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ASSIGNMENT OF RENTS
A

THIS ASSIGNMENT OF RENTS IS DATED AUGUST 22, 1397, hetween Arkady Khanuk,/Atiose dddieds 18 6544
N Kitbeurn, Lincolnwood, IL 60646-0000 (referred to below .48 "Grantor"); and Devon Bank, whose address

ls 6445 N, Western Avenue, Chicago, IL 60645-5494 (referred ta telow as "Lender").

ASSIGNMENT. For valuable consideration, Grantor assigns, grants a, continuing security interest In, and
conveys lo Lender all of Grantor's right, title, and Intereat in and to the Rents from the foltewing described
Properly located in Cook Counly, Stale of iilinols:

hi2

PARCEL-01

THAT PART OF THE SQUTHWEST QUARTER OF SECTION 30, TOWNSHIP 41 NQORTH, RANGE 14,
EAST OF THE THIRD PRINCIPAL MERIDIAM BOUNDED AND DESCRIBED AS FOLLOWS:

COMMENCING AT THE NORTHEAST CORNER OF LOT 12 IN FRED W BRUMMEL AND COMPANY'S
HOWARD RIDGE ADDITION, BEING A SUBDIVISION IN THE SOUTHWEST FRACTICMNAL QUARTER OF
SECTION 30 AFQRESAID; THENCE "VEST ALONG THE NORTH LINE OF SAID LOT AL SAID NORTH
LINE EXTENDED WESTERLY TO A POINT ON THE EAST LINE OF LOT t IN BLOCK 1 IN
ALSFASSER'S HOWARD WESTERN SUBDIVISION OF LOTS 2 AND 4 |N REIS' SUBDIVISION OF LOTS
3, 4 AND 5 IN THE SUBDIVISION OF LOT 9 (EXCEPT THE NORTH 24 FEET) IN COUNTY CLERK'S
DIVISION OF UNSUBDIVIDED LANDS IN THE NORTHWEST QUARTER AND LOT 13 IN COUNTY
CLERK'S DIVISION OF PART QF THE SQUTHWEST FRACTIONAL QUARTER OF SAID SECTION 30
(EXCEPT THOSE PARTS OF NORTH 33 FEET THEREOF LYING EAST OF AND WEST BARTON
AVENUE HEREIN DEDICATED); THENCE NORTH ALONG THE EAST LINE OF SAID LOT 1 TO THE
NORTH EAST CORNER THEREQF; THENCE WEST ALONG THE NORTH LINE OF SAID LOT TO THE
NORTHWEST CORNER THEREOQF; THENCE SOUTH ALONG THE WEST LINE QF SAID LOT TO THE
SOUTHWEST CORNER THEREQF; THENCE EAST ALONG THE SOUTH LINE OF SAID LOT AND SAID
SOUTH LINE EXTENDED EASTERLY TO A POINT ON THE WEST LINE OF LOT 12 IN FRED W.
BRUMMEL AND COMPANY'S HOWARD RIDGE ADDITION AFORESAID THENCE SOUTH ALONG THE
«  WEST LINE OF SAID LOT 12 TO THE SOUTH WEST CORNER THEREOF; THENCE EAST ALONG' THE
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THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND {2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED
DOCUMENTS, THIS ASSIGNMENT 1S GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Excopt as olhorwiso Fruvidod In thig Assignmont or any Relalod Document,
Granlor shall 8uy o Londor wll amounts socurod by INs Assignmont ag thoy bocomo due, and shall strictly
rorform all of Grantor's obligations uncler this Asslgnmant,  Unloss and until Londer sxercises its right 1o colloct
he Ronts ag provided below and 8o fong as thoro Is no delault under this mmg;nmom. Grantor miy romuin in
passession and control of and oporalo and manago the Proporty and colloct the Rents, provided that the granting
of the r;ght to colleet the Rents shall nol congtitute Lendnr's consent to tho use of cash collatornl in a hankrupley
pracooding).

GRAANTOR'S REPRESENTATIONS AND WARRANTIES WITH RESPECT TO THE RENTS, With raspect to the
Ronts, Grantor reprasents and warrants to Longor that

Ownershlp. “Grantor is ontilled 1o racolve the Ronts froo and cloar of all rights, loans, tiens, encumbrancas,
and claims oxcogn A8 disclosed 10 and accopted by Londor in writing.

Righl lo Aaslgn. " Cezntor has the full right, power, and authorily to onter into this Assignment and 10 agsign
and convey the Reris o Londor,

No Prlor Aaslgnment, ‘Giantor hag nol proviously assigned or convayed tho Rents to any other person by any
instrumont now In forgoe.

No Further Tranafer, Grantciwill not eell, assign, ancumber, or otherwise dispose of any ol Grantor's rights
in tho Rents excepl as provided f1his Agreomont,

LENDER'S RIGHT TO COLLECT RENYS, Lender shall have tha right at any time, and even though no default
shall have occurred undor this Asslgnmani, 1o calloct and recoive the Renis, "For this purpose, lendur is hereby
givon and granted the following rights, powers and authorlty:

Notice to Tenanis. Lendor may sond rnaticas 1o anY and all tenants of the Property advising them ol thiy
Assignment and direcling all Bents to bo pald dirzetly fo Lendoer or Lender's agont.

Enter the Property, Lender may ontor upen ang teko possession of the Praperty; domand, collecl and receive
from the tenants or from any othor parsons labie thorefor, all of the Ronls, insthiute and carry on all legal
proceadings necessary for tho protection of the Prenarnty, Including such proceedings as maY he nocessary 1o
rrc‘!coger possession of the Proporty, collect tha Ronts «nc comave any tenamt or 1enants or olher persons Irom
Ihe Proporly.

Malntain the Properly. Lender muy enter upon the Propesty i maintain the Property and koep the same in
rapair; 1o pay the costs tharool and of all scrvices of all empioyees, including their cquipment, and of all
continuing costs and expenses of maintaining the Property in projer repalt and condition, and aiso to pay all
tgxeg. assessments and water utlitios, and the premiums on 1re ana alher insurance offected by Lender on
the Property.

Compliance with Laws, Lander may do any and all things 1o execule ard somply with the laws of the State of
Minois and alse all other laws, rules, orders, ordinances and requiremenis ot 71l other governmental agoncics
aftecting the Praparty.

Lease the Proper,t\(. Lendor may rent or (ease the whalg or any part of the Préuanty for such lorm or lerms
and on such conditions as Londer may deem appropriate.

Employ Agents, Lender may engage such agent or agents as Lendsr rmay deam. anpropriale, either in
L?E‘der’s name or in Grantor's narne, to rent and manage the Property, including the col'et’ion and applicallon
of Renls.

Other Acts. Londer may do all such othar things and acts with respect 1o the Property asg Lendar may deem
:tppropnme and may act exclusivoly and solely in the place and stead of Grantor and 1o hive anvof the powers
ol Grantor for the purposes stated above,

No Requlrement to Act. Lender shall not be required 1o do any ol the !o,mguinﬁ acts or thinps, ang the lacl
that Lendaer shall have performed ane or more of the foregeing acts or things shall not require Lender to do
any othar specific act or thing.

APPLICATION GF RENTS. All coats and oxpensos Incurred by Lender in connection with the Property shall be for
Grantor's account and Lender may pay such costs and oxpenses from tha Rents. Londer, In its sole discration,
shall determine the application of any and all Rents recoived by it; however, any such Ronls received by Lender
which are not applied o such costs and expenses shall be agplied 1o the Indoitedness. Al expenditures made by
Lender under this Assignment and not rcimbursed from the Rents shall become a part of Ihe Indebledness
secured by this Assignment, and shall be payable on domand, with interest at the Note rate trom date of
expanditure until paid.

FULL PERFORMANCE. If Grantor pays all of tho indebledness when due and olherwise performs all the
obligations imposed upon Grantor under this Assignment, the Note, and the Related Documents, Lender shall
execute and deliver to Grantor a suitable satistaction of this Assignment and suilable statements of termination of
any financing slalemont on file evidencing Lender's security nterest In the Rents and the Property. Any
termination lee required by law shall be pald by Grantor, if permitted by applicable law. 1, however, payment i
made by Granlor, whather voluniarlly or othorwise, or by guarantor or by any third party, on the indebtedress and
thereafter Lander is forced ta remit the amount of that paymeni (a) 10 Grantor's trustee in bankrupley or 1o any
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*Lendor's costs, against the Indebtodness, In furthorance of this right, Lendor shall havo ot the ri{(;hm provided
for in tho Londer's Right to Collect Soction, abova. I tho Rents aro coltected by Londor, thon Grantor
irrevocably dasignatos Lendor ay Grantor's allornoy-in-fact to endorse Instrumants roacelved in piymoent
tharea! in tho name of Grantor and to negotiate tho simo and colloct tho procoods.  Paymaonts by tonanty or
othor users Lo Londor in responso to Londor's domand ahall satisly the obligations lor which the payments are
mada, whathor or not any propor grounds for tho domand oxisied.  Londer may oxercise its rights under this
subparagraph aithor in porson, by agemt, or through a rocelvar.

Mortgagee In Poasesslon, Londor shall hava tha right 1o be placed as morl?uuoo in possoession or {0 have a
rocoivor appointod to tako possoagion of all or any part of tho Property, with the powar to protect and preserve
the Proporty. to oparate the Proporty progeding foroclosura or sale, and to collect the Ronts from tho Properly
and apply the procoods, over and abovo (ho cost of tha rocolvership, againel the Indoblodnoss. — Tho
Morlgagoe in possession or rocoivor may serve withowt bond 1 pormitted by law.  Lendor's right 10 he
appointmant ol a rocelvor shall oxist whathor o nol the apparent value of tho Property oxceeds the
Indebtodnosy by a substantial amount,  Employmont by Londer shall not disqualify & person from serving as a
HCOIVET,

lC}lr;or Remeaies, Longor shall havo all othor rights and remadios provided In this Assignment or tha Noto or
w law.

Walver; Eloclion of Remedies. A walvor by any {mrw of a broach of & proviston of this Aamﬂnmont shall not
constitute a waiver o or projudico the party's rights othorwiso to demand stricl compliance with that provision
or anr othor provisicn: Eloction by Londar to purgug any romedy dhall not excluda purkuil of emy olher
romady, and an eleglion tz-mako axpendituros or tiake aclion 1o perform an obligation of Grantor under this
Agsignmont altor fallure of Toantor to porform shall not alfoet Lender's right to declare o defaull and oxercise
its romndios undar thiy Assipamaont.

Attornoys' Fees; Expenaes, ! tendor institutas any sult or action 1o enforce any of the terms ol this
Assignmont, Lendor shall ba onitior 1o rocover such sum as tho court may adjutge roasonablo as attornoys’
fons 1wt triad and on any apponl, Waatharor not any court action I8 invelvod, all roasorublo oxponses incurred
by Londor thal in Landor's opinion’ are nocossary al untf time lor tha protaction of its Interest or tho
onfarcamaont of it righls shall becoma s Sat of the Indoblodnoss payablo on demand ang shall bear interost
from the dato of expanditure untll rapuktat-tho rate provided for In the Nota, Exponses covored by this
imruqmph inciude, withowt limitation, howovoer sabjoct to any limits undaer applicablo law, Lendor's nlmrne?rs
aos and Londor's lagal oxponsns whothar oragi thoro i & lawsull, inchiding allornoys' foos tor banknupicy
prucue(}incfs (including offorts to madily or vaceis unr nutomalic stay or injuncﬂonf appeals and any
pnticipated post-judpmont colloction garvicos, tho'cost of soarching racorts, obtdining ¢ lo roports (including
foreclosura roporls), Hurvoyors' ropons, and appraisri ioog, and tito Insurance, to tho oxtont permitled by
applicable law, Griantor also will pay any court costs, wegzdition to all othor sums provided by taw.

MISCELLANEQUS PROVISIONS. Tho following miscollanoous seovisions are a part of this Asslgnmaont;

Amandmants, This Assi“nmnnh togathor with any Relitod Coruments, constitutes the entire undorslanding
and agroemom of tho paitios a8 to tho maltars sol forth in this_sasignmont, No adteration of or amondment o
this Assignment shall bo offoctivo unloss ;llvnn in writing and siaad by tho party or partios sought 1o bo
gharged or bound by tho alteration or amondmaont,

Applicable Law. This Asalgnment haa beon dehvered to Lender ant iireptad by Londer In the State of
Hinols. Thia Asalgnment ahall be governed by and conslrued in accorarica with the laws of the Stale of
Ninols.

No Modiflention, Grantor shall not ontor inte any agroemaent with the holder of “”Y mantgag, deed ol trust, of
othar socurity il?momonl which has priorlly ovar this Assignment by which that ajreamont I8 modifiod,
amonded, oxlondad, or ranowed without the prier wrilten consont of Lendnr. Grantor-snialaeithor roquoest nor
accopt any luturo advances under any such gocurity agrooment without the prior wrillen eopsent of Lender,

Sevorabllity, It a court of compotont jurlsdiction finda any provision of this Aaslﬂnmuu i be invalld or
unenforcoable as 10 any Pufson or circumstanco, such tinding shall not render that provision invalid or
unenforcoable as to any othor porsons or circumstancos. If feasiblo, #ny such olfonding provision shall be
doomer! to be maodified 10 bo within the limits of entarceabllity or validity, hawaever, If the ollending provislon
cannnt be so madifiad, it shall bo strickon and all othor provisions of this Assignment in all othor respects shall
ramain valid and enforceable.

Succeossors and Asaigna, Subjoct o the limitations statod In this Asslsnmom on trinsfer of Granlor's
intorest, this Agsignmont shall be binding upon and inura to tho benofit of tho parties, their succossors and

assigne, ownomhlP ol the Proporly bocomes vastod in a porson othor than Grantor, Lender, without notice
\

to Grantor, may deal with Grantor’s ‘successors with roforonce to this Assignmont and tho Indabtedness by
way of foroarance or extension without ralonsing Grantor from the obligations of this Assignment or liability
under tho Indebtodnoss.

Time I8 of the Essence. Tima Is of the essence In the performance of this Assignment,

Waiver of Homostead Exomfztlon. Grantor hareby roloases and waives alf rights and benelits of the
homestead exemption laws of the Stato of lllinols as te all Indobtadness securad by this Assignment,

Waivera and Consents. Landor shall not bo deemed to hive walvod any rights under this Assignment (or
under tho Rolated Documents) unless such waiver is In writing and signed by Lender. No delay or omission
on tho part of Lendor in exorcising an riﬁm' shall operale as a waivor of such rdght or any orlmr right, A
waiver by any piarty of a provision of this Assignment shall not constilute n waiver of or projudice the party's
right otherwise 10 demand slrict compliance with that provision or any othor provision.  No prior waiver ’{)y
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