, gave malerislly false or insceurate inoriontion or statements to Lender (or failed

to provide Lender with any material information) in connection with the loan evidenced Yo-the Note, including, but not limited

to, representutions concerning Borrower's oceupancy of the Property ss a principul residence, 4tithis Security Instrument is on a

teaschold, Borrower shall comply with all the provisions of the lease. 1f Borrower scquires froutitle to the Property, the

leasehold snd the fee tithe shall not merge unless Lender agrees (o the merger in writing.
7. Protection of Lender’s Rights in the Property, If Borrower {ails to perform the covenants aud spreements contained in

this Security Instrument, or there is a legal proceeding that may significuntly affect Lender's rights in‘he Property (such as a

proceeding in bunkruptey, probate, for condemmation or forfeiture or to enforce laws or regulitions), then Lander may do and

pay for whatever is necessary to proteet the value of the Property and Lender's rights in the Property. Lender's actions may
include paying uny sums secured by a lien which has priority over this Security Instrument, appearing in court, paying
tensonuble attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph

7. Lender does not have 10 Jo so. -

Any amounts disbursed by Lender under this paragraph 7 shall hecome additional debt of Borrower secured by this .- ;

Seeurity {nstrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall hear interest from the

date of disbursememt ot the Note rate and shall he payable, with interest, upon notice from Lender to Borrower requesting. .

payment,

8. Mortgage Insuranee, [f Lender required mortgage insurance as a condition of making the loan secured by this Security
tnstnnent, Borrower shall pay the preminms required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases o be in effect, Borrower shall pay the premivms required to

@@-GRHL) 19508 Pags 3 of G Eorm 3014 9/90
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Lender's :{ddrcss stided herein e any other address Lender designates by notice 1o Borrower, Any notice provided for in this
Seeurity Tnstrumen! shalf be deemed to have been given o Borroser or Leader when given sy provided inthis pussgraph,
15.Governing Law; Severability, This Security Mstrument shall be governed by federal law and the faw of the

urisdietibn in which the Propenty is Jocated. In the even! that any provision or clavse of this Security nstrament or the Note

vanflicts with applicable taw, such conflict shitl not sffect other provisions of this Security Instrument or the Note which can be
given effvet withot the vonflicting provision, To this end te provisions of this Security Instrgment and the Note are deelared
1 be severuble, '

i6. Borrower's Copy, Borrower shall be given one conformed copy of the Note and of this Seeurity Instresent.

17, Trauster of the Property or o Beneficisl Interest in Borrower, 1 all or any part of the Propesty or any interest in it
is safd or transferred (or i 1 beneficlal interest sy Borrower i sold or traasferred snd Borrower 18 tot o mitural person) without
Lender's prioe writlen consent, Lender may, st its option, reguise immedinte puyment in full of wlf sums sevured by this
Seeurity fnstriment. However, this option shall not be exercised by Lender i exercise is prohibited by federal law s of the dite
of this Seeurity Instrunwent.

IF Lender exercises this option, Lender shall give Borrower notice of aeceleration. The notive shall peovids u period of ot
hass than 30 daysTrom the date the nolice is delivered or maited within which Bosrower nust piy il sums seenred by this
Security Instrument, 1 Borrower fatls 10 pay these sums prior o the expiration of this period, Leader may invoke iy remedivs
permitied by this Sveuguy dnstrinent without further notice or desand on Borrower,

1B, Borrower's Rigbi fo Reimstute, 1f Borrower meuts certain conditions. Borrower shall have the tight to have
etiforeement of this Sevurity bstoument diseontinued at any Hme prior o the enrdicy of: (1) 3 days (or such uther periud us
wpplicahle I winy specify for ranstaenent) before sute of the Property purswant to any power of sale contained in this
Sevuiridy Instrument; o (b) entry of & judgment enforcing this Seeurity Instrument, Those conditions are that Borrower: (a) pitys
Lender all sums which then would be duc/ender this Securily fnstrument and the Note as i no sceelerstion bad cccurred: (b)
cures any defnult of any other covenants Or turements; (©) pays ol expenses ineurred fn enforeing this Security Instrument,
wmeluding, but not limited o, reasonuble wtofeys fees; and () Takes siuch aution as Lender suty ressonably require o assure
thag the Ten of (his Seaurity Instrument, Lendee's rishis in the Property and Borrower's obligstion to pay the sums secured hy
this Securty Tastruient shall continue unchanged, _Uron reinstatement by Borrower, this Security Instrument and the
sbligations securad herehy shall remdn fully effective 281 no aeceleration had veetered, However, s right 1o reinstate shall
nobupply i the vase of aecelermion under puragraph 17,

19, Sude of Note; Change of Loan Servicer. The Nowets o partial imerest i the Note {together with this Security
Instrument) sy be sold ane or more times without prior notice 0 Borrower, A sale mity reswlt in o chunge in the entity (known
us the “Loan Serviver) that collects monthly payments de under the Xope and this Security Instronent. There also may be ane
or wore chasges of the Loan Serviver srelnted to 1 sale of the Noto, 1106t is s change of the Lo Servicer, Bosrower will be
given written nobiee of the change in seeordance with paragraph 14 abovesid appdicnble Jaw. The notice will state the nume and
teldress of the new Loan Servieer and the address o which payments should be made. The notice will wso contain uny other
informution required by applicably b,

0. Humedous Substunees, Borrower shall nob citise or permil the presencer wie; disposal, storinge, o1 release of any
Huzardeus Substanves or or in the Property, Boyenwer skl not du, nor allow anyans else fo do. mything affedting the
Property thit 5 i violution of any Envirenmental Law. The preceding two sentences shadh 100 apply to the preseace, tse, os
storsge on the Property of small guantities of Hazardous Substances that are generally recogmized (0, he apprapriste W normal
rexidential wses and to muintenanee of the Property,

Bogrower shudl promptly give Lender written notice of any investigation, claim, desand, Inwati or other setion by any
governmental or regalitory agency or private parly invoiving the Property and any Huzrdous Substance or Eavironienti] Law _
of which Borrower s actual knowledge, 1 Borrower leasns, or is notified by sny govermmental or reguthutory authority, that
any removal o other remedintion of any Hazardous Substance atfecting the Property is necessary, Borrower shall promptly take
all nevessary remedial actions in accordinee with Environmental Luw, _

As used in this paragraph 200 "Hazardous Substances” are those substunces defied us .oxic or hazardous substances by
Envirommental Law and the Illowing substances:  gusoline, kerosene, other faswable or loxic petroleum products, toxic
pesticisdes and horhicides, volatile solvents, muterialy containing ushestos or formaldvhyde. and radionctive materinds, As used in
this puragraph 20, "Environmentul Law” mwnns feders] fws and laws of the Turisdiction whers the Propenty is located that
retate o healthy, satety or envirormental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and apree us foliows:

2. Acceleration; Remedies, Lender shall give notice to Borrower prior 1o acceleration following Borrower's breach
ol uny covenant oF ugreement in s Seeurity Istrument {but ot prior (o acecleration under paragraph 17 unless
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RIDER - LEGAL DESCRIPTION

UNIT NUMBER 2726-B IN PARK LANE TOWNHOME CONDOMINIUM AS DELINEATED ON A
SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE: THAT PART OF THE
FOLLOWING DESCRIBED LAND: LOTS 1, 2 AND 3 IN SUPERIOR COURT PARTITION
OF THE EAST 1/2 OF LOTS 2 AND 3 (EXCEPT THE WEST 33 FEET THEREOF
DEDICATEDfOX PUBLIC STREET) IN JOSEPH E. SHEFFIELDS SUBDIVISION OF
BLOCK 45 IN SHEFFIELDS ADDITION TO CHICAGO IN THE SOUTHWEST 1/4 OF
SECTION 29, TOWNSHIP 40 NORTH, RANGE 14 ALSO LOT 4 IN JOSEFH E.
SHEFFIELDS SUEOTVISION OF BLOCK 45 AFORESAID, ALSO LOTS 16 THROUGH 19
IN LEMBCKE'S SUBDIVISION OF LOT 5 IN BLOCK 45 IN SHEFFIELDS ADDITION TO
CHICAGO AFORESAID, ALSO LOTS 14 THROUGH 18 AND THE NORTH/SOUTH VACATED
ALLEY LYING BETWEEN 'SAID LOTS 14 AND 15 IN SUBDIVISION OF LOT 1 IN
LEMBCKE'S SUBDIVISION OF TOT 5 IN BLOCK 45 IN SHEFFIELDS ADDITION TO
CHICAGO AFORESAID, EAST OF THE THIRD PRINCIPAL MERIDIAN, WHICH SURVEY
IS ATTACHED AS EXHIBIT 'A' TO THE DECLARATION OF CONDOMINIUM RECORDED
AS DOCUMENT NUMBER 88248725 D AMENDED FROM TIME TO TIME, TCGETHER
WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS, IN COOX
COUNTY, ILLINOIS.

14-29-302-159-1060

DPS 049
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ADJUSTABLE RATE RIDER

{1 Year Trensury Index - Rate Caps) 5031005663

THIS ADJUSTABLE RATE RIDER is made this 16TH day of AUGUST ,
1997 » and is incorporated into and shall be deemed to amend and supplement the Mongage, Deed of Trust
or Security Deed (the "Security Instrument™) of the same date given by the undersigned (the "Borrower") 10 seeure
Borrower's Adjustable Rate Note (the "Note") 1o
PERL MCRTGAGE, INC.

(the"Lender”) of the same date and covering the property deseribed in the Security [nstrument and located at:

272¢-B _NORTH JANSSEN AVENUE, CHICAGO, ILLINCIS 60614
Property Addrass
THE ROTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATL_AMD THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROMZR'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUN.K2ATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender Tusther covearat and agree as follows:

A. INTEREST RATE AND MONVHL Y PAYMENT CHANGES
The Nole provides Tor g initinl interest 1ate of 7.2500  %. The Note provides for changes in
the interest rate and the monthly payments, s fallows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(AY Change Dates

The interest rate [ will pay may change on the finst aay o SEPTEMBER 1 | 2002 | and on that
day every 12th month therenfter, Each date on which my intépssi rate could change is called & "Change Date."

(B} The Index

Beginning with the first Change Date, my interest rate will bubased on an Index. The "Index" is the weekly
average yield on United States Treasury securities sdjusted 1o a constnl viaturity of 1 year, us made available by
the Federal Reserve Board, The most recent Index figure available as oi the date 45 days before each Change Date
15 endled the "Current Index.”

[f the Index is no longer available, the Note Holder will chooss a new indsi-which is based upon comparable
information, The Note Holder will give me native of this choice,

{C) Culeubution of Chanpes

Before vach Change Date, the Note Holder will caleulate my new interest rate by adding ~ TWO AND

SEVEN EIGHTHS percentage point(s) ( 2.8750 %) to the Currenl

[ndex. The Note Holder will then round the result of this addition to the nearest one-eighth of Grie pereentage point _\i
{0.125%). Subject to the limils stated in Section 4(D) below, this rounded amount will be my new inteest rute untit ¢
the next Chunge Bute,

MULTISTATE ADJUSTABLE RATE RIDER RMNXZ - Single Family - Fannia Nae/Freddie Mac Unitorm Instrument
fago 1ol 2

@!;8228 mien o VMI MORTGAGE FORMS - [8001621-728) Forin 3111 3/85 Initals:
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 16TH day of AUGUST . 1997 '
andl is incorporated into und shall be deemed to amend and suppiement the Mortgage, Deed of Trust or Security
Deed {the "Security instrument") of the same date given by the undersigned (the "Borrower") to secure
Borrower’s Note lo

PERL MORTGAGE, INC.

(the "Lender™)
of the sume date und covering the Property deseribed in the Security Instrument and located at:

2726-B NORTH JANSSEN AVENUE, CHICAGO, ILLINCIS 60614
Propurty Address

The Property includva sunit in, together with an undivided interest in the common elements of, & condominium
project Keown as:
PARK LANE TOWNHOME

Nam» of Condominium Projoct
(the “Condominium Project”). (f taccowners ussociation or other entity which acts for the Condominium Project
(the "Owners Association”) holds“titlete, property Tor the benefit or use of its members or shareholders, the

Property alse includes Borrower's inierest in the Owners Association snd the uses, proceeds and benefits of

Borrower's interest,

CONDOMINIUM COVENANTS. li_sldition to the covenants and agreements made in the Security
[nstrument, Borrower and Lender furlher covenuni and agree ns follows:

A. Condominium Obligations. Borrower (shall perform ull of Borrower's obligations under the
Cendominium Project’s Constitlvent Documents, The "Constituent Documents” are the: (i) Declaration or any
other document which creates the Condominium Project; {11} -by-laws; (iii) code of regulations; and (iv) other
euivalent decuments, Borrower shall promptly pay, when du all dues and assessments imposed pursugat Lo the
Constituent Documents.

B. Huzard Insurunce. So long as the Owners Association-umintaing, with @ generally accepted insurance
carrier, a "master” or "hlanket" policy on the Condominium Project wrhicl: is satisfactory to Lender and which
provides insurance coversge in the smounts, for the periods, and against Sr-buzards Lender requires, including
fire and hazards included within the term "extended coverage,” then:

(i) Lender waives the provision in Uniform Covenant 2 tor the medrhiy payment to Lender of the
yearly premium installments for huzard insurance on the Property: and

(ii) Borrower's obligation under Uniform Covenant 5 to maintain huzard insaraice coverage on the
Property is deemed satisfied to the extent that the required coverage is provided by trOwiers Association
policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage!

fn the event of a distribution of hazird insurance proceeds in licw of restoration or repair follovzing a loss to
the Property, whether to the unit or to common clements, any proceeds payable o Borrower are hereby assigned
and shail be paid to Lender for application to the sums secured by the Security Instrument, with any excess paid to
Borrower,

C. Public Linbility Insurance. Borrower shall take such actions as may be reasonable to insure that the
Owners Associution mmintains a public lability insurance policy scceptable in form, amount, and extent of
coverige o Lender,

MULTISTATE CONDOMINIUM RIDER-Single Fomity-Fannia Mae/Freddia Mac UNIFORM INSTRUMENT Ferm 3140 9/30

Paga 10t 2

-8 wosno VMP MORTGAGE FORMS - 11131283-8100 - {6091621-7281% mm
o thitiala:
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