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THIS MORTGAGE ("Seeurity Insimment™) s given o ayqunt 7, 1997
The Morgagor is

FILIDERTO HERRERA and NEXIDA HERRERA -uunband and Wifa

("Borrower”). This Security nstrument is piven
National City Mortgage Co dba Commonwealth United Heigago Company

which s organized und existing under the laws ol pha state of Ohio sl
whuse aklress 5 3232 Newmark Drive, Miamisburg, OH 45342
("Lender"), Borrower owes Lender (¢ principat sum of
ONE HUNDRED THIRTY NINE THOUSAND SIXTY & 00/100

Dollirs (LS. $ 139.060,00 )
This debt is evidenced by Bosrower's nole dited the same date s this Security Tnstrument ("Note"), which

provides for monthly payments, with the full debt, if not paid carlier, due and payable o0 gaprember 1
2027 This Security Instrument seeures w Lender: G te repayment of the debi evidenced by the
Note, with interest, and all renewals, extensions and modifications ol the Note; (b} the payment of all other sums, with
interest, advanced nnder paragraph 7 1o protect the security of this Securily Instrument; and (¢) the perlonmince
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i the ameunts el by Lender Tor Escrow Rems exeeed the amonms permigied to e held by RESPA, Lender shall
account ke Borrower for the excess funds us reguired by RESPA, T the ameunts of funds held by Tender wtany time
are not sulficient o pay the Eserow flems when due, Lender may sotity the Borrower and require Borrowes 1o make up
the shortage us permied by RESPA,

The Eserow Tunds are pledged as addivional security for bl sums secured by this Secunty Instrameni. )1 Borrower
tetders W Lender the full payment of all such sums, Borrower's gecount shall be credited with the badunee remining for
all installment items Gy, (b), and {¢) andd any morigage insurinee premium instaliment tad Fesder s not become
ablignted 1o iy o the Seeretary, and Lender shiall prompily relund any excess funds o Borrower, immedinely prior o
i Toreclosure sule of the Property or its acquisition by Lender, Borrower's account stud! be credited with any badance
cemaining for ald instaliments for items (), (), wad (¢).

3o Apphention of Payments, A payments under paragtraplis b aed 2 shadi be applied by Lender as follows:

Eiest to timemorigage insueniee preminm o be paid by Lender to the Seeretary or e the monthly charge by the
Secrctiry insteid A1 he monthly mortgoge insurance premivm;

Secened, o lwes, special assessments, Jeisehold puyiments or prownd rents, and Lire, Hood and other hazaed
ISUIIRCE PIENnums, a8 oy uised;

Thisd, to imteeest dueupaer the Noky

Fanrdi, o amortization ol prineipal of the Note; and

T to e churges due vnder e Note,

A Flrey Flood and Other Baezed Insoranee, Borcowere shall insaee all improvements on the: Property, whetber
now i existence or subsequiently erectod, spanst any byezards, cassulties, and comtingencies, ihelnding lire, For which
Lender requires insuranee. This insuranee skan be muimained in the amouns amd Tor the periods thay Lender requires,
Horrower shial also sure ol improvements voane ropetty, whether mow in exisienice or sebsequently crecled, agias
foss by Howds o the extent equired by the Secreiery=Alinsurnee shall be carried with compuntes approved by Lender.
The snsuranee poticies wl any renewals shall be held By ender andd shall inelude foss prayabie clouses in Gavar of, and
i u Honm seeeplable ©, Lemder,

in the event of loss, Barrower shall give Leader innnedaie notice by il Lender miy make proct ol loss if nog
made protplly by Borrawer, Eacl insurasee company concetied i< hereby authorized wnd directed w make payment for
such loss directly 1o Lender, instead of 1o Botrower and to Lender 2arily. Al orany pant of tie insurance proceeds iy
e applied by Lender, ot s option, either () o the reduction of thedadebtediess under the Not and this Security
fnsteument, Hiest to any delinguent amouns applicd i e arder i parageaph 5, and theti o prepayiment of principai, or
(19 the restoration or repair of the dimiged Property. Any apphication o e sieaceeds G te principal shald net extend
or posipone the due dote ol e wonthly puyments which aee relesred Wi padayanh 2, or chanpe the ameunt of such
(RIYIRNILS, AdY CxCCss isuranes proceads over an mmounl reguired o pay ol owistesding indebledness under the Now
A T8 Secaeity Insteament shall e pavid o the entity fegnlly entitled thereto,

(o the event of foreelosure of this Security Insteament vr other transfer of fite 1o T Property thit exlinguishes the
indebtedness, abl right, ttde wnd interest of Borgower in usd o issurance policies in Toree shal® puss o Uy purelhitser.,

S Oceupnney, Preservition, Mainteninee ad Peolection of the Property: Boyrower s> Soan Application;
Lenselolds, Borrower shall aceupy, establish, and use the Property as Bocower's principul residerse-within sixty doys
after the exceution of this Sceurity fnstrament (o sithin sixty days of @ kter sale o fransfer of the Yty and shall
conlinie 1o oceupy the Praperty as Borrower's prineipal residence Tor at east one yenr nfter the dale-ol oecupaney,
unless Lender detenimines thit requirement will cause undue baedstip for orrower, ar unless extenuting coeumsimees
exist which are beyond Borrower's control. Borrower shall notily Lender of any extenuating circamstanees. Borrower
shall not comimit wuste or destray, dumage or substantially chunge the Property or allow the Property (o deteriorine,
ressonsble wear and war excepled. Lender iy inspeet the Praperty il the Propetty is vacant or abandoned or the loas is
i defanlt, Lender way take reasonable aetion to proteet and preserve: such vacant or abandosed Propesty,
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(1) Al or part of the Propeny, or o benelicial interest in a trust owning adl or part of the Property, is sold or
otherwise transterred (other tan by devise or deseent), and
(1) The Property is oot eccupied by the puschaser ur geantee as s or her principal residence, or the
purehiser or grantee does so occupy the Property it his or her eredit bas not been approved in accordunge
with the requirements of the Seerctary,
(v} No Waiver, I circamstances occur that wonld permit Lenider 1o require immediale payment in full, b
Lender does nob require such payments, Lender does not waive ils sights with respect o subseguent evenls,
() Regulatinns of HUD Seceetary, I many circomstances regulmtions issued by the Secretary will limit
Lender's rights, in the case of payment defaults, v require immediate payment in fall and foreclose il not paid,
This Security Instrument does not awthorize acceleration or Toreclosure il not permilled by regulations of the
Sceretary,
(e Mertgape Not Insured, Borrower agrees thad i€ this Seerity Instrumend and the Note dare sot determined 10
be eligibie for insurance under the National Housing Act within 60 days from the date hereof, Lender may, af
iy optiong require immediate payment in full of all sums secared by this Scewrity Instrument. A written
statementefany aathorized agent of the Sceretary dated subsequent 1o 60 days Trom she date hereol, dechining
e insure thisSecerity Instrument agd the Note, shalt be deemed conclusive proof of such incligibility.
Notwithstanding ie foregoing, this option may nov be exereised by Lender when the unavaisbitity of
surance is solely<ae o Lender's faibure o remit aomoerigage insurance preminm (o the Secretary,

10, Reinstatement, Borrower Lisa right i be reanstatest i Lender has required innnediate payment in full beeaudse
of Borrower's {ailure © pay an gmauntaue under the Nate or this Security Inshument, ‘This right applies even afier
foreclosure proceedings are institited, To reinstate the Seeurity nstrument, Borrower shall temder in g Jump sum all
drmoustts required 10 bring Borrower's acecun! cwrrent including, 10 the extent they are obligntions of Borrower usder
this: Securily [nstrument, foreclosure costs (ud” raasonable and customary atioreys’ fees and expenses properly
associated with the Toreclosune prmudiny Lpalt eeinslement by Borrower, this Security Instrument and the
obligations thot it secures shalt remit in effect os 1 Lerder bad not cequired immedinle payment in full, However,

Lender i not required o permit reinstalement i () erder by secepied reinstatement after the commencement of

foreclosyre proceedings within twa vears timnedisely—proceding the commeneenent of 3 onrrent {oreclosire
procegding, (1) reinstatement will preehude foreclosure on @iilaeit grounds in the Totare, or Gil) reinstatement will
adversely alfect the priority of the Jien created by this Seeurily Insinment,

L Borrower Not Refenseds Forbeargnee By Lender NotGWatver, Exiension of the time of paynieit or
modificaion of amortization of the sums secured by this Security lostrament granted by Lender {0 any suecessor in
interest uf Borrower shall not opeenie o refease the Hability of the onginat Boriewer or Barrower's suecessor in interest,
Lender shall nol he reguited to cotttienee proceedings against sny suceessortiaterest or reluse o extend time lor
pasment or otherwise modity ameortization of e sums secured by thiy Secority bictmaent by reason of any denind
made by the origingl Borrower of Borrawee's successors in interest, Any forbearinee by hender in exersising any right
ar remedy shill not be o wadver of or prechude the exercise of any right or remedy,

£2, Successors wnd Asslpns Bownd; Joint wnd Severad Linhiy; Co-Signers, The caverpris and agreements of

this Security Instrament shall bind and beactiv the suecessors und assipns of Lender and Borawer, subyject to the
provisions of  paragruph O Borrower's covenants abd agrecments shall b joint and several Any Bortower who
cossigins s Security Instrument bul does not execute the Node: () ds co-sipning this Seearity Batvment only 10
mortgage, prant and convey that Borrower's interest in the Yroperly under the terms of this Securily Instrwnent; (b) is
mod personally abligited o pay the sems seewred by this Security tnsteament; and (¢) wprees that Lender mid any other
Horrower muy agree o extend, modily, forbear o make any accommudaiions with regasd o the erns ol this Security
Instrurment or the Note without that Barrower's consent,

mf""“l') {union) 1ago Tt it Imimfl-’f':“ /f
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I8, Foreelosure Procedure. IF Lender cequives immedinte payment in full under paragraph 9, Lender may
forectose this Sceurity Instrument by judicint procecding. Lender shall be entitled (o colleet nll expenses inenrred
in pursuing the remedies provided in this puragraph 18, including, but not lmited 10, veasonable attorneys’ fees
nid costs of tithe evidence,

IT the Lender's interest fo this Security Instrament s hekd by the Secretary und the Seeretary requires
immediate puyment in fulb under Paragraph 9, the Seeretary may Invoke the sonjudiclal power of sale provided
in the Single Fumily Mortguge Foreelosure Act of 1994 ("Act") (12 USC 3751 e seq) by requesting i
foreclosure commissioner designaded under the Aet o commence foreclosure and to sell the Property os
provided in the Act, Nothing in the preceding senence shall deprive the Secretary of uny rights otherwise
avatible to o Lender under this Parageaph 18 or applicable law,

19, Relensz. Upon pityment of gll sums seeured By this Security Instrument, Lender shalt release this Securily
Instrument withoat eherge 0 Borrower. Borrower shall pay any recordution costs,

20, Waiver of Bomesitead, Borrower waives all vight of homestead ¢xemption in the Property.

21, Riders to this Secarity Zustrument, 1 one or wore riders are exeeutel by Borrower and recorded together
with this Sceurity [nstoament, the cavenants of cach such rider shall be incorporited into and shatl amend and
supplement the covennmts and ageeemeras of this Security Instrument as i the rider(s) were o part ol this Sceurity
[nstrument, (Cheek applicable boxies)). N

o Condominium Rider I] Girowing Liquity Rider {.] Other [specify)
L] Planned Unit Development Rider |1 Araduated Payment Ridler ¥ ADJUSTABLE RATE RIDER

@D RUIL) cacom Fagn 4ot e, £/
K




UNOFFICIAL COPY

wio g odg lwope) ('muv:x@

211qy) Aseroy

sandxsg uerssnowo)) Ay

SIS JRIDIO PUT PUTY AW 10pun udAl)
W) 1S
moanp gesodind put ssinag Joj ae Lejo ST TUSWINASUI PIS AU} PAJdALSp pu pouds
}fo | RSP mouNae pue uosad m ﬁt'p S1Y1 W amjoq paseadde Yupwnnsur fuo8a10) sy 0 paquDSGRs
(syoustn 2f0m (s)uosiad suis 30 oG 01 Ol O) umoUY AfEuosId !

sy 2y vy P O T A,

£ o3 Aoy op ;s pUB ANOD Pres Joj pue i aqgng Amoy e /('7' N yj /V 77 THA

158 Ajuno;) SION{’I’II 40 -IIV(S

100Dy FEERICT

(jeas) {fpag) =

Jamoulogl- Iamaiog-

(1eag) . ' (wag)

1amOLI0H] - 29000

Laty B (1205)

13M0L0Y-

YUENEAH ya
(w8} WIS ff T'V;‘r ,‘Alf x?z’—"

1amoly VHIUHAH OIMAgIILd

Q) ey AR AR OLIAILLIE
(o) B2 f'// ) },:‘;N;";‘;' -

SRS AL
U s PAPICIIL PUR JANOLOY AY PANIIND (S)Iap1s
Ay U pUR uRIUNASY] AIINDRS K11 Y POUTEIUOS Suasay oy of $aasdie prw siddant Jomouog 'AOTIH ONINDIS Ad




UNOFFICIAL CORY,,

Q008175031

PHA Case No R E
131-07718009- 129

ADJUSTABLE RATE RIDER

THIS ADIUSTABLE RATE RIDER is made this - 7th vy of
Augunt \ 197 L and s incorporated into wd shall be deemed (o nend
and supplemieed thie Morgage, Deed of Trast or Seeurity Deed ("Security Instrument™) of the
sume date given ey the undersigned {"Borrower™) (o seeure Borrower's Note ("Note™) to

National City Mortgago Co dba Commonwualth Unitoed Mortgage Company

tthe “Lender) of the same/date and covering the Propenty deseribed in the Security
Instrament und focated at:

2329 N KIMBALL CHICAGO ILllinol: dﬁﬁdﬁ o)
porneny Adddiens
THE NOTE CONTAINS PROVISIONS ALLOWING FOR
CHANGES IN THE INTEREST RATE AND THE MONTHLY
PAYMENT, THE NOTE LIM'TS. THE AMOUNT THE
BORROWER'S INTEREST RATE CAlM CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE ECRROWER MUST PAY.

ADIITIONAL COYENANTS, In addition to the covenivits and agreements made in
the Seeurity Instrument, Borrower and Lender further covenantasa agree as follows:

INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Date

The interest rate iy change on the first diy ol January .

1892 | and on that day of each succeeding year, "Change Dite™ meanscach date on
which the interest rate could change.

(B) ‘T'he Index

Beginning with the first Change Date, the interest rate will be based on an fndex Uindex”
means the weekly average yield on United States Treasury  Securities adjusted 10 1

FHA Mulllstate ARM Rider - 10/95

@;591 U soon
A MORTCAGE FORMS - (8003621, 7201 H"” “ lI ” ‘I’I |\
Paga 1ot inilmls: '/f._ __/',!'fl__
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Borrower shall have no obligation to pay any increase in the monthly payment amount
calenlated in accordanee with parageaph (15 of this Rider for any paysnent dite ocearring less
than 25 days alter Lender has given the required notice, TF the monthly payment amoum
calealated in aceordance with paragraph () of this Rider decreased, but Lender failed 1o give
timebydosice of the decrease and Borrewer made any monthly puyment amounts exceeding
the paymedt amaunt which should hiave been siated in a timely notice, then Borrower has the
option 1o ¢ither (1) demand the return o Borrower of any exeess payment, with interest
thereon at the Note rate G rate equal o the interest rate which should huve been stwed in o
timely notice), 611 reguest thit any excess payment, with interest thereon at the Note rate,
e applied as payaed of principal. Lender’s obligation to return any excess payment wilh
interest on demand st assignable even i the Note is otherswise assigned betore the demind
Tor return is made,

RBY SIGNING BELOW, Borower geeepts and agrees o the terms and covenints
contained in this Adjustable Rie Riger

S

P ’ \ . /f
A R Y2 N ({1 SN Syl Jio N 6 1711 )
FILIDERTO HERRERA TN NEXIDA HERRERA

Hutowe

Sl RN ¢ 111}

Hopawe Aborrower

SeaD) e S

koot Hottuwee

SSeal) A Sed)

Borrower Aorrowy

@-BQ\U LIV Paga dull
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