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OPEN-END MORTGAGE

Accotnt No.

THIS OPEN-END MORTGAGE ('Security instiument it given on JULY 11TH , 2997 | The
mongagor is _ ROSALIO MENA &ND NEREIDA Mﬂ\‘.".v__.‘l_IFE AND TLORENA GUZMAN A5 IUINT 1ENANTS "(‘Borrower‘).
(ncicaly marital 1lasye)
This Security Instrument is given to American General Finance, Inc., whiak. is organized and existing under the laws of Delaware, and whnse
addressis 4013 W 26TH ST CHICAGD ILL 60623 = liinols (‘' Lender’). Borowar may tnour
Indeblednesa to Lander In amounts fluctuating from time to tima up lo 'ne principal sum of _TEN THOUSAND DOLLARS
aND 00/100 (U.S.$ 10, 0Uf, DO%* ) Which amoun! constitutes the maximum
amount of unpakl loan indebledness, exclusive of Interest, theteon, which is secarad 'inder this Security Instument. This debt is evidanced by
Botrowar's Revolving Line of Grodit Agreement and Disclosure Statement daled the sums Jate as this Securtty Instrument {"Nole®), which pioVidos
for monthly. payments, with the full debt, i nol paid earlier, duo and payabile as provided in ‘s Nole. This Securty Instrumant sacures fo Lender: (3)
the repayment of the debl evidenced by the Note, with intarest, and all renewais, axtensions a7« isodifications; (0} the payment of all offier sums,
with inlerest, advancad under paragraph 7 to piotect tha sacurity of this Socurlty Instrumeny;. () *# performance of g:mower‘s covenanis and
agteomants under this Security Instrument and the Nota; and (d) the unpaid balances of loan avances made after this Security Instrument Is
dslivered to the recorder for racord, For this purpose, Sorrowor does hereby mortgage, wamani,-graat and convey to Lender with mortgage
covenants, lo eecure the payment of the foregoing Indebledness of Borrower from tima lo time, the ‘s%aving described proparty located in
ook : County, lilinois:

LOT 47 IN SCHUMACHER GNAEDINGER AND COMPANY'S WARREN PARK ADDITION IN THF
NORTHEAST 1/4 OF SECTION 20. TCWNSHIP 39 NORTH. RANGE 13, EAST OF THE THIRD
PRINCIPAL MERIDIAN., IN COOK COUNTY. ILLINOIS.

PERMANENT I.D., NO,  16-20-221-026-0000

ADDRESS: 1412 S S7TH AVE
CICERO ILLINOIS 60804

Prior insirument Ralarence: Voiume

€13.00007 1. Ravaiving Metlgage (v, 1.57)
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_ 11Ut Proporly is abandoned Dy BOHIN. a; noEby Len!ieg;ﬁolrgwer‘lllﬂ\'m S;HQNEMM‘; an award or settle a claim for

* damages, Bomower fails to respond lo Lender within 30 days after the dale the notice is given, Lender Is authorized lo collect and apply the
* proceeds, at ts option, ether 1o restoration or rapair of the Proparty or lo the sums securd by this Security Instrument whether or not then due.
"7 Unless the Note provides otherwisa, any application of proceeds to principal shall not operale to refease the liabity of the original refarred to in
i pamgmﬂ;?s 1 and 2 or change the amount of such payments. _ _ -
. 10. Bomower Not Releasad; Forbearance By Lender Not a Waiver, Extension of the ime for payment or modification of amgdtization of the sums
"1 secured by this Security Instrument granted by Lender to any successor in interest of Bomowar shall not operale lo raleasa the liability of the original
- Borrawer o Borrower's successors in interest, Lander shall nol be raquired lo commence proceedings agains! any successat in intarest ar refuse to
L} oxtend for payment or otherwise modily amortization of the sums secured by this Security Instrument by reason by any demand made by the original
-4 Borrower o Bamower's successor in inlerest, Any forbearance by Lender in exarcising any right or remedy shall not be a waive o of peeclude the
& axercise of any night or remedy.
i 11, Suecessors and Assigns Bound; Joint and Several Liability: Co-signers. The covanants and agreements of this Security Instrument shall bind
{4 and beneft the successors and assigns of Lender and Borrower, subject ta the provisions of paragraph 16. Bomower's covenants and agreements
shall be joint and several, Any Borrower who co-signs this Security Instrument but does not execute the Note: (a) is ca-signing this Security
instrument only to mortgage, grant and convey that Borower's interest in the Property under the terms of this Security instrument; (b) is not
persanally obligated to pay the sums secured by this Security Instrument; and (¢} agrees that Lender and any other Borrower may agree o extend
modily, forbear or make any accommodations with regard to the tams of this Securty Instrument ot the Nota without that Borrower's consenl,

12. Loan Chargas, Hf the-loan secured by this Security Instrument Is subject to & faw which sets maximum loan charges, and that law is finally
interproted 5o thal the intara<) of other loan charges collected or to be collectad in connection with the loan exceed the permitted limits, then: (a} any
such loan charge shall be rezvuad br the amount necessary to reduce the charge to the panmitied limit; and {b) any sums already collecled from
Bamowar which exceeded por nittud limits will be refunded to Borrowor, Lander may choose lo make this refund by reducing the principal owed
under the Nale or by making a dire 5t payment to Borrower,

13, Noticas. Any notice to Borrawr 0/ovided in this Security Instrument shall be given by defivering it or by malling it by first class mail uniess
appiicable law requires use of anothet mziniad, The notice shail be directed to the Propaity Addrass of any other address Borrower designales by
hotice 10 Lender. Any notice to Londer shaP oe given by first class mail lo Lender's address slated herein or any other address Lendar designates by
notice to Fot;‘rgwer. ny notice provided for. i, mis Security (nstrument shall be deemed to have been given to Bomower or Lender when given as
provided in this paragraph.

14, Goveming Law; ggverablliry. This Security iiistument shall be govemed by federal law of the jurisdiction In which the Proparty is localed. In
the event thal any provision or clause of this Security 'ismument or the Note conflicts with applicable iaw, such conflict shall not atfect other
Ffovislons of this Security Instrument o the Nota which can be niven effect without the confilcting provision. To this end the provisions of this Security
nstrument and the Note are doclared 1o be sevorable.

15, Bomrower's GapL. Bonowsr shall be given cne conformed copy of the Nete and of this Security Instrument.

16, Transfor of the Property or a Beneticial Interest in Borrower. ¥ 5l1-ar any part of the Property or any interest in it is sold or lransferred (or, il a
beneficial Interast in Borrower is sold of transfarred and Borrower is ot a 7aiural person) without Lender's prior written consent, Lender may, al its
option, require immadiate payment in full of all sums securad by this Secirily Instrument, However, this aption shall not ba exercised if tha exercise
of this option by Lender Is prohibited by federal law as of the date of this Secur'y strument,

H Landet oxercises this option, lender shall give Borawer natice of accelerairit, The notice shall provide a period o not less than 30 days from
the date the notice is defivered or matied within which Borrower mus! pay all sums se<urnd by this Security Instrument, ¥ Borower fails ta pay these
sBums priot to the expiration of this pariod, Lender may invoke any remedies permitied by iy Security Instrument withou! further natice or demand en

offower,

17. Borrowar's Right 1o Reincate. To the extent required bg applicable law, Bomowar may <@vx the tight lo have emorcement of this Security
Instrumant discontinued, Upon reinstatement by Borrowaer, this Sectrity Instrument and the obilgations secured theraby shall remain fully effective as

f no acgeloration had occurred,

18, Acceleration; Remedles, Except as providec In rafggirh 16, if Borrower is in default due to thw zocimance of any of the events of default
provided in the *DEFAULT; TERMINATION AND ACCELERATION BY LENDER' provision of the Note an.t-= Judicial Foreclosure Proceeding has
commenced, Lender shall give Borrawer notica specitying: (a) the delault; {b) the action required to cure the Jefaat: (c) a date, not less than 90 days
from the date the notice is ?ivrm 1o Borrower, by which the defaull must be cured (unjess & court having Juiedicion of a foreclosure procesding
involving the Property; shali hava made an express written finding thal Borrower has exercised Borrower's right 'u reinstate the same morigage
within the five (S) yoars immediately preceding the finding; and (d) that tailure ta cure the default on or before the uste sneeified in the notice may
result in acceloration of the sums secured by this Secunty Instrument, and sale of the Property. i the default Is not curca an or before the date

“specified in the notice, Lender al its ur&on may require immediale payment in full of all sums securad by this Security Inshaient without further
damand, Lander shall be entitied lo collact all axpensas incumred in pursting the remedies provided in this paragraph 18, including: but nof limited to,
reasanable attomeys’ isas i and as parmiied by applicable law and cosls of tile avidence,

19. Lendar in Possession; Azsignment of Rents, Upon acceleration under paragraph 18 or abandonment of the Property. Lender (by judicially
appointed receiver) shall be entited 1o entor upon, take possession of and manage the Froperty and to collec! the rents of the Property ’nciuding-,;
thosa past due, Any rents collected by Lender or the receiver shall be applled firsl lo payment of the costs of manaqemenl of the Proparty ands}
cal of rents, including, but not limied lo, receiver's foes, promiums on receiver's bonds and reasonable attomeys’ fees if and as permitted by<h
applicable law, and then to the sums secured by this Security Instrument, Nothing herain contained shall be construed as constituting Lender al\y
*morkyage in poasession,’ uniess Lender shall have entared into and shall remaln in actual possession of the Property, *3

20. Release. Upon payment of all sums secured by this Security Instrument, Lander shall discharge this Security instrument, Bomower shall pay,
any recordation costs bul shall not be reqluiwd o pay any other charges, -

21, Advancas lo Prolect Security. This Securty Instrument shall secure the unpaid balance of advances made by Lendar, with respect to the

Propenty, for the payment of laxes, assessments, Insurance premiums and costs incurred for the protection of the Property.

013-00007 L REVOLVING MORTGAGE (REY, 1.97)




UNOFFICIAL COPY

d anmpenyBys

/4/ esalle mﬂ/?’lﬁ-

Borower

i§ Secummy instrument and expressly releases and
low, NEREIDA MENA

 the spous2 of Borower, has
the purpose of meffgaging and releasing (and does heraby so releasa and mortga;e) all of such spousa's

{Seal)
: ROSALIO MENA
q y
ﬂ jﬂ{\N %w‘?/i f}% (Seal)
(pﬁmb:b,ﬁomhelow line) LEQ mJEhT Bomowet NEREIDA MENA
srATEOFtLuno;s. co‘umvoa [500) ss:
L“;_F_ IRMA J. JARA

, & Notary Publiz in and for said County and State, do hareby cartify thal
HGSALIO MENA AND NEREIDA MENA. HIS WIFE AND LORENA GUZMAN AS JOINT TENANTS

(I acknowiedged by ::\'e s well as husband, wid 'his wiv' adter wite's rrme)
pemnnllyhmntnmtobemesamepersnns whose name -y

instmment as

subscribed 10 the foregoing instrument, appeared befors mas this_{1t+h
1997 - ‘
_their _

1 person, 2nd acknowledoed thai _the v signed and delivered the said
-i._ free and voluntary ac*, for the uses and purposes tharein set forth
(hifthei '

‘\_Given‘uido;myhandqn&ofﬁcialseal this A11th dayol _JULY 4

,AD.__1997.
: Negires: \ d;’)bi& ,;f }(N‘&-
o z_"o'mcma. SEAL" §

B IRVE T JARA '

; Notary Public
NOTARY PUBLIC, STATE OF ILLINGIS
MY COMMISSION EXPIRES §/22/2000

1
B3

2
.
5
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