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CHIS MORTGAGLE, maderthis Tth day of August, 1997, by Albany Bank and Trust Company, N AL noi
personalty but us trustee under the provisions of o deed or deeds in trust duly recorded and delivered to said campany
W pursuatice of o eertin trust agreemens dated June 17, 1990 and known as trust nember H-5224, (hereimalter callud ),7\_ /
"Mortgagor' r o THE FIRST COMMERCIAL BANK, having o business address an 6945 N. Crk Street, Chicign
Hirais 60626, Cerein sometimes called "Murtpagee”),

WEINESHETL:

1
(1l
i

A c'é WHEREAS, Mortgagor has this day borrowed-paa, is justly indebied © THE FIRST COMMERCIAI
(=) R R
e :

as
| H . Y
Fahilar A"

BANK, i the amount of FIVE HUNDRED THOUSAND BOVLARS AND NOZIOUTHS (3300,000.00), evidenced
by its ertain Promissory Notets), (hereinalter referred to ") of | W]
=5 o 'THE FIRST COMMERCIAL BANK, the form of which is hereto pitnched and made a et of this M

ieaone”) of even date herewith, payable to the orde

lorigage as
WNOW,THEREFORE, in erder o secure the paytent of the prineipat 20 and merest on said note from e
o tnme; therein set forth, aceording o the enor, purport and effect thereol
. . ‘ ¥ - 'l i *

W0 seeure the performanee and
premises it of te debt above described, amd the sum of ONE DOLLAR ($1.00) quy paid by Mortgagee on ol

i
before the execution of this Mortgage, and for other good and viluable considerations, the receipt and sutticieney
al which are hereby acknowledged by Mortgagor, the said Mortgagor by these presents doesnaeby grint, bargain
atd sell, mortgage, convey and conlirm, assign, transfer and set over unto siaid Motigagee ana pate it Suecessons
and assiens, the real estate, chattels eeal, personal property, and other properties, interests and vighis thereinatie
collectively sometimes referred o as "mortgigesd propety
attached and made i part of this Mortgage

T,
eol, a1 seeur '
ohservanee by Morigagor of every covenunt and condition herein contained, and for"and in cotisideration of e

all us described and seg forth in Fyhibiy 8", bereto
TOGETTER wigh---

all buildings, improvements and structures at any time, now or herealter, erected, situated o1
placed thereon,

all ights, privileges, easements, hereditaments, appendues ad appurtenances thereunto beloyging
OF In anywise appertining:
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all right, title, inderest and estate of Mortgager in and to streets, roads, wivs, sidewalks, curbs,
alleys amd arcas ndjoining said real estate and portions thereof, and whethier vicated by liw or
ordinance (conditionally or otherwise);

all rents, revenues, income, issucs and profits, which are hereby specilically assigned, transferrad
and plecged primarily and on a parity with said real estate,;

all fixtures, fxed assets, and personalty of @ permanent miture owied by Mortgagor now or an any
time hereatter annexed, affixed or attached o siid real estate and/or siaid buildings, improvenients
ar structured thereon and used or intended o be used in the possession, oceupation oF enjoyment
thereof, and all replacements, additions and substitutions thereol or theveto, inchuding, but without
viaviting the generality of the foregoing, all apparatus, applianees, machinery, equipment and
savictes used o supply or provide or in connection with heat, gas, air-conditioning, plumbing,
water. lighting, power, elevator, sewerage, refrigeration, cooling, ventilation, sprinkler system
andavaer heater, all of which described in this item (5) shall be part of the frechold and 4 portion
of the secarity for the obligation hercinabove deseribed; and

a liest security mterest in all turniture, furnishings, machinery, eguipment, inventory, good will
and personal prope:tcbetonging o Mortgagor, and all additions © and replacements thereol,
which are located o theawrtgaged premises and used by Mortgagor or the weaas and oceupims
ot said premises in the course of the operation and use thereol,

TOHAVE AND TO HOLD the said niesaaged property and every part thereol wito said Morigagee and
Uity is sueeessors and assigns, forever, tooseeure the-payment of the note and debt above described and the
pertornimes of the covenants and agreements terein widertaken to be performed by Mortgagor, and if Mortgapor
stad] fully pay the note and ali other debts sectired hereby., pad shall perform all of the covenints and agreements
to he performed by Mortgagor hereunder and under the note, thenshis Morgage and the estate ereated heveby shall
he v,

Mortgagor represents (i) that it is tawlully seized and possessed of a gosd zad indefeasible title and estate
i fee simple to the real estate and improvements thereon, heretnahove deserivied, <exeept as otherwise herein

deseribed) and Mortgagor will forever warrant and defend the title 1o said morignged property and every part thereof

anto Mortgagee against the ctaims and demands of all persons whomsoever; (i} that the moaigaged property wnd
every part thereof is free and clear of all liens, encumbrances and charges of every Kind wiaciaracter, incliding
liens for general and specinl taxes and assessments, excepting taxes for the current year which arz not yet due, and
excepting the lien of this Morgage: (i) that Morggagor i o corporation duly organized and existiegand in good
standing under the laws of the United States of America; (iv) that Mortgager has full corporate power-and authorily
to execute the note above deseribed and this Mortgage, and (hat the exeeution and delivery thereof by the officers
of Mortgagor who are executing and delivering the same have been duly and law(ully awthorized and that all
corparate acts and proceedings necessary or proper in the premises have been duly done, taken and perfornsed

I,

Mortgagor hereby expressly represents, covenants and agrees with Mortgagee that:
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Mortgagor will duly pay sadd note above deseribed and each amd every instaliment payment therein
provided to be paid, and interest on said note, punctually as and when the same shall become due
and payable according to the true intent and purport thereol;, without reliel from valuation or
appraisement lws,

() At Mortgagee's option Mortgagor will monthly pay 1o Mortgigee, in addition o the principal
and interest payments requived in said note, and in addition to other amounts herein provided, a
suny equal to one-twelfth (1/12) of the annual premiums for insuranee earvied on the mortgaged
property or otherwise required to be carried hereunder, together with one-twelfth (1/12) of the
annual taxes and assessments on the mortgaged property, all as shall be estimated by Morigagee,
and also GF this is & leasehald mortgage), one-twelfth (1712) of the annual ground reat. The suns
paicd under this pavagraph shall be held by Mortgagee, without interest, and shall be applied by
Mortgigee o the payment of the expenses for which sums respectively were deposited, as and
woercsaid expenses shall become due snd before the same shall beconie delinguent, upon the
revpaestof Mortgagor for such payment and the presentation by Mortgager @ Mortgagee of & bill
CovermLspch expense;

() As lurtheseeurity for the indebtedness secured hereby and in confirmation of the grant ol &
seeurity interest wedecerein, Mortgagor will execute and deliver or cause to be executed and
delivered seeurity agreericts in form saisfuctory o Morigagee, giving o siid Mortgagee o first
seeurity nterest in the fuenitare, furnishings, good will, machinery, inventory, equipment, fixtures
and ail other items of persoas! w‘uperly located on the mortgaged premsises and used by Mortgagor
i the operation of its business,sd all addlitions to nnd replicements thereol, I Mortgagee shatl
From e @ me require new seetris agreements to te end thae the indebtedness shall at all
times be seeured by i first lien on saic_personal property, then Mortgagor shall execute and delivey
siid seeurity agreements or cause the sanie 1 be executed and delivered o Mortgagee, Morigagor
will execute or cause 1o be executed such angpzing statements as may be reauired from time o
time under the Unitorm Commercinl Code in orderso make said lien effective. 10 said Mortgagor
shall fail 0 exeente uny security agreement or financisg statement, tien any ofticer or agent of the
Mortgagee shall have the right, power, and authority o execute said instruments on behall’ of
Mortgagor, and this ageney shall not be revocable since-itas coupled with an interest,

Mortgagor will mnintain its corporate status and charter in goed-stending under the laws of the
United Stites of America,

Beneficiary of Mortgagor will provide to Mortgagee, wititin 31 days of teeiese of each ealendar
vear, o persongl Bnancial statement and ensh ow statement reflecting the zurrent income and
expenses relating o the lease and rental of the subject real estate, 1t shali be coasidered an event
of default under this Mortgage it Beneficiary of Mortgagor does not comdy” with these
requirements.

Mortgagor will promptly pay and discharge, or cause to be piid and discharged, all taxes, general
and specinl levies, charges and assessments of every Kind which may have been or shall be
lawtudly charged or assessed against the mortgaged property, or any part thereol, or which may
hecome a lien thereon, or on or against any interest in said mortgaged property, or any patl
thereod. and will duly pay and discharge atl taxes, assessments and governmental charges against
Mortgagor, inciuding, but not by way of Timitation, income taxes, socisl security taxes and
uneraplopiment tuxes, as welb as all claims for Tabor, materials and supplies, which if unpaid might
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by faw or proceedings beeome a lien o chacge upon sy of the nwstgaged propeity, and upon the
request ol Mortgagee, Morigagor will furnish satistactory evidenee of the pnyment and discharge
of any of the foregoing items, and Mottgagor will not sufter or perniit any property subjeet heveto
o b sold for any taxes or assessiwents or (o e forfeited therefor, provided, however, Mortgagor
iy it good faith contest the vabidity thereaf, and in case ol sueh contest provide for the payment
thereof in o manser satistactory o Morigagee,

Mortgagor will not, without prior written consent of Mortgagee, create or permit or allow (o exist
or to be crented nuy mortgage, deed of trust, pledge or other Hew or enctimbrance on any of said
mortgiged property, other than this Mortgage, and Morigagor wiil not suffer or permit any
mechanics' or malerialmen's fien ov any other lien of any nature whatsoevey 1o attach 1o any of
suid mortgaged property or @ remadn outstanding against same or any part thereof, provided,
bowever, Mortgagor may in good faith contest the validity thereol, and in ease of such contest
pravids for the payment thereof in a manner satisfactory to Mortguges,

Mortgager sitlat all tmes keep the mortgaged property and every part thereof in good repair and
condition, without any lability of Movtgagee to any person for dimage for failure to repair or fur
iy ather caase, ane Mortgagor will from time o time make all needful and proper repairs,
restorations, renewiscid repiaeerients tereof, so thie at all tmes e vidue of the security and
the cfficiency of the nvartgaged property and every part thereol shall be tully preserved and
maintained, und the Morgapss will not permit waste or wiow the mortgaged propesty, or any par
thereal, to deprecinte in vasic iy any wet or peglect,

Mortgagor wiltl not use or permit'to beused the mortgaged property or any part thereol i any
manner inconsisient with the vights e Mortaagee herewder, or in violmon of the provisions of
any insuranee policy or any rules or reguietions of insurance underwriders, and in the use of said
mortgaged property will comply with, or ciiseto be complied with, aft valid faws, ordimmees,
rufes, regutations, orders and directions of any aegislative, executive, sdministrative or judicial
body, ofticer or depurtient applicable @ the marigaged property or to the uses and purposes
thereof, and will maingain and use the mortgaged property in full complinnee terewitl and in
condition requisite therewnte;

(1) Mortgagor stall at ull times, at the cost and expense of Morgigor, keep all of the morigaged
property of an insurable nature constantly insured ugainse loss o dumage by fire, lightning,
explosion, tornado and windstorm, and such ather visks & Movigagee may reasonably reguest, in
an amount at least suflicient to pay alb unpaid indebiedness sceured herely, and such insurince
shall also be in o sum equal to sueh percentage of the insurable value of the praperty fnsured as
may be required 1 prevent Mortgagor from being considered as co-insurer therects suel insurance
o b i companies saisfactory o Mortgagee, wnd all such policies of insurmee shalibe so written
as to make any toss oceurring thereunder pavuble by standard mortgage clause stnehed thereto o
Morlgagee as its interest may appear, irvespective of, and which may not be invalidated by, any
act or default of Mortgagor, and all such policies, or a certifiente or certilficates of the insurers or
of an insuranee agency satistuctory o Movggagee, showing thit such policies, with such morigage
clauses are in foree, shall be deposited with Mortgagee ns additional security hereunder; and
Mottgagor shall also maintain an the cost and expense of Mortgagor sueh public liability and other
insurance as Mortgagee may reasonnbly request, insuring Morigngor and Morlgages against
labilities, claims, donvages and losses o persons and praperty arising by reason of the vse of the
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mortgaged property, or arising by reason of the conduet and operation of the business of
Mortgagor,

() Al insurance monieys received on account of any loss or damage o e mortgaged property,
after deducting therefrom the reasonable charge or expenses paid or incurred in comection with
the colleetion and disbursement of said moneys, may be used wnd applied for the purpose of paying
the cost of repair, restoration or replacement of the mortgaged property damaged or destroyed il
Mortgagor so eleets and provides Mortgagee with assurances satisfactory o Mortgigee that all of
saidd repair or restorption will be done within a reasonable time and that the necessary funds are
avatlable and adeguate Tor that purpose. Whenever the lerm "satisfactory assurances” is used
herein it sial) have the above connotation, Otherwise said moneys shall be applied w the pre-
Payment of partial pre-payment of e installments of he note secured hereby in mverse order of
e stted maturities theeeof and

() Adeitagor grants 1 Mortgagee, Tull power ind authority o make proot of loss under any and
all insuratice-nolicies, cither in e name of Mortgagor or in the name of Morgagee, and w adjust,
settle. coflest and receipt for all insurance, and (o endorse for and in behalt and in the name of
Mortgagor iy cheek, deatt or other instrument received therefor, and to colleet the proceeds
thereof, and alsd,aefuult shall occue hercunder, o colleet and receipt for any unearied
premiums and 1 apply saine on the obligation secured hereby. In the event of foreciosure sule,
any all insurance policies may be assigned without consent of Morigagor, and Morlgagor
authorizes Morigagee to assien said policies o the purchaser or purchasers m such foreclosure
sale, or i Morigagee elects seso/do, Mortgagee may collect any unearned premiums and apply
the same on the bligation secured hereby; '

In the event the mortgaged property or_any part thereof, be tiken through condemmation
proceedings or by virue of the exercise 00 the right of emvinen domain or parsuant (o
governmental action, any and all amonnts awarsest in any such condenination proceeding for tlie
taking of the mortgaged property, o any part thereofs are hereby assigned te and shall be patid o
Mortgagee, and when received by Mortgagee, after deriaciing all veasonable chirges in connection
with the colleetion and disbursement ihereol, maty e tsedand applied for the purpose of paying
the cost of replacement of tht part of the mortgaged propenty so taken or for the repair or
restoration of thal part of the morgaged property not so taken, i Morigagor so eleets and provides
Mormgagee with satisfactory assurances, or otherwvise applied to th pre-payment, or partial pre-
payment, of the instaliments of the note seeured hereby in inverse orderaf the stated maturities
thereol

Maortgagor will protect, save harmless and indemnify Mortgagee Trom and wgainst any and all
claims, labilities, costs and expenses, of whatever tature, which may arise or fesull direetly or
indirectly, by rezson of the use or oeeupation of the mortgaged property or any part thereof;

it the event that any part of te mortgaged property or any additions, betterments, substitutions
or replacements shall be destroyed or damiged by any parly or from cause whereby Morgagor
becomes entitled to indemndty therefor from any third person or persons, Mortgagor, for the
considerations named, does hereby sell, assign and wanster o Mortgagee all of such sum or suos
so i from sy such third person or persens, and Motigagee is hereby authorized (o receive,
collect and sue for the same, and Mortgagor hereby authorizes and divects thite such sunt or sums
be paid to Mortgagee upon presentation of o duly certified copy hereat Any and all sums reveived




"UNOFFICIAL COPY




UNOFFICIAL COPY=3345.., ..

by Morgagee herennder, after deducting therefrom the reasonable charge or expenses patid oF
newrred in connection with the collection and disbursement of said moneys, may be used and
applied for the purpose of paying the cost ol repair, restoration or replacenient of the murtgaged
property damaged or destrayed B Morigagor so elects and provides Morgagee with sitisfactory
assurances, or otherwise applied w the prepayment, or partial pre-puyment, of the installments of
the nole secured hereby in inverse order of the staled matarities thereol

b Mortgagor shall fail to pay any tax, assessment, Hen or other charge against the mortgaged
property, or any part thereol (unless Mortgagor shall be contesting payment thereof in goud faith
and shait have provided for payment thereof as above provided), or fails to maintain amif pay for
insurinee as hercinabove provided, or fails 1o keep and perform my of the covenants and
conditions herein required, Motgagee shall e privileged, but shall not be obligated. o pay such
A% assessment, dien or other charge, or to redeem such property from any sale or foreclosure for
L o assessitents or liens, and may effect and pay for such insurance, pay any such obligations
ane Tavesueh other disbursements as are necessary or advisable in the opinion of Mortgagee, 1o
cure any saeh detault of Mortgagor hereunder, or (o proteet the lien or the rights of Mortgagee
hercunder; aey_and all sueh sums of money advanced for such purpases, or any of them, by
Mortgagee, stadl b deemed as an additional peincipal sun secured by this Marigage and shalt be
payible o demnd il interest at the e of eight and one quarter (8.25%) per cent per annum
fromt the time so advancst,and failure on the part of Mortgigor 1o repiy the amounts so advinced
on demtaned shall constituts a-<efault hereunder; provided, however, nathing herein contained shali
be construed as requiring Meamgagee W effeet such insurance or to ddvance or expend money for
any of the purposes aforesaid,

. The said Mortgagor does hereby waive aroraisement and benefii of the homestead and exemplion
laws of any of the skites in which (e pronesty herein referred t s Tocated, fnsofur as they affect
the said property herein refereed to,

In the event this Mortgige mortgages any leasesoid gstates, then the Muortgagor represents,
covermams and agrees:

@) That the Mortgagor is presently the lessee by assignmentander those certain Indenwres of
] ease heretofore deseribed herein, and that Mortgagor is4owitilly in possession therevnder
of the mortgaged premises, and thal the said Leases, and eawny of them, at the date of the
delivery of this Martgage, constitutes, in each case, a valid, subsistiag arant of the leasehold
estate Tor the term thereit set forth, and that this Mortgage is liwfugy-cxaomed in conformily
with each of said Leases, and is, and will be kept, a first lien on the interestof the Mortgagor
in each of said Leases and the premises covered thereby,

That the Mortgagor will promptly piy all basic rents i rents by way of (X equivalent, as
and when the sime shall become due, and will make all other payments and disbursemients,
as wnd when the same shall become due under each of the safd leases bereinbefore deseribed,
andl will wotify the Mortgugee immediately when each puyment is made, and will, in every
case, lake @ proper receipt for the rentso paid; and the Morugagor will, in all respects,
promutly and faithfully keep, perform and comply with all the wrims, provision, covenanls,
conditions and agreements in @ach of said 1eases to be kepl, performed and compliedd with
by the Lessee therein, and will qot do, or permit anything to be done, the doing of which, or
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omit oF refrain fram duing anything, the omission of which, will te  ground for declaring
a Jorfeire of suid lease,

That the Morigagor will give the Mortgiagee immedinte notice of wny defingdt under each of
siid Leases withon its knowledge, or of the receipt by it of any notice of defuult fron the
Lessor, and furnish w the Mortgagee any mnd all infornaation that 1 may request concerning
the perfornnmee by the Mortgagoi of the covenants of said Lease, or of this Mortgage, and
will permit the Mortgagee, at all reasonable times, o wake investigation or exatiination
concerning such performunee.

Mortgagee, or its agent, stall have the vight from time to tme, until tis foan is repaid in 4l w0
tspect alb of the property belonging to Mortgapor and which are the subject matter of this
NMaortgage md the Seeurity Apreements.

1.

Urinr @ the oceureence’of w event of defaltas bereinatter detined, Morgagor shall be permitied W remain
in (Wil possession and comtrod oi e mworigaged property, and, subject o the provisions hereol, 10 manage, vse and
operate the mortgaged property and evaeypart thereof with the rights and privileges thereto appertaining, bul pfter
the oceurrence of an event of detault, ws Sercinafier defined, Mortgagor, and all parties claiming by, through or
under Morigagor, shadl and will surrender peacsable possession of said mortgaged property and every part thereof
to Mortgagee immediately upon demand, ane-Meetgagee shall be entitled (0 sole and exclusive possession of said
Muortguged property aed every part thereof, and fea'rents, revenues, income and profits theretrom, with full right
and authority o eollect andd receive the siante, and alier dedocting all expenses und charges against said mortgaged
property. shall apply the sadie as heeeinalter provided.

1V,

BUis hereby expressly provided and agreed by Martgagor thatan the svent any one or more of the following
events, cach of which shall be, and is hereby defined as an "event of defult,” shall oceur, to-wit:

) I default shall be made in the payment of any installimem of siid sorcsscured hereby, or any interest
thereon, as and when the sane shalt become due and payable, whetier by reason of aceeleration or
utherwise, or

11 defanlt shadl be made in the payment to Mortgagee of the sums reguired hiercin/c-be paid 10 cover
insuranee and tixes, ws and when such payments e required to be mide 10 Mortgeges; or

I default shall be made by Mortgagor o the due performance or observition of iy covenant,
agreement or condition herein contained or required w be performed or vbserved hy Mortgagor, and
such defanit shall continue for w period of thirty (30) days alter the dite of the maiting of & written
notice addressed w Mortgagor a e address abave set forth, or 1o such othier address as may e
designated by Mortgagor in written notice delivered o Mortgagee; or

() I any warranty of Mortgagor contained heredt shall prove to be i any material respect incorreet or
it there shall be any other breach of nny sucl warranty; o
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() T Mortgagor shadl beeome insolvent or unable 1 pay debts owing by Mortgagor as they mature, oy if
Mortgagor shull Ble & voluntary petition in bunkeuptey or @ voluntary petition seeking reorganization
ar seeking 1o effeet a plan or other arrangement with creditors, or shall file an answer admitting the
Jurisdiction of the court and the material atlegations of uny involuntary petition filed against Mortgagor

3 pursuant o an Act of Congress relating to bankrupts, or if Mortgagor shall be adjudged bankrupt or
‘ shall make an assignment for the benelit of creditors or to an agent autharized o Jiguidlate any
S substantial part of the assets of Mortgagor or shall apply for or consent 1o or acqyuiesce in the

appointment uf any receiver ur trustee for Mortgagor ar of a substantial pare of the property owned by
Mortgagor, or

(I an order shall be entered pursiant o any Act of Congress relating to bankrupts or te any et
puzoorting o by amendatory thereol approving an involuntary petition seeking reorganization of
Mortgzgor or seeking the appointmient of gary receiver or trustee for Mortgagar or of & substantial part
of the property of Mortgagor or i wit or warrant ol attachirent or of distraint or any similar process
shall be daswed against o substantinl part of the property of Mortgagor and such order is not vacated or
such warrant o wachment or oder similar process is not released or bonded within forty-five (45) days
alter levy, or

() Iany guarantor of thenewsecured by his Movigage shall default in the performance of the provisions
ol his guarantee inany respeet

THEN, AND IN EACH AND EVERY SUCIFEVEN'T

I The baknee of the principal of the notz thesoutstinding and unpaid and e ueerued interest thereon
shall, at the option of Mortgagee, becometand be due and payable immediately, anything in said note
or in this Mortgage to the contrary notwithstadivg, snd safd principal sum then outstanding aind unpaid

o

shatl bear interest an the vate of twelve and one Guapter (LL25%) per cent per annum;

T

Upon dentand, Mortgagor shali fortnwith surrender o adartgagee the actual possession of all of the
mogtgaged property and it shall be lawful (whether or not Morgggor his so surrendered possession)
for Mortgagee, cither personally o by agents or atarneys,aorthwith o enter imo or upon the
morigaged property ang w exclude Mortgagor, the agents and serveats.af Morigagor, and all parties
claiming by, through or under Mortgagor, wholly therelron, and Moz zagee shall thereupon be solely
and exclusively antitled o possession of stid mortgaged property and eyary part thereof, and to use,
aperate, mapige i control the sine, ehher peesonilly or By DIMEers, Agers, Servanls or sllomeys,
for the benefit of Mortgagee, o the Tullest extent suthorized by law; and uponcveny such entry, the
Muortgagee may, from time to tme, at the expense of the mortgaged property andevery part thereol,
make all necessary and proper repairs and replacements tereto and thereon, s 1o the Margagee may
seem judicious;

3o Morgagee may make demand Tor and colleet and receive all rents and income from the mortgaged
property, inclading retis and ineome acerued bur unpaid prior (o the date of such defiudr, and the
receipt of Mortgagee therefor shall be hinding on Mortgagor with respect to the amaunt so paid - Al
stims of nioney received by Mortgagee from rents and income, after dedueting therelrom the reasonuble
charges nwd expenses paid o incurred i conneetion with the collection atrd disburseinent thereol, shall
he applied 1o the payment of the note secured ereby, or applied to remedy any detault hereunder, as
Mortgagee may divegt, Any lessee of the mortgaged property, or any part thereot, shull be fully
protected i relying and acting upon e written statement of Morsagee 1o the eltect that this Morgige
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is i default and tat Mortgagee is entitied to reeeive the rents and incame hereunder, notwithstanding
any iotice 1o o knowledge oF satd lessee to the contrary. Suid fessee shall have no dury o determmne
that any swn paid 1o Morgagee hereander is properly apphied by Morigagee; and

Murtgagee muy proceed by suit or suits at law or i equity, as Mortgages miy be advised by counsel,
to enforee the payment of said note or to forecluse this Mortgage, and in such event Morigagee shall
be entitled to a reasonable fee for its service and the services ol its attorneys and agents, and for ull
expenses, costs and owtlays. Upon or at any time after the filing of mry suit o foreclose the hen hereof,
Morgagee shall e entitled, as @ matier of right, to e appoiniment of a teceiver of the morygiged
property, either hefore or alter sale, without notice and without regard to the sofveney of Mortgagor
at the time of application for such receiver, and without regard o the then value of the mortgaged
peoprarty, and Mortgagee, may be appointed s sueh receiver, Such receiver shall ave power 10 collect
the peits, issues ad profis from the mortguged property aind all other powers necessary or incidental
for (e reotection, possession, contrel, management and operation of the mortgaged property.

V,

Upon a sale or sales miade by vinue of any judicial proceedings () (the whole of the mortgaged property,
real, persotial and mixed, may be soltivone parcel as an entively, or the mortgaged property may be sold in separale
parcels as may be determined by Martgagee n its decision; and (it) at any sueh sale o sales Mortgagee may bid lor
and purchise the mortgaged propecly orany-part thereot and may make payntent therefor by presenting the note
liereby sceured so hat there may be endorses ss patd thereon the wmount of suehy bid which is 10 be applied to the
payment of said note as herein provided.

In the event of foreclosure of this Mortgage by any mctbads herein provided, the Mongagor does Berehy
wintve any and all tights of redensption or appraisement, and consents that safe of said property miay be made as a
whole ur in pareels.

VIL.

Upon the foreclosure and sele of the mortgaged property, or any part thereolthe proceeds ol such sale or
salus shall be applicd as follows:  First, o reasomable attorney’s fees, court coss and expenses, outlays for
documentary stamps, cost o procuring tide certificates, continning abstracts, title seprcbes or examivations
reasonably necessary of proper; and next, o tie payment of any all advances made by Martgigee, with interest
thereon s hereinabove provided; next, o the payment of the bulance of the indebtedness cvidenced by the note
secured hereby, with interest thereon as therein pravided; and any surplus tereafter shall be paith i Mortgagor,
provided thit in the event the net progeeds of such sile or sales shall nov be sulticient o pay in Tull the indebredness
hereby seeured, Mortgagor hereby promises and agrees to pay any deficiency thereon on demand,

VII.

Nu remedy herein conferred upor or reserved to Mortgagee Is intended to be exclusive of any other remedy,
but every remedy herein provided shall be cumulative, and shall be in addition to every other remedy piven
hereunder ot now or herealier existing at kv or inequity, or by statute; aicd every power and remedy given by this
Morigagee may be exercised from time to ime and as often as may be deemed expedient. No delay or omission by
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Mortgagee to exercise any right o power arising from any defnle shall impair any such tight or power or shall be
construed to be o waiver of any default or in aequicscence therein. In cuse Mortpagee shaf) have procecded o
enforee any right under this Mortgage by foreclosure, entry or otherwise, and such proceedings shull bave been
discontinued or abandoned because of waiver or Tor any other reason, or shall have been determined adversely, then,
and i sueh and every such case, Morgagor and morigagee shalk severally and respectively be iestored 1o their

former positions wnd rights herevnder in respect of the mortgaged property, and all vights, remedies and powers of

Mortgagee shall continie as tough no sueh proceedings had bees taken,
Ix.

Iy additional st or sums shall become due wnd owing by Martgagor 1o Morigagee, pursuant 1o e
provisions hersat the alfidivit of Mortgagee shall e sulficient evidenee of the fact that such additional sums are
secured hereby indaheamount set forth in such affidavir,

X.

The term "Mortgagee” shitl be deemed o mean and inchude te endorsee(s), wansleree(s) or the holders)
at the time being of the note hereinabioye deseribed, and the suceessor or successors and assigas of suid Morgage,

and the covenats and agreements shall bind and inure 10 the Benefit ol the heirs, suceessors and assigns of
Martgagor and all persons claiming unde” Mortgagor and the endorsee(s), ransleree(s), successors and assigns of

Martgagee, Regardless of their form, all woras shall be deemed singular or plurad and shall have the gender required
by the text.

XL

In the event any part, portion or provision of this Mesuzage or said note shath for any reason be Mlegal,
invalid or unenforeeable with respect © any cliss or paet of e aartgaged property, then sueh pint, portion or
provision thereof shall be held o apply, wnd shall be applied, only (o moeh property as to which it is legal, valid wnd
enforceable, and such illegal, invalid or unentareeable part, portion o provision shall be deemed separate and
severable from the remaining portion thereof, and sueh remaining portion drerzaf shall remain in full foree and effect
as o all the mortgaged property, the samie as i such part, porton or provision thereo! deelared iBegal, invalid or
unenforeeable had not been part thereof.

X,

Maortgagee shalt be entitied to own and hold by subrogation as additional security herennsder all mortgages,
Hens and other encumbrances which have been paid from the proceeds of this mortgage and note, Said martgages,
liens and other encumbrances shall be operative even though they are discharged of record i the simie oranner ax
il they were assigned to the Martgagee without cancelintion of the instraments shich cvidence sald mortgages, liens
or other encumbrances, and as if they were not satisfied of record.

XML,

No extension of time granted by Mortgagee, for the payment of the indebiedness, and no medification of

this Mortgage entered into by Maortgagee, and ne release ol any property hercander or any change in the release
prices or any increase in the amount of the indebtedness by reason ol o fature advanee, shall affect or diminish the
privrity of this Morigage as against any junior encumbriancer or against any grantee who has purchased part of the

o

"y
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property subject to the Mortgage: and none of said acts shall arfect the lability of the Morigagor under the note or
under this Mortgage.

X1V,

Fhe Tien of this Mortgage shatl seeure all futare Toans and advances which may de made hereafier ot the
option ol the Mortgagee and ald extensions, renewals or modifications of the note, together with inlerest thercon.

XY,

The loan Sesaisd hereby is made in relinnee upon the ownership and management of Mortgigor of the
martgaged property. “Therefore, 1 Mortgagor shidl convey all or part of the mortgiged property (except 1o the extent
permitted by the terms fiwiech or if the management, ewnership or control of Mortgagor shall change so that the
present sharcholklers (iF Matteagor s o corporation), partners (it Morigagor is @ parinership) or owners (if
Morgagor is some other entity)stinll relinguish or lose thelr present degree ol sueh management, ownership or
control, then all indebtedness secures fveehy shallat once beeome due and payable at the option of the holder of sawd
indebtedness. Insabstantial chianges, op<hanges by reason of death or conveyances or assignments mide (o members
of an owner's family, shall not operate o aceelerate the idehledness; but in the event of such changes this clsuse
shall apply to the grantee or assignee as if e wore the Mortgagor.

AVI

It is intended that this Mortgage shall be a fiest modgage on the Tee simple title of te real estate described
i Exhibit “B" subject only to current general taxes not yet payzisle and W such titke exceptions as are approved in
writing by the Mortgagee, but neverthieless, free from all other Tisasand encumbrances and (ree from mechinies’
liens. Title and freedom from sueh liens shall be insured by an AT Ammortgage title insurance policy issied by a
title insurance company acceptable o the Mortgagee in the flt amount of tie Toan.

XVIL

This Murtgage and the Note which it secures, will not be assumable without the Note Holder's consent. Any
sale, transter, o further encumbrance, (ineluding, but not limited 1w a contract sile, sale ungerarticles ol agrecment
for deed, or a transter to a land trust), or any attempled sale, ransfer, or further encumbranes’of the undersigned's
right, title, and interest (o the property mortgaged hereunder, without said consent, shall resder the entire note
indebtedness immedintely due and payable at the Note Holder's election.

XVIIL,

Maortgagor, for itself, beneficiaries of Trust No. 11-5224 and on behall of each wid every person, excepl
deeree er judgement creditors of Mortgagor in its representative capaeity and of said trust estate sequiring any
Interest o title to te premises subsequent to the date hereof, hereby waives all rights of redemption under any decree
of foreclosure under this Trust Deed. Mortgagor represents that it s authorized and empowered by said Trust
Agreetient or hy the person having o power ol direetion over Mortgagor o effectively make the Waiver contained
i the preceding sentence.
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IN WETNESS WHEREQY, this Mortgage las been executed and delivered this Dhih day of August, A.D.,
b 17,

Albany Bank and Trust Company, N.A.,
s trustew s aforesaid and not personally

SEE ATIACHED RDERFOR TRUSTEESIMATURE. .

ATTEST:

STATE OF TLLINOIS)
RN
COUNTY OF COOK)

1, the undersigred, o Notary Pablic i and for sad SCounty, in the State aforesaid, DO HEREBY CERTIFY

N e Ve Presistent of Albany Bunk und Trust Company, N.A., and

e ‘nuua:ynt satdaank, whoare personully know o me to be the same

[R.‘I\ull\ wiiose numes are subscribed to te Iuwyunu, instramenteasieh  Viee Presidentand
Seeretary respectiveiy, appeared belore me this day in person and ek owledged that they signed and delivered the .

snied instrmient as their own free and volintary act and as e free aad voluntary act of sald Bank, for the uses and

purposes terein set forth; and the said _____ Secretury then and there e Snowledged that he, as costodian of

the corporate seal ol said Bank, did alfin the umpuunc seal of saith Rank <0said instrument as his own Tree and

volutary det ind as the free and voluntary aet of said Bunk as aforesaid, for the ssesand preposes therein set forth,

GIVEN, under my hand and Notarial seal this _ dayof 0 L0197,

an.uv Public

W

AN '.}'9

PREPARED 1Y AND MATL TO: ’lm‘w o
,&'l‘.}f;%" "’":-’id“‘, .'|} i

Alan M. Shire - Ly ’)3 SR

THE FIRST COMMERCIAL BANK ""'\- OR—. Lo
6948 N, Clark Street
Chicago, 11, 60626
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PROMESSORY NOTE

SO0, OG0 August 14, 1997

FOR VALUE RECEIVED, Atbany Bank and “Trast Company, N.A., not personatly dut as trustee
wtider the provisions of a deed or deeds i trust duly recorded and delivered to said company i purstinee
of o certain Trost Agreement dated June 17, 1996 and koown as Trust Noo 11-5224, (herein called
“Horrower”), promises (o pay 1 the order of The Fiest Commercial Bank, Gind wieh suceessive from time
to e owver and older of this Note being herein generally called the "Holder”) in the manner provided
herein aed-inthe Mortgage hereimdter referred o, the pringipal sunt of

FIVE TTUNDRED THOUSAND AND NO/100 DOLLARS
($500,000.00)

together with interest prior a-maturity on the balanee of prineipal remaining from e to e unpaid st the
annud rate of Eight and One Quagter (8.25%) per cent per annim (" Regular Rate™). Interest shall acerue
fter maturity or an Event of IeEauit on sueh balances at the Default Rate hereinafier specified. In cither
case interestar the Reguiar Rate or Fefaclt Rute shall be computed daily on the basis ol a 360-day year and
charged for cach day elapsed that sl orny part of the principal balance hereof shall remain otstanding,
principal and interest ereon being payabie s hevetnalter provided, without dentand, counterclaim, offsel,
deduction or defense (whether now or hereatter conferred by staute or otherwise), The tenn " Defiull Rate®
shall mean i rite per anvam equal o 12.25%,

Without limiting any other provisions contained herin, the Tolder of this Note may colleet a “late
charge” equal to five (3%) pereent of any monthly installinzntal interest or principal and interest which is
nol paish o o before the TSih day of the mont in shich it due e delvay the expenses incident o handling
any such delinguent payment or payments. Sucl late chirge sl besio addition w and separate from the
increase i interest due hereunder as o result of caleutation ol itesest dae under this Note a the Default
Rate,

Principal and interest upon this Note shall be piid as follows:

) Commencing on October [, 1997, and on the first day of each and every nonth thereafter,
toind including August 1, 1999, there shall be paid interest only at the RugeieRate on this
Note and on the fivst day of September, 1999, therein called the "Mawieity o) the entire
outstanding principal bidanee of this Note, togeter with acerued and unpiicd interest
thereon, shall be due and payable,

THIS IS A BALLOON NOTE AND ON THE MATURITY DATE A SUBSTANTIAL
PORTION OF THE PRINCIPAL AMOUNT OF THIS NOTE WIHLL REMAIN UNPASD
BY THE MONTHLY PAYMENTS ABOVE REQUIRED,

AL payments on aceount ol the indebtedness evidenced hereby shall firse be applied © amounts
payable 1o Holder pursuant to this Note or other documents seeuring the Note, other than Tae charges,
iterest and principal payable under this Note; second, o any Tate eharges payable pursuant 1o this Note;
third, to interest on the unpaid pringipal bulance hereof ai ¢ither the Regalar Rute or Default Rate, whichever
is applicable; and the rempinder shall be applied 1o principal. Provided, however, that from and after the
aceurrence of an Event of Default under the Note or any other documents securing the Note, the Holder
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1, 1

N shall have the vight t apply payments made ereunder against any and all amounts payable herender o
‘ utider any other document seeuring this Note in such order or manner as the Holder may, in its sole
diseretion, elect.

All funds disbursed hereunder by Holder by mail, wire transfer or other delivery to the Borrower

Bt ar W eserowee for the benelit of Botrower shall de deemed outstanding hereundee and to have been received

- By Borrowet as of the dite of such mailing, wire transfer or other delivery, and interest shall accrue from
and after such mailing, wire transfer or other defivery.

Payments upont this Note shall be made at such place as the Holdee of this Note aisy from time o .
tme i writing appoint, provided that in the abserce of sieh appointment sueh payments shall be nrade a
OU45 NorthClark Street, Chicago, Wlinois, 60645, Al payments upon this Note shall be payable in lawlul
money of the United States of America which shall be legal wendey Tor public wnd private debts at the time
of payment, Funds paid hereunder shall be deemed received on the text buginess day it not received by 1000
o, local timean e location where payments are to be made.

This Note iy given o evidence an actal loan (e “Toan") in the above anount and is the Note
reterred o inand seeured-Gy?

i) a Mortgage (herein eaticd the "Mortgage”) to Holder be: umg even date herewith, on certain

real estate and persotadty herein catled the “Premises”) in Cook County, Minois, granting

to Holder o first Tien oneand£irst security interest in (he Premises and all personaley and
fixtures located on the Premisea: and

) an Assignment of Rents; and
¢) Onbrer and sundry colliteral instruments“dther seeuring the payment ol the Loan,

The Note and all of the foregoing are referred (o hercin inditidaally and collectively as the "Security
Documents.”

This Note arises out of a Mortgage and other Security Documenis puisween Borrower and Holder,
wherein reference is contained therein as to rights regarding prepayment and’vs 1 rights of seceleration,

Provided the Borrower 15 not in defanlt under the Note or any other docunienss sceuring the Note,
upon thivty (30) days written notice o Holder, Borrower may prepay this Note in whoic o is part on iy
paytent date.

The toan will be repaid by receipt of 100% ol the net proceeds received from the sale of the
Condominium units, Net proceeds shall be defined as gross sales price less broker's commission, repsonahle
attorney’s fees, seller's title and recording fees and tax prorations.

The oveurienee of any of the following events shall constitute a defanlt by the Borrower ("Event of
Detalt"y under this Note:

) It default e made for five (8) days in the due and punctug! payment of pringipal or interest
hereon when due in accordance with te terms hereot, without wotice or grace period of any

- ntare;
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[ Borrawer fails to perform, keep or ehserve any term, provision, condition, covenant,
warrnty or representiation contained in this Note which is required 1o be performed, kept
or ohserved by Borrower after the fesser of thirty (30) days written notice from Holder or
such perivd as specitically provided,

Oceurrence of d defaule or of an Event of Defwule under the Mottgage (Deed of “Trust) ot
the Seeurity Documenis or any other agreement, instrument or document heretofore, now
oF atany time hereafter delivered by or on bebalt of Borrower te Holder which is net cured
within the lesser of thirty (30 days after notice to Borrower or such lesser period as is
provided therein.

The titing by Borrower or any guarantor of the Loan, of & request or a petition for
liguidation, reorganization, adjustment of debts, aerangement, adjudication as o bankrupt,
crsimilar relief under the bankeaptey, insolveney or similuar Jaws of the United States ot
a0y state o leeritory thereol or any Toreign jurisdiction, or the institdion by Bortower or
any-mazenntor of the Loan, of any formal or informal procecding for the rearganization,
dissoluiar or liquidation of, settlement af elaims against or winding up o aftiars of
Borrowes ™ ar any guarantor of the Loan; or the cessation by Borrower or any guaranior of
the Loan, as i business coneern s failure by Borrower within 90 days 1o terminate,
discharge or otherwiseremove such proceeding;

The filing against Borioser or any guirantor of the Loan, ol a request or a petition foy
liquidation, reorganizationy samstnent of debts, prrangement, adjudication as o bankrapt
or similar reliel under the buakevgiey, insolveney or similar Ews of the United Staes or
any state or territory thereof or any foreign jurisdiction; or the institution by Borrower or
any guarantor of the Loan, of any foeaal or informal proceeding lor the reorganization,
dissolution or liquidation of, settlemen e claims against or winding up of affairs of
Borrower; and the tailure by Borrower or o gnarantor of the Loan, within forty-five ¢15)
duys, o rerminate, discharge or otherwise repeye such proceeding.

The appoiitment of o withorization Tor & custadinn trozes or receiver of Dorrower or any
guarantor of Loun, or for a trustee, custodian, receiver e pgent o tike charge ol any
property of Borrower; provided, sueh custodian, trastee or zeceiver or agent shall not have
been removed or otherwise discharged within forty-five (48) days of the date of his
qualitication,

Borrower or any guarantor of the Loan shall make an assignment for the bepetit of creditors
ov shall admit in writing is inability 1o pay its debts generally as they becote tae or shall
consent to the appointment ol i receiver or trustee or Hauidation of all ar a magor part of
Borrower's property, or the Premises.

The transfer of title w any property or any part thereof by Borrower as debtor in possession
utder the Bankruptey Cude, or a trustee for Borrower under the Bankrupiey Code, to any
third party, whether or not the obligations of Borrower under this Note are assumed by such
third party.

The nstitution of o toreclosure action against the Premises or any part thereol, or the filing
of a lien against the Premises or any pact thereol, which is not removed of record, bonded




UNOFFICIAL COPY




UNOFFICIAL COPM:5342

over, or insared over by title insuranee, or distiissed within thirty (30 days afler Borrower
is notified by Holder or otherwise of such filing.

I any of Borrower, or any guarantor of the Loan, shall clange its name, idemtity, struetire
or employer identification number without notifying Holder wnd recetving Halder's consent
10 Sanw,

K) {1 the Premises shall be abandoned.

(pon the oceureence of an Event of Defiull, Holder, atits option, without notice or demand by
Holder o Borrower, exeept for such notice or grace periods as may be specifically provided in this Note
ar in the Sgeupity Documentts: () may declare the principal sum remaining unpaid herean, wgetler with
averueed interesi-thereon, immediawely due and payable at the place provided tor payment and the Tolder
shall have the dphtto Torectose the Mortgage and pursue any other legal remedy o which it is entitled
pursuant (o the Mdrtgaoe or any ather Security Documents; () may exercise any one or more of the rights
and remedies aceruing Lo ssecured party umder tie Unitorm Commereial Code of the relevant jurisdiction
and any other applicable dave upon detiuft by o debtor; (i) aray enter, with process of law and without
breach of the peace, any premises where the veal or personal property secured by the Seeurity Documents
is or may be Tocated, wnd may seizesi remove same from said prenrises and/or remain upon said premises
and use the same for the parpose ol zottecting, preparing and disposing of the real or persond propenty
secured by the Security Documents, ivimay sell o otherwise dispose of the property secured by the
Security Documents at public or private sk for cashor eredit, (v) oy, regardless of the adequacy of any
other collateral available to Holder, set-ofT sy deposits or other sums eredited by or payable or e from
Holder 1o Borrower, ot any monies, cash, cash eosiviients, securities, instrumenms, documents or other
assets of Borrower in possession or control of Hoer or s bailee for any purpose which may be applicd
o reduced to cash and applied by Holder as a set-olt by Belder against all sums due Holder under this Note
or any other Seeurity Documents; or (vi) may purstie asyspd all other remedies availible under the Note
or any Security Doctinents,

Upon an tivent of Delauit, Borrower, immediuely upon densind by Holder shatl assemble the
property secured by the Sceurity Documents and mike it availible to tolder an i place or places tw be
desipnated by Holder which s reasonably convenient to Holder and Borwoseer,

Upon the oceurrence of an Bvent of Defanlt and acceleration of the madeity hereof, s tender of
payment ol the smount necessary (o satisfy the indebtedness evidenced ticreby whetier, such payment s
tesicdered voluntarily during or after foreclosure of the Mortgige or pursun to realizatton upon olher
scetrity, shall constitute o purposeful evasion of the prepayment terms heveof, and it is agresd that any such
ender of payitent wilk be deemud 1o be o voluntary prepayment hereunder, and sueh payntent wisl therefore
be subject to and tnelude the prepayment premivm speeified heremabove,  Such premiuny shall constitine
liguidnted dumuges payable o Holder on aecount of Borrower's breach of its agreements and Holder's loss
of o benetit for wiich it bargained,

Borrower watrants s sepresents to Holder thar Borrower shafl use the proceeds represented by
this Note solely for the purpose of owning and operating the business of Borrower and consistently with all
applicable laws and statates.

The parties hereto intend and believe that cach pravision it this Note comports with all applicable
faw, Tloswever, i any provision in this Note is found by o court o law o be b vislition of any applicable
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law, andd i sueh court should declare such provision of this Note to be uithawful, void or unenforceable as
written, then s the intent ol all parties hereto thar such provision shalt be given fall foree and effect 1o the
Tullest possible extent thit it is legal, valid and enforceable, that the remainder of this Note shall be consirued
as i such wnlawlul, void or unenforceable provision were not contained therein, and thit the rights,
obligations and interests of the Borrower and the Holder hereof under the remainder of this Note shall
continue in [all force and elfect; provided, however, thal it any provision of this Note which is (vund ( be
ar violation of any applicable law concerns the imposition of interest hereunder, the rights, obligations
Interests of Borrower and Holder with vespect to the imposition of interest hereunder shall be governed and
controlled by the provisions of the Tollowing paragrapls.

Itis the intent ol Borrower and Holder to comply with the liws of the state in which the Premises
is Tocated b regard o the rate of interest charged hereunder, and aecordingly, notwithstanding any
provision o de contrary in this Note, the Movtgage, or any other document securing the Note, no such
provision i any”sech instrument, fncluding witheut limitation any provision of this Nete providing lor the
payment ol interes o other charges and uny provision of the Security Docunients providing for the payment
of inlerest, fees, cosisorather charges, shall reguire the paynent or permit the callection of any amoun
(herein called "Excess Toerest™) in exeess of the maximum amount of interest permitted by law to be
charged for the use, detentian, or forbearance in the collection, of all or any portion of the indebtedness
evidenced by this Notes provides that if any Excess Interest is provided for, or i adjudicated as being
pravided for, in this Note, the Modgagzor any ol the Security Documents, then in sueh event, the Borrower
shall not be obligated o pay any Excess Titerest and any Excess nterest received by Holder shall, at the
option of flolder, be credited against the then owtstanding principal balance or acerued and unpaid imerest
o be refumded o Borrower, or any combimaivpahereot, Further, the applicable interest rate or rates shall
be autematically subject to reduction o the meximuom fawfal rate alowed to be contracted for in writing
under the applicable usury faws of the state in which the Premises is {ocated as al the date of disbursement
ol the indebtedness evidenced hereby, and this Note snd atl other Security Documents shall be deenied 1o
lsave been, and shadl be, reformed and modified to refleed sueh reduction in sueh iiterest rte or rates; and
neither Borrower nor any other person shall have any actiop/or remedy against Holder for any damages
arising out of the paymens or collection of any Excess Interest.

Al of e Helder's rights and remedies under this Note e camulative, concurrent and non
exclusive and may be pursued singularly, suceessively or together, at the i discretion of the Holder, “The
aceeptanee by Holder of any partial payment made bereunder will notestablishuaceustom, or waive any righls
of Holder to enforce prompt payment hereof, Holder's failure to require strict nerfosmance by Borrower
of any provision of this Note shall not waive, affect or dininish any right of Holter sieseafter 1o demand
strict camplianee and performance therewith, Any walver of an Bvent of Delaultdieiesnder shall not
suspemsd, waive or alfect any other Event of Defaudt bereunder. Borrower waives presentitents demind and
protest and notice of presentment, protest, dishonor, defaudt, non-payment, maturity, release, Sompromise,
setttement, aid consents 1o any and all extensions or renewals of this Note and diligence in tmking @iy sction
to collect the indebtedness evidenced hereby, and hereby ratifies and confirms whatever Holder may do in
this regard. Borrower further waives all notices in conneetion with the delivery and aceeptance hereof and
all other notices in connection with the pectformance, default or enforcement of the Note, 1o the exlent
permitied by law,

Horrawer hereby expressly waives any and all rights of redemption, reinstatement or exenption
rights and the benelit of vikuation and appraisement privileges evidenced by this Note or the Morgage
securing this Nate, on its owi behalf and on behall of gachy and every person, it being the intent hereof thi
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; ~any and all such rights of redemption of the Borrower and of all other persans are sind shadl be deemed
b hereby waived o the fullest extent periitted by faw.

; Borrower agrees o pay, upon Toldet's demand therelor, any i all costs, Tees and expenses,
X including reasonable attorneys™ fees, costs and expenses ineurred in enforcing any of Holder's pights
w hereunder, including but not Himited W costs, fees, expenses aind aitorneys’ fees fncurred by season of
I

Borrower's Bankruptey or any other matter whereby Holder retains counset in order to effectuate compliahee
with the terms ol this Note, or under the Security Documents,

This Note is submitied by Borrower to Holder at Holder's principad place of business and shitt be
deetned to ave been made thereat, "This Note shall be governed aid controtled by the faws of the State of
flinois as 20 bterpretation, enforcenient, validity, consteuction, etfect, choice of law and in all other
respects, Horgrsver rereby conserits and submits to e jurisdiction and ventie of any local, state or federal
court in the coutty of the state where the Premises is sinmed,

IN WITNESS W IHREOL, the undersigned has executed this Note as of the date first above writien.

Albany Bank and Trust Companes KA.

By

Alest:

6
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IEXHIBIT *B”

LOT O AND THE EAST 10 FEET OF LOT 7 IN BLOCK 7 IN 1511 DOLAND'S SUBDIVISION OF 500
FEET EANT AND ADJOINING THE WEST 175 FEET OF THAT PART OF THE SOUTHWEST 14}
OF SECTION 29, TOWNSHIP 41 NORTH, RANGE 14, EAST OF “THE THIRD PRINCIPAL
MERIDIAN LYING SOUTH QF THE CHICAGO, MILWAUKEE AND ST, PAUL RAILROAD
(EVANSTON DIVISION)Y IN COOK COUNTY, 11LLINOIS,

AL L328-27 W, Chase, Chicigo, Ninois 606326

PIN.: L1-20-3 {0004
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"HIS MORTGAGE s cxveuted by the undersigned ‘Trusiee, ot personalls, bat ns 'Trastee us
Muresaidi and B0is expressly understood wnd agreed by the parties hercto, unything herein to the
contrary oo ithstanding, it each angd 1) of 1he covenams, underiakings and mreements heren
mate, including, bat oot limived 1o, those reliting to complinnee with envirenmental biws, are made
and intended nutas peesanal covenwms, undertakings of the ‘Trustee, numed and refereed (o in siid
Agrecment, for the purpose of binding 1 personaliy, but this instrument is execuied knd delivered
by ALBANY BANK & TRUST COMPANY N A, as Trustee solely in the exercise of the powers
conferred upon it ns suek Trastee and no personad Lty or personnd responsiniiity i assamed by,
nor shall at any time be asserted or enforced wgatnst ALHANY BANK & TRUST COMPANY KA
ns Trostee, By agents or emplovees, on aceount beeeof, or on wecount of nny covenant, underaking
ar agreement herein or i suid principnl note cantiined, either expressed or implied, @il such
peesonal Hability, i any, being expressty waived and released by the paety of the seeond part or
holder or holders of said princlpa) or imerest nates hereof, and by all persons ¢himing by or
throngh or under suid party of the seeond part or the holder ar holders, owner or owners of sueh
priveipad notes, nud by every person now ar bereafier clniming any right or security hercunder.,

Anything<iescin contuined (o the contrary notwithsianding, it is undersiood wed agreed that
ALBANY BAPR, & TRUST COMPANY NA,, individunlly, shall iave ne oblipaion (o see o the
performance ov swa-perforanmee of any of the covenumts herein contsined and shall bot e
personnlly Jinble fod pay action ar non-uction taken in violation of any of the covenants herein being
wnderstoed that the puyment of the money seeared bhereby and the performance of the covenraty
herein contaboed shall beealdced only out of the properts bereby mortpuged and the rents, isspes
and profits thereof,

IN WITNESS WHEREQF, ALHANY BANK & TRUST COMPANY N.A.. not personally, bl s
Trustee as aforesaid, has caused theee presens 1o be signed by [ty Trost Officer and its corporate
seith 10, be hereunto alfixed wnd wtiested by it Vice President wt Chicago, Minoks this LY 0 gy

of .,..L. Ly

ALHANY BANK A& CTRUST COMPANY NAL
Notpersonally, huv satey as Trustee us aforesaid, Pursiint
to the Ic rm of that Ceatn Trust Agreement dined

/ Wi UL'll'“"L Trust No, 11 Y ) h "

st —------- --.—- l' e

0 /'
lnm ()fllu- " h

k ucu I'u-..sulcnt

STATE OF ILLINOIS)
) S,
COUNTY OF COOK)

Lothe endersigned, o Notary Pubdic inoand Tor spid County and State slovesaid, DO NEREBY
CERTIFY that the above Officers of ALBANY BANK & TRUST COMPANY N.A. who wre
persually hnown toome 1o be the same persons whose munes are subseeibed 1o the Teregeing
instrument as such Trast Officer wnd Vice President Respeetively, appeared hefore me this day in
person and seknow ledged that tey signed and delivered the sidd instrament s their own free and
voluntiry act and as the free and voluntary act of siid associntion, as Trustee as afuresuid, for the
ases and purposes therem set fuethy and the said Vice Presideat then and there aeknowledged (b
ey as custodian of the Corperate Seal of said assoeintion, did affis said seal 1o said Snstrument s his
own frec and voluntary et and s the free and soluntiry act of sait asacintion, as Trusiee
aloresiid, for the uses and purposes thereein sel furth,
ARV A AR AN LAY

GIVE] u:ulv 11mpgﬁgcgﬁhjrmﬁl Seal fix i¢f day of ’.”. R ,}:_. AT
* l’) L - g

Notary Public, Stnte of liinole
Wy Commistlon Explres March 6, 2000 LA . AR
FAA LAV VLV SV A ATV Mm“ l’u!llu

NI

W
o
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LOT 6 AND THE EAST 10 FEELD OF LOT 7 IN BLOCK 7 IN I, I,
DOLAND' S SUBDIVISION OF 590 FEET BAST AND ADJQINING THE WLST
175 FEET OF THAT PARL OF THE SOUTHWES!D 1/4 CF SECTION 29,
TOWNSHIP 41 NORTH, RANGE 14, EAST OI" THIE THIRD PRINCIPAL
MERIDIAN, LYING SCOUTH OF THE CHICAGO, MITWAUREE AND ST, PAUL
RATLROAD {(EVANSTON DIVISION) IN COOK COUNTY, ILLINOIS.

15251 W CHASE
CHICAGO, IL 60626

LL-29-319-004-0000




