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Prepared by:  KRISTITNE HENNESSY -

THIS MORTGAGE ("Security Instrumeit”) is given on  August 13, 1997 . The mortgagor is
AMY KASKEL, AN UNMARRIED PERSON

("Borrower"). This Security Instrument is given to
Guaranteed Financial Mortgage Service, Inc.
which is organized and existing under the laws of  The State of i)iinois , and whose
nddressis 19 West Jackson, Suite 210 , Chicago, IL Als04
("Lend<r"). ‘Borrower owes Lender the principal sum of

Eighty Three Thousand One Hundred and 00/100 Dollurz<11.8. $83,200.00 ).
This debt is evidenced by Borrower's nole dated the same date as this Security Ins'mment (“Note™), which pruvxdcs for
monthly payments, with the full debt, if not paid earlier, duc and payable on  September (i, 2027

This Security Insirument secures to Lender: (a) the repayment of the debt evidenced by the Note, withinterest, and ail rcncwals
extensions and modifications of the Note; (b) the payment of all other sums, with interest, acvanued under paragraph 7 to
protect the security of this Security Instrument; and {c) the performance of Borrower's covenants ans! agreements under this

12

Security Instrument and the Note. For this purpose, Borrower does hereby morigage, grant and convey @ Lender the foilowmg :

described property located in Cook {“ounty, Illinois:

SEE LEGAL DESCRIPTION RIDER ATTACHED
PIN 14-28-204-010-1043

Parcel 1D #:
which has the address of 2909 N. SHERIDAN ROAD, #B803, CHICAGO {8ureer, City),
iinois 60657 | {Zip Code) ("Property Address");
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all eusements, appurtenances, and
figtures now or hereafter a pan of the properly. All replacements and additions shall also be covered by this Security
instrument. All of the foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right 10 mongagf..
granl and convey the Property and that thie Property is unencumbered, except for encumbrances of record, Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject (o any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenamts for national use and non-uniform covenants with limited
varintions by jurisdiction to constitute a uniform security instrument covering ren) property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal und Interest; Prepayment and Lute Charges. Borrower shall promptly pay when due the
principal of and Interest on the debt evidenced by the Note and any prepayment and late charges due under the Note, - - -

2, Funds for Taxes ond Insurance, Sublect to applicable law or to a wrilien waiver by Lender, Borrower shall: pay m S
Lender on the day‘monthly payments are due under the Note, until the Nole is paid in full, a sum ("Funds") for: (a) yearly taxes
andl assessments whick may autain priorily over this Sccurity Instrument as a lien on the Property; (b} yearly leasehold payments
or ground rents on the Prupcrty, if any; (¢) ycurly hizard or property insurance premiums; (d) yearly fiood insurance premiums, .
if any; (e) yearly mortgzge ‘osurance premiums, if any; and (f) any sums payable by Borrower (o Lender, in accordance with
the provisions of paragraph &, ia licu of the payment of morlgage insurance premiums. These items are calied ”Escrow ftems.”
Lender may, al any time, cellectwrd hold Funds in an amount not to exceed the maximum amount a lender for a federally
related mongage loan may require fr Borrower's escrow account under the federal Real Estate Settlement Procedures Act of
1974 as amended from time to time, 17 U.S.C, Section 2601 er seq. ("RESPA™), unless another law that applies (o the Funds
sets o lesser amount, If so, Lender may, it anv_time, collect and hold Funds in an amount not to cxceed the lesser amount,
Lender may estimate the amount of Funds die oil the basis of current data and reasonable estimates of cxpend:lurcs of future
Escrow Items or otherwise in accordance with apriicable law.

The Funds shall be held in un- institution whos? deposits are insured by a federal agency, msmlmcntulny, ar enlity
(including Lender, if Lender is such an institution) or 1% any Federal Home Loan Bank. Lender shalk apply the Funds. o pay the
Escrow liems, Lender may not charge Borrower for holaing and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow ltems, unless Lender pays Borrower iniereston the Funds and applicable law permits Lender to make such
a charge. However, Lender may require Borrower 10 pny a oncetizos charge ior an independent real estale 1ax reporting service
used by Lender in connection with this loan, unless applicabie tuw-provides otherwise. Uniess an agreement is. made or
applicable law requires interest to be paid, Lender shall not be required (e pay Borrower any interest-or earnings on the Funds,
Borrower and Lender may. agree in writing, however, that interest shall b2 gaid on the Funds, Lender shall give to Borrower,
without charge, an annuai accounting of the Funds, showing credits and debis @ the Funds and the purpose for which cach
debit to the Funds was made. The Funds are piedged as additional security for all.suiis secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted (o be held by applitabie law, Lender shall account to Borrower
for the excess Funds in accordance with the requiremenis of applicable law. If the amovst of the Funds held by Lender at any
time is not sufficient to pay the Escrow [tems when due, Lender may so notify Borrower in writing, and, in such case Borrower
shall pay to Lender the amount necessary to make up the deficiency. Borrower shall makevp the deficiency in no more than
twelve monthly paymenls it Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promipnly siund 10 Borrownr any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prios 1< the acquisition or sale
of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit againzt 1%e sums secured by
this Security instrument,

3. Application of Pnyments. Unless applicable law provides otherwise, all payments received by Lender undcr paragrnphs .
1 and 2 shall be applied: first, (o any prepayment charges die under the Noie; second, to amounts payable under paragraph 2;
third, to intercst due; fourth, to principal due; and last, to any late charges due under the Note,

4, Charges; Liens, Borrower shail pay all taxes, assessinents, charges, fines and 1mposumns atrributable to the Propeny
which may attain priority over this Security lustrument, and leaschold paymenis or ground rents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay thém on time directly
to the person owed payment, Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph.

If Borrower mukes these payments directly, Borrower shall promptly furnish 1o Lender receipts evidencing the payments. -

Borrower shall promptly discharge any lien which has priority over this Security Instrument uniess Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate ¢ prevem the
enforcement of the lien; or (c) secures from ilie holder of the lien an agreement satisfactory 1o Lender subordinating the hcn o
this Security Instrument. If Lender determines that any part of the Property is subject 1o a lien which may attain prlon-
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this Security Instrument, Lender may give Borrower & notice identilying the lien, Borrower shall satisfy the lien or take ane or
more of the actions set forth abave within 10 days of the giving of netice.

5. Hazard or Property Insurance. Borrower shall keep the improvements pow cxisting ov hercafies erected on the
Property insured against loss by fire, hazards included within the term “extended coverage” and any other hazards, .including
floods ot t'loodmg, for which Lender reqmres insurance., This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chasen by Borrower subject 1o Lender's approval
which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender’s
option, obtain coverage fo protect Lender's rigits in the Property in accordance with parngraph 7. 7

All insurance policics and renewals shall be acceptable to Lender and shall include a standard morrgage clause. Lender-

shall have the right to hold the policies and renewals, If Lender requires, Borrower shall promptly give'to Lender all rece\pts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice 1o the insurance: car, rier and. Lender.“-?‘ R

Lender may make ruof of loss if not made prompily by Borrower, _
Unless Lenuer wd Borrower otherwise agrec in writing, insurance proceeds shall be applied 1o restoration or repau’ of Ihc .

Pwpcrty dumaged, if thé estoration or repair is economically feasible and Lender's security is not lessened, IT (he restofationor .

repair is not economicaiiyeasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security liisrnent, whether or not then due, with any excess paid 10 Borrower. 1t Borrower abandons the
Property, or does not answer wiinix 30 days a notice from-Lender that the insurance carrier has offered to settle a claim, then
Lender may -collect: the insurance rroceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this Security [nstrument, whether ot not then due. The 30-day period will begin when the notice is g/ven.

Unless Lender and Borrower otherwise agree in writing, any applieation of proceeds to principal shafl not extend or
postpone the due dete of the monthly pnymcms veferred to in paragraphs ! and 2 or change the amount of the payments. [f

under paragraph 21 the Propmy is acquired by Lender, Borrower's right 1o any insurance policies and proceeds resulting from- ...

damage to the Pruperry prior 1o the acquisition shatlpzss to Lender ta the extent of the sums secured by this Security lmtrumem"
immediately prior to the acquisition.

£, Occupancy, Preservation, Maintenance and Protectian of the Property; Borrower's Luan Appllcutlun, steholds.
Borrower shall occupy, establish, and use the Property as Brrower’s principal residence within sixty days after the execution of
this Security Instrument and shall continue to occupy the Propeity as Borrower's principal tesidence for at least one year after
the date of ocoupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably wiiliheld, or unless
-exienualing circumstances exist which are beyond Borrower's comirol. Rorrower shall not desiroy, damage or impair the
Property, allow the Property to deteriorate, or commit waste on the Ploperty. Botrower shall be in default if any forfeiture
sction-or proceeding, whether civil or criminal, is begun that in Lender's good-{zith judgment could result in forfeiture of the
Property or otherwise materially impair the Jien created by this Secority Instrursent o Lender's security interest, Borrower may
cure such a default and reinstate, as provided in paragraph L8, by causing the acticn or proceeding to be dismissed with a ruling
ihat, in Lender's good faith determination, preciudes forfeiture of the Borrower's ivictest in the Property or other materiat
irpairment of the lien created by this Security Instrument or Lender’s security interest, Borrower shall also be in default if
Borrower, during the loan application process, gave materiatly false or inaccurate informiticn or statements to Lender (or failed -
. to provide Lender with any material information) in connection wilh the (oan evidenced by the Nate, including, but not limited
10, vepresentations conicerning Borrower’s occuparcy of the Property as a principal residence. 1f tiie-Grcurity Instrument is on a
leasehold, Borrower shall comply with all the provisions of the lease. IT Borrower acquires fee ridde to the Property, the
lensehold and the fee title shall not merge unless Lender agrees (o 1he merger in writing,

7. Protection uf Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreeizents contained in
this Securily Instrument, or there is a legal proceeding that may significanily affect Lender’s rights in the Property (such as a

proceeding in bankrupicy, probate, for condemnation or forfeiture or to-enforce laws or regulations), then Lender may do and o

pay for whinever [s necessary to protect the value of the Property and Lender’s rights in the Property, Lender’s actions may
include paying any suins secured by a lien which has priority over this Security Instrument, appearing in coun, paying
reasonable attorneys' fees and entering on the Property fo make repairs. Although Lender may take action under this paragraph
7, Lender does not have to do so. o

Any amounts disbursed by Lender under this paragraph 7 shatl become additional debt of Borrower sccured by this -
Security Instrument. Unless Borrower and Lender ngree tw other terms of payment, these amounis shall bear interest front the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrawer requesting
payment. ‘

8. Mortgage Insurance, If Lender required morigage insurance as a condition of m.lking the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect, If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases (o be in effect, Borrower shall pay the premiums required w-
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obnm coverage subslnntlaily equivalent to the mortguge insurance previousty in effect, at a cost substantially equ:valem to the
cost o Borrower of the morigage insurance prcvmusiy in cffect, from an alternite mortgage insurer approved by Lender. If
substantially cquivalent morigage insurance coverage is not available, Borrower shall pay (o Lender cach month a sum equal to
one-welfth of the yearly mortgage Insurance premium being paidt by Borrower when the insurance coverage lapsed or ceased 1o
be in effect, Lender will accept, use and retain these payments as aloss reservein liew of morigage insurance. Loss reserve
paymems may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amounl and for the period

~thay Lender . requires) providcd by an lnsurer appmw.d by Lender again becomes available and is obtained. Borrower shall pay

the premmms required to maintain mortgage insurance in-efiect; or t provide a loss resesve, until the requirement for mongagc
insurznce ends in accordance with any written ngreement between Borrower and Lender or applicable law.

9. Inspection, Lender or its agent may make reasonable-entries upon and inspections of the Property. Lender shal[ give
Borrower notice at the time:of or prior to an inspection specifying reasonable cause for the inspection, _

10. Condemration, The procecds of any award or claim for damages, direct or consequential, in connection with any .
condemnation or 0wt taking of any part of the Ploperty, or for conveyance in lieu of condemnation,. are hereby assxgncd and
shall'be paid to Lencer

In the event of a el iaking of the Propenty, the proceeds shall be applied o the sums secured by this Security Instrument,
whether or not then dug, wircany excess patd to Borrower, In the event of a pantial taking of the Property in which the fair
market value of the Propertyimisedintely before the taking is equal to or greater than the amount of the sums secured by this
Security Instrument immediately “iefore the taking, unless Borrower and Lender otherwise agree in writing, the sums sccured by
this Security Instrument shall be reduced by -the amount of the proceeds multiplied by the following fraction: (a) the total
amount of the sums secured immediate!y pstore the taking, divided by (b) the fair market valuc of the Property immediately
before the taking. Any batance shall be paid<u-Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property immediately belore the taking is less than the amount of the sums secured immediately before the
taking, unless Borrower and Lender otherwise agres in writing or unless applicable law otherwise provides, the proceeds shall
be applied to the sums secured by this Securily Instramin: whether or not the sums are then due,

1§ the Property is abandoned by Borrower, or if, aticr notice by Lender (o Borrower that the condemnor offers to make an
award or -seitle a claim for damages, Borrower fails to rejpond (o Lender within 30 days after the date (he notice is given,
Lender is authorized to collect and apply the proceeds, at its option, cither to restoration or repair of the Property or to lhc sums
secured by this Security Instrument, whether or nat then due.

Uniess Lender and Borrower otherwise agree in writing, any-application of procecds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphis 4 ¢ad 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not o Walvir, Extension of the time for payment or modification
of amortization of the sums secured by this Security Instrument granied by Lerder (o.any successor in interest-of Borrower shall
not operate to release the lability of the origma! Borrower or Borrower’s successere-in interest, Lender shall not be required to
commence proceedings against any successor in interest or refuse to extend time for-pryinsnt or otherwise modify amortization
of the sums secured by this Sccurity [nstrument by reason of any demand made by jire-original Borrower or Borrower's
successors in inleresl. Any forbearance by Lender in exercising any right ar remedy shall toi be a waiver of or preclude the
exercise of any right or remedy,

12, Successors and Assigns Bound; Joint und Several Liability; Co-signers. The covensite-and agreements.- of this
Security Instrument shall bind and benefit the successors and assizns of Lender and Borrower, subject to the provisions of
paragraph 17, Borrower's covenants and agreements shall be joint and several. Any Borrower who co'signs this Security
Instrument but does nat execute the Note: (a) is co-signing this Security Instrument only to morigage, grant and convey that
Borrower’s interest in the Property under the terms of this Security Instrument; (b} is not personally obligaied 1o pay the: Sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrgwer's conscit. :

13, Loar Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or to be collected in cannection with the
lean exceed the permitted limits, then: (a) any such loan charge shafl be reduced by the amount necessary Lo reduce the charge
to the permitted limit; and (b) any sums already collected from Borrower which excewded permitted limits will be refunded to
Borrower. Lender may choose to make this refund by reducing the principat owed under the Note or by making a direct
payment to Borrower, If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Note.

14. Notlces, Any notice (o Borrower provided for in this Security Instrument shall be given by defivering it or by mailing
it by first closs mail unless applicable faw requires use of another method. The notice shall be directed to the Propery Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to

lnilluls:l&_
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Lender's uddress stated herein or any other address Lender designates by notice 10 Borrower. Any notice pravided for in this
Security Instrument shatl be deemed Lo have beenr given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severnbility. This Sccurity Instrument shall be governed by federal taw and the Jaw of the
jurisdiction in which the Propesty is located. In the event that any provision or clausc of this Sceurity Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Seeurity Instrument or the Note which ¢an be
given effect withous the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
to be severable,

16, Borrower's Copy. Borrawer shall be given one conformed copy of the Note and of this Security Instrumen.

17. Transter of the Property or a Beneficlal Tuterest In Borrower. Uf alf or any part of the Propenty or any interest in. it
s sold or transferred (or if a beneficial imerest in Burrower {8 sold or transterred and Borrower is ot a n'uural person) withows . -
Lender's prior written consent, Lender may, at is option, require immediate payment in full of al) sums secured by’ this ‘
Seeurity {nstrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the dae
of this Security Justnment.

If Lender exere!scs this option, Lender shall give Borrower natice of acceleration. The notice shall provide a period of not
less than 39 days from ie date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails to pay these sums prior to the expiralion of this period, Lender may invoke any remedies
permitied by this Security Tusivament without Jurther notice or demand on Borrower.

i8, Borrower's Right to weinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrement discontimied at any time prior to the earlier of: () 3 days (or such other period as
applicable law may specify for reinstalement) before sale of ihe Property pursuant to any power of sale contained in this
Security Instrument: or (b) entry of a jJudsment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due uader this Security Instrument and the Noie as if no aceeleration had oceurred; (b)
cures any defauil of any other covenanis or agréeinents; (¢) pays all expenses incurred in enforcing this Security lnstrumcm, ,
including, but not limited to, reasonnble attorueys' reps;.and (d) 1akes such action as Lender may reasonably require to assure ‘
tht the lien of this Security instrument, Lender's nigtea-in the Property and Borrower's obligation to pay the sums secured by
this Security Instrument shall continue unchanged, Upr.. :einstatement by Borrower, this Sccurily Instrument and the
obligations secured hereby shall remain fully effective as {7 0o acceleration had occurred, However, this right (o reinstate shall .
not npply in the case of ncceleration under parsgraph 17,

19. Sale of Note; Change of Loan Servicer. The Note ar‘unartial intercst in the Note (together with this Securily
Instrument) may be sold onte or more times without prior notice to Bopraviar. A sale may resull in a change in the entity (known
us the "Loan Scrvicer") that collects monthly payments due under the Noiz.sad this Security Instrument. There also may be one
or more changes of the Laan Servicer unrelated to a sale of the Note. I there j5°a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above and applicable law. The notice will state the name and
aduress of the new Loan Servicer and the address (o which payments should be tnace, The notice will also contain any other
information required by applicablc law.

20, Hazardous Substonces. Borrower shall not cause or permit the presence, use, (tisposal, storage, or .release of any
Hazardous Subsiances on ar in the Property. Borrower shall not do, ner allow anyonv 2ise to do, anyihing affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall nod apply 1o the presence, use, or
storage on the Property of small quantitics of Hazardous Substatices that are generally recognized ta b2 appropriate to normal
residential uses and to mainienance of the Property.

Borrower shall promptly pive Lender wrilten notice of any investigation, claim, demand, lawsuic.or other action by any
governmental or regulalory agency or private party involving the Property and any Hazardous Substance ov-Environmental Law.
of which Botrower has actual knowledge, I Borrower learms, of is nolificd by any governmental or regulatory anthority, that
any removel or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shull prompily take
afl necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances™ are those substances defined as toxic or hazardous substances by
Environmental. Law and the following substances: gasoline, kerosene, other flammable or toxic petrolenm products, loxic-'_- S
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in T
this paragraph 20, "Environmental Law" means foderal laws and Jaws of the jurisdiction where the Propenty is located that -
relate 1o health, safety or environmental protection.

e

RN TR )

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
. 21, Acceleration, Remedies. Lender shall give notice to Borrower prior to acecieration fallowing Borrower’s breach -
of any covenant or agreement in this Security Instrument (but not prier lo acceleration under paragraph 17 unlws;, o
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upplicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default;
() a dute, not less than 30 duys from the date the notice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the default on or before the dute specified in the notice may result In acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
Inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrewer to acceleration nnd foreclosure, If the default is not curced on
or before the date specified In the notice, Lender, at its option, may vequire immediate payment in full of 2ll sums
secured by this Security Instrument without further demand and may foreclose this Sceurity Instrument by judicial
proceeding. Lender shall be entitled to collect 8l expenses Incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys® fees and costs of title evidence,

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs,

23, Waiver r{ Homesteud. Borrower waives all right of homestead cxemption in the Property,

24. Riders to thic SZcurity Instrument. [ one or more riders are executed by Borrower and recorded 1ogether with this
Security Instrument, the edveiiants and agreements of each such rider shall be incorporated into and shall amend and supplement
the coverants and agreements of (his Security Instrument as i the rider(s) were a part of this Security Instrument,

[Check applicable box(es)]
[xx] Adjustable Rate Rider [xX] Condominium Rider [_11-4 Family Rider
[__] Gradumed Payment Rider [ Planned Unit Development Rider ] Biweekly Payment Rider
Balloon Ridet F_] Rate Improvement Rider ] Sccond Home Rider
VA Rider XX Othex(s) [specify} Regular Rider

BY SIGNING BELOW, Borrower accepls and agre2s-{o the terms and covenants contained in this Security Instrument amd
in any rider(s) execuled by Borrower and recorded with it

Wittiesses: : Q l
N AQA (Seal)

A ZASKEL -Burrawer

(Seal)

-Borrower

(Seal) (Seal}

-Rarrower -Borrower

STATE QF ILLINOIS, Coedl County ss:
WM , & Notary Public in and for said county‘and.state do hereby certify
that AMY KASKEL an Uamarn'ed persen

‘ , personally known 1o me to be the same person(s) whose name(s)
subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that she
signed and delivered the said instrument as he/ free and voluntary act, for the uses and purposes therein set forth,
Given under my hand and officiaf seal, this  13¢h day of

: /é?st . 1997
My Commission Expires: 49/ ‘-’/vq S

Nll'lllryT"{!Nig :

HEID! A VENKUR o
\PUBLIC, STATE OF Mg
NOTAR FOMMISS CION EXPIRES 8/

6406979
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GNIT 803 TOGETHER WIiTH 'rS5 UNDIVIDED PIRCENTAGE INTEREST IN
THE COMMON ELEMENTS IN 2902 ' SHERIDAN ROAD CONDOMINIUM AS

DELINEATED AND DEFINED IN TI;2 DECLARATION RECORDED AS
DOCUMENT NUMBER 253396595, I WHE EAST FRACTIONAL. 1/2 OF
FRACTIONAL SECTION 28, TOWNSHIF 40 NORTH, RANGE 14, EAST OF
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ADJUSTABLE RATE RIDER
(1 Year Treasury Index - Rate Caps)

W)

£ THIS ADJUSTABLE RATE RIDER is made this  13th day of  August , 1997 .

% and is incorporated into and shall be deemed .10 amend and supplement the Merigage, Deed of Trust or Security Deed (the "Sccurily

E‘ Instrument*) of the same date given by the undersigned (the "Borrower") to secure the Borrower's Adjustable Rate Note {the "Note™) o
Guaranteed Financial Mortgage Service, Inc.

3’ {the "Lender") of the same date and covering the property described in the Security Instrument and located au:

) 5"71 2909 N. SHERIDAXN ROAD, #803, CHICAGO, IL 60657
&

[Property Address)

THE NOTE CONTAINS PROVISIONS ALLOYWING FOR CHANGES IN THE INTEREST RATE AND THE MONTHLY
PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY,

ADDITIONAL £OVENANTS. In addition o the covenants and agreements made in the Security instrument, Borrower and
Lender turther covenant and a5re> as follows:

A, INTEREST RATE AND MOMTHLY PAYMENT CHANGES

The Note provides for an initial interest rate 20 7.250 %. ‘The Note provides tor changes in the interes
rate and the monthly. payments, s follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Chunge Dates
"The inerest cate 1 will pay may change on the firstdiy of September ‘. Jandonihatday every
12th monta thereafter. Each date on which my interest rate could chavge is called a "Change Date.”

(B} The Index . _

Beginning with the first Change Date, my intercst rate will be vased-on an Index. The "lndcx is the weekly average yield on
United Sintes Treasury sccurities adjusted w a constant manisity of | year, as mad< »viilable by the Federal Reserve Board, The most recent
Index figure available as of the daie 45 days before each Change Date is called the-"Cureent index.”

' the Index is no longer available, the Note Holder will choose a new index whigh is based upon comparable inforination, The
Note Holder will give me notice of this choice.

(C) Calculation of Changes _

Before zach Change Date, the Note Holder will caleulate my new interest rate by adding
Twe & Three-Quarters percentage poini(s) ( 2,750 %) 1o the Currem Index, The
Note Helder will then round the result of this addition to the ncarest one-cightl of one perecntage poin? (0.125%). Subjeet to the limits
stated in Section 4(D) below, this rounded amount will be my new interest rate until the next Change Date:

‘The Note Holder will then deiermine the amount of’ the monthly payment that would be sulficient 1o repay.ne unpaid principal that
1 am expzcted 1o owe at the Change Date in full on the Maturity Date at my new interest rate in substantially equal pzyuments. The result
of this calculation will be the new amoum of my menthly payment. ‘

(D) Limits on Interest Rate Changes

The interest rate | am required 1o pay at the first Change Date will not be greater than 9.250 % or less than

5.250 %. Therzafter, my interest rate will never be increased or decreased on any single Change Daie by more than

o percentage points (2.0%) from the rate of interest T have been paying for the preceding twelve months, My interest rate will never be -
greater than 12,250 %.

(E) Effeetive Date of Chinnges
My new interest rate will become effective on cach Change Date. | will pay the amount of my new monthly paymeni beginning
on the first monthly payment date after the Change Date until the amount of my monthly payment changes again,
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+{F} Notlce of Changrs
A The Mot Holder will deliver or mail 1o me a notice of any changes in my interest rate and the amount of my monlh[y payment
"J before the effective date of any change. The notice will include information requmd by law to be given me and also the title and Iclcphone
f} tnumber of a person who will answer any question | may have regarding the notice, ,

J

3 B. TRANSFER OF PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

H

\ Umlorm Covenant 17 of the Security fnstrument is amended to read as follows:

¥ Transfer of the Property or a Beneficial tnterest In Borrower. 1 all or any part of the Properry or any interest in it is sold

5. or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without Lender's prior
written conscnt, Lender may, at its option, require immediaic payment in full of all sums secured by this Security Instrument,
However, this option shall not be exercised by Lender if excreise is prohibited by federal law as of the date of this Security Instrument,
Beginning en the first Change Date as stated in Section 4(A) of the Note and at all times thereafier, Lender also shall not exercise this
option if: (a) Borrower causes to be submitied to Lender information required by Lender 1o evaluite the intended ransferce as ifa new
joan were heing mads to the transferee; and (b} Lender reasonably determines thar Lender's security will not be impaired by the loan
assutnption and that the risk of a breach of any covenant or agreement in this Security Instrument is acceptable to Lender.

To the extent peranitted by applicable law, Lender may charge a reasonable fee us a condition to Lender’s consent o the loan
assumption, Lender miny @ity toquire the iransferee 1o sign an assumption agreement that is acceptable to Lender and thrt obligates the
transferee to keep all the protitses and agreements in the Note and in this Security Instrament. Borrower will continue to be obligated
under the Note and this Security irastrument undess Lender releases Borrower in writing.

1f Lender excrcises the option @ require immediate payment in full, Lender shall give Borrower notice of acceleration, The
notice shall provide a period of not less thar-30 days from the date the novice is delivered or mailed within which Borrower must pay all
sums secured by this Security Instrument, 1£/ducvower fails to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitied by this Security Instrumeriwithout further notice or demand on Borrower,

BY SIGNING BELOW, Borrower accepts {nuasrecs 10 the terms and covenants contained in this Adjustable Rate Rider.

- At {Scal)
WITNESS - Please PRINT Neme; AMY KASKEL - Barrowsr

(Seal)

WITNESS - Plense PRINT Name, 1 ) - - Borrower

___ (Seal)
WITNESS « Please PRINT Name: - Borrower

(Seal)
WITNESS - Piease PRIMT Name: - Borrower

MULTISTATE ADJUSTABLE RATE RIBER - ARM §-2 - Single Family - Fanuie Mac/Freddie Mac Uniform Jnsirument
Form 841A  Rev, 297 Page 2 of 2 Form 311 385 .

640697
Initials:\ &[é -







UNOFFICIAL COPY

e BNLE F

.

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is mede this  13th day of August , 1997 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Seeurity
Deed (the "Security [nstrument”) of the same date given by the undersigned (the "Borrower") to secure
Borrower's Note to

Aadi e

[T,

Guaranteed Financial Mortgage Service, Inc. _
(the "Lender”) -7
of the same date and covering the Property described in the Security Instrument and located

2903 N. SHERIDAN ROAD, 4803, CHICAGO, IL 60657

[Property Address]

The Property includzs. wait in, together with an undivided interest in the common clements of, a condommmm
project known as:
2909 SHERIDAN RD.' COMDOMINIUMS

{Name of Condominium Project]
(the "Condominium Project”), If hie owners association or other entity which acts for the Condominium Project
(the “Owners Association”) holds tit' te property for the benefil or use of its members or sharcholders, the
Property also inciudes Borrower's interest in the Owners Association and the uses, proceeds and benefits of
Borrowar’s inerest.

CONDOMINIUM COVENANTS. n-usdition 1o the covenants and agrt.untms mide in the Security
Instrument, Borrower and Lender further covenant anc.agree as follows:

A. Condominium Obligntions. Borrower shall perform all of Borrower's obhg.ﬂmus under the
Condominium Project’s Constituent Documents. The Censtituent Documents” are the: (i} Declaration or any
other document which creates the Condominium Projecty (i3} by-laws; (iii) code of regulations; and (iv) other
equivaient documents, Borrower shall promptly pay, when due, ait dues and assesssients imposed purswant 1o the
Constituent Documents.

B, Hozoard Insurance. So long as the Owners Associatici maintoins, with a generally accepted insurance
carrier, a "master” or "blanket” policy on the Condominium Project which-is satisfaciory to Lender and which
pravides insurance coverage in the amounts, for the periods, and againsttc hazards Lender requires, including
fire and hazards inciuded within the term "extended coverage," then: :

() Lender waives the provision in Uniform Covennant 2 for the maiinly payment to Lender of the
yearly premium installments for hazard insurance on the Property; and

(i) Borrower's obligation under Uniform Covenant § to maintain hazard irsuiance coverage on the
Property is deemed satistied to the extent that the required coverage is provided by the Cwners Association
policy.

Borrower shall give Lender prompl notice of any lapse in required hazard insurance coverig:,

In the event of a disiribution of hazard insurance proceeds in licu of restoration or repair foticwing a-loss 1o
the Property, whether 10 the unit or to common clements, any proceeds payabic to Borrower are hereby assigned
and shall be paid to Lender for application to the sums secured by the Security Instrument, with any excess paid to
Borrower.

C. Pubtlc Lishility Insurance, Borrower shall take such actions as may be reasonable 10 insure thar the
Owners Association mainlains a public liability insurance policy accepiable in form, amount, and extent of
coverage 1o Lender,

ZEESTRLE
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1. Condemnation, The proceeds of any award or claim for damages, direct or conscquential, payable to
Borrower in connection with any condemnition ar other taking of all or any part of the Property, whether of the
unit ot of the common elements, or for any conveyance in lieu of condemnaiion, arc herchy assigned and shall be
paid to Lender, “Such proceeds shall be applied by Lender 1o the sums secured by the Security Instrument as
provided in Uniform Covenant 10.

E. Lender’s Prior Consent. Borrower shail not, cxcepx afier notice to Lender and with Lender's prior
wrilten consent, either partition or subdivide the Property or consent 10:

(iy the abandonment or termination of the Condominium Projeci, except for abandonment or
lermination required by law in the case of substantinl destruction by fire or other casually or in the cuse of a
taking by condemnation or eminent doniain;

{it) any amendment to any provision of the Constituent Documents if the provision is s for the cxprcss
benefit of Lender;

(i) termination  of professional management and assumption of self- managcmcm of the Owners
Association; or

{iv) ary-uction which would have the effect of rendering the public liability insurance coverage
maintained by the Ownexs Association unacceptable to Lender.

T, Remedles, If 5o rawer does not pay condominium dues and asscssments when due, then Lender may pay
them. Any amounts disburser) 0y Lender under this paragraph F shalt become additional debt of Borrower secured
by the Security Instrument. Un'sss Borrower and Lender agree to other terms of payment, these mmounts shall
hear interest {rom the date of disbussement at the Note rate and shall be payable, with interest, upon notice from
Lender to Borrower requesting paymcats

BY SIGNING BELOW, Borrower accepts an? 2zrees 10 the terms and provisions contained in this Condominium
Rider.

\ Mﬂ 5{ £, {Seal)

AMY KASKEL -Bortower

(Seal)

-Bormower

o —{Seal)
-Banower

A {Seal)
Borrower

6406978
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REGULAR RIDER TO MORTGAGE

This Rider is daed __August 13, 1997 and is part of and changes and adds to the Morigage of the same

i cshlc which BOfrowcr has given 1o secure Borrower's Note of the same date (the "Note*) 1o Guaranteed Financial Mortgage
i Service, Inc.

a1, (the "Lender"). The Mortgage covers the Property described in it and located at

2909 N. SHERIDAN ROAD, #803, CHICAGO, IL 60657

“f Modifications, In addition to the covenants and agreemments made in the Morigage, e Lender and Borrower further agree as foltows:

25,

CHANGES AND ADDITIONS TO THE MORTGAGE AND OTHER RIDERS: .

This Rider makes certain changes and additions to the attached Morigage and other Riders. Whenever the terms, conditions and
promises contained in the Mortgage {(Paragraphs | to 24) and other Riders differ or are in conflict with this Rider, the provisions
of this Rider will control,

- ADDITIONAY. CHARGES

Notwithstanding any2innz to the contrary contzined in Paragraph 22 or other provisions of the Morigage, uniess applicable law
provides otherwise, I ageee to pay certain ceasonable charges (including any attorney's fees actually incurred by Lender for the
review and preparation of dosaments) assockired with the servicing of this loan, including, but not limited 10: ) processing
dishonored checks and insurance-oss payments; if) processing my request for an ownership transfer, partial release, grant of
casement, modification and other agrecinent(s}; iii) responding to my request for copics of Joan documents and/or a loan payment

history and iv)-preparation of an assigrinent, discharge or satisfaction of mortgage.

RIDER VOID (F MORTGAGE ¢ ..0 1D TO FNMA, GNMA, FHLMC, RFC OR SMSC
If the Federal National Morigage Association (FMvia), Government National Mortgage Association (GNMAY), Federal Home Loan
Mongage Corporation (FHHLMC), Residential Funaiig < orporation (RFC) or Sears Mortgage Sccuritics Corporation (SMSC) buys
all or some of the Lender's rights under the Mortgage ind i%¢-Naote, the promises and agreemetus in this rider will no lenger have
any force or effect, except those promises and agreemer ts waich are acccpted by the purchasing organization,

By signing this, I agree to all of the above,

Wiinesses: Borrowers:

\

Witnass - Please PRINT Name: }XJM‘{ KASKEL

Witness - Please PRINT Name:

Witness - Please PRINT Name:

Witness - Please PRINT Hame:

ILLINOIS

Form {1767 Regular Rider 1o Mortgage

6406979







