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Prepared by:  IMC MORTGAGE
9265 COUNSELOR'S HOW
INDIANAPOLIS, IN. 46240

MORTGAGE

THIS MORTGAGE ("Security Instrument”) is givew qn April 30, 1997 . The morigagor s
HUGD GOMEZ¥ JULIO GOMEZ »EDUVIG:S GOMEZ, AS JOINT TENANTS

*Married to Rufino Bravo k%% Married to Victoria Perez
** Married to Maria Elena Flores

("Borrower™). This Security Instcument is given to

INDUSTRY MORTGAGE COMPANY, L.P., A DELAWARE LIMITED PARTNERSHIP X
which is organized and existing under the laws of DELAWARE , and whose
address is 144 MERCHANT STREET, #225 CINCINNATI, OHLO 45246

PORTY - ‘ ("Lender”). Borrower owes Lender the principal suin of
ONE HUNDRED FOMRFY THOUSAND TWO HUNDRED FIFTY and 0050 |
Dottars (U.S. §  140250,00 ).
This debt is evidenced by Borrower's note daied the same date as this Secury Instrument ("Note*), which provides for
monthly payments, with the full debt, if not paid earfier, due and payable on May 04, 2012 :
“This Security Instrument secures to Lender: () the repayment of the debi evidenced by the Nete, with interest, and all renewais,
extensions and modifications of the Note; (b) the payment of all other sums, with interes’, advanced under paragraph 7 to

described properiy located in County, lllinois:
Co0K

litinois 60622 (Zip Code} {"Property Address");

v-FNMA/FHLMC UNIFORM
{>NSTRUMENT Form 3014 9/80
Amended 5/91
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protect the security of this Security Instrument; and (c) the performance of Borrower's covenifis nd agreemetits under this
Security Instrument and the Note, For this purpose, Borrower does hereby mortgage, grant and convey o Lender the following

which has the address of 2536 W. IOWA CHICAGO [Strest, City),
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LEGAL: LOT 34 IN BLOCK 2 IN DEMAREST AND KAMERLING'S COLUMBIAN
SUBDIVISION OF THE WEST 1/2 OF THE SOUTHEAST 1/4 OF THE
SOUTHEAST 1/4 OF SECTION 1, TOWNSHIF 39 NORTH, RANGE 13,

EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,

ILLINOIS.

SERERALL vzl

EENT I

ADDRESS: 2536 W IOWA
CHICAGO, IL 60622

PIN: 16-01-422-033-0000
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obtain coverage substamtially equivalent to the morigage insurance previously in effect, at a cost substanually equwalent to the .
cost to-Borrower of the mortgage insurance prevxously in effect, from an alternate mongnge insurer approved by Lender. If -
substantially equivalent mortgage insurance cov.rerage is not available, Borrower shall pay 1o Lender each month a sum equdl )
one-twelfth of the yearly morigage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
i be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of mortgage insurance. Loss reserve
- payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period-
ot that Lender requires) provided by an insurer approved by Lender again becomes avaifuble and i obtained. Borrower shall pay
il “the premiums reqmred to maintain mortgage insurance In effect, or to provide a loss reserve, until the reqmrement for mortgage
' insurance ends in accordance with any written agreement between Borrower and Lender or ‘applicable law,
9, Inspection, Lender or lts agent may make rensonable entries upon and inspections of the Pmpeny Lender shall give
Borrower natice at the time of or prior 1o an inspection specifying reasonable cause for the inspection.
_ 10, Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with any -
i condemnation or other taking of any part of the Property, or for conveyance in liew of condemnation, are: hereby asmgped and
‘ shall be pald to Lerder, B

In the even: 0f-4 total taking of the Property, the proceeds shall be applied tc the sums sccurud by (hw Sccurtty lnstrumcm.
whether or net ther drs, with any excess paid to Borrower. In the event of a partial taking of the Property in which the- fair
market value of the Prepe:ty immediately betore the taking is equat to or greater than the amount of the sums secured by this
Security Instrument imsediotei before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shali Yo raduced by the amoum of the procceds muiliplied by the following fraction: (8) the total
amount of the sums secured imrieciately before the takmg, divided by (b) the fair market value of the Prnperty immediately-
before the taking. Any balance siall be-paid tv Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property immediately betore the taking is less than the amount of the sums secured immediaiely before the
taking, unless Borrower and Lender otherwisz ugree in writing or unless applicable law otherwise provides, the proceeds shall
be applied ta the sums secured by this Securit; Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or.if -after notice by Lender to Borrower that the condemsor offers to make an
award or settle a claim for damages, Borrower fails.io respond 1o Lender within 30 days after the date the notice is given,

Lender is authorized to collect and apply the proceeds, a. its antian, either to restaration or repair of the Property or to the sums
sectred by this Security Instrument, whether or not then du,

Unless Lender and Borrower otherwise agree in writing, any application of procecds to principal shall nol extend or
postpone the due date of the monthly payments referred to in paragrarhs 1 and 2 or change the amount of such payments.

11, Borrower Not Released; Forbearance By Lender Nut a Yvalver, Extension of the time for payment or modification
of amortization of the sums secured by this Security Instrument granted 'y wender to any successor in interest of Borrower shall
not-operate to release the liability of the orlgmal Borrower or Borrower's successors in interest. Lender shall not be required 1o -
colnmence proceedings ngainst any successor in interest or vefuse to extend fitae for payment or otherwise modify amortization
of the sums secured by this Security Instrument by rerson of any demand madc by the original Borrower or Borrower's
successors in interest, Any forbearance by Lender in exercising any right or remedy. szl not be a waiver of or preclude the
excrcise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liabllity; Co-signers, The sovenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrowe:, sibject 1o the provisions of
paragraph 17. Borrowers covenants and agreements shall be joint and several. Any Borrowes wia co-signs this Security
Instcument but does not execute the Note: (o) is co-signing this Security Instrument only to martgage, grant and convey thal
Borrower’s interest in the Property under the terms of this Security Instrument; (b) is not personally obigated to pay the sums

. secured by this Security Instrament; and (c) agrees that Lender and any other Borrower may agree to extenc. iwodify, forbear or
make any accommodations with regard lo the terms of this Security Instrument or the Note without that Borrower's consent. -

13. Loan Charges, [f the loan secured by this Security Instrument is subject to a law which sets maximum loan charges,
and that law is finally tntcrpreted so that the interest or other foan charges collected or 1o be collected in connection with the
loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge
o the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to
Dorrower, Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct
payment to Borrower. I[ a refund reduces principal, the reduction wilt be trealed as a partial prepayment without any
prepayment charge under the Note. ,

14, Notlces, Any notice to Borrower provided for in this Security Instrument shall be given by dehvermg it or by meiling” -
It by tirst class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address: .~
or any other address Borrower designates by notice 1o Lender. Any notice to Lender shall be given by first class mail to

G
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4 this Security Instntment, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or lake ong or
more of the actions set forth above within 10 days of the giving of notice. - .

$. Huzard or Property Insurance, Borrower shall keep the improvements now cmnng or hereafter erecled on lhc
Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, mcludmg
floods or floodmg, for which Lender requires insurance, This insurance shatl be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Barrower subject to Lendet’s approval
which shall no! be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender’s
option, obtain coverage to protect Lender’s rights in the Property in accordance. with paragraph 7.

All insurgnce policies and renewals shall be acceptable 1o Lender and shall include a standard mongage Clﬂu»ﬁ bender. S
shall have the right to hold the policies and rencwals. If Lender requires, Borrower shall promptly give to Lender all. reccxpts of,]!:.j SR
pald premiums and renewni notices, In the cvznt of loss, Borrower shall give prompt notice to the insurance carrier and Lender,
Lender may make proof of loss if not made promp!ly by Bortower. .

Unless Lender and Borrower otherwise agrec in writing, insurance proceeds shall be spplied to rcstoratlon or rcpmr of the R
Property damaged..if the restoration or repair is economically feasible and Lender's scourity is not lessessed. 1f she resw:anon or- -

* repalr is not ecéaemically feasible or Lender's security would be lessened, the insurance proceeds shall be applied: to- the'sams 0
secured by this Serurity Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the -
Property, or does not.answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the inserance proceeds. Lender may use the proceeds to repair or restore the Froperty or fo pay sums
secured by this Security Insiiipznt, whether or not then due. The 30-day period will begin when the notice is given,

Untess Lender and Borrover oiherwisc agree In’ wnlmg, any application of proceeds to principal shall not extend or
postpone the due date of the meziiity paymenis referred 10 in paragraphs ! and 2 or change the amount of the payments. If
under paragraph 21 the Property is acituire?-by Lender, Borrower's right to any insurance policies and procecds resulting from -
damage 1o the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisition.

6. Occupancy, Preservation, Malntenance and Protection of the Property; Borrower's Loan Application; Leascholds,
Borrower shall occupy, establish, and use the Property asBorrower's principal residence within sixty days after the execution of
this Security Instrument and shall continue to ocoupy e Propesty as Borrower’s principal residence for at least one year after
the date of occupancy, unless Lender otherwise agrees v ritiig, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrowsr's-control. Borrower shall not destroy, damage or impair the
Prcperzy, allow the Property to deteriorale, or commit waste < (e Propcrly Borrower shail be i defanlt if any forfeiture

~ uction or proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment could result in forfeiture of the
o Propeity or otherwise matcrtal!y impair the lien created by this Stcurity fastrument or Lender's securily interest, Borrower may

‘cure such o default and reinstate, as provided in paragraph 18, by causing e action or proceeding to be dismissed with a ruling
that, in Lender’s gaad faith determination, precludes. forfeiture of the Borruwen s interest in the Property or other maerial
impairment of the lien created by this- Security Instrument or Lender's security iiterest, Borrower shall also be in defauli if -
Borrower, during the loan application process, gave materially false o7 inacenrate infosmation or statements to Lender (or failed
fo provide Lender with any material information) in connection with the loan evidenced f1v. the Note, including, but not limited
10, representations concerning Borrower's occupancy of the Property as a principai residence; If this Security Instrument is on &

 leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acqu.res fee title to the Property, the
feasehold and the fee title shall not merge unless Lender agrees to the merger in writing. -

7. Protection of Lender's Rights in the Property. If Borrower fails lo perform the covenants 2u6 agreements. contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rightsin‘the Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), taen onder may do and

o pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Londer's actions may
include paying uny sums secured by a lien which has priority over this Security Instrument, appearing in court, paying
'- " reasonable ultorneys' fees and entering on the Property.to make repairs, Although Lender may take action under this paragraph

7. Lender does not have to do so. o

Any amourits disbursed by Lender under this paragraph 7 shall become additional debt of Borrower sccurcd by thlS'

Security Instrument, Unless Borrower and Lender agree to other terms of payment, these amounts shal! bear inlerest from the

date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting

i payment.

X 8, Morigage Insurance. [f Lender requlred morigage Insurance as a condition of making the loan secured by this Secunzy
Instrument, Borrower shall pay the premiums required to maintain the morigage insurance in effect If, for any reason, the
= morigage insurance coverage required by Lender lapses or ceases (o be in effect, Borrower shall pay the premiums r‘,qulred to

: @@.emm 13902301 Poge 3 of Form 3014 /80 H 5 .
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TOGETHER WITH all the improvements now or hereafler crected on the property, and all easements, appurienances, and -

fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by lhls Secumy- '
insttument, All of the foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower Is Inwfully seised of the estate hereby conveyed and has the right 1o mortgage. SR

grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warranis
and will defend generally the title to the Property against all claims and demands, subject to ainy encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
varintlons by jurisdiction to constitute & uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1, Payment of Principal and Interest; Prepayment and Late Charges, Borrower shall prompily pay when due the
principal of and Interest on the debt evidenced by the Note and any prepayment and fate chargcs due under the Note,

2, Funds for Taxes and Insurance, Subject 1o applicable faw or to a written waiver by Lender, Borrower shall pny o .
Lender on the day menthly payments are due under the Note, uatil the Note is paid in full, a sum ("Funds®) for: {a) yearly taxes
and nssessments which may aitain priority over this Security Instrument as a licn on the Property; (b) yearly leaschold payments

or ground rents on tie Properiy, if any; (¢} yearly hazard or property insurance premiums; (d) ycarly fiood insurance premiums, .-

if any; (e} yearly murt ,ugc insurance premiums, if any; and (f) eny sums pay':blc by Borrower to Lender, in accordance with -
the provisions of paragier’i €, in tieu of the payment of mortgage insurance premiums., These items ure called "Escrow Jiems.”
Lender may, at any time, <riieat and hold Funds in an amount not to exceed the maximum amount a lender for a federally
relnted morgage loan may reguire:‘or Borrower's escrow account under the federal Real Estate Settlement Procedures Act of
1974 as amended from time to tiine, 12 U.8.C. Section 2601 ¢f seq. ("RESPA”), unless another law that applies to the Funds
sets o lesser amount, If so, Lender mavy-at any titne, collect and hold Funds in an amount not lo exceed the lesser amount.
Lender may estimate the amount of Funts Jue on the basis of current datn and reasonable cstimates of expenditures of future
Escrow Items or otherwlse in accordance with spplicable law, _

The Funds shall be held in an instiltion whose deposits are insured by a federal agency, instrumentality, or entity
(Including Lender, if Lender is such an institutior) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow liems, Lender may not charge Borrower for heidiag and applying the Funds, annually analyzing the escrow account, or
verlfying the Escrow Items, unless Lender pays Borrowe " interest on the Funds and applicable law permiis Lender to make such
a charge. However, Lender may require Borrower to pay a one-.ime charge for an independent real esiate tax reporting service
used by Lender in conncction with this loan, unless applicabie) law provides otherwise, Unless an agrecment Is made or
applicable law requires interest to be paid, Lender shal) not be reqrired to pay Borrower any interest or cammgs on the Funds.
Borrower and Lender may agree in writing, however, that interest spait be pald on the Funds. Lender shall give to Borrower,
without charge, an annual accounting of the Funds, showing credits and ¢ebits (o the Funds and the purpose for which each
debli to the Funds was made. The Funds are pledged as additional security-ior all.cums secured by this Sccurity Instrument.

if ithe Funds held by Lender exceed the amounts penmltcd to be held by (pplicoble law, Lender shall account to Borratwer
for the excess Funds in accordance with the requirements of applicable law. If the’riwount of the Funds held by Lender at any
time is not sufficient to pay the Escrow ltems when due, Lender may so notify Borrgwe: in-writing, and, in such case Borrower
shall pay to Lender the amount necessary to make up the deficiency. Borrower shall ma'c up the deficiency in no more than
twelve monthly payments, at Lender's sole discretion.

‘Upon payment in full of all sums secured by this Security [nstrument, Lender shall promipuiy refund 10 Borrower any
Funds hold by Lender, 1f, under paragraph 21, Lender shall acquire or sell the Property, Lender, prizr.iv the acquisition or sale
of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a-credit agzinet the sums secured by

this Security Instrument. -

3, Application of Payments, Unless applicable Inw provndes otherwise, all paymenls received by Lenderunder paragraphs
1 and 2 shall be applied: first, to any prepayment charges due under the Notg; second, to amounts payable under paragraph 2;
third, to interest due; fourth, 10 principal due; ard last, to any lote charges duc under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may attain priority over this Security Instrument, and leasehold [payments or ground rents, if any Borrower shall pay
these obligations in the manner:provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on-time directly. -
to the person owed payment. Borrower shall promiptly furnish to Lender all notices of amounts to be paid under this paragraph.
If Borrower makes these payments direcily, Borrower shali promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a} agrees in -
writing to the payment of the obligation sccured by the lien in a manner acccpmble to Lender; (b) contests in good faith the lien

by, or defends against enforcement of the lien in, legal ‘proceedings which in the Lender’s opinion operate to. prevent me"-._" i A
-enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory (o Lender subordinating theliento™":*

@D -SRIt} ivsozion Page 2616
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Lender's uddress stated herein or any other address Lender designates by notice to Borrower, Any nosice provided for in this '
Security Instrument shall be deemed o have been given to Borrower or Lender when given as provided in this paragraph. - :

15. Governing Law; SeverabHity. This Securify Instrument shall be govemed by federal law and the law of the .
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
glven cffect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this.Security Instrument,

17, Transfer of the Property or a Beneficial Interest in Borvower. If all or any past of the Property or any interest in it
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instrument. However, this aption shall not be exercised by Lender if exercise is prohibited by federal law as of the daie
of this Security Instrument, : ‘

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 day< e the date the notice is delivered or maiied within which Borrower must pay all sums secured by this
Security Instrument./if Sorrower fails to pay these sums priot to the expiration of this period, Lender may invoke any remedies
permitted by this Security Tastrument without further notice or demand on Borrower,

t8. Borrower'’s Wigt-io Reinstote, If Borrower meets certain conditions, Borrower shall have the right fv have
enforcement of this Security Insirument discontinued at any time prior 1o the earlier of: (a) S days (or such other period as
applicable law may specify for deilslatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry Gi a Judament enforcing this Security Instrument. Those conditions are thal Borrower: (a) pays
Lender all sums which then would be v~ sader this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any other covenants or pgicements; {(c) pays all expenses incurred in enforcing Ihis Security Instrument,
including, but not limited to, reasonable attoneys' fees; and {d) takes such action as Lender may reasonably require to assure
that the lien of this Secutity Instrument, Lender's rights in the Property ant Borrower's obligation to pay the sums secured by
this Security Instrument shall continue unchanged. Ujion reinstatement by Borrower, this Security [nstrument and the
obligations secured hereby shail remain fully effective‘a; if no acceleration had occurred. However, this right 1o reinstate shall
not apply in the case of acceleration under paragraph 17, _ ~

19, Sate of Note; Change of Loan Servicer. The Nat o a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice @ Sorrower. A sale muy result in a change in the cntity (known
as the "Loan Servicer") that collects monthly payments due under tiie Note and this Security Instrument, There also may be one
ar more changes of the Loan Servicer unrelated to a sate of the Note, If thes is a change of the Loan Servicer, Borrower will be
' glven written notice of the change in accordance with paragraph 14 above-wid apnlicable law. The notice will-state the name and
) address of the new Loan Servicer and the address to which payments should pe n.ade, The notice will also contain any other
informatton required by applicable Inw.

20. Hozardous Substances, Borrower shall not cause or permit the presence, vce, disposal, storage, or release of any
Hozardous Substances on or In the Properly, Borrower shall not de, nor allow anysic-else to do, anything affecting 1he
Property that is in violation of any Environmental Law. The preceding wo sentences shall ot apply to the presence, use, or
stornge on the Property of small quantitics of Hazardous Substances that are generally recognized 1o be approprinte- 10 normal
residenilal uses and to maintenance of the Propenty, ' '

Borrower shall promptly give Lender written nolice of any investigation, claim, demund, lawsuis oy other action by any
governmeninl or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law
of which Bortower has actual knowledge. If Borrower iearns, of is notified by any governmental or reguliiory authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take
ol necessary remedial actions n accordance with Environmental Law.

As used in this paragraph 20, *Hazardous Substances” are those substances defined as foxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, foxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formatdehyde, and radioactive materials. As vsed in
this paragraph 20, "Environmental Law* means federal laws and laws of the jurisdiction where the Property is Jocated that
relute to health, safety or environmental protection.

o U
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; NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
S 21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach
of any covenant or agreement in this Sccurity Instrument (but not prior to acccleration under paragraph 17 unless

WS,
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2 applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action requlred {o cure the default; . -
3 e (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the defavl{ must be cured; and
e (d) that failure to cure the default on or before the date specified in the notice may result in. acceleration of the.sums . =
secured by this Security Instrument, foreclosure by judicial proceeding and saie of the Property. The notice shall further .
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration und foreclosure. If the default is not cured on
or before the date specified in the notice, Lender, at its option, may require Immediate payment in full of all sums
“secured. by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
‘ proceeding, Lender shall be entitled to coltect all expenses incurred fu pursuing the remedies provided tn this paragraph
3;"' K 21, including, but not limited to, rensonable attorneys’ Fees and costs of title evidence,
‘ 22, Relense. Upon payment of all sums secured by this Security Instrument, Lender shall relcase this Secumy Instrument
without charge to Borrower. Borrower shall pay any recordation costs.
23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

24. Riders to tp’s Security Instrument, If one or more riders are executed by Borrower and recorded together with this
Security {nsirument, thé ¢avenants and agreements of cach such rider shall be incorporated into and shall amend and supplement
the covenants and agrecim:nte of this Security Instrument as if the rider(s) were a part of this Security Instrument.

[Check applicable box(es))

_ [ Adjustable Rate Rider [_] Condominium Rider 14 Family Rider
B ‘Graduated Payment Rider L-:] Planned Unit Development Rider ] Biweckly Payment Rider
o Balloon Rider _ [ Rate Improvement Rider [ Second Home Rider
VA Rider [X Other(s) [specify] BALLOON MORTGAGE NOTICE

- BY SIGNING BELOW, Borrower accepts and e to the terms and covenants contained in this Security Instrument and
in any rider(s) cxecutcd by Borrower amd recorded witli i

Witncsses:
o M& W (Seal)
-] ‘p“ng'mGOMEZ -Botrower
j RUPLNO" BRAVO _éa%;ém_ -
Y M (Seal)

J‘gi‘,‘;qi A -Borrower

MARIA ELENn FLORES .
{Seal) (Seal)
-Borrower ~Borrower

t{, ' W ty ss:
, ,f , a Notary Public in nnd for said coumy. an atate do hereby certify
that Hugo Gomez and Ruf:r. o) Bravo‘,” husband andwife, and Julio Comez and
Maria Elena Flores, husband and wife and EdUV1gés Gomez and Viztoria Perez,
husband and wife

, personally known o me (o be the spme person(s) whose name(s)
subscribed to the foregoing instrument, appeared before me this day i pgﬁn. 'mknowledged ;h%,gﬁ’éy

signed and delivered the sald instrument 8 their frec and vefuntayd act, for the us/s pu oses thegefn set forlh

Given under my hand and official seal, this 4 /30 997

A/@’f (// -

{

A

My Commission Expires: ;
‘ /Nulnry Public

jon Expires Jan. 1
QT:{EBTE‘;SE*Q nedd 0600*’0#00&
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BALLOON MORTGAGE NOTICE

Thank you for applying for a morigage loan from us. The payment schedule you've selected
requires a “balioon" payment and alternatives avallable 1o you at maturlty. We urge you to read
this very carelully becaiise we fesl it's important you understand it.

By having « balloon payment as a final payrnem we can offer you a lean with small monthly
payments, in-Gther words, because you will-make a larger payment at the end of the loan, your
reguiar monthiy tayment will be lower than the monihly payment on a loan with equat payments

over the same humoe: nf months.

"IMPORTANT"
Al the end of the loan you wilinuve three alternatives,
1. To apply to us fo refinaice the ballcon payment so that you can pay it in monthly
instalments. The refinance vl ha at terms sel by
INDUSTRY MORTGAGE COMPARNY, L.P, and

available only to those who have hancied their account in a satisfactory manner and have
safisfactorily maintained their financial ceadition. Approval of such a refinance Is not

guaranteed,
2. To pay the balioonh payment in full,
a. To apply to another lender ta refinance the payment.

Before signing this statement and accepling the balloon payments, please Le-sure you fully
understand the terms of your loan. '

¥We have read and understand and
acknowledge raceipt of this letter.

© 1BAL_NOT REV- 00/27/95







