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nstrastiatit Preparesd by, g
GN MORTHAGE CORPORATION |
Revord & Refurn In

GN MORTGAGE L

ATTN: DOCUMENT CONTROL DEPARTMENT

T PLBOX 2w

P MILWAUKEE, W) 532234024

FHA Cuse No;

“State af Hinois i
{31:8678175-729

i THIS MORTOACE (Security Instrimens™) is piven on AUGUST 13, 1997
! o The muntgugor is - JOAN MLURAKER, AN UNMARRIED WOMAN.

("Borrawer"), This Security (nstruaradis given o (IN MORTGAGE CORPORATION, A WISCONSIN CORPORATION
whicit is arganized and existing under the tavs nf Wi )
and whuse ackdress s 2073 VENTURALLYD, SUITE 2060, WOODLAND HILLS, (f\l.IFORNJA 91364

{"Lender™) Horvower owes Lender the principn” ssmof  Ninety Four Thoussnd Nine Handred nnd D0/300

Dullaes {ULS. 8 94,900,00 Jo This debis“evidenced by Howrower's note dated the sume date as this Security
, " {nstrugent ("Noke"), which provides For imanthly payinedats) with die full debt, if not paith eartier, due sad payabie on
o . SEPTEMBER 1, 2027 o This Secnrity“antrument sectires o Lender: () the repayment of the debt eviden

vesd by the Nate, with interest, and ull renewals, extensions and pioaifications of the Note; () the puytitent of wll other sums,
with interest, advanced vader parngraph 7 4o protect the seéuufl)! of this Seeurity Instrument; nnd (@) the performenee of
Burrawers covennats and agreements under this Security Instriercand the Note, For this porpose, Borrower does
hereby mortgage, gram und eonvey to Lender, the fllinving deseribed peapray located in COOR

County, Hllinnis:

LOTS 47 AND d§ TAKEN AS A TRACT (EXCEPT THE EAST 48 FEET
THEREQF) IN SUB BLOCK ¢ IN THE RESUBIHVISION OF BLOCK { IN
BROOKLINE, A SURDIVISION OF THE SOUTHEAST 1/4 OF THE
NORTHEAST L OF SECTION 27, TOWNSHIP 18 NORTH, RANGE 14,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS,

PIN #20-27-223-035-0000 VOLUME 266

whiclt has the address of 7301-03 SOUTH EVANS STREET CHICAGO
fotrec) _ ]
fliinuis _G0410- ("Property Address"ys
i T

GFS Form GOODLTS (6D22 Hayer ol b FHA llinais Mortgage -_10?195"{‘;
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o Together with all the improvements new ur hereatter erceted an the praperty, and wll easements, spparteniaces, snd
All fixtures pow ar hereafter n part of the propenty, Al replicements wnd additions shatt abso be covered by this Security

fostrment. ALY o the foregning is referred o inthis Security Instriment as the "Propeny.”

B Eh -

HORROWER COVENANTS that Borrower is lawtully scised of the estate herehy conveyud and has the right 10
mworgige, prant and convey the Property und thit the Property is unegcumbered. except for encumbrances of recard,
Borrower warennts and will defernd generally the Gtle 10 the Property aguinst ali claims und demands, sibject looany en-

cumbranees of recon,
UNIFORM COVENANTS. Borrower amd Lender covenant and agree as follows: ‘

L. Payment of Principul, Interest nnd Late Chuge,  Borroser shall pay when due the principal of, and interest on, '
the debt evidenced by the Note nnd e eharges due under the Nate,

2. Monthly Payments of Taxes, tnsurance and Otler Charges,  Bocrower shall include in each monthty payment,
wogeether witle the principel amd interest as set forth in the Nele und any Jate charges, o sum Jor () taxes and special -
sessitients ovied op o be bevied againgt e Proporty, (b) leas=hold payments o ground rents on the Property, and (¢)
premivins for insurnrice vequired under Purngraph 4. Inoany gear in which the, Lender must pay @ morlgage insuranee
premivm to-the Seeretary il Housing und Urban Develapnient {"Seeretary®), or fn any year in which such premiwm would
have heen requived 3 Lendee iH held the Seeurity Tastrument, eacl monthly payment shill alse include either {i) 4 sum fur
the sonunl mortguge insurnede v remiom 1o be prid by Leader to the Secretury, or G0 a mwnthly charge instend of a

LAl ILE jE S

nwrtgnge insurange premiun i s Geaurity Ensteument is Jeld by the Seeretury, it a ressonahle amount (o be determined
by the Seerctary, Except for the month!y vhurge by the Secretary, lhu.{w items are colled "Escrow lems” and the sums paid
to the Lenter are called "Eserow Fuada.” !

Lender miny, b any tinse, colleet amd Jold umounts for Bserow; Tlenss In an aggregate smoint vt 10 exceed the max-
aniny amount Qent iy e reguired for Borrowsr's eserows neeount inder the Real Estate Setlement Procedures Act of
W74, 12 1.5.0. Section 2601 et seq, nnd implemdnting reguintions, 24 CFR Part 3500, as they muy be smended from time
e ("RESPA")except that the cushion or reserve quinitted by 'lili'ii’;\ for unastivipmted dishursements or disburse-
ements bebre the Bovrnwer's puyments are svidinhie in e toedunt may oot be based ot anounts due for the morigage in-
sRnge premium, ‘

H the wovmints held by Lender fur Bserow Nems exceed the .:ilx.*lll\ls permitted to be held by RESPA, Lender shall
deal with the exvess funds us required by RESPA. IF the amounts wCtumts held by Lender ot any time are put sufticient to
pup the Esorow Jtems when due, Lemder may aotfy the Boprower o vequire Borrower o make up the shoertage or
dhelivienny as peemitted by RESPA, '

The Bserow Funds are pledped as aduitiona) security for all swis secured 2 this Seeurity Insiviment, [F Borrower
temlers to Lender the full pryment of all suel sums, Borrower's heeaunt shall be err d-',d witly the halance remuining for all
instalbmsnt items (), (b, und (€} and any Moty insuranee premiwn instllment that Zeavler has not beenme obligated
o pay 1o the Secretury, and Lender shall promptly refund any excess funds to Bosowss,  hnmediately prior to the
fureclisure sale of the Property or its sequisition by Lender, Borrower's secount shall be erelfied with any hatane remains
oty For ! innluliiuunm For items (), (h), and (¢).

3. Applicution of Payments. All payments undes Paragraphs §amd 2 shadl be applied by Lendsz as follmes:

F1L_l. to the mortgage imsursnce premum o be poid hy Lender e the Seeretary or o the oonthiv charge by the
Seeretary insteas) of the menthly morigage insursoce premium; -

.Swnn.., 10 any taxes, special ussessmants, leasehold p.l)'munl« ar ground rents, and fire, flood and othse paad in-
SHFnce premivms, as required;

Tinied. to interast due under the Notey

Fourth, to wmoertization of the prineipal of the Note:

Filliy, ta lute eharges due under the Note, _

4, Fire, Fluod und Other Huzrd lusuranee, Borrower shaull insure all improvements o the Property, whether now in
vxisteave o sithsequemtly erected, ngainst nay hazards, caswalties, wm) contingencics, including fire, fir which Lender
resilives insuranee,  This insurmaee shall be maintained in the sinounts and for the perinds that Lender requires, Barrawer
shidl also insur all improvements on the Property, whether tow i existenice or subsequently erected, sguinst logs by
st the extent required by the Seeretary. Al insurince shalt be carried with companies approved by Lender,  The in-
swrance policies and any renewals sholl be held by Lender ind shill include loss puyihde cliuses in favor of, wnd in & form
seceptable ta, Lender,

s Lot b
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© In the event of loss. Borrower shull give Lender immediate nutice by mail. Lender may make proof of loss if not made

promptly by Borrower,  Bach insurnnee compuny concerned is hereby authorized and directed to ntake payment for such

Joss dlireetly o Lender, instead of to Borrower mnd 1o Lender jointly, All or sny part of the insuranee procesds mny be ap-

plied by Lender, at s option, either (8) t the veduction of the indebtedaess under the Nete and tais Security Instrament,

first o any delinguent agiouats applicd i the order in Pevagraph 3, a5 then 1o prepayment of principal, or (1)t the res-

wration or repair of the damaged Propecty,  Any application of the proceeds to the principad shalf not extend or postpoene

the due dite af the monthly paymnents which are referred to in Parngraph 2, or chaage the ameunt of such puyments,  Any

exvess insurance proceeds over an smonnt yequired o piy all nutstanding indebtedness under the Note and this Security

Instrument shall be puid w the entity legally entitled thereto,

Cemdeimin

EEREN Gk - o

I the evemt of fioreclosure of this Securily Instrinmen or other transler of titde W the Property that extinguishes the
indebitedness, aft right, title and merest of Burrowes in nnd fe insuranes policies in forve shall pass to the parchaser,

5. Ovenpuncy, Prescervation, Muinteminee wid Peotection of the Property; Borrower’s Losn Applications Leuscholds,
Horeower shall vecrpy, establish, and use the Property is Borrower's pringipal residence within sixty days after the execu
tiom of this Sveurity Instrument (or within sixty duys of & later sale or transfer of the Property) nnd shall continue 0 ageupy
the Property as Boscower's prineipsl residence for at least one year sfter the dute of ocetpaney. unless the Lender deter-
niies tis requiremes will eause andue bardship for Boreower, or unless extenusting circumstanees exist which are beyond
Hewrower's controd, < Burcower stadl aotity Lemder of any extenuating cireumstanees,  Bosrower shadl aot conumit waste or
destroy, demuge ar sutecdially change the Property or allow the Property 10 duteriorate, reasunable wenr wml tear
excepled,  Lender iy {nspér e Property if the Property. is vacont oy abaidoned or the {oan i in delaull, Lender mny
ke reasopable action (o proteet dadopreserve such vieant or abandoned Property. Borrower shall adso be in defsult if
Buppower, during the foan applicator’ process, gave materially false or inaccurate information or statements to Lender (or
failect o provide Lepder with any dudertit] dnforpation) in connection with the loan evidenced by the Note, including, but net
bimited tu, representitions converamyg Borsowar's vecupaney of the Property as a prineipal residence, 15 this Security
Instrument is on o lensehold, Boreower shaft copgig with the provisions of the lease. 1 Borrower acquires fee tile to the
Property, the leuschold and fee title shull not he nrerged unless Lemler agrees to the nterger in writing,

6, Condemnation,  The proceeds of ony wwied or cluim for dumages, direct or consequential, in cannection with any
condermnation or other takiog of any puri of the Propeny_or For conveyanee in pliwe of condemnation, are hereby assigned
and shall be paid to Lender to the extent of the full amount o the indebtedness that remasing unpaid under the Note o this
Secority Instrument,  Lender shall apply such proceeds o i redietion of the indebtedness under the Note and (his
Security Instrument, first to any delinguent smounts applied in the odder provided in faagraph 3, sud then 1o prepayment
af principal,  Any application of the proceeds 1o the principal shall v estend or postpone the due date of the monthly
previneats, which see referred 3o in Paragraph 2, or chunge the amount oF suck vayments,  Any exeess proceeds over an
ot rogiired 1o piy all vidstvadling indebtedness under the Note and this Scenvity Instrument shall be paid (o the entity
fegally eatitled thereto,

7, Charges (o Borrawer und Proteetinn of Lender's Rights in the Property.  Bagower shall pay all governmental or
mivipal chirges, fines snd impositions that are uot included in Pacngraph 2, Borrowerapaiinay these obligatiogs on time
directly o the entity which is owed the payment, 1§ failure to pay would sdversely affeer-Lyinded"s interest in tie Propery,
upon Lender's cequest Borrowar shall prompily furnish o Lender receipls evidencing these pay i nts:

I Borrower fails 0 make these payasents or the payments required by Paragsaph 2, ar f2i): (o perform any other
covenants i agreenients contined in this Seeurity Instrument, or there i 1 legal proceeding at may sgmticantly affect
Lender's vights in the Property (such ws o proceeding in bunkruptey, for condemnation ur to enfaree lawsie sepatutions;,
then Lender may doand pay whatever is necessury to protect the value of the Froperty und Lender's vights in B Propesty,
including payment of taxes, Tzard ipsurapee and other items meationed i Parigraph 2,

Ay nmounts dishiesed by Lender wader this paragraph shall become an additionsl debt of® Boerower (nd/ s
seeured by this Security Instrument, These smounts shall bear interest from the date of dishursement, nt the Note cate, and
al the eption of Lender, shall be immuedintely due and payable,

Borrower shall promptly discharge any liew which hag privrity over tis Security Instrument unless Borrower: (1)
ugrees jn writing 1w e payment of the oblipation secared by te en in o manner aeceptable to Leader; () contests i
wined faithy the Hea by, ar defends against enforcement of the Dien i, fegal proceedings which in the Lender's wpinion
uperate W pravent the enforcement of the Jien; vr (©) secures from the holder of the lien wn agreement satisfuctory to Lender
subordinating the fien to this Security Inutrument,  (f Lender determines tat any part of the Property is subject 1o s lien
which may attain property over this Security Instenment,  Lender may give Borrower o notice identilying tie lien. Borrower
shall xatisfy the lien or take one ur more activns set forth whove within 10 days of te giving of netice,

Bage Yol e
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i o0 Grounds fur Aceelerating uf Debt,
(w) Defuult, Lender may, except as lmited by repulations jssued by the Seerctry in the case of payment
slefuules, require immediate puynient in ol of all sems secured by this Security nstrumeny i1
(i) Borrower defaults by failing to pay in toll any avirthly pryment required by this Security Instrument prior 1o
or o the due dite of the sext moathly puyment, or
(i Boreower defaults by fuiling, for a period of shirty days, o perforin any aihrer obligstions conlined in this
Seeurity Instrument,
(M Sule Withowt Credit Approval,  Lender shall, if permitted by applicable law @ncluding Section 343(d) of the
Garn-St. - Gerwwin Depository Institations Act of 1982, 12 US.C. 1701 130)) and with the prior approvad of the
Secretary, require inmedinte paymont in fill of Wt sums secured hy Iink Security lnstrument if:
i) AL ur pat of the Property, or a beneficial inferest in i teust owning all or parl of the Property, is sold or
otherwase transfereed (other than by devise or deseent), snd
{ii) The Praperty is aot ocenpied hy the purclmser o grantee as his or her principad residesce, or the pup-

chaser o grantee does seoceupy the Property, but his or her eradit as not been approved in gweordimee
with the pryuitements of the Seeretary,
() N Waiveo. . 1 cirewmstinees oeetit that waoild permit Lender o reguire immediate pryawent in full, bt
Lendder daes gat tzquire such payments, Lender does aot waive its rghts with respect to subsecuent events,
{th) Regulations v HUD Seceetary,  In many circumstnnees regulations issied by the Secretury will limit Lender's
rights i thie vase of Gavipent defauhs 1o reguire jonmediine payiment 3o full and foreckise i oot paid. This Security
Instrusiment dovs ment aathiorins aceeleration vy foreclasire i ot permitted by regulaions of the Secretary,
{} Muortgage Not Insured, | ~Borpower apress (hat should his Seeurity Instrument and the Note secured thereby
nat be eligible for insuranve undarihe Nationed Hoasing Ael within 60 DAYS _ from the date hereol, Lender
may, at its option sl notwithsanding saything in Parcgeaph 9, cequire immedinte pyment in full of all sums
sectired by his Security Instrument, / wiiden statement of any authorized agent of the Seeretary dated sub-
seient o 6D DAYS From the ditee boienf, declining to insure this Seeurity tastrument and the Note secured
hereby, shadl be deeated conclusive proot oisrch ineligibility,  Notwithstanding the foregning, this oplion may mn
he exercised by Lendor when the umivailability 0/ insuranee is solely due o Lenders fuilure w remit & mortgage

insuranes premiun i the Secretary.

10, Reinstutement, Borrower hus noright w be reinstited if Lender has required immedinte payment in [ull because
of Harrewer's failure ta pay an amount due under the Note or Ghis Secarity [nstrument.  This mght applies even after
foreclisure proceediags are nstitited, To reinswwle the Seeurity Infsnnent, Uorrower shall tender in o hanp suni all
amoants required o hring Boreower's aecount current neluding, (o the éxteatdwey are obigations of Horrower uader this
Security Instrwment, forectsure costs wmd reasonable and customary atloeniys” Bes and expenses properly associnted
with the foreclosure proceeding.  Upon reinstiterent by Borpower, (his Security dnstrument and the obkigations that jt
secures sholt remain in effect as i Lender had not required immediate payment in full. However, Lender is not rcqun-ed W
pecmit reiistatement ift (1) Lender has secepred reinstatement afley e commencement ¢ ireclosure proceedings within
twos years innnediately precoding the commenvement of a current foreciosure proceeding, 40 einstatement will preclude
toreclusure on diterent growmds i the fulure, or () reinstatement will adversely alfect the prinsity of the len ereated by s
Security Instrument.

U, Barrower Not Befensed; Furbaenace By Leader Not o Waiver,  Extension of the thine of puynent ar modification
uf amortizution of the sums secured by its Securily Instrument graated by Lender fo oy seccessor in intéres of Borrower
slall ot sperste to release the lisbility of the originel Boerower or Bocrower's successor in interest,  Lendgr shall not be
required to commence proceedings against any suecessor 1n inlerest ar refuse woextend tme for payment or Wtheavise
modily amortization of the sums secured by (i Seeurity Instirument by reason of any demund ginde by the weiging
Burenwer or Borrower”s steeessors it imerest, Any forbearance by Lender in exercising any vight or remedy shidl aat be »
waiver nf ur preclude the exercise of any right or wentedy,

12, Successors and Assigns Bound; Joint und Severul Lighility; Co-Signers, The covenunts and agreemients of (his
Secttrity Instrument shill ind and henelit the suceessors and assigns of Lemder and Borrower, subject o (e provisions of
tengraph 9.5 Borrower's covepants and agreements ehall e joint und several. Any Borrower wha co-signs this Security
Insteunnt but dues notexecite the Notw: (n) s ee-signing this Security lnsirument only to mortgage, grant and convey that
Borrower's interest in the Property dnder the terms o) this Seeurity Instruments (0) is not personally oblignted w pay the c
sims seeutred by this Security Instruinent; and (¢} sygrees that Lender and any othes Borrower may ugree 1o exiend, modily,
. forbear or ke any seeommudations with regard o the teenis of this Security Ipstrument or the Note without thut
N Borrower's consent,
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L3, Natiees:  Aay nolic® T BorfowsFprodvided for In tRF S ity (EFumemeShatife fiven b dulivering it or by mail- .

B ity tiest cless mail unless upplicaide (e cequices use of another method. “The nutive shull b directed to the Property
Address or uny‘ uther sddress Borrower designmtes by nutice o Lender. Any notice to Lender shall be given by first cluss
il to Lender's address stated herein or uny sddress Lender desigiutes by aotive to Borrower. Any notige provided for in
this Seeurity fostrentent shall be deemed to have been given to Borrower or Ledader when given as provided in this
paragraph,

1, Governing Lasss Severubility,  This Security Iistrument shall be governed by frederal fuw and the Inw of the jurs-
diction 1 which the Praperty is foented, Tn the event that any provision or cltise af this Seerity Instrument or the Note von-
flicts with apphenble faw, such cotlict shull il aifeet other provisions of this Seewrity lustrament or dre Noke which cin be
uvﬂl eifeet withut the conflicting pravisiup,  To tiis end the provisions of this Security Instrument sad the Note o

declured o be severnhly,

P, Boevower's Copy,  Borrower shmll be given one conformwd ¢opy of this Security Insttument.

b, Hueardons Substasees, Bogrower shall not eause or permit the presence, wse, disposal, storage, or relesse of
wny Hozardous Substances an or in the Praperty, Borrawsr shadl ot do, nor allow anyene efse to do, anything aftecting the
Preperty thi is in viokaos of uny Envivonmentsl Lusw, The preceding twa sentences shall pol apply Lo the presence, use, or
storge an the Propeny ofsamll guantities of Hazardous Substances this are generally recognized 1o by app:nprm:u to

awrmal residentinl uses and the mnimenance of the Propery.

Borrower shall promptly give Lender wrilten notice of any investigation, clwim, demand, tawsuit or ather action by any
povernmental or regulinory ageney s private party involving the Propenty and any Hazardous Substinee or Enwvirannental
Law of which Bosrower has netual kaowicdye, 1§ Borrawer learas, op is potilied by any governmental vr regulutory msthority,
that any temaval ar other remedinion voany Hazardons Substance atfecting the Property is pecessary, Borrower shall
promptly tnke nll necessary remedial agtions in aceordance with Environmental Low.

As used in this pacagraph 16, "Huzardoug Substances” nre thase substanees defined us toxic or huzardous substan-
ces by Environmental Law and the following substarces: gasoline, kerosene, ather flsmmable or woxic petroleum products,
wie pesticides und erhicides, volatile solvents, mnicricd containing ashestos of formaldehyde, and radionctive materials,
As used in this paengraph 16, "Esvirompental Law® means Zedaral faws and Eaws af the jurisdiction where the Property is lo-
cated that relatz W health, safety or envirenaental proteetion,

NON-UNIFORM COVENANTS. Borrower and Lender further et and agree as follows:

17, Assigmnent of Rents, Buorrower unconditionadly assigns and transfers 10 Lender all the remts and revenues of
the Property,  Horrower authorizes Lender or Lender's agents to dollset the rents and rovennes and hereby directs each
tenant of the Praperty to pay the reats 1 Lender ur Leader's agents. Yowever, prior te Lender's aotiee to Borrower of
Borrower's hreach al any covemnt or agreement in the Security Instrament, Soraower shall colfect and receive all rents amd
revenes ol the Propenty as trustee for the benetit of Lender and Borrower, This aesignment of rents constitutes an absolute
assigrent and pot an sssipament for sdditional secarity only.

[ Lender pives autice of breach to Botrower: () all rents received by Barnoieer sl be hedd hy Borrower i trustee
for benefit of Lender onfy, (o be applicd to the sums secured by the Security Instrument; (0} Lender shall be emtitled tn vt
beot angl reveive all of the rems of the Propertys und (¢} each tenant of the Propenty shail pdy #it rents due and aepatd to
Lemder o Leader's agent on Lender's written densad o the lemat,

Horrower tus pob executed any priue assigiment of e rents amd has not and will ner perfoem any act st would
prevent Lender from exercising its cights under this Farugraph lo,

Lender shull pot be requirest t eiter upen, take control ol or maintuin the Property before or afier giviay aotice of
hreach v Borpower,  However, Lender ov o judicislly appoiated receiver mmy do so at any time there is o hieech Agy ap-
picstion of rents shalk not cure or waive way defsult or invalidate sny other right or remedy of Lemdur, This wesipsinent of
rents of the Property shall terminate when the dubt secured by the Security Instrument s paid i full,

18, Foreclosure Procedure,  IF Lender reguires immedinte puywent in fuil under paragraph 9, Lender may, wiibout
further demand, forechse this Security Instrament by jodicia) proveeding and invoke any other remedies peemitted by ap-
plicible Jasw,  Lender shall he entitted to coflect aff expenses ineurred in pursuing the remedies provided in this parngraph
17, including, hut nat limited 1o, ressiihle uttorneys® fees and costs of tithe evidence,

I the Lender’s interest in this Seenrity Instrument i beld by the Secretary snd the Seeretury requires immediste pay-
went in Tl under Peragruph 9, the Seerclivy muay invske the nonjudivial power of sale provided in the Stngle Fumily
Mortgage Foreclosure-Acl of 199 (“Aci™) (12 US.C. 751 o seg.) by requesting o foreclosure comnissioner desigaated
under the Act o commence foreclosure und to sell the Property us provided in the Act, Nothing in the preceding sentence
shalf deprive the Seeretuey af uny rights oferwise svailable ta o Lender under chis Paragraph 18 or applicahle .

19, Relense,  Upon payment of all sums sevured by this Seeurity ostrument, Lender shadl release s Security
Instrent without churge to Buerrawer,  Horrawer shall pay any reeordating costs,

20, Waiver of Homustend,  Boreower waives all vight of homestead exemption in the Propenty.

Paye Sof &
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21, Rigers o thiy SeedTly TnsfPomont® (1 ol o it pldérs & meca @ by Bredwer ue t recorded lng,elhu' with

this Sux:\ll‘:t)' Instrument, the covenants and aygresments ol each such eider shall be incorporatal into and shall aoend nsd
wpplement the covennts snd agreements of this Security lastrument as 31 the rider(s) were w puat of this Security
Instriment, §Check applivatile box(es))
D Rehahifition Loun Rider D Tun-Bxempt Fnuncing Rider D Ridey for Section 248 Mortguge
Condeminiom Rider bt Graduated Payment Rider ] Cirowing Equity Rider
D Flamied Unit Development Rider
E {her ISpecity)

ADJUSTABRLE RATE RIDER

BY SIGMING BELOW, Huarrower secepts and agrees (o the terms contained in this Secugity Instrument and in any
cider(s) execued by Borvower aml recorded with it

Withesses:

X Qﬂﬂ«» }’“’ : j"-j""‘ {Sealy

JOAN Mﬁ:\ KER <Borrower

1Senl)
Borrower

{Send)
Borrower

{Senl)
-Rorrower

Lawn Naoo

STATE OF HLINDIS, GOR {’oumy sx;
: vt Nty Pobhic in sad for ssd Conmy and state,

to hereby vertily that JOAN M, BAKER 1 (inma r/.ifa uwoma A

persomally known to me w be the same persants) whose niunefs) subseribed ot foregoing insimment, appeaged befre

e (s day in person, and seknowledged it Dedshel/they signed amd defivered the suid indroment as bisthgr/their
frew wd voluntary uet, Bor the wses and gueposes therein set forth,
Given under my hand and official seal, this [RAEN day ol AUGUST 1Yl

My Cammission Expires: %/{ y‘$ = ‘: &

R.-!.m uptne

nOFFIClAL CEA u
L
HEIDI A, VENKUS

bape o NOTARY PURLIC, STATE.
MY COMMISSION EXP!R%&% ?/%’95
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Losm No, 2334054

FHA Cuse No,
131:8G7%§75-729

ADJUSTABLE RATE RIDER

THIES AIHUSTABLE RATE RIDER is e this L3TH day ol AUGUST, 1997
and is inworported iate wnd shall be deemed t amend and supplentent the Movigage, Deed of Trust or Security
Deed (“Security Instrument™) of the sime date given by the undersigned ("Borrower") ko recure Borrower's Nute
("Note") 1o GN MORTGAGE CORPORATION, A WISCONSIN CORPORATION
27M YENTHRA BLVD, SUITE 200 WOODLAND HILLS, CALIFORNIA 91364
the "Lendar® ol the seme date nnd covering the property deserided o the Security lnstroment and locnted at:
TI0-03 SOUTICEVANS STREET, CHICAGE, ILLINGIS 66619-

roperty Adidress)

THE NOTE CONTA:ME. PROYISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PAYMENT, THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST
RATE CAN CHANGE AZ°ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST
PAY,
ADDITIONAL COVENANTS, L addition to the covenants und agreements made in the Security Instrament,
Borvower and Lender further covennnt sy agres us fellows:
INTEREST RATE AND MONTHLY v YMENT CHANGES
(A) Change Date
The interest rate may chinge on the first day of JANUARY, 994 T
that day of ench suceeeding yeur. "Chubge Datz” mueims exaidite on which the interest rne could change,
(B) The Index
Begineing with the first Chaoge Date, the interest rate willSedbased on an Isdex. “Index™ means the weekly
avernge yielhd on United States Treasury Secarities adjusted o n et nsaturity of one year, is made avatlable
by the Federal Reserve Board, "Current [ndea” means the most recen lndex figure available 30 days before the
Change Dite, 1 the Ddex (s defined above) is ne longer uvailable, Lender will use ns & now Indes any index
preseribed by the Seeretary.  As used in this Rider, “Secretury meass the Seevetary of Housing and Urhan
Develapment or his or her desipgnee.” Lender will give Borrower nofice of the fow Lidsx,
{C) Caleulation of luterest Rate Changes
Bofie eneh Chasge Date, Lender will calvulate o pew interest rote by adding n maipia of Twa and Three Quasters
percentnge puint(aj (2,750 %) 1o the Current Indes und rounding S 10 the nearest one-
eightls of one perventage point (1,125 %) Subject te the limits stted i parsgraph (D) 60 thicRider, s roug-
dled amount will be the aew interest ate until the next Chunge Date,
(1N Limits on Interest Rate Changes
The wnterest rute will never inerense or decrense by more fhine one percentige point (1,.0%) oa ey Ngle
Change Dite. The interest rte will sever e noye thag Bive percentiuge points (5.0%) higher or lower thanAp=ini-
tinl interest rte,

(E} Crlculation of Payment Change |

I the interest rate changes on o Chunge Date, Lender will caleniate the amount of monthly payment of prin-
<ipal and interest which would be necessary to repay the wngid principsl balanee in full at the mawrity date
the new interest rate theough substantially 2gual payments.  In making such ealenlutinn, Lender will use the up-
patisk principal balence which would be owed an the Change Date if there bl been o default in payment on the
Note, reduced by the amotint of any prepiyments 1o principal, The result of this calenlation will be the amount of
the new wanthly payment of principal and intesest,

{F) Nativé of Changes '

Lender will give notive 10 Burrower of wny changs in the interest rate sed monthly payment amaumt. The
nutice. st be given at keast 25 duys hefore the new monthly payment amount is due, and must sev fortly ) the
date of the nutice, (i1) the Change Date, () the old interest rate, (v} te new interest rate, (v) the new monthly
payment wmount, (vi) the Current Index and the date it was published, (vi) the method of ealedating the change
in monthly puyient smourt, wad vy gy other information whicl muy be requited by faw from time (o time,
GFS Form GO0OISY age o 3 FHA Mullistate ARM Rider - 2/
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{G) Effective Date of Changes

A pew interest rate cadcubuted in aecordnoee with parsgraphs (C) and (13) of this Rider will became effective
o the Change Date, Bomrower shadl make o payment i the pew munthly amount beginping on the {irst payment
dnte which oecurs at least 25 duys after Lender has given Borpower the notics of chunges reguived by paragraph
(F) of this Rider, . :
Borrower shall huve no obligation to pay say inerease in the menthly payment smount ealeulated in accordanee
with pagugraph (E) of this Rider for any payment date oveurring less than 25 days afler Lender hus gi_\'en'thc ‘
reqiired notive. 1 the monthly payment amonot ealeulated in aecordanee with paragraph (B) of this Rider
deerensed, but Lender failed o give timely notice of the decrense and Burrower made sy monthly payment
amotints exezeding the paviment asnount which should have been stated in o timely notice, then Borrower lins
the aption W either (i) demand the retunt to Borrower of uny excess payimeat, with interest thereon u!‘!lle.Nb?c
rite (o rate ecoal toothe interest rte which should huve heen stated in o timely nutice), or (i} rcquest’ihat any
eXvess payatenty with interest thereon m the Rete rate, be applied as pryment of principal, * Lender’s obligation '
W peturn iy eavess payment with interest on demand is aot assignable even i the Note is otherwise assigned
before the demanc SO caturn 15 madde,

BY SIGNING BELOW, Borpawer accepis and ugrees tn the terms wnd covennnts coptained in this Adjustable

Ratle Koy, /
[ an el )}\/' { ﬂ".._’w" {Seul) Seal)

J ()r\ﬂl. BAKER Borrawer ~Borrmwer

. {Seal) {Senl)
SRy Bogruower

[Spuce Below This Line Resteved far Acknowledgment)
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