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MORTGAGE

THIS MORTGAGE ("Grcurity Instrumenty s given on auwgust 19, 1647 . The morgagor s
MARE A SODLREERG-adi TRACY | SODLRBERG, HUSHAND AND WIFE

{'Borrower").
This Security Instrument s glvento M) 0. FINANCTAL SERYICLS, [HC .,

whirh Is organized and existing undor the ‘aws of  THE UNITED STATES OF AMERICA , and whose address s
A365 FT ON. ARUINGION HTS RO ., ARCLINGION HEIGH!IS, 14 60004 {("Lender"),
Barrawer owes Lender the princioal sum of  Gng Huadred Forty One Thousand Dollars snd no/100

Dollars (US.$ 141,000.60 J. This debtis
eviclenced by Barrower’s note dated the same date’cs this Security Instrument ("Nota"), which provides tor monthly
payments, with the full debt, it not pald earfior, due and payableon September t, 2027 . This Security
Instrument secures to Lender: (a) the repayment of tha vebl avidenced by the Nota, with interest, and all renewals,
extonsions and modifications of the Nole; (b) the payment Of 7l other sums, with interesi, advanced undor paragraph 7
to protect the securlty of this Sacurity Instrument; and (c} the sedormance of Borrower's covenants and agreements
under this Security (nstrument and the Noto. For this purpese, Brrrowsr does hereby mortgage, grant and convey to
Londer the toliowing doscribed property located In ¢ oo«
County, lHinols:

SEE ATTACHED LEGAL

LA 345050691010
[Stroot) (Clty|
lnols v o6y {"Proporty Addross”);
[£ip Codio)
TQGETHER WITH all the impravomonts now or haroaltur srected on tho property, and all casaments,
appurtonances, and fixtures now or horaattor a pant of the propory. Al roplacements and azdditions shall also bo
covored by this Security strumaont, All of tho lorogoing is roferrad ta in this Socurity Instrumant as tho *Propoenty.”
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UNIY 801-C IN CLEVELAND-ARMITAGE CONDDMINIUM AS DELINEATED ON SURVEY
OF LDTB 1 AND 2 IN ASEZBBNR’S GUBDIVISION OF NORTH 97 FEET OF THE EASY
1/2 OF THE NORTHEAST 1/4 OF BLOCK 431 IN CANAL TRUBTEES® SUBDIVISION IN
SECTION 33, TOWNSHIP 40 NUXKTH, RANGE 14 EAHY OF THE THIRD PRINCIPAL
MERIDIAN, (HEREINAFTER REFEFRED TO A3 PARCEL), WHICN BURVEY I8 ATTACHED
- AS EXHIBIY "AY TO DECLARATION CF CONDOMINIUM MADE BY AMERICAN NATIONAL
GANK AND TRUBY COMPANY OF CHICAGQYL, A NATIONAL BANKING ABBOCIATION, A8
TRUBTEE UNDER TRUST AQREEMENT DAYED FERRUARY 11, 1979 AND WNOWN AB
TRUBT NUMBER 336893 RECORDED IN THE CFFICE OF THE RECDRDER OF DEEDS OF
COOM COUNTY, ILLINDIB AB DOCUMENT NUMAZR 24 (11 08) AND AMENDED BY
DOCUMENT 28 136 3484 TDRETHER WITH ITE LUMDIVIDED FERCENTAQE INTEREST
iN BAID PARCEL (EXCEPTING FROM BAID PARCEL ALl THE PROPERTY AND
SPACE COMPRISING ALL THE UNITS THEREDF AS PorINED AND €ET FORTH IN
SAID DECLARATION AND BURVEY), ALL IN COOK oournTY, TLLINDIS. .




" UNOFFICIAL COPY




UNOFFICIAL COPY

LOANMOD, onaddanl

§. Hazard or Proporty Insurance. Borrowor shall koop tho Improvemonts now oxisting or horeafter arocted on
tho Proporty insured against losg by firo, hazards included within tho lerm “uxtandod covarage” and any olhor hazurds,
Inchicing floods or floading, for which Londoer roquires Insurance. This insuranca shall ba muntined ih tha amounts
and for tho perieds that Londer roquires. The Insurance carrlor providing tho insuranco shall bo choson by Borrowor
subjoct to Londor's approval which shull not bo unronsonably withhold, I Borrawor il to ralmtain coverage descriied
above, Londor may, at Londor's option, oblaln covorage to protoct Lendor's rights In the Proporty In nceordunco with
parugraph 7

All insurance paliclos and ronowals shall be acceptablo 1o Lundor and shull Inehido a standard mongage cluuso.
Londor shall have tha right te hold the policios and ronuwals. # Landor roquires, Borrowor shall promptly givo to Lornidor
alf rocoipts of paid promiums and ranowal notcus. i the avent of logs, Borrower shall give prompl nollee Lo the
inguraneo carrloe aned Londor, Londor may mako prool ol logs iF oot maclo promptly by Borrowor,

Unless Londor and Borrowor etheralse ngroo In welting, insuranco procoeds shull bo applied 1o restorstion or ropair
of tho Proparty damagiod, if thy rastoration or ropuir [§ oconomically feasiblo and Londuor's socurity ls not lossenad. 1 the
rostaration or rapaie g not economically feasible or Landor's socurity would bo lussenod, tho insuranee proceads shall
e apphed to thesums seeared by this Securlly Instrumaont, whothor or not thon diio, with any excoss pitid 1o Borrowor,
Il Borrowar abanciang tho Proponty, or tloos nol answor within 80 days o notice from Londor that the Insurance caerlor
has olferod! 1o sottio zeelaim, thon melnr intty colluct the Insuranca procoods. Lander may use the procoods 1o ropilr
or rustore the Propusty vr.(o pry sums socurod by this Socurity Instrumont, whithor or net then die, The 30-day perlod
will bogin whon tho nedes fe givon.

Unlosy Lomdeor and Boreaie othorwlso agroo Inwrithng, any application of preceods to principnl shafl not oxtend or
postpono tho due dalo of tho tosthly Lmymunta rolorrodh 10 In paragraphs 1 and 2 or change the amount of tho
paymonts. (Fundor paragraph-25the Praporty Is ncauirad by Londor, Borrowor's right to any Insuranca policios and
procoads rasulthig Team dimagge toshie Propoety prior 1o tha acaguisiion shall puas 1o Londor to tho oxiont of the sums
sueured by this Socurity Instrumaent ineacdintely prior to tho acqulsition.

8, Occupnney, Prosorvation, Malntenance and Protoction of the Proponty; Borrowor's Loan Application:
Loasoholde. Borrowor shail aeaupy, establign, ind use thy Proporty as Borrowor's principal resldonco within sixty days
altor (ho oxoeution of this Secudty Ingtrumont wed Ehell continue Lo ocoupy the Proponty as Borrowor's principal
rosictaneca Jor at leaat ono yoar alter e dite of oceieaney, unoss Landor othorwlso agroos I writing, which congont
shall iiot bo uneensonably withhold, or unloss uxtonuating-eireumstiuncos oxiat which sro bayond Botrowor's contrel,
Barrovar shall net dagtroy, damago of inpale tho Proparty, wtow tho Proporty to dotedorata, or conmit wasta on the
Proporty. Barrowor shall bo In dofaalt | any lorfattura action o) proceuding, whothor clvll or eiminn), is bogun thal in
Londor's good faith judgiment coutd rosult In forfelture of thes#onorty or otherwlse materially impale tho lion created by
this Socurlty [nstrcimunt or Londtor's socurity intorost, Borroworinay.cure such w defodlt and rolnstito, us provided in
pargraph 18, by causing tho netion or procooding to bo dignsigsed vt a rullng thal, in Lender's good taith
dotonminallon, precludos farloituro of tho Borrawior's Intorogt in tho Prissaty or othor ttorial Impalrmient of the lion
crontod by this Socurty Instrumant or Longtor's socurity intorost. Borrowaor stisll nlso bo In cotuult 1! Borrowur, dtiring tho
loun applicatlon process, givo matorlally fafse or inncewrate Information cestatamonts to Londer {or tallad to provido
Londtoe with any matorial informatlon) In connoction with tho loun ovidencud <y tho Nota, iIncluding, but not limited 1o,
roprogentations concorning Barrowor's occupaney of tha Propody ag o principal 7asidonce. if this Securlty tnstrumpnt is
on alousohald, Borrower shall comply with ail tho pravislons of tho lenso. I Barrovsr eeaudrog (oo titlo 1o the Propaity,
tha teasahold and tho (oo Wie st nat morgu unlosy Londor agrons to tho margor Ifwiriting.

7. Protaction of Londor's Righte in tho Proporty, I Borrowar fulla to parlorm the covatants and agrooamonts
containud Inthis Socurity Insteumant, or thore Js a legal pracosding that may sigailicantly affes, Landor's rights in tho
Froponty (such as a procooding In hankeuptey, probato, for condomnation or foroitura or to oreier laws or
rogitilatlons), then Lendor may do nnd pay for whatovor 18 nocossary 1o protoct tho value of tho Prozorty and Londer's
tights Intho Proporty. Londor's actions may Includo paylng any sums socurod by a lon which has prizaty over this
Socurlty Ingtrumont, appoaring iy court, puying rousonablo atiornoys’ teos and ontorieg on tho Propory 1o make
ropalrs. Aithougih Londer may tako action undor this paragraph 7, Londor doos nol have to do so.

Any dmounts disbursod by Lordor undor this paragraph 7 shall becomo ndditional dob! of Borrawoer securod by
this Sucurlly instrumont. Unloss Barrawor and Landor agiroo to other tarms of paymont, those amounts shall boar “JL1
Imtorest from the dato of disiursomont at the Note rate and shall b payablo, with interost, upon natico from Lendor 1o -
Barrowor roguasting payment. (3

8. Morigage Insuranco. If Londer roquired mortgage insurance as i condiilon of making the loan sucured by this f"
Securlty Instrumant, Borrower ahall pay tho pramlums roquired 1o malntain the mortgaga Insuranco In offect, I, for any 1!
roason, the mortgage insurance coverago roguiror by Loncor fapsos or ceases to ha in elfost, Barrowor shall pay thy W™
pramiums roculred to obtaln coverago substantlally equivalont to tho mortgaga Insuranco proviously in offact, ot o cost=-J
substantially ocjulvalont 1o tho cost to Borrowor of the mottgago insurance proviously in eftoct, from an allernate )
mortgaco insuror approvad by Lander. It substantially aquivalont mortgago insuranco coverage is not availablo,

i
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18, Governing Law; Severahility. This security Instrumant shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In thie event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such canflict shall not affect other provislons of this Sacurity Instrument or the Note
which can be given effact without the conflicting provision. To this end the provisions of this Security Instrumeant and the
Nata are declared to be severablo.

18. Borrower's Copy, Borrower shall be given one conformed! copy of Note and of this Securlty Instrument,

17. Transtor of the Property or a Beneficial Interest In Borrower. If ali or any part of tha propery or any interest
in it is sold or transferrect (or if a baneliclal interest in Barrowsr is sold or transferred and Borrower is not a natural
person) without Lender’s prior writtan cansent, Londer may, at its option, require Immediate payment in full of ali slims
socurad by this Sacurity Instrument. However, this optlon shall not be exorcised by Lender If exercise Is prohibitad by
facloral law as of the date of this Security Instrument.

I Lendor exarcises this option, Lender shall give Borrower notice of acceleratlon. The notice shall provide a perlod
of not less than 2C.deys rom the date the notice Is delivared or mallod within which Borrowor must pay all sums secured
by this Security Insteament. If Borrowaor fails to pay theso sums prior to tha expiration of this perlod, Lencler may invoke
any remed(as permitted by this Socurity Instrumeni without further notice or demand an Borrover,

18, Borrower's Ricii t Reingtate. if Borrower meets certain conditions, Borrower shalk have the right to have
entorcemont of this Security instrumaont discontinuer at any time prior lo tho earller of: {a) 5 days (or such other parlod
as applicable law may spocllyqorainstatemant) before sale of tho Proparly pursuant to any power of sale contained in
thts Securlty Insteumant; or (b) entneot g Judgment onforcing this Socurity Instrument. Thoso conditlons aro thal
Borrowar; (a) pays Lender ull sums which then would be due undor this Security Instrumient and the Note as If no
acceloration had oceurrad, (b) cures ary solaull of any other covenants or agronments, (c) pays all expenses Incurred
iy onforelng this Securlty Instrumont, Inciudiieg: but not fimited to, reasonablo attornays’ feas; and (d) takes such action
as Londer may roasonably roquiro to assure tha the llen of this Socurity Instrumant, Londor's rights n tho Property and
Borrawor's obligation to pay the sums socurad dy this Securlty Instrument shall continue unchangod. Upon
roinstatoment by Borrower, this Soecurity Instrumiont ened the obligations secured horeby shall remain fully offoctive as i
no accoloration had occurrod. Howovor, this right o ~aingtate shall not apply in tho case ol nccoloration under
paragraph 17,

19. Sale of Noto; Change of Loan Sorvicer, Tho Neta ora partlal intorest In the Note (togethor with this Security
Instrument) may be soid ono or mora Himos without prior nolice 10 Borrowor. A salo mgy rosult i a chango In the ontity
(known as the "Loan Sorvicor®) that colloets monthly paymonts<jua undor tho Noto and (his Security Instrumaont, Thore
ilso may bo ono or mora changos of the Loan Servicer unrelmoed £0 1 &wlo of the Note. | thoro is a change of the Loan
Sorvicor, Borrowor will bo givon welltuii notico of the change In accorganco with poragraph 14 abovo and applicable law.
The notice will state tho namo and addross of the now Loan Sorviceria the addross 10 which paymonts should bo
madeo. Tho nolico wil also contaln any othor information raquired by applicabli inw.

20, Honzardous Substancos, Borrowor ghall not cause or pormit the prevarca, uso, digposal, storago, ot reisase of
any Hazardlous Substancos on or Intho Proporty. Borrower shall not do, nor alfow ziyano oiso to do, anything affecting
the Proporty that is in viclation of any Environmontal Law. Tho proceding two sontepsss shall not apply 1o the presonce,
usa, or storage on the Proparty of small gquantitlos of Hezardous Substancos that ara gonstally rocognized 10 bo
approprinto te hormal rosldontial ugos and to maintenanco of the Proporty.

Barrawor shall promplly givo Londor writton notice of rny Invostigation, elnlm, domand, lawsuit.or othor action by
any govornmontal or roguintory igiancy or private party Invelving the Proporty and any Hozardous Substanco or
Environmontal Law of whieh Borrawor has actusl knowlodgo. || Borrowor loarns, or 15 noliflod by ary-gavormmontal o
rogulatory authorlty, thut any romaval or othor remediation of uny Meazardous Substanco uffecting the Frenony is
nocossary, Borcowor shall prompily tiko wlt nocogsary romodial uctions In accordance with Environmontil Law.

As used in thls paragraph 20, “Hazardous Subistancos” uro thoso substancos doflnod ny toxic or hazardous
sibaancos by Environmantal Law and tho following substancos: gasoling, koroseno, othor flammablo or (oxlc
potrolim procuets, toxic posticidos and hoebleldos, volatlo solvaiits, matorkils contalning nsbostos or fonmaldobyco,
and raclioactivo matedals. As used in this puragraph 20, "Environmontal Law” mouns fedoral laws and laws of the
furlgciztion whare the Propony iy locatod thol rolato (o hanlth, saloty or onvironmontal protaction.

NON-UNIFORM COVENANTS. Borrowor aned Londur funthior covenait nnd us follows:

21, Acceloration; Romadios, Laendor shall give nollce to Borrower prior to accolorntion following Borrowor's
broach of any covonant or agroament In this Securlty Instrument (but not prior to accoloration under paragraph
17 untoss applicablo Inw providns othorwlae), Tho noticoe shall ugoclry: (n) tho defaull; (b) tho action rm:?ulrod to
curo tho dotault; (¢) w date, not loas than 30 days from tho date the notico |s glvon to Borrowar, by which the
defaull must ho cured; nnd (dl) that fallure 1o curo the delnult on or beloro tho dato spocitied In the notice may
resuilt In accoloration of tho sumo socured by this Seourity Instrumont, loroclonure by Judicia) procooding and

ILLINOIS--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 2014 9/00
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ADJUSTABLE RATE RIDER Loanno 093ass)

(4 Year Treasury Index--Rate Caps--Fixed Rate Converslan Option )

THIS ADJUSTABLE RATE WDER Is madethls  19thdayol Awgust, 1907, and is Incorporated
into and shall be deemad o amend and supplement the Mortgage, Deed of Trust or Security Deed (the "Sacurity
Instrument”) of the same date givan by the undersigned (the "Borrower") to secure Borrower's Adjustable Rate Note (the
‘Note) 1o x g, rrmamciaL (SPevicEs, LKL,

. (the "Lender") of the sama date
and cavaring the property dascribed In the sacunty Inslrument and localed at:

501 W ARMITAGE AVENUE whit C,CHICAGO. L G061
irropery Addrass)

THE MOTE CONTAINS PROVISIONS ALLUWING FOR CHANGES IN THE INTEREST RATE AND THE
MONTHLY PAYMENT. THE NOTE LIMITS THZ AMOUNT THE BORROWER'S ADJUSTABLE
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER
MUST PAY, THE NOTE ALSO CONTAINS THE CPTION TO CONVERT THE ADJUSTABLE RATE TO
A FIXED RATE.

ADDITIONAL COVENANTS, In addition to the covenants and agrenments made In the Security Instrument,
Borrower and Lender further covanant and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initlal interest rate of 6 . 5000 %, Tho Note jircvitlos for changes in the adjustablo
interest rate and the monthly payments, as follows:

4, ADJUSTABLE INTEHEST RATE AND MONTHLY PAYMENT CHANGES

{(A) Change Dates

The adjustable interest rata | will pay may change on the first day of September 1994 . and on that day
avery 12th month thersafter. Each dale on which my adjustable interest rate could change fs callzd a *Change Date."

(B) Tha Index

Beginning with the first Chango Date, my adjustable Intorast rate wiil be based on an Index. The "iridex” is the
woekly average yield on United Statos Troasury securlting adjusted to a constamt maturlty of 1 year, as made avallable
by the Fecteral Resarve Board. Tho most recent index fligure availabie as of the dato 45 days before each Change Date
Is called the "Current Index.”

If the Intlax s no longer avallable, the Note Holder will chogse a new indax which is based upon comparable
information. The Note Holdor will give mo notice of thls cholce.

(C) Calculation of Changes
Boforo each Change Dale, the Note Holdar will calculate iy new interost rate by adding Thruoe
percentage poinl{s) ( 3.0000 %) lothe Curront Index. The Mote Holdor
will thon roundl the result of this acldition to the nearest one-elghth of one percentage point {0.125%). Subject 1o the

(lmits statad in Section 4(D) below, this rounded amaount will be mf( new Inlarag! rate untl the next Change Dalo.
Tho Note Holder will then determine tha amount of the monthly psaymant that would bo stlficiont 1o ropay the

unpald principal that | am expected o owe at the Change Data In full on tho maturlity dato at my now Interest rate In
substantially equal paymants, The result of this calculation will bo the riow amount of my monthly payment.

MULTISTATE ADJUSTABLE RATE RIDER--SINGLE FAMILY--FNMA UNIFORM INSTRUMENT
ISC/CRID**//0392/3118(01-89)-L PAGE 1 OF 3 FORM 3118 1/89
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UNOFFICIAL CORY.ssr.

LOAN NGO, oindadng

Transtor of tho Proporty or b Bonoficlal intorost In Borrowar, I all or aey part of the Proporty or aity
Inborost it is sokd or rangtorred (O 1 a benaticinl itoroat in Borrawar Iy gold or tranatoreed and Botiowar i nol o
nuttiral porson) without Landor's prioe weitton consont, Lonctar may, @ its option, rogulm Immediate paymoent in full of ol
nuing socurod by this Socurlty ngtrumont. Hawaovor, tis option shill not bo oxorelsod by Londar it oxorelse s prohibited
by fuckoral law o of the data of Whis Soeurlly Instrumont.  Londor also shall net oxoreise s eption 11 (n) Borrowor
Gates & be submiited 1 Londor lnlonnutrcm racjulead by Londer to ovalunto tho Intondod transferao s i a cow loan
woro buing mado (o the transtorse, and (b) Londor roasenably doterminos that Lender's socardly will not bo impalred by
tha loan assumption ang) that the dak of u Braath of nny covonamt or agreomant B this Securlly Instiimon! s
aceopable to Londor,

To the oxtont pornsittod by npplicabio law, Londor may chargo a roasonable foo s o condition to Lender's consant
to the loan assumption. Londor plse may roquiro tha transterso Yo siyn an agssumption agreomont thit s nccoptablo {o
Lender and tha obligatos the transtareo to koop oll tho promises and agroomonts mudo in the Noto and in thls Socurity
Instrumaont. Borrower witl cominuo to bo obligntod under tho Note and thls Socurity lstrument unloss Lendor rolonses
Barrownr inoweiting:

If Londar oxarcives tho aption to reguilre invmodiato paymont in (ull, Londor shall glvo Borrowar notice of
aceuloration, The naden shall provide o porlod of nat loss than 30 dayy trom tho dato thy notice Is delivored or mallod
within which Borrowo! nsast pay all sums secured by this Socurlty Instrumont, if Borrowor foils 1o pay thesa sums prior
to tho expiration of this moriud, r.nnc.!ur may Invokae any romoedios pormitied by this Socurlty Instrument vithout lurthor
notico o demand on Borroway.

2. It Borrower axorcises Hio Tonvarsion Option undor the contditions stalod In Section B of this Adjustablo Rato
Rictar, the amandmaont to Unllorm Covenpnk 17 of tho Socurlty Instrumont contained In Soctlon € 1 above sinll thon
cease to bo in elloct, and ho provisions of Unltorm Covenam 17 of tho Socurlty Instrumuoent shail instoad be {n alfoct, s
Ioliows;

Translor of tho Property or o Bonoticieiinterost In Borrowor. [ ull or any part of tho Proparty or any
intarast It in s sold or transtorred (or it o beaoficial intorogt in Borrower ty gold ar transforred and Borrowor is not a
natural porson) withou! Londor’s prior writton cortsant, Lendor may, ol lts optlon, requira immodiato paymont in full of all
sumsg socurod by this Security Instrumont.  Howeves, IMig option shall not be oxorcised by Londer H oxorelso is
prohibitac by loderal law as of the date of this Socurh:+nstrument,

If Londer oxarcisos this option, Lendor shall give Borrswor nolico of accoloration. Tha natico shall provide a perled
of not loss than 30 days from tho dato tho notice is delivered or mailed within which Borrowar must pay il sums socured
by this Sacurlly Instrurnent, If Borrower falis to pay thege suma prior to the oxpiration of $his period, Lender may invoko
any remeiies permitted by this Socurlty Instrumont without turthiar notice or domand on Borrowar,

BY SIGNING BELOW, Borrowor accopts and agreos to tho terms rid covonants contalned in this Adjustable Rate
Ridor.

A
e L
5 3 - L r
FARK A SOBCRBERG -
) L 3‘ (” {‘). Jeo . . .
Ak -‘a Y O ) r:“)' Z’».p-\ 10, yooo
£ ....(Soal)

Borrower

- SNSRI {111
Borrowaer

. 4

. N /
W e EL L. s .
Y S A LY ate LAY M

TRACY 1 SODTRIEND ¥

(Seal)
Borrowear

{Sea!)
Borrower
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LOANNG, oasaau!

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER ils mndo this - 15t h dayot  Augunt, 1049/ . and s
incarporated into ard shall bo doomoed to amand and supplomont the Mortgage, Deod of Trust or Socurlty
Dood {the "Socurlty Instrumont”) ol tho samao data gtivon by tho unduersignod (the "Borrower”) 1o socuro
Borrowor's Nototo .0 3 THANCIAL SERVICEY, WU,

(the "Londoery of the same dato and covoring tho Proporty describod in tho Securily Instrument and locatd
ul:

LW RS EAGY AV NG UN Pt e eAG T e o wn ]
[Froparty Addingy)

Thi Praporty Incieass & unit In, togothor with an undivided intorost in the common alemonts of, a
condominium projoct sziawn as.
CEry s AN AN et N OMIRTUN

[Muine ol Contdommlutn Project]

(the “Condominium Projuct’)  1l4no ownors assocition or uthor antity which nets for tho Condominlum
Peojoct {1he "Owners Associution”) bolds tito t prapony Tor tho benefit or uso of ity mombors or
sharoholdors, tho Proporty also inclusios Qorrowor's intarost in tho Ownaors Assoclition and the uses,
proconds and bonoflty ol E 4t

LHOWOL'S INGTest
CONDOMINIUM COVENANTS. In adtition totho covenants and agrovmonty mudo in tho Securily
Inateuront, Borrower and Londor further covonigt anil agroo us follows:

A. Condominlum Obligations, Borrowor shal” podorm all of Borrowar's obligmions undor thy
Condominium Projpct’s Congtituont Docuamonts, Tho Sorstiiuen Documents” are the: {)) Declartion or any
othor document which creatos the Condominlum Projoct, fy by:laws; (ili) eoce ol rogulations, and {iv) othor
ocuivatont decuments, Borrowor shall promptly puy, whon<aieall dios and agaossmonts Impoyd
pursuant to tha Congtityon! Documanty,

8. Hozard Inouranco.  So long as tho Ownors Assoclation mantalng, with o gonorally nceeptod
Inquraneoe carrior, o “magtor or "blankol* policy on thu Condominlurs-Praloet which ls satigluctory 10 Londor
and which providos hadranco covarago n tho amounty, tor tho porloas atd ugaingt the hnzards Londor
rouiros, Inclucling) ire nad hazords iIncludod within tho term "oxtoriod covorsge,” thon. '

(I Londor wetlvos the provision in Unilorin Covonant 2 tor thu montily bayment to Lender of the
yourly promium instatimonts tor huzard Insurance on the Propotty: and

(i Borrowor's abligution undor Uniform Covanant § to maintain linzara Insarnen coverago on thy
Property s donmod satigtiod to tho oxtont thut tho regulrod coverngo i providod by the Qwinors Assocltion
poley.

Borrawor shull givo Londor prompt notleo of any lapse in roguirad hazard Insurnneo Severgo.

In tho ovent of o distribution ol huzard Insuranco proceods In oo of restoratlon or copalidotawing o loss
10 tha Proparty, whothur 10 tho unll or to commeon oluments, any procaads paynble to Borrower aro horoby
assiegnoch ind shall bo pald 1o Londor for application to tho sums socurud by tho Securlty Instriment, with
any axcosy pald 10 Borrawur,

C. Publlc Liabilty Insurance. Burrower shall take such actions as muy bo roasonablo 1o insure thal
the Owners Agsoclation maintadns a public lablity Insuranco pollcy acceptablo in torm, amount, and oxtont
ol covoragjo to Londer.

D, Condomnation, Tho procouds of any award or claim for damagjes, direct or congequentlal, payablo
10 Borrowor In connoction with any condemnation or othor taking of all ar any pant ol tho Property, whothor
of tho unit or of tho comimon olomants, or lor any caivoyrnco in llew of condamnation, ara horoby ussignod
and shall bo poid to Lendor. Such procoods shallt bo appling by Londor to the st securod by the Socurlty
Instrument ay providad Iy Unilorm Covonant 10,

MULTISTATE CONDOMINIUM RIDEA-SINQLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT FORM 3140 0/50
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