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Prepured by:
WESTAMERICA MORTGAGE COMPANY
1 5. 660 MIOWEST ROAD
OAKBROOK TLRWACE. IL 55181 ,{J/“
State of Llinols \ A
\ [FHA Casxe Nu. ‘
LOAN N, 001098}\7 799 ) MORTGAGE 131:8674835-729
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S
THIS MORTGAGE "'S‘c‘éurily Instrumeni™) 15 givenon May 23, 1997
The Morigngor is PETER NUNEZ and GRACE A, _CISNEROS, HUSBAND AND WIFE
AT 35,00, gy
;d;iw.. _" ! .'l' ;lvl'.""l." .‘, ; . ,"‘"
_LRE A
CnlGaR0, 1, Geou2
{"Borrower”), This Securily Instrument is glven o
WESTAMERICA MORTGAGE COMPANY. A COLORADO CORPORATION

» Witich Is
organized and existing under the luws of THE STATE OF COLORADO . ol
whose address s 5655 S. YOSEMITE ST., ENGLEWOOD CO 8G111
. ' ("Lender”), Borrower owes Lender the principa sum of
Ninety Thousand Three Hundred Eighty Nine Dollars and Zero Cents
Dollars (U.S. § 90,389.00 ).
This debt Is evidenced by Borrowst’s nate dated the snme date as this Security Instrument ("Note"), which
provides for monthly payments, with the full debt, it not pald carlier, due and payable on
June 1, 2027 . This Sccurity [nsteument secures to Lender: (0) the repayment of the debt
evidenced by the Note, with intetest, and all renewals, extensions and modlfications of the Note; (b) the
payment of all other sums, with interest, ndvanced under paragraph 7 to protect the sceurlty of (his
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Seeurlty [nstrument; and (c) the performance of Borrower's covenants and agreements under this Securlty
fnstrument and the Note, For thls purpose, Borrower does hereby morigage, geant and convey to the

Lender the tollowing desceibed praperty located In

COOK County, lfinois:
LOT STXTY FOUR--(64) [N FAIR ELMS FIRST ADDITION, BEING A RESUBDIVISION

OF LOTS 1 TO 48, BOTH INCLUSIVE [N BLOCK 8, IN RUSSELL'S SUBDIVISION

OF THE SOUTHEAST QUARTER (1/4) OF THE NORTHEAST (1/4) OF SECTION 18,
TOWNSHIP-37 NORTH, RANGE 15, EAST OF THE THIRD PRINCIPAL MERIDIAN.

TAX [D f#26-18-§18-0?8-- 000 VOLUME 301
2 0
{ ’f

A

e

A

which has the address of 10956 SOUTH AVENUE 0,
CHICAGO [Street, Chy),
Hlinols 60617 [2ip Code] {“Pizperly Address™);

TOGETHER WITH alt the kmprovements now or hpreafter erected on the property, and all casements,
nppurtentances and flxtures now or hereafter o part of the property, All replacements el additions shall
n}tso %u covered by this Securlty Instrument. Al of the forrgning Is referred to in this Sceurity Instrument us
the "Propetty.”

BOlll)ROyWER COVENANTS that Bocrower is lnwlully selzzd of the estate hereby conveyed and has the
right to mortguge, grant and convey the Property and thint the Froperty Is unencumbered, except for
encumbrances of record.  Borrower warrnnts and will delend gensially the title to the Property agninst all
cluhims and demands, subject 10 any encumbtances of record.

THIS SECURITY INSTRUMENT combines unlform covenaniz for nullonn) use and non-uniform
covenants with Hmlted varlations by jurisdiction to constitute o uniform seeurity insirument covering real
property.

Borrower nnd Leader covenant nd agree o8 tollows:

UNIFORM COVENANTS.

L. Payment of Prinelpal, Interest und Late Charge, Bortower shall pay when dae the pringipal of,
and Interest on, the debt evidenced by the Note and late charges due under the Note,

3. Monthly Puyment of 'Toxes, Insueance and Other Charges, Borrower shall incivae o cuch
monthly payment, together with the principal and Intetest as set forth in the Note and any late ciivigey, o
sunt for (a) taxes abel speclal nssessments fevied or to be levied against the Property, (b) {easchold
paymerts or ground rents on the Propeity, and (c) premiums for insurince required under parngraph 4. In
any year in which the Lender must pay o mortguge insurance premiun to the Seercinry of Housing and
Urbin Development {"Secretary”), or in nny year In which such premium would have been required if
Lendet still held the Security Instrument, cach mumhhy payment shall also nclude either: (1) a sum for the
annual ortgage tnsurance premiuin to be pald by Lender to the Sceretary, or (1) a monthly charge instend

of a mortgnge tnsurnnce premivm if this Securlty Instrument is held by the Secretary, In o rensonable
ot to be determined by the Secretary. Except lor the monthly charge by the Sccrctary, these ltems
are called “Escrow ltems® antd the sums paid to Lender are called " Escrow Funds,”

FHA Case No. 131:8674835-72
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Lender may, at any time, collect and hold smounts {or Escrow Items in an aggregale amount not to
exceed the maximum amount that may be required for Borrowet's escrow account under the Real Estate
Settlement Procedures Act of 1974, 12 U.8.C. Sectlon 2601 ¢t seq. and implementing regulations, 24 CFR
Part 3500, as they may be amended from time to time ("RESPA*), cxcept that the cushion or reserve
permitted by RESPA for unanticipated disbursements or disbursements before the Borrower's payinents
nre avallable in the account may not be based on amounts due for (the mortgage Insurance premium,

[l the amounts held by Lender for Escrow llems exceed the wiounis permitted to be held by RESPA,
Lender shall account te Borrower for the excess funds as required by RESPA. [f the amounts of funds held
by Lender atany time {8 not sufficient to pay the Escrow ftems when due, Lender muay notify the Borrower
and require Botrower to make up the shortage as permitted by RESPA,

The Escrow Munds are pledged as additional security for all sums secured by this Seeurity Instrument,
[f Borrower tenders 1o Lender the full payment of all such sums, Borrower's account shall be credited with
the balance remadiing for alt tnstallment ltems (n), (b), uad (c) and any morigage insurance premium
instnllment that Lender s nol become obligated to puy to the Scoretary, and Lender shall promptly
refund any excess funds to” Borrower, Immedintely prior (o o foreclasure sale ol the Property or ils
acquisitlon by Lender, Borrorvs:’s nccount shall be credited with any balance remaining for all installiments
fur tems (), (b), nnd (¢).

" 3. Application of Paymenty, “All suynents under paragraphs | and 2 shall be applicd by Lender as
follows;
Elgst, to the mertgnge nsurance preraivm to be paid by Lender to the Secretary or to thie monibly
charge by the Secretary Instead of the moith'y mortgage insurince premium;
Sceond, to nay taxes, speclal assessments, leazchold payments or ground rents, and fre, flood and
other hazard Insurange premlums, as required;
Third, to interest due under the Note;
Foiirth, to amortlzation of the princlpnl of the Note; an!
Filth, to late charges due under the Note,

4, Fire, Flood and Other Hnzaed Insurnnce, Borrower shalb isure all Improvements on the Property,
whether now in existence or subsequently crected, ngainst apy tiueneds, casunities, and contingencles,
fncluding fire, for which Lender requires insurnnee, ‘This insurnnce shal' oo mnintoined In the amoumts nnd
lor the perlods that Lender requires. Borrower shall also insure all impravenzits on the Propetty, whetber
now [n existence or subscquently erected, agalnst loss by floods to the exten: raquired by the Seeretary. All
tsurance shal! be carried with companies approved by Lender, The insurancs rtleles and any renewals
:l;hnll! be held by Lender and shall Include loss payable clauses in favor of, and4ia form acceptable to,

.ender.

In the event of loss, Borrower shall glve Lender immedinte notlee by mall, Lender may make proof of
loss if not made promptly by Borrower. Each insurance company concerned is hereby autt orlzed and
dirccted ta make payment for such loss directly to Lender, instead of o Botfower and to Leudr: simtly. All
ot any part of the insurance proceeds mny be applled by Lender, at its option, elther () to the rzd:etion of
the Indebtedness under the Note wind thils Seeurity istrument, fiest to any debinguent amounts applied in
the vrder In paragrapl 3, and then 1o prepaywent of principul, or {b) to the restoration or repuir of the
dantnged Propecty, Any applleation of the procecds to the principal shall not extend or postpone the due
date of the monthly paymients which ate referted 1o 1n paengruph 2, or change the amount of such
paytients. Any excess insurance proceeds over an amount required to puy all owtstanding Indebledness
utider the Note and this Sceurity Tnsirument shatl be pald to e entlty legudly entitled thereto,

I the evem of foreclosure of thiy Security Instrument or other transter of title to the Properly that
extingulshes the indebtednesy, nll right, title and interest of Botrower in and to fnsuranee policies in foree
shall pass to the purchaser,

FHA Case N, 3674835 .7
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15: S, Occupancy, Preservation, Malntennnce and Protection of the Property; Borrower's Loan

y Application; Lenscholds, Borrower shall occupy, establish, and use the Property as Barrower's principal
g residence within sixty days after tiie execution of this Security Instrument (or within sisty days of a later sale
or transfer of the Property) and shall continue to occupy the Property as Borrower's principal residence for
at least one year after the date of occupancy, unless Lender determines thal reguirement will cause undue
hardship for Borrower, or unless extenualing circumstances exist which are beyend Borrower's control,
Borrower shall notify Lender of any cxtenunting circumstances. Borrower shall not commit waste or
destroy, damage ot substantinlly change the Property or allow the Property to deteriorate, reasonable wear
and tear exceried. Lender may inspect the Propetty if the Propenty is vacant or abandoned or the lom is in
defnult. Letdernay take reasonable action to protect and preserve such vacant or abandoned Property.
Borrower shali-uisz-be in defoult if Borrower, during the loan application process, give materially false or
inaccuraic informatiopor siatements 1o Lender (or falled 1o provide Lender with any material information) in
connection with theiora cvidenced by the Note. Including, but not limited to, representations concerning
Borrower's oceupancy Ot the Property us a principal residence. If this Security Instrument Is on a leaschold,
Borrower shail comply wiih sitc provislons of the lease. H Borrower acquires fee title to the Property, the
leaschold and fee title shall 100 be merged unless Lender agrees to the merger in writing,

6. Condemnation, The preercdl of any awnrd or claim for damages, direct or consequential, in
connection with any condemnation or atbzetaking of any part of the Property, or for conveyvance in place
of condemnntion, are hereby assigned and shnll be pnid to Lender to the extent of the full amount of the
indebtedness that remalng unpaid under tne Nate and this Security Instrument. Lender shall apply such
proceeds to the reduetion of the Indebledness anier the Note and this Security Instrument, first to any
delinquent amounts applied in the order provided i< paragraph 3, and then to prepayment of principal, Any
application of the proceeds to the principal shall not_extend or postpone the duc date of the monthly
payments, which are referred to In paragraph 2, or change the amount of such payments. Any cxcess
proceeds over an amount required to pay all outsianding incebtedness under the Note and this Security
Instrennent shall be paid o the entity legally eatitled thereio.

7. Charges to Borrower and Protection of Lender's Rights Ji the Property, Borrower shall pay all
governmental or municipal charges, fines and impositions that are not-ncluded in paragraph 2, Borrower
shall pay these obligations on tlme directly to the entity which is owed tie payment. I failure to pay would
adverscly nffect Lender's interest in the Property, upen Lender's request Qorrorwer shall prompily furnish 1o
Lender recelpts evidencing these paynents.

If Borrower falls to make these payments or the payments required by paragraph 2, or fails to perforin
any other covenants and agreements contalned in this Security Instrument, ar thers is n legal proceeding
that may significantly affect Lender's rights in the Property (such as a procecaing in bankrupicy, for
condemnation or to enforce laws or reguintions), then Lender may do and pay whatever f&-nocessary 1o
protect the value of the Property and Lender's rights in the Property, including payment of vxes, hazard
frisurance and other itemts mentioned tn puragraph 2.

Any amounts disbursed by Lender under this paragraph shal! become an additonal deb of 8urrower
and be sccurcd by this Security Instrument. These amounts shatl bear imterest from the (mte of
disbursement, nt the Note rate, and ot the option of Lender, shail be immedintely due and payuble.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (1) agrees {n writlng to the payment ol the obligation secured by the Hen In a maner ncceptable
to Lender; {b) contests in good faith the Hen by, or delends against enforcement of the lien in, legal
proceedings which in the Lendet's opinion operate to prevent the enforcement of the lier; or (c) secures
from the holder of the lien an sgreement stisfactory to Lender subordinating the Hen to tids Security
Instrument, If Lender determines that any part of the Propetty is subject to a ilen which may attaln priority
aver this Securlty Instrument, Lencler may give Bortower a notice idemilying the Jien, Borrower shall satisfy
the Hen or take ane or more of the actlons sel Torth above within 10 days of the glving of notlce,
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. Fees, Lender muy collect fees ated charges authorlzed by the Secretary.

9, Grounds for Acceleration off Debdt.
(n) Default, Lender way, except as Hinited by regulations {ssued by the Sceretary, fn the case of
ruynwm defaudts, require immediate payment i tull of all sums secured by this Security Insirument
R

{1} Borrower defaults by falling to puy in full way monthly payment required by this Sceurlty
instrument prior to or on the due date of the next monthly payment, or
{i§) Borrower defaults by tailing, for o period of thirty days, to perform any other obligations
eentimed inthds Securlty Instrument,
(h) Sale "Vithout Credit Approval. Lender shall, If permilted by applicable law (including Section
341(d) of ibe Guen-St. Germaln Depository Institutions Act of 1982, 12 U.S.C. 1701)-3(d)) and with
the prior appioval of the Secretary, require immediate payment in full of all sums secured by this
Securlty Instraieent 11
(1) All or pari-ofihie Property, or & bereficinl interest in o trust owning all or part of the Property, Is
sold or othenwise iraasferred (other than by devise or descent), and
(11} The Propeny.de siot occupled by the purchuser or grantee as his or her principnl resldence, or
the purchuser or grantee does so oceupy the Property but his or her credit has not been
approved il accordance with the tequirements of the Secretary,
(c) No Walver. 1l circumstances oczur that would permit Lender to require fmmedinte payment in
full, but Lender does not require such payiments, Lender does not walve lts rights with respect to
Subsequent events,
(d) Regulations of HUD Seeretary. 11 many clreumstances regulations issued by the Secretary will
limit Lendet's rights, in the case of payiwat defaults, to require immediate payment in full wid
foreclose if not pald, This Security Instrument-aues not authorize acceleration or foreclosure il not
permitted by regulations of the Secretary,
(e) Mortgage Nut Insured. Borrower sgrees thi IF this Security Instrument niadd the Note are not
determined to be cligible for insurance under the Natorzl Housing Act within 60 days from the date
hercof, Lender may, at lts optlon, require immedinte paviment in Tull of all sums sccured by this
Security Instrument. A weitten statement of any suthorlzed agent of the Sceretary dated subsequent
ta 60 days from the date hereol, declining to insure this Secsiity Instrument and the Note, shall be
deemed conclusive proof of such tneligibility, Notwlthstanding the foregoing, this option may not be
exerclsed by Lender when the unavailablility of insurance Js solely-dvz to Lender's fallure to remit o
morigage insurance premium to the Secretary,

10, Reingtatement. Borrower has u right to be reinstated if Lender has requiied imediate pnyment in
tull because of Borrower's fullure (o pay an nmount due under the Note or this Secuslty Insirument. This
right applies cven after foreclosure procesdings are instituted, To reinstate the dccvsiy Instrument,
Borrower shall tender in & futnp sut all amounts required o bring Borrower's account current insluding, o
the extent they are obligaions of Borrower under this Securlty Instrument, foreclosure couts and
reasonable nnd customary attorneys' fees and expenses properly associnted with the forselssure
proceeding. Upon reinstatement by Borrower, this Security Instrument and the obligations that i sengres
shall remain in effect as if Lender had not required immediate payment in full, However, Lender.is not
required to permit reinstatement if: (1) Lender has nccepted reinstatement after the commencement of
foreclosure proceedings within two years immedintely preceding the commencement of a current
fareclosure proceeding, (i) reinstatement will preclude (oreclosure on different grounds in the future, or (I11)
relnstatement will adversely affect the prierity of the lien created by this Seeurity Instrumtent.

1. Borrower Not Released; Forbesrance By Lender Not o Walver. Extenslon of the time of
payment or modification of amortization of the sums seenred by this Seeurity Instrument granted by Lender
to any successor in inferest of Borrower shall not operite to refease the liability of the original Borrower or

i Cuse No. 131:8674835-729 e
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Borrower's successor In Inferest, Lender shall not be required to commence proceedings against any
successor Ih interest or refuse to extend time for pnyment or othetwise modify nmoniizatlon of the sums
secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower's
suceessors In Interest, Any forbenrance by Lender in exercising any right or remedy sholl not be a walver of
or preclude the exercise of nny right or remedy,

12, Successors und Assigns Bound; Joint und Several Linbitity; Co-Slgners, ‘The coveninis and
agreements of this Sccurlty Instrument shall bind and benefit the successors and assigns of Lender and
Borrower, suject to the provisions of paragraph 9(b). Borrower's covenants and agreements shall be joint
nied severul, Any Borrower who co-signs this Seeurlty Instrament but does not execute the Note: (1) 1s
co-signing this Scourity Instriment only lo mortgage, grant and convey that Borrower's interest in the
Property untler the2orms of this Security Instrument; (b) is nol personally obligated to pay Uie sums
securs by thiy Seeniite Instrument; nnd (¢) agrees that Lender and any other Borrower may agree 1o
extend, modify, forbearor make any accommodations with regard to the terms of this Security Instrument
or the Note without thut dorrewet's consent,

3. Notices, Any notlce 2o Borrower Yrov!ded for In this Securily Instrument shall be glven by
detivering 1t ot by muiling 1t by-£itsi class mall untess applicable law requires use of another method, ‘The
totlce shall be directed to the PropertsAddress or any other address Borrower designates by notlee to
Lender. Any notlee o Lender shail be given by first class mall to Lender's address staled hereln or an
uddress Lender designates by notlee to Batroiver, Any hotiee provided for in this Securlty Instrumen shnl{
be deemed to have been glven to Borrower or/L.eawze when given as provided In thix parageaph,

{4, Governing Luw Severability, This Securlty iastrument shall be governed by Federnl law und the
law of the Jurisdiction it whichi the Property I8 located, fn the event that any provision or clause of this
Security nstrutnent or the Note conlllels with applicablé lpw, such confliet shall not affeet other provisions
of this Security Instriment ot the Note which ean be glver effect without the conflicting provision. To this
end the provisions of this Secutity tstrument nnd the Note nie-dei lared to be severable,

15, Borvower's Copy. Borrower shall be glven one conformzi copy of the Nole and of this Sveurity
Instratnent,

16, Huzurdous Substances. Borrower shall nol cause or permit the proseecr, usc, disposal, storage,
or release of any Hazardous Substnnces on ot in the Property, Borrower shal i do, nor ullow anyone
clse o do, unything uffecting the Property that {s in violntion of any Environmeno Law. The preceding two
sentences shall not apply to the prosence, use, or storige on the Property of small quanthies of Huzardous
Substanees that are genetally tecognlzed to be appropriate to normal residentinl uses and 13 malnletnee
of the Property.

Borrower shall promply give Lender writlen notlce of any investigation, claim, demund, 100v3ult or other
nction by nnt; governtiental or regulntory agency or private party Involving the Properiy-and any
Hazardous Substance or Environmental Luw of which Borrower has actual knowledge. 1 Borrowzr feoms,
or Is notified by uny governmental or regulntory authority, that any removal or other remediation-of any
Hozardous Substances affecting the Property I8 necessary, Borrower shall promptly take wll necessary
remiedial actions in accordanee with Environmetitnl Law.

As used in this paragraph 16, “Huzardous Substances® are those substances defined s toxic or
huzardous yubstances by Envirsrmental Law wnd the followlng substunces: gasoline, kerosene, uther
flammable or toxle petroleum products, toxle pesticides and herbicides, volatile solvems, materials
contubnlng asbesios or formnldehyde, wnd rdionctive maeduls.  As wsed in this parugeaph 16,
“Environmental Law™ means feceral laws and luws of the jurisdiction where the Property is Tocated thm
relale to health, satety or cuvironmental protection,

A CaseNo. 1318674835729 Po/
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NON-UNIFORM COVENANTS, Borrower and Lender further covenanl and agree as follows:

17. Asslgnmuent of Rents, Borrower unconditionally assigns and transfers to Lender all the rents and
revenues of the Property. Borrower authorlzes Lender or Leader's agents to collect the rents and revenues
and hereby directs each tennnt of the Property o pay the rents to Lender or Lender's ugents, However,
prior 1o Lender's nutlee to Borrower of Borrower's breach of any covenant or agreement in the Securlty
[nstrument, Borrower shall collect and recelve all rents and revenues of the Property us trustee for the
benefit of Lender and Borrower, This assignment of rents constitutes an absolute assignment and not an
nssignment for adlditional securlly only.

If Lenuerlves notlee of brench to Borrower: () all rents recelved by Borrower shall be held by
Borrower as trastze for benefit of Lender only, to be applled to the sums secured by the Security
Instrument; () Leruesshall be entltled o coliect and receive atl of the renes of the Propenty; and (c) each
tenunt of the Propediysbell pay all rents due and unpaid to Lender or Lender’s agent on Lender's wrliten
demandd to the tenant,

Borrower has not executza any prior assignment of the rents and has not ind will not perform any act
that would prevent Lender frors2zercising [ty rights under this paragraph 17.

Lender shall not be required 1o enter upon, take conlrol of or mulntain the Property before or afier
giving notlee of breach o Borrower. Yiowever, Lender or a judiclally appointed receiver tay do so ut any
time there Is a breach, Any application ofvents shatl not cure or walve any defuult or invalldate any other
right or remedy of Lender, This assigniaent of rents of the Property shall terminate when the debt sceured
by the Securlty Instrument is paid in full,

I8, Foreclosure Procedure. If Lender regalies mmedinte puyment in full under paragraph 9,
Lender may foreclose this Seeurity Instrument by Jadiclul proceeding. Lender shall be entitled to
eolteet all expenses fiicurred tn pursulng the remtedies provided in this parageaph 18, Including, but
not limited to, reasonnble attorneys’ fees und costs of 11 e svidence,

IF the Leader's interest In this Sccurity [nstrument is held by the Secretury and the Secretury
requires lmmedime puyment In full under paragraph 9, e Seeretiry miny Inveke the nonjudiciol
power of sale provided In the Single Family Mortgage Foreclozure Act of 1994 ("Act™) (12 U.S.C, 3751
et seq) by requesting w foreclosure commissloner designared-ander the Acet to commence
foreclosure and to sell the Property as provided in the Act, Nothing i tie preceding sentence shali
deprive the Seerctury of any rights otherwise avallable to a Lender wider this paragraph 18 or
upplivable law,

19, Relense, Upon payment of all sums secured by this Securlty Insteusnent, Lznder shall release this
Security Instrument without chinrge to Borrower, Borrower shatl pay any recordution colte.

20, Welver af Homestend, Borrower walves all right of homesiend exemplion in the $roprriy,

21, Riders to this Seenrity lesteament, 1 one or more riders are execited by Borrower and rerarded
together with this Security Instrument, the covenams of each such rhder shall be incorporated into aid shall
amend aid supplement the covenunts il agreements of thls Securlty Instrument as if the rider(s) weie v

|mrt of this Sccurlt{ Instrument.
Check applicable box{es)).

[;J Condominium Rider [XJ Adjustable Rate Rider [JOtlmr Ispectly]
[:.] Planned Unlt Developiment Rider [.—_:JGrudumcd Payment Rider

A Case o, 131 : 8674835-729
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BY SIGNING BELOW, Borrower wcoepis and ngrees to the termy contained in this Security instrument
and in any rider(s) executed by Borrower and recorded with it
Witnesses; -7

o
'rt‘-’ el
7

/0 Dg/‘ % ,¢N/ (Sen)

FTER NUN /4 -Burtower

MM (Seal)
1RACL A, CISNEROS

-Burrywer

(Seal) _— {(Seal)

Borrower Jorrower

L {8ead) {Seab)

Borpaer -Barrower

(Seal} » {Seal)

-Borrower Hormwer

STATE OF ILLINOIS, C QoK County ss:

& bdns . 1 Notary Public in and for said county wid state da licreby centify that

‘ 14
PETER NUNEZ and GRACE A. CISNEROS, HUSBAND AND WIFE

personally known to me to be the same person(s) whose name(s) subscribed 10 the foregoing {nstrorsent,
appeared before me this day In person, and acknowledged that they  signed and delivered tive maid
instrumentas ~ their  free and voluntary act, for the use {; and purposes therein st forlh.

Glven uider my hand and official seal, this Lt dny of AT
me «t«m«n‘iu«.«u« chL’?) yof /HiAY .

WOFFICIALSEAL” s .
RANDALL SMITH 5
Notaty Publn, Ste of l“ll:l :
’1\ "omn nwm \pm e .‘ 4 ﬂ“{m Pubilic
TRASLARRULALS) ORI 8

My Conunission Expires:
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ADJUSTABLE RATE RIDER

THIS ADJGETABLE RATE RIDER s mnde this  23rd dny of May 1997
and Is Incorporatedinto nd shall be deemed 1o amend and supplement the Mortgage, Deed of Trust
or Sccurlty Deed (“Gesurlty Iustmmcnl"% of the same date ngvun by the undersigned ("Borrower") to

secure Borrower's Notw {*Note") to - WESTAMERICA MORTGAGE COMPANY, A COLORADD
CORPORATION

(the "Lender”) of the same datr-and covering the Property described In the Security Instrument and
located ut:

10956 SOUTH AVENUE O,CHICAGO. IL 60617

1¥ ety Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTLY- PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTERES U V.ATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM RATE THE BORROWE MUST PAY,

ADDITIONAL COVENANTS. In additlon to the covenaiite and ngreements made in the Security
Instrument, Borrower and Lender further covenant and agree as totiows:

INTEREST RA'TE AND MONTHLY PAYMENT CHANGES
(A} Chunge Dute

The Interest rate may change on the frst day of October 1998 | und on
that day of ench succeeding year, "Change Date” menns each date on which the interest rate could
change.

{13) The Index

Beginning with the first Change Date, the interest rate will be based on an Index. "Index” means
the weekly average yield on United States Treasury Securities adjusted to a constant maturity of one
year, as made nvailable by the Federnl Reserve Board. "Current Index” means the most recent Indes
figure available 30 days befors the Change Date, I the Index (ns defined above) is no longer
available, Lender will use as a new Index any index prescribed by the Secretury. As used in this Rider,
"Securlly means the Secretary of Houslng and Urban Development or hils or her designee.” Lender
will glve Borrower notice of the new Index,

I/
Fage Lofd FHA Mulilstnte ARM Rider ( 10/98
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(C) Caleulntion of Interest Rate Changes

Before each Change Dnte, Lenider will culeulute o hew tnterest rute by adding a margin of Two
and Three / Quarters percentage polni(s) ( 2.7500 %)
the Current Index and routiding the sum to the nearest one-ighth of one percentige point (0.125%).
Subjeet to the limbs stated in preagraph (D) of this Ridee, this rounded smount will be the new Interest
rate until e vext Change Date,

(D) Limltz o0 Interest Rate Changes

The existing imictest rate will tever Increase or deceease by mote than one percentage point
{1.0%) on any shngiz Change Date. The interest rate will never be more than five percentage points
(5.0%) higher or lower 2anethe inkial interest rate, as stnted In Parageaph 2 of the Note,

(5} Caleulution of Puyment Change

If the interest rate chungessofcn Change Date, Lender will coleulate the nmount of monthily
payment of principal and Interest whiriiwould be necessary to repay the unpaid principal balabce in
full at the Maturlty Date ot the new interest tate through substantially cqual puyments. In making sueh
cnteutation, Lender will use the unpatd pnvtpel balance which would be owed on the Change Date if
there hudd been no detuult b payment onwwe Note, reduced by the mmount of any prepayments 1o
prl&lcipni. The result of this caleulntfon wili pe the amount of the new mombly payment of principnl
nnd nterest,

(i Notiee of Clisnges

Lender will give notice to Borrower of any chunge b the interest rate and monthly payment
awount. The notlee must be glven at lenst 25 days before the by monthly payment amotnt s due,
iand must set forth (1) the date of the notice, (il) the Chinge Dute; (1) the old Interest rate, (Iv) the new
Interest rate, (v) the new monthly payment amount, (v) the-Current Index nnd the date {1t wus
iblistied, (V11 the method of caleulating the change In monthly paytent tmount, and (vl any other
nformation which may be required by law from time to tite,

{() Effective Dute of Chinnges

A ticw interest rute caleulated In accordance with paragraphs (C) and (2) of this Ridet will
becote effective ont the Chunge Date.  Borrower shal) mnke o payment in the new-aonthly amount
beginning on the flest payiment date whlch oceurs at least 25 dnys ufter Lender has given Borrower the |
notice of changes required by paregruph (F) of this Rider, Borrower shall have no obligaics o py
any lucrease in the motsthly payment amount caleuluted in accordance with paragraph (E)-0fhis
Ritee for any payment dite oceurring less than 25 days after Lender bas given the requived notice. ' If
the monthly payiment amount caleulated in accordance with parageaph (E) of this Rider deerenses,
but Lender falled o give timely notice of the deerease and Bortower mnde any atonthly payment
arnounts excecting the payment amount which should have been stated In a timely notice, then
Borrower has the oplion to elther (1 demand the return o Borrower of upy excess payinent, with
interest thercort at the Note rate (8 rate equal 1o the Interest rate which should have been stated in n
timely notice), or (H) request that any excess payment, with interest thercon wt the Note rate, be
npplied us payment of principal, Lender’s abligation to return any excess payment with interest on
demand {s not assignable even 1F the Note is otherwise assigned before the demand for retumn s
made,

P/
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this

Adjustable Rate Rider.
— (Sead) .. .{%é) % Tty (Seal)
-Borrower NUNE / Burrower

). (Seal) __,__u_ {Seal)
Borrower it \ACE A ERO Burmwer

o . (Seal) . (Seal)

Borrower sHurrower

..... - A (- 1,711 ) I (Seal)
Burrower Borrower

PREPARED BY: WESTAMERICA MORTOADE COMPANY
1. 8. 660 MIDWEST ROAD
OAKBROOK TERRACE, IL. 60181

ELF A1 oo PFage buf







