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RECORD AND RETURN TO:
VEZSTWIND MORTGAGE BANCORP, INC.

5100 MORTH HARLEM AVENUE
HARWOOD HEIGHTS, ILLI

Prepared by:
KITTY KOLESKE

468951

THIS MORTGAGE ("Security Ins/ewnent®y is given on - AUGUST 15, 1997
~ DANIEL F. DUGAS

== AND LINDA J. DUGAS, HUSBAN[ AND WIFE

4

("Borrower"}, This Securily Instrument is given to
WESTWIND MORTGAGE BANCORP, INC,

The mortgagor is

LN

which is organized and existing under the laws of  THE STATE OF ILLINOIS . and whaose

€4, uddress is 5100 NORTH HARLEM AVENUE
i %= HARWOOD HEIGHTS, ILLINOIS 60656 Crander”), Borrower awes Lender the prineipal sum of
™y ONE HUNDRED FIFTY SIX THOUSAND AND 00/100
: . Catlurs (U5, § 136,000.00 I
% This debt is evidenced by Borrower's note dated the sume dute us this Seunty fostrument (“Note™), which provides tor
- &2 monthly payments, with the full debt, it not paid earlier, dug and piyuble on SEPVEMBER 1, 2027
=  This Security Instrument secnres (o Lender: (i) the cepayment of the debt evidenced by the Note, with interest, wnd ulf u.m,w\tl\
% extonsions and modificutions of the Note; (h) the payment of all other sums, with interess, advanced under paragraph 7 to
g protect the security of this Security Instrument; and (¢} the performance of Burrower's cteenunts and agreements under this

Security instrument and the Note. For this purpose, Borrower does herehy muortgage, grant and Gonvey to Lender the following
describsd property located in COOK

County, lHlinois:
LOTS 16 AND 17 IN BLOCK 9 IN IRA BROWN'S ADDITION TO PARK RINGE, A
SUBDIVISION OF THE SOUTH 1/2 OF THE SQUTHWEST 1/4, SOUTH OF "“THE
RAILROAD, OF SECTION 26, TOWNSHIP 41 NORTH, RANGE 12, EAST OF IHE THIRD

PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF, RECORDED AS DOCUMENT
NUMBER 187383, IN COOK COUNTY, ILLINCIS,

09-26-317-027-0000

Purcal 1D #: |
which hus the address of 20 NORTH LINCOLN , PARK RIDGE Streat, City ,
Illinois 60068 Zip Code  {"Property Adidress”);
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g obtuin coverags substantinlly equivalent to the mortyage insurane previonsly i elfect, 3w eost substuntintly equivalent b the
'} cest to Borrower of the morlguge insuranee previously in effect, from an allernate mortgage insurer approved by Lender, IF
- ‘::"'] substantielly equivalent mortgage insurance coveruge is not availihle, Borrower shull piy 10 Lender cuch month u st equal to
3 otig-twelfth of the yearly mortgage insurance premium being paid by Barroser when the insuranes coverage lapsed or censed 1
,:—; be in etfect. Lender will accept, use nnd retain these payments as u foss reserve in lieu of mortgage insurance, Loss reserve

..-73°  payments may no longer be required, at the option of Lender, i mortgage insurnee coverage (in the smount and lor the pering
' [ﬂ‘ that Lender requites) provided by an insurer approved by Lender again becomes available and is obisined, Borrower shull pay

g _ the premivms required to maintain mortgage insurance in effect, or o provide a loss reserve, until the requirement for morlgnge

N ‘-'t.}’ © insurance ends in accordancs with any wrilten ngreement between Barrower asd Lender or spplicable law,

o 9. Inspection, Lender or its agent may make rewsonuble entries upon and inspections of the Property. Lender shall ive

Borrower notice at the time of or prior-to 4n inspection spevifying reasonable cause for the inspection. _

© . 10. Condemnation, The proceeds of any wward or claim for damages. disect or consequential, in connection with ny

" condemnation or other 1zking of uny part of the Property, or for conveyunce in liew of condemmition, are herehy nssigned wnd v
- 'shall be paid to Lepdef, - . '

7 In the event WEr: total taking of the Propenty, the proceeds shall be upplied to the sums secured hy this Security Instrunent,

- Whather or not then du=, with any excess paid to Borrower, In the event ui s purtisd taking of the Property in which the fisir
market value of the Pioperty immediately before the tuking is equs! (0 or greater than the wmount of the sums secured hy this
Security Instrument impiediataly before the taking, uniess Borrower and Lender othersise agree in wriling, the sums secured hy
this Security Instrument shud b2 reduced by the nmount of the proceeds mulliplied by the following fraction: a) the wtal

amount of the sums secured immectiately before the taking, divided by (b) the fuir murkel value of the Property imiedistely
befors the taking. Any balance chail be paid to Borrawer. In the event of # purtal wking of the Property in which the fuir
market value of the Property immiediately hvfore the wking is fess than the smount ol the sums seoured immediately before the
taking, unless Borrower and Lender ofheiwisenyres in writing or unless applivible faw atherwise provides, the proceeds <hd|
be upplied to the sums secured by this Securily Instyument whether or nol the sums are then due,

1f the Property is abandoned by Borrower, Or i, after norice hy Lender o Borrower that the condemnor offers o muke an
-award or settle & claim for damages, Borrower faiis fosespond 0 Lender wathin 30 dayx after the dite the notice is given,
Lender is authorized to collect and apply the proceeds. 4 iis option, either (o restoration or repair of the Propeny or o the sums
secured by this Security Instrument, whether or not then e,

Unless Lender and Borrower otherwise agree in wrsings-any applicalion of proceeds (o principat shall not extend or
postpone the due date of the monthly puyments referred to tn pargraphs § and 2 or chinge the amount of such payments.

11, Borrower Not Relensed; Forbearance By Lender Not w-Waiver, Extension of the lime tor payment or moditication
of amortization of the sums secured by this Secugity Instrument granted Iy Lender to ay successor in interest of Borrower shall

-not operate to refease the liability of the original Borrower or Borrower s sugcessors in interest, Lender shall aot be requirsd lo
commence proceedings ngainst any suceussor in interest or refuse to extend tidae (o paynent or otherwise modily smartizition
of the sums secured by this Security Instrument by rewson of uny demand“mpde by the original Borrower or Borrower's
successars in interest, Any forbenrance by Lender in exercising any right ar eembady shall ot he o waiver ol or prevhude the

- exercise of wny right or remedy.

12. Successors and Assigns Bound; Joint and Seversl Linbility; Co-signers, Thervovenants and ngreements of this
Security Instrument shall hind and henefit the successors and ansigns of Lender and Boriowersubject 0 the provisions of
parageaph 17. Borrower’s covenants and agreements shufl be joint und several. Any Borrover who co-signs this Seeuriky
Instrunient but does not execute the Note: (1) is co-signing this Security Tostrument anly to morbgpy, grant and convey thut
Borrower's inferest in the Property under the terms of thix Security Instrument: (hy is not personally cbbigated to pry the sums
secured by this Security Instrument; and (¢} agrees that Lender and any other Borrower may agree 1o extend modity, torbear or
make any accommodations with regard 1o the terms of this Security Instrument or the Note without that Boriower's consent.

13, Loun Charges. If the loun secured by this Securily Instrument is subjest 1o @ luw which sets 'muximum-foan churpes,
and thet lnw is finally interpreted so thut the interest or other loun charges collevted or o be collected in conpection with the
loan exceed the permitted limits, thea: (u) any such loan charge shall be reduced by the amount necessury 1o reduee the charge
lo the permitted limil; and (b) any sums already collected from Bormwer which eaveeded permitied Gimits will he refunded to

N Borrower. Lender may choose th muke this refund by veducing the prinvipal uwed under he Note or hy muking o direet

, ; puyment to Borrower. I » refund reduces principsl, the reduction witl be treted s @ partin) prepayment withow any

i . prepayment charge under the Note, ‘ ‘ o

14, Notices. Any notice to Borrower pravided for in this Securily Instrument shall he given by delivering it or by mading -
it hy first class mail unless applicable law requires use of wnother method. The natice shall by directed i the Property Address
or uny other address Barrower designates by notice to Lender. Any natice to Lender shal) be given by first class mail*to

Sl iE
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1 Lentler's addreas stated hersin or any other address Lender designates by notice to Borrower, Any notice provided fur"in this
/7 Security lnstrument shall be deamed ta have been given (o Borrower or Lender when yiven as provided in this paragraph,

;f 15. Gnvemmg Law; Severahility. This Security Insteument shall be governed by fedem) law und the law of the
"3 . jurisdiction in which the Property is located, In the event that sy prnvmnn or cluuse of this Security Instrament vr the Note
w1 conflicts with applicable law, such canflict shall not tfect ather provisions of this Security Instrument or the Note which v be
;;'3; given effect withowt the conflicting provision. To this end the provisions of this Security Instroment wnd the Note are dechired
‘,:} to he severable,
ki 16. Borrower’s Copy. Borrower shall be given one contormed copy of the Note und of this Security Instrument,

17. Transter of the Property or u Benelficind Interest in Borrower, 11 all or any purt of the Property or any interest i it
is sold or transferred {or if 0 beneficial interest in Borrower iy sokd or transferred and Borrower is not o natural persan} withom
Lender’s prior written consent, Lender mmy, nt ils option, eequare immedinte payment in full of all sums secured by this
Security Instrument. However, this oplion shafl not be exercised by Lender if exercise is prohibited by federsd tuw as of the dite
of this Security. Instrument.

If Lender exercices this option, Lender shall give Borrower notice of nceeleration, The notice shall provide a period of not
fess than 30 days Zfrom the date the notice is deliverad or mailed within which Borrower must pay all sums secared by this
Security Instrument. [F8orrower fuils to pay these sums prior 10 the expiration of this period, Lender may invoke uny remedies
permitted by this Securily Fastrument without urther notice or demund on Borrower,

18, Borrower’s Right 't Reinsiate, 1f Borrower meets corfain conditions, Borrower shall bave the vight to have
enforcement of this Security insipiment discontinued at any time praor tu the earlier old {ap 5 days (or such other period as
applicable law muy specify for reiasiatement) before sale of the Property purstant to any power of sale contained in this
Secueity Instrument; or (b) eatry of s fudgment enforcing this- Scenrity Instrument. Those conditions are thut Borrower: {1) pays
Leader all sums which then would he die aper this Secarity Instrument and the Note as i1 no seceteration had oecurred: (b}
cures any defuult of any other covenints of wgre=ments; (¢} puys all expenses incurred in enforcing this Secority Instiunma,
including, bui not limited to, reasonnble attorreys® fees; and (d) tukes such wction as Leader may reasonably reguire (o ussire
that the lien of this Security Instrument, Lender's f1gits in the Property and Borrower's obligation 1o pay the sums secured by
this Security Instrument shalt contintie -unchanyed t‘pr n reinstatement hy Borrower, this Szeurity [ostrument snd the
obhgatmm aeeurﬁd hereby shall remain fully effective wa i na receleration hud ovcurred. However, this right to reinsiate shall
not apply in the case of accelerntion under puragraph 17,

19, Sale of Note; Change of Loun Servieer, The Nate o partid inferest tr the Note (ogether with this Seeurity
Instrmment) may be sold ane or more times without grior potiee Sadgarmower, A side may resuil iy w chinge in the enlity (kniwn
a5 the "Loan Servicer"} that collects monthly paytients due wnder e Mtz sad this Sevurity instramant, There also may be one
or more changes of the Loan Servicer unrelated to & sale of the Note, {1 fieee is o chinge of the Loan Servicer, Borrower will be
given writlen notice of the change in accordance with paragruph 14 shove ac<-applicabie law, The notive wil) stite the nanie wnd
nidress of the new Loun Servicer und the address to which puyments should e mude, The notice will alse contwin sny aher
information required hy applicable faw, _

20. Hozardous Substuances. Borrower shall not cause or permit the presence, wse, disposal, storage, ar release ob any
Hamrdous Substances on of in the Property. Borrower shall not do, nor allow wnyoreeelse to do, unything affecting the
Property that is in violation of any Environmental Law. The preceding twu sentences shall wat apply to the presence, use, ur
storage on the Property of small quantities of Hazardous Substances that e zenerally recogaizedto be appropriste 1o aocmud
residentint uses and to pmintenance of the Property.

Borrower shall prompily give Lender weilien nolice of any investigaion, cliim, deaund, JawvsaiGs other setion by any
governmental or regulatory agency or private party involving the Propenty and wny Huzurdaus Subsianes er-Environmental Law
of which Borrower has actusl knowledge, 1F Borrower betrns, ar is notified by wny governmenial or repaleiony autherity, thi
any remova) or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly tuke
all necessary romedial actions in nccordance with Environmental Luw,

As used in this paragraph 20, "Hazardous Substunces” are those substances defined us wxic or hazardous substanees hy
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxie petroleum products, toxic
pesticides and herbicides, volutile solvents, materinls contiining asheston or formaldehyde, und radiowctive materials, As used in
this puragraph 20, "Environmental Law" means federal laws wod laws of the jurisdivtion where the Property is fociated thit
selule to henlth, safety or environimemtal protection,

NON-UNIFORM COVENAMTS. Borrower ¢ ‘mdri_unm further covenant and agree us follows: -

21, Acceleration; Remedies, Lender shall give notice to Burrower pr wor o aveelerntion fultowing Burrower’s hrach.

of uny covenant o agreemen! in (his Security Instroment (hut sot prior W accelerntion under paragraph- 17 uulw..
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