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MORTGAGE = [
{With Future Advance Clause) o M
DATE AND PARTIES. 1o alate of this Mortgage (Security Instrument) is ......... . AUGUST, 22,0997 ... and the
parties, their addresses and a0 dlentification numbers, af required, are as follows: -
MORTGAGOR: FIRST NAN{IONAL BANK OF LAGRANGE, AS TRUSTEE U/T/A/ #3618 é/%/u
DATED JULY 31,..1997
4200 ROSE
LYONS, IL 60534
LENDER: FIRST NATIGNAL BANK OF LAGRANGE
A NATIONAL BANKING ASSOCINTION
620 W BURLINGTON AVE
LAGRANGE, IL 60525-0190
TAXPAYER I.D. #: 36-1355055
CONVEYANCE, For good and valuable considermtion, the receipt/2rd sufliciency of which is acknowledged, and to

secure the Secured Debt (detined befuw) and Mortgagor's performance under this Security Instrument, Mortgagor grants,
hargains, sells, conveys, mortgiges and warrants to Lender the following aeseribed property:

THE NORTH 50 FEET OF LOT 1 IN BLOCK 7 IN RICKER’S OGDEN CARDEN’S, A SUBDIVISION OF
THE WEST 1/2 OF THE NORTHWEST 1/4 OF SECTION 2, TOWNSHIP 3¢ MORTH, RANGE 12 EAST OF
THE THIRD PRINCIPAI, MERIDIAN, LYING SOUTH OF OGDEN AVENUE ANU NORTH OF THE CENTER
LINE OF PLAINFIELD ROAD, IN COOK COUNTY, ILLINOIS.

P.I.N.: 18-02~118-023

The property is focated in QIOK..... B BN
{County} -)

L8200 ROBE s LYONS Winois . 80934...........

tAdidrexs) (City) {ZIP Code)

Together with all rights, easements, appurtenances, royalties, mineral rights, oil and gas rights, all water and riparian =
rights, ditches, and water stock and 2l existing and futuse improventents, structures, fixtures, and replacements that many 0 o
now, or st any time in the future, be purt of the real estate described above (ull teferred to ws "Property™), NS

SECURED DERT AND FUTURE ADVANCES. The term "Sceured Debt” is defined as follows:
A. Debt incurred under the terms of all promissory note(s), contract{s), guaranty(s) or other evidence of debt described
helow and all their extensions, renewals, modifications or substilutions, (When referencing the debts below it iy
suggesied that vou include itemy such ax horrowers' nawies, Bote dMOUNES, (Rerest vales, aatnrity dates, elc.)

NOTE DATED AUGUST 22, 1997, CALLING FOR 59 MONTHLY PRINCIPAL AND INTEREST
PAYMENTS OF 972.5052AT B.éﬁ%, WITH A BALLOON PAYMENT OF $116,093.81 DUE AT

MATURTTY OF AUGUST , 2002,
N Y
X 33T

Wy
ILLINOIS - MORTGOAQGE (NOT FOR FNMA. FHLMC, FHA OR vA USEL \
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B. All future advances from Lender 10 Morgagor or other future obligations of Moergagor to Lender under any
promissory nole, contracl, guaranty, or other svidence of debl executed by Mongagor in tavor of Lender executed
after this Secunily Instruinent whether or not this Security Instrument 15 specifically referenced. If more than one
person signs this Security Instrument, each Morgagor agrees that this Security Instrument will secure sli future
advances and future obligations that ane given to or incurred by any one or more Monigagor, or sny one ar more
Mortgagor and others. Alf future udvances and other fulure obligations are secured by this Security Instrument even
though all or part may nul yet be advanced. All future advances and other future obligations are secured as it made
on the daté ‘oP thix Security Instrument. Nothing in this Security Instrument shali constitute a commitnrent to make

-« additionator futyre loany or advances in any amount. Any such commitment must be agreed (o in a separate writing.

L ot o }’._." )

C. Aﬂ.ﬁhligaflons Mortgagor owes tw Lender, which msy Ister arise, to the extent not prohibitsd by law, including, but
not limited 7, liabilities for . ardrafts relating to any deposit sccount sgrecment between Mongagor and Lender.

D. Al additionut #uins advanced and expenses incurred by Lender for insuning, preserving or otherwise protecting the
Property and #t:v2lae and any other sums advanced and expenses incurred by Lender under the terms of this Security

Instrument.

This Security Instrument will not secure any other debt if Lender tails to give any reguired notice of the nght of rescission.

4. PAYMENTS. Mortgagor agroes thal a)! payments under the Secured Debt will be paid when due and in accordance with
the tesms of the Secusred Debt and this Sccuri?st Instrument.

5, PRIOR SECURITY INTERESTS. With regard fo any other mortgage. dwed of trusl, secunty ugreement or other lien
document that created a prior security interest or eicu.nbrance on the Property, Mortgagor agrees:
A. Te make all puyments when due and to perfors'cr comply with all covenunts.

B. To promptly deliver 1o Lender any notices that Morigusor receives trom the holder.

C. Not to allow any modification or extension of, nor 10 reariess any future udvances under any nole or agreement
secured by the lien document without Lender's prior written copixcti,

6, CLAIMS AGAINST TITLE. Morgagor will pay all taxes, assessments, liens, encumbrances, Jease payments, ground
rents. utilities, and other charges relating to the Property when due. Lender may sequire Mortgagor to provide to Lender
copies of a}l notices that such amounts are due and the receipts evidencing Morgagor's payment. Mortgagor wil) defend
title to the Property against any cluims that would impair the lien of this Secunty irstn:ment. Mortgagor agrees (o assign
to Lender, as requested by Lender, any rights, claims or defenses Mortgagor may have agaimst panties who supply labor or

malerials to maintain or improve the Property.

7. DUE ON SALE OR ENCUMBRANCE. Lender muy, at its option, declare the entire bulance of the Secured Debt to be
immediately due and payable upon the creation of, or contract for the creation of, any lien, encoinbinrce, transfer or sale
of the Property. This right is subject to the restrictions imposed by federal faw (12 C.F.R. 391}, as applicable. This
cavenant shall run with the Property und shall remasn in effect unti) the Secured Debt is paid in full i this Security

Instrument is released,

3. PROPERTY CONDITION, ALTERATIONS AND INSPECTION. Mongugor will keep the Property in good condition
and make all repaims that are reasonubly necessary. Mortgagor shall not commit or allow any wasie, impurment, or
deterioration of the Property. Mortgagor will keep the Property free of noxious weeds and prasses. Mortgugor arees that
the nature of the occupancy und use will not substantially change without Lender's prior wrilten consent. Mortgagor will
not permit any chunge in any license, restrictive covenant or easement without Lender's pnior written conseat. Mortgagor
will notify Leader of sl demands, proveedings, claims and actions against Morigsgor, and of any loss or damage ta the

Property.

Lender or Lender's agents may, at Lender's optien, enter the Property at any reasonable time for the purpose of inspecting
the Property. Lender shall give Mortgagor notice at the time of or before an inspectiion specitying a reasonable purpose for
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the inspection. Any inspection of the Property shall be entirely for Lender's henefit and Maortgagor will in no wuy rely on
Lender's inspection.

9. AUTHORITY TO PERFORM, If Mortgagor fails to perform any duty or any of the covenants contained in this Security
Instrument, Lender may, without notice, perform or cause them to be perforined. Mortgagor appoints Lender as stiorney
in tuct to sign Morlgagor's pame or puy any amount necessary for performance. Lender's right to perform for Mortgagos
shall not create an obligation to perform, and Lender's failure to perform will not preclude Lender from exercising any of
Lender's other rights under the law or this Security Instrument. 1f any construction on the Property is discontinued or not
carried on in a reasonable manner, Lender may take all steps pecessary to protect Lender’s security interest in the

Property, 1ncluding completion of the construction.

10. ASSIGNMENT OF LEASES AND RENTS. Mortgagor irrevocably prants, bargains, sells, conveys and warrants to
Lender s additicnal securtty all the right, Lule and interest in and to any and all existing or future leases, subleases, nd
any other writteil orverbal agresments for the use and ocoupancy of any portion of the Property, including mny extensions,
renewals, modificatians-or substitutions of such sgreements (all refereed 10 us *Leases™) and rents, issues and prolits (al
referred to as "Renis ™y 2ortpagor witl promptly provide Lender with true and correct copies of sl existing and futare
Leases. Mortgngor may calleci receive, enjoy and use the Rents so long us Mortgagor is not in defunlt under the terms of

this Security [nstrument,

Mortgagor agrees that this assignmen: i imiediately effective aftee defill between the parties Lo this Security Instrument
and effective as o third parties on the posding of the Secunity Instrument, and this ussignment will remain effective
during any periad of redemption by the [orteagor until the Secured Debt is sutisfied. Mortgagor agrees that Lender may
take actunl possession of the property withnu! the necessity of commencing legal action and that setual possession is
deemed to oceur when Lender, or ils agent, natities Morigagor of default and demands that any tenant pay all future Rents
directly 10 Lender. On receiving nohiee of detault, Mortgagor will endorse und detiver to Lender any payment of Rents in
Mortgagor's possession und will receive uny Rents in (rust for Lender und will nat commingle the Rents with any ather
funds. Any amounts collected will be applicd as provided iz this Security Instrument. Mortgagor warrsats that no default
exists under the Leases or any applicable landlorditenant law. Mortgagor also sgrees (o maintun and require any tenant to
comply with the terms of the Leases and upplicable law,

11. LEASEHOLDS; CONDOMINIUMS; PLANNED UNIT DEVELCFMENTS. Mortgagor agrees to comply with the
provisions ot any lease if this Securily Instrument is on u leaschold. I the Property includes a unit in a condominium or &
planned unit development, Mortgagor will perform all of Mortgagor's duties zpder the covenants, by-laws, or regulations

of the condominium or planeed unit development,

12, DEFAULT. Mortgagor will be in default it any party obligated on the Secured Debt Gails to make payment when due.
Mortgagor will be in default if @ breach occurs under the terms of this Security Instrumeit orsay other document executed
for the purpose of creating, securing or guarantying the Secured Debl, A good faith beliet by Lender that Lender at any
time is insecure with respect ta any person or entity obligated on the Secured Debt or that the piaspect of any payment or
the value of the Property 1s impaired shall also constitute an event of detault.

13, REMEDIES ON DEFAULT. In some instances, federal and state law will require Lender o provide Morigagor with
notice of the right to cure or other notices und may establish time schedules for foreclosure uctions. Subject to these
limitations, if any, Lender may acceferute the Secured Deht and foreclose this Security Instrument in 4 manner provided by
law if Morigagor is in defuult. Upon default, Lender shall have the right, without declaring the whole indebtedness due
and payable, to foreclose agamst all or part of the Property. This Mortgage shall continue as a hen on any part of the

Property ot sold on toreclosire,

At the option of Lender, all oF any part of the agreed fees and charges, uccrued interest and principsl shall become
immediately due and payable, atter giving notice it required by law, upon the occurrence of s default or anytime
thereafter. In addition, Lender shall be entitled to all the remedies provided by law, the terms of the Secured Debt, this
Security Instrument and any related documents. Alf remedies are distinet, cumulative and not exclusive, and the Lender is
entitled to all remedies provided at lnw or equity, whether or rot expressly set forth. The acceptance by Lender of any sum

{page 3 of 6}

<1004 Bankere Systaing Inc. S0 Ciowd, MN (1-800:392-234) Form RE-MTG-IL 11,20/86 [ —




UNOFFICIAL COPY

in payment or partial payment on the Secured Debt after the baleace 15 due or s accelerated or after foreclosure
proceedings are filad shadl not constitute a waiver of Lender's right to reguire complete cure of any existing default. By not
sxercising any reimedy on Mortgagor’s defuult, Lender does not waive Lender's night to luter consider the event a default if

it continues or happens again.

14. EXPENSES; ADVANCES ON COVENANTS; ATTORNEYS' FEES: COLLECTION COSTS. Except when
prohibited by law, Mortgagor agrees to pay all of Lender's expenses 1f Mortgugor breaches any covenant in this Secunty
Instrument. Mortgagor will also pzy on demand wny amount incurred by Lender for insuning, inspecting, preserving or
otherwise prolecting the Property and Lender's security inierest, These expenses will bear interest from the date of the
paytnent until paid in fu)l a1 the highes! interest rale in ¢ffect as provided m the terms of the Secured Debt. Morgagor
agrees (o pay ali costs and expenses incurred by Lender in collecting, enforcing or protecting Lender’s rights and remodies
under this Securiiy Instrument, This amount may include, but is not hmited to, ativmeys’ Jees, court costs, and other legal

expenses, This Sevurity Instrument shall remain in effect until released.

15. ENVIRONMENTAL #,AWS AND HAZARDOUS SUBSTANCES, As used n this section, (1) Environmental Law
means, without fimitative, <hs Comprehensive Environmental Response. Compensation #nd Liability Act (CERCLA. 42
U.8.C. 9601 et seq.), and al'oiker federal, stale and Jocal laws, regulations, ordinances. court orders. attomey peners)
opinions or interpretive letters Corceming the public health, safety, welfare, environment or u huzardous substance: and (2)
Hazardous Substance means any toxie. radioactive or hazardous materigl, waste, pollutant or contsminant which has
chamcteristics which render the substzaré dangerous or potentislly dangerous to the public health, ssfely, welfure or
eavironment, The term includes, without Liziition, any substances defined as “hazardous matenal,” "toxic substances,”

“hazardous waste,” "hazardous substance,” or "regulated substance” under any Environmental Law.

Mortgagor represents, warrante and sgrees that:
A, Except us previously disclosed and acknowledgec in writing 10 Lender, no Huzardous Substance is or will e located,

stored or released on or in the Property, This restri tion does not apply 1o small quantities of Hazardous Substances
that are generally recognized to be appropriate for the sioinal use and maintenance of the Property.

B. Except as previously disclosed and acknowledged in writing 12 Lender, Mortgagor und every lenent have been. are,
and shall remain in full compliance with any upplicable Enviroriontal Law.

C. Mortgagor shall imunediately notify Lender if a release or threatened deleose of a Hazardous Substance occurs on,
under or about the Property or there is a violation of any Environmenia! Law concerming the Property. In such an
event, Mortgugor shail take all necessary remedial action in accordance wiih ary Environmental Law.

D.Mortgagor shalt immediately notify Lender in writing as soon ax Mortgagor lis ceason to believe there is any
pending or threatened investigalion, claim, or proceeding relating to the release o: threatened relewse of any

Hazardous Substance or the violation of any Environmental Law.

16. CONDEMNATION, Mortgagor will give Lender prompt notice of any pending or threstened aclica, oy private or public
¢ entities to purchase or take any or all of the Property through condemnation, eminent domain, o ary other means.
Mortgagor authorizes Lender (o intervene tn Mortgagor's name in any of the above described aclions or cizias. Mortgagor

¢ ERE
“ assigns to Lender the proceeds of any award or cluim for damages connected with a condemnation or other taking of all or
. any part of the Property. Such proceeds shall be considered payments and will be applied as provided in this Secunly
3

) Instrument. This assignment of proceeds is suhject to the terms of any prior mortgage, deed of trust, secunty agreement or
# { Aew Other lien document.

.INSURANCE. Mortgagor shull keep Property insured agaminst loss by fire, tlood. theR and other hazurds and nisks

| v reasonably associated with the Property due to its type and localion. This insurance shall be maintained in the amounts and
¥ L for the periods that Lender requires. The insursace carnier providing the insurance shall be chosen by Mongagor subject to
el y Lender's approval, which shall niol be unreasonubly withheld. 1f Mortgagor fails to maintain the coverage descnbed above,

Lender may, at Lender's option, obtain coveruge to protect Lender's rights in the Property accordiig to the terms of this

0N
& Security Instrument.
[y
-2
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All insurance pobivies und renewals shall be acceptuble to Lender and shall include # standurd “mortgage clavse”™ and,
where applicable, "loss payee clause.” Mortgugor shall immediately notity Lender of cancellaton or termination of the
insuranice. Lender shall have the rioht ta hokl the policies and renewals. 1 Lender requires, Mortgagor shall immediately
give 1o Lender alf receipts of paid premnims and renewal notices. Upon foss, Mortgagor shall give immediate notice (o the
insurance carrier and Lender. Lender may make proot of loss it not made immediately by Mortgagor,

Unless otherwise agreed in writing, ali insurance proceeds shall be applied to the restortion or repair of the Property or o
the Secured Debt, whether or not then due, at Lender's option. Any application of proceeds 1o principal shall not extend or
postpone the due date of the scheduled payment nor change the amount of any payment. Any excess will be paid 1o the
Mortgagor. 1f the Property is acquired by Lender, Mortgagor's right to ary insurance policies and proceeds resulting from
damage to the Droperty hefore the acquisition shall pass to Lender 1o the extent of the Secured Debt immedintely before the

acyuisiion,

18. ESCROW FOR TAXES AND INSURANCE. If otherwise provided in a sepirate agreement, Morigagor may be required
to pay (o Lender funds foz axes and insurance n escrow,

19. FINANCIAL REPORTS AN2 ADDITIONAL DOCUMENTS. Morntpagor will provide to Lender upon request, any
financial statement or information Lender may deem reasonpbly necessury, Mostgagor agrees to sign, deliver, and file any
additional documents or certification: that_Lender may consider necessiry o perfect, continue, and preserve Morlgigor's
obligations under this Security Instrumen? ane Lender’s lien status on the Property,

20, JOINT AND INDIVIDUAL LIABILITY; C(+-S.CNERS; SUCCESSORS AND ASSIGNS BOUND, All duties under
this Security Instrument are joint sod indwvidual. 17 ortgagor sigas this Security Instrament but does not sign an evidence
of debl, Mortgagor does so only o mortgage Maortgagor's interest in the Property to secure payment of the Secured Debt
and Mortgsgoer dues not agree W be personally lable onthe Secured Debb 1 this Security [nstrument secitres & guaraply
hetween Lender and Mortpngor, Mortgagar agrees 1 waive iy sights that may prevent Lender from bringing any setion
or claim agamst Mortgagor or any party ndebted under the obligation. These rights may include, but are not limited 1o,
any anti-deficiency or one-uction taws, Morteagor agrees that Leador_and any party to this Security Instroment may
extend, modify or make any change in the terms of this Security laseumeptac any evidence of debt withowt Maortgagor’s
consent. Such a change will not release Mortgagos from the teems of this Securdy Instrument. The duties amd henefits of
this Security {nstrument shall bind and benefit the successors and assigns of Mongagor und Lender,

21, APPLICABLE LAW; SEVERABILITY; INTERPRETATION, This Secunty Instiwment is governed by the laws of the
Jurisdiction in which Lender 1s Tocated, except 1o the extent otherwise required by the bws of the jurisdiction where the
Property is focated. This Security Instrument s complete and fully integrated. This Sedurity Instrument iy not be
amended or modified by oral agreement. Any section in this Seeurity Instroment, sttachments, 0205 agreement refated to
the Secured Debt that conflicts with applicable [aw will not be effective, unless that law expressty of sankiedly permits the
variations hy written agreement. I oy section of this Security Instrament cannot be enforced aecording 1 ils terms, that
section will he severed and will not aftect the enforceshility of the remamder of Whis Security Instrument. Whenever vsed,
the singular shall include the plural and the plura) the singular, The captions wnd headings of the sections of this Security
Instrument are for convenience only and are ot to he used to interprel or define the terms of this Security Instrusienl,

Time is of the essence 0 this Security lnstrument,
22.NOTICE. Unless otherwise required by law, any nolice shall be given by delivering it or by mailing it by first class mail
to the appropriate party's address on page 1 ol this Secwrity Instrumen?, or to uny other address designated in writing.

Notice 10 one mortgagor wili be deenied to be nolice (o all mortgagors,

23, WAIVERS. Except 10 the ¢xtent prohehited by Jaw, Mortgagor waives il appraiseinest and homestead exemption rights
relating 10 the Praperty.

(rage & of G
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24. MAXIMUM OBLIGATION LIMIT. The total principal amount sscured by this Secunity Instrument at sny one time shall
not exceed § 220,000,00... ... . This limitation of amount does not include interest, attormeys fees, and
other fees und chacges validly made pursusnt to this Security Instrument. Also, this limitation does not apply 1o advances
made under the terms of this Security Instrument o protect Lender's sscunity and to perform any of the covensnts

contained in this Security instrument.
25, OTHER TERMS. If checked, the following are applicable to this Security Instrument:

7 Line of Credit. The Secured Debt includes a revolving line of credit provision. Although the Secured Debt may be
reduced to # zero balance, this Seeunty [nstrument will remain in effect until released.

[J Construction Loan, This Security Instrument secures an obligation incurred tor the construction of an improvement
on the Property,

D Fixture Filng. Montgugor grants to Lender a secunity inlerest in all goods that Morigagor owns now ot in the
future 810 st are or will become fixtures related 1o the Property, This Security Instrument suffices ax & financing
statement azid nay carbon, photographic or other reproduction may be filed of record tor purposes of Article 9 of the
Uniform Comm.erial Code.

[ Riders. The coveins and agreements of each of the riders checked below are sncorporated into und supplement and
amend the terms of this seeurity Instrument. |Check all applicable boxes]

[ Condominium Rider [ Planned Unit Development Rider {3 QURUE ..ovviviveiiieiiiiie

[C) Additional Terms.

SIGNATURES: By signing below, Morigagor sgrees 1o the teiins and covenants contained 1n this Secunty Instrument and in

e - o

any altachments. Mortgagor also acknowledges receipt of a copy oi'this Secunty Instrument on the date stated on page 1.
(] If checked, refer to the attached Addendum incorporated héran: for addwonal Mortgagors, their ssgastures and
acknowledgments.
This docurentis magde Ly Lrcr o v 0 o e
La Granpe as Trustzoand cce pil ooy . 05
i} ersjapding that e Fuct W thien . 2 ae ot
FIRST NATIONAL BANK OF LAGRANGE, AS mmm{g‘tzg!:gﬁgrs into #izsame not pereonaily, but
oniy as Trustee and that Qv personal hatahty is
* A assumed by nor shall be a-seried.or enforced aganst
8{0 , p \ the First National Bank of La Gr.nrebecause cf or oft
R AO IO U QALY < B APt SIS account -of- the MakiNg-oF eXE(BINE ik Guiumant L. ...
(Stgnaty U owo SYBHRInG therein contained, ait such-isbility, I SRS
being expressly waived, nor ahall he Tzt Natonal
, Bank of La Grange be he'd personally liable upon or ‘in
: consequence of any of the cove_nant/s.\of 1hig™
. ? document, either expressed, or implied. % >
' ACKNOWLEDGMENT:
- STATE OF ...... bl RS e COUNTY OF ... SO i | ss,
N tdnidm  Phig instrument was acknowledged before me this . S day of ... A(/(?‘-Vdr‘ ......................
w BY (ot e e B v ey ISP /'i"*'-".' ................................ .
My commission expires: - ) / 1 A
P (S %/ sl ¢ i MAcdlh—...
i 7 (Nowny Publict

OFFICIAL SEAL
MARY JANE MANLEY
Not.y oobe, Stafe of Hinois
My Co.v waiion Lxpires 4f15]00
U S e aa
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