d 'cc»u,r-#) -

=

oF

A Dfvisios

7>

UNOFFICIAL COF’V’ 4587,

CHEDNAT Ly iy

ol ool s b g ey

HECORO ANG RETURN TO:
PRISM MORTGAQE COMPANY

J80 WEST MUBBARD-SDITE 222
cHicauQ, ILLINDIS BOnio

Prrepared ;\
MICHAEL O, RANDDLPH LY
CHICAGE, . 80810 '*.\ "7

M .I"”i‘i}\
S MORTGAGE /)

R
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FUHIS MORTOAGE ("Security Instriaiend ) is pivenon AUGHAT 15, TouY CThe mottgagor is
THOMAS R, S ERRL, IR
ANGONTOHOLY S LR CSTITEREL, BRSBAND ANDY Wi

" Horrower™. This "ot\lH‘ll}' RSIrdment is given to
PROSM MORTOAGE COMPANY
which is ongaizesh and existing wndee e faws of - THED STATECOR TLETRO TS L whose
addiess ds 350 WEST O HURRARD - SUTTER 2270
CHECAGH,  THLINOTS 60610 CPerder s, Borrower wwes Lender the principal sum of
CNECHONDERD RREY WO CTHOUSAND ONEHUNDRED AND 80/100

Dollas (U8 % 152,100, 00 .
Thos debt s evidenced by Borrower's nole dited the same die as s Seeurity “Wistrument ("Note” 5, which provides for
manthly payments, with the full debt, 16 non paid earlier, due and pagabie aq - SEPTEMBIR 1, 2027
This Seewrity Instrument seeures W Lenders G te repayuent of the deb evidenced by the Note, svith inerest, wnd all |un'cw.|l'..
extenvions angd modivieations of e Note; () the pavinem of ol other stes, with interest’ dvaneed ander patagraph 7 1o
profeet the seeurily of this Seeurity Instrument; and (©) the performance of Borrawer's covennts and agreements under this
Secutity Instrument and the Note, For this purpose, Borrower does hereby mortpipte, prant sl convey & Lender the following
deseribed propenty logated in COOK County, Hingis:
ONTT - CTOCKWTHER WITH 118 UNDIVIDED PERCENTAGE INTEREST IN THR (,‘OMMON
FLEMENTS 1N MARLBOROUGH CORNDOMINTUM, AS DELTNEATED AND DIEFINRD G THE
DECLARAT TON RECORDED A8 DOCUMENT NUMBER 26712365, TN THE SOUTHWEST 1./4
CRFOSECTION 28, TOWNSHIP G0 NORTH, RANGE 4, EAST OF THE THIRD PR IN(.H\.P
MERTDCAN TN COOK COUNTY, (LLINOIS,

IR I BT EE
Vol am

Papcel 1 #:

which B the address o AD0 WEHST DEMING PLACE - UNTT 2K, CHICAGO [Steet, Cirsf,
I T (7 Cotet CProperty Address”);
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this Securiy Tostrugsent, Lender myay stve Bogrower a pobee wentityvims the Tew, Borrower shidl satisly the ben or tke one or
more of the agrions set forth gbhove within 1 days of the piving ol notice,

8. Hurard or Property Insurwnee, Borrower shall keep the improvements now existing o hereafter erected on the
Property insured against boss by fire, bazards ineluded within e ceem “extended coverage” and any other hazards, ineluding
Hiwds o tHooding, for which Lender reqaires insuranee. This insurance shall be maintained in the amounts and for the periods
(it Lender requites, The insursnee carrier providing the inswanee shall be ciosen by Borrower subject o Lender's approval
whicli shadl nedt e anreasotably withheld. [F Borrower fails to maimtain coverage deseribed above, Lender muy, at Lender's
optivn, obtain coverage o proteet Lemder’s rights i the Property in aceordance widi paragraph 7,

Al insuranee policies aml renewals shall be aeeeptable we Lender and shall include o standard mortgape clinse, Lender
shald Bave the right to hald the policies sl renewals, T Lender regnires, Borrower shail promptly give to Leader sl reeeipts of
paid premiuins amd renewal motices. Tiothe event of loss, Borrower shalb give prompl notice to the fsurimee carrier aml Lender.
Lender may make proat of oss i nol made promptly by Borsower,

Unless Lender and Borrower otherwise agree i writing, insuranee proceeds shall be applied 1o restortion or repair ol the
Property damtaged, tfahe restoration or repais is ceonomically teasible and Lender's security is not lessened. 1 the restorition or
repair is not econgnsically feasible or Lender's seeurity would be fessened, the insirance proveeds shadl be applivd o the sums
sectired by this Secussevdnstrunient, whether or not then dae, with any excess paid o Borrower, 11 Borrower abandons the
Propurty., or does ot aasseer within 30 days anotice from Lender that the insuranee eartier s offered o seltle s claim, then
Lerder iy volleet the dsedanee proceeds, Lemder may wse e proveeds o repair or restore the Property o to pay sims
seciered by s Secnrity Tnsteamiees whether o not then due. The 30-day perind will begin when the notiee is given,

Erindess Lander wnd Borrowes vibierwise apree in writing, any applivation ot proceeds 1o principal shal not extend or
postpaiie the due date of the morstsay paviments refeeeed 1o in paragraphs 1 and 2 or chimge the amonnt of the payments, 1
under paragraph 23 the Property s acoqusrens by Lender, Borrower's ight to any insuranee policies and proceeds resulting from
dantge o the Praperty prive [o the acquisiiion shail pass o Lender 1o the extent of the sums secured by this Seeurity Instrument
immediatels priee o e aequisition.

6. Oceupiniey, Preseevation, Maltitenaiee v Pratectlon of the Praperety; Boreower's Laan Application; Leasebolds,
Bogrower shall necupy, establish, and use thie Property s Rorrower's principal residence within sixty days after the execution of
this Securty nstrument and shall continue to oceupy e Property us Borrower's principal residence for at least one year after
e date ol occupaney, unless Lender otherwise agrees in weitings which consent shall not be unreasonably withheld, or unless
extentting circymstanees exist which e heyimd Borrowers comrol, Borrower shall nor destroy, damage o1 ampair the
Property, atow the Property to deteriorate, or commit wasle oscihe Property. Borrower shafl be in defaolt {0 any Torfeiture
action or proceeding, whether civil or eriminal, is begian tha in Leiads™s good faith judgment conld resalt in forfeiture of the
Property or otherwise naterially impair the lien ereated by this Secorityaesianment vr Lender’s securily interest. Horeower may
enre sueh adedanltand reinstate, as provided in paragraph I8, by causigethieaction er proceeding w be dismissed with a ruding
that, i Lender’s good faith determination, preeludes forfeiture of the Boreover's ierest in the Property or ather material
impairment of the lien createed by this Seeurity Instrument or Lender’s security waerest, Borrower shall also be in delaalt if
Borrewer, during the loan application process, gave materially Gilse or nsecurate infermziion or stiements o Lender gor failed
to provide Leider with any material informationy in connection with the foan evidenced by-ine Note, including, but ot limited
(0, representations voncering Boreower's veetpaney of the Prapeety as @ principal residence, (Othis Seeurity Bastrament is s i
leasehold, Rorrower shall comply with ot the provisions ol the fease, 18 Borrower sequires faetitle to the Propenty, the
Tessehold and the tee title shilk not merge unless Lender agrees wthe merger i writing,

T, Protecton of Lender's Rights in the Peaperty, 10 Borrower fails to perform the covenants astlsgreements contiined in
thiv Security Istratment, of there B8 a fegal proceeding that iay signilicantly alfec) Lender™s pights inabe Property (such as a
provecding i bankuptey, probate, Tor condemmtion or Torfeiture or to enforee Taws or regulations), then Lealer miy do aid
pay or whalever is necessiny fa proleet the value of the Property and Lender s rights in the Broperty, Lender's actions miy
mclude paving any sums seeured by dien whieh has priveity over this Security lostrament, appeiring in court, paying
seasomable atornevs’ fees ad entering on the Property o mike repairs, Althouph Lender may take action under this paragraph
7, Lender does tot bave to do so,

Any amounts dishursed by Lender under this paragraph 7 shiall become additional debt of Burrower secured by this
Securiiy Instrament. Unless Borsower and Lender agree to other terms of payisent, these mnounts shall bear interest Trony the
dite of dishursenent at the Nete rate aml shall be payable, with fnlerest, upon netice Trom Lender o Horrower requesting
Py,

8 Mortgage Insuennee, I Lender required mortgage insurinee s i condition of saking the Toan secured by this Security
Instrumentt, Boreosver shall pay the preminms required oo maintiin the mortgage insutanee o effect. 11, for any reason, the
mer e mstrinee ceverage regquiresd by Lender Tapses or ceases o be i elleet, Borrower shall pay the pressiums requiced 1o
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Lendee's address stated Derein ar any other address Lender designates by notice o Borrower. Any notice provided for i ihis
Sveurity Tnsteament shall be deemed 1o ivave been given o Borrawer or Leader when given as provided in this pavagraph.

A8, Goveenlig Laws Severnhilty, This Security Instrument shall be governesd by federal Taw and he faw of the
jurstieton i which the Property is Tocated, I the event that any provision or clause of this Security Istrumient or the Note
conthivts with applicable Taw, such conflict shall uot affect other provisions of this Seenrity Instrument or e Nole which can be
wiven elteet without the contlicting provision, To this end the provisions of this Seeurity Insteument and the Note are declared
10 be severable,

P, Borrewer's Copy. Borrower shall be given one conformee copy of the Note and of tlris Sceurily instrument.

E7, Fenusler of the Property oe u diesetlelal Interest fn Boveawer, 1T allar any part of the Property or any imerest in it
(s solkd o transferresd (or 183 beneficial interest i Borrower s sold or wansferred and Borrower is not a matssil person) without
Lendder's prior written consent, Lender may, al its option, equire immediate paypeng in ol of all sums seared by i
Securily Tastrument, However, this option shall ot be exereised by Lender it exercise is prohibited by federal L as o the date
of this Security Insirnment.

11 Lender exereises this option, Lender shall give Borrower notive of aceeleration, The notice shafl provide i periad of nol
ess than 30 days rem the die the notice is defivered or madled swithin which Horrower must pay Wl sums seeured by this
Seeurity nstrument. ¥ Resrawer Fails to pay these sums poor 1o the expiration ol this period, Lewder miy invoke any reniedies
permitted y this Securig-anatrument without further natiee or demand on Borrower.,

18, Borrewer's Rigst o Refnstate, 1 Borrower meets eorlain conditivns, Borrower: shall have the fight 1o have
enfreement of this Security tistriment discontinued at any e prior o the carlier of: ) 5 days (or suclcather period s
applicable Jaw may specify for rdandatement) before sale of the Property parsuant to any power of sile contained in this
Security hstrument; or thy entry o Judgment enforeing this Security Instrument. These comditions are Brat Borrver: () pays
1ender all sims which then would be dagaeder this Security Tusteument and the Note as 8 oo aceeleration had ocearred; (h)
wates any defadt of any other covennts G agreements () pays all expenses ipevrred in enforeing this Seenrity Instrument,
including, bur nor limited 1o, reasonable agerieys’ tees; and (dy akes sueh setion as Lender may reasonably regqutee o assue
that the Tien of this Securily Wnsteument, Lender's Tinhie in the Property gird Borrower's obligation 1o pay the shms secured by
(s Seewrity (nsteunent shall continue unehanged’_bapan reinstatement by Borrower, this Security Instrument and the
obligations seeured hereby shall rewsain fully elfective ws LU o aceeleration hid oceutred, However, this righl 1o reinstate shiali
not apply i the case ol seceleration under paragraph 7.

(9, Sule of Note; Clnnpe of Long Servieer, The Noie oy partial interest in the Note: (together withy this Security
Histents anay de sokd one o More times withoun prior notice wtarmawer. A sale may result i achange in the enlity (known
as the "Loan Servieer™ ) that vollects monthly pavments due utder thedote wid this Seeurity dnstrament. There also may be one
or more ¢hanges of the Loan Servicer unrelated 1o i sate of the Note, Hoiheedis a change of the Loan Servieer, Borrowey will be
given weiten notice of the change in accosdimee with paragraph B ahove ad applicable L. The notice will state e e and
addeess of the new Loan Servicer and the address o which pavments should b mide. The notice will also vontain any other
information vequired by applicable law.

30 [heardous Subistinces. Borrower shidl ) cawse or permit the presence-isss dispasal, storge, or releise of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyeiceha o do, anydhing affecting the
Property that is i viokdion of any Environmental Law. The preceding twe seitences shiall v apply o the presenee, use, ol
storage on the Property of suall quantities of Hazardous Substanees tha are generally recopnizest o he appropriate to noraal
restdlenitial uses ind o maintenaee of the Property.

Harrower shall promptly give Lender written notice of any investigation, clvim, demand, T other st by any
povernmiental oc repulatory agency or privade party involving the Property and any Hizardous Substanee . Hnvivonmental Law
of which Burrereer has actual knowledge. 1F Borsower leams, or is notified by any povernmental or segulion authority, il
any remsoval op other femediation of any Hazardous Substanee affecting the Propeny is necessary, Borrower shiall promly take
all necessary remedial actions inaceordanee with Environmentil Faw.

A tsed it this paragraph 200, “Hazardows Substanees” are those substanees delined as 1oxie or hazardous substances hy
Envirommental Law and the following substanees: gasoline, kerosene, other (Gammable or toxic petroten produets, tosic
pesticides and Teebicides, valatile solvents, waterials containing ashestos or formaldedyde, and ridiaaetve materials. As bsed in
this paragraph 20, "Envirowmental Law® nieans federal Liws and s of the jorisdiction wheee the Property is located thil
rebide to trealthr, safery or environmental protection.

NON UNTFORM COVENANTS. Horrower awd Lender futher covemant and agree is Tollows:
2. Aceclerution; Remedies, Vender shill glve nntice o Borrower peior 1o necelerntion fulfowing Borrower's brench
of sny covenunt o agreemnent in this Seenrity fustramest (hut not prior e aeeeleration under paengeaph 17 undess
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ADJUSTABLE RATE RIDER

(1 Yeur Trensury Index « Rale Caps)

THIS ADTUSTARLE RATE RIDER is made this 14T day ol AUGUST :
Laa’ Cand s incarporated o and shall be deemed w aniead and supplement the Mortgage, Deed of Trust
ar Secnriy Deed ethe "Seewrity Instatent™) of the same date gaver by the nadersipned {the "Borrower™s to seeure
Borrower's Adjustable Rate Note g "Nate™) to
PRISM MORGAGE COMPANY
cthe " Lender™s of tie same date and covering e propenty deseribed in e Security Instrument ingd locited at:

A0 WREE DEMING PLACK-UNTT 2K, CHICAGO, TLLINOTS #0647
[Thoperty Adidies]
THE/NNTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE A0 THE MONTHLY PAYMENT, THE NOTE LIMITS THE AMOUNT THE
BORROWE 'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM BATE THE BORROWER MUST PAY.

ADDEFTONAL COVENANTS, 1o addition to the covenants and agreements made in the Secarity instroment,
Borrower and Lender further cotepanzand apree s fofluws:

A INTEREST RATE AND MONTULY PAYMENT CHANGES
The Nuete provides for g0 fnitial interest rise of f, 350 9 The Note provides for changes in
the tnterest rate and e menthly payments, w foflows:

4 INTEREST RATE AN MONTHLY PAYMENT CHANGES

LAY Ehange Dates

The interest rate Lwit pay nay change on the tiest diyat” SEPTEMBER 1 1908 il o
dav every 1200 month therenfter. Fach date on which my iterestote eould change is catled a"Change Date.”

(1) The Indes

Bewinning with the first Change Date, my imerest vate will hefased ot an Index. The "Index™ is the weckly
average viehl on United States Treasury securities adinsted o o constadl maurity of { year, as made awilabie by
e Federal Reserve Board. The most recent Tndex figure avaitable as ol e date 45 days before cach Change Dave
iy eatled e "Currem Tdes,”

I the Tndex is no Jonger available, the Note Holder will choose anew indesaehieh is hased upon comparabie
iformation, The Note Holder will sive me nofive of this choice,

() Cadenlwtion of Chinges

Hefare each Change Date, the Note Hokder witl caleulate my new inlerest rate by addingPHREL

pereentipe Painies | J.0000 S 1o the Current

Index. The Note Holder will then mouid the resalt of this addition w the nearest one-eighth of oseparceniage point
G E2S 0, Subjeet t the Trits stased in Seetion ${0) helow, this rounded mmout will be my new inrdest rite ud
the neal Chunge Dide,

FMULTISTATE ADJUSTADLE BATE TURER - ARM §-2 - Smglee Family « Fannio Maoa/Fraddle Mae Unlfarm Instramant
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1, Condemantlon, The proceeds of any award or claim for damisges, direct ar comsequential, pavable
Borrower in cannection wity imy zondemnation or other taking of sil or any part of the Propeity, whether of the
unit or of the common clements, or for any conveyance in Jicw of condemnation, are hereby assipned and shall be
paid 10 Lender. Such proceeds shadl be applied by Lender to the sums secured by the Sceunty Instrament s
provided in Uniforn Covenant 10,

£, Lender's vlor Consent, Borrower shall not, except after notice 10 Lender and wih Lender's prios
written comsent, either partition or subdivide the Property or consent 1o

() the abandonment or wermination of the Condominivm Project, except for abandenment or
fermination required by law in the case of substantial destruction by lire or other casiaity or i the case of &
taking by condenmation or ¢eminent domain;

Gi)any amendment 1o any provision of the Constituent Documents if the provision s for the express
benefis af Ednder;

G smmination  of professional manapement and assumption of self-mimapement af the Gwners
Association; o)

(v “any Zaction which would have the effect of rendering the public labiliy msurance coverape
maintained by the Owneo Association unscceptable so Lender,

I, Remedies, I Borrewer does not pay condomininm dues and assessments when due. then Lender may pay
them. Any amounts dishised be-dender under this paragraph  shall become additionad debt of Borroser secured
by the Security Instrument, Ualsso@omrower and Lender agree to other terms of payment, these amouits shad)
bear interest Trom the dite of disbirsesent at the Note rate and shalt be pavable, with inteiest, upon notice from
Lender o Borgower requesting paymend,

BY SIGNING BELOW, Boprower accepls indagices to the terms and provisions contained in thes: Condomintm
Rider.
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