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Loan No. 81-970272P%«

Alter Recording Return to;
FIRST HOME MORTGAGE CO
950 NORTH ELMHURST ROAD
MT. PROSPECT, IL 60056

PORATION

Prepared by:

FIRST HOME MORTGAGE CORPQRATION
950 NORTH ELMHURST RCAD

MT. PROSPECT, IL 60056

MORTGAGE

THIS MORTGAGE ("Security Laetirriaent™) is given on August 14, 1997 . The morigagor s
KENNETH M, VIOLLT and KATHLEEMN 4. VIOLLT, HUSBAND AND WIFE

("Borrower®), This Security Instrument is glven to

FIRST HOME MORTGAGE CORPORATION, AN ILL'NOLIS CORPORATION,

which is organized und existing under the laws of  TLLINGIS , wnd whosé
nddress is 950 NORTH ELMHURST ROAD, MT, PROSPECT. il 60056

(“Lender). Borrower owes Lender the principal sum of

One Hundred Thirty Two Thousand Three Hundred and’no/100

Dollars (U.5. $ 132,300,00 ).
This debt s evidenced by Borrower's note dated the same date as this Suesrity [nstrument ("Note"), whick provides for
monthly puyments, with the (ull debt, it not pald earlier, due tnd  payable on Saptember 1, 2027

Fhis Security Instrument secures to Lenders (@) the repayment of the debt evidenced by ie Note, with taterest, and all renewals,
extensions and modifications of the Note: (by the payment of all other sums, with intefest, advanced under paragraph 7 1o
proteet the security of this Sveurity Instrument; and (¢) the performance of Borrower's coverantls and agreements under this
Securlty Instrument ad the Note. For this purpose, Borrower does hereby mortgage, grant and convey 1o Lender the following
desetibed property tocated in County, {llinols:
ALL OF LOT 9 AND THE NORTH 1/2 OF LOT 10 IN BLOCK 22 IN MINNICK'S QAK

LAWN SUBDIVISION OF THE NORTHWEST 1/4 AND THE WEST 20 ACRES OF THE NORiHCAST

/4 (EXCEPT THE NORTH 699.94 FEET OF THE EAST 696 FEET THEREOF) OF SECTION

9, TOWNSHIP 37 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN

COOK COUNTY, ILLINGIS.

P. LN 24-09-121-0 .
which lms the nddress of 9618 S. COOK AVENUE, OAK LAWN Street, City),

inois 60453 [Zip Code] ("Property Addruss®);
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TOGETHER WITH all the improvements now ot berenfier erected on the property, and all ensements, appurtenances, s
flxtures now or herenfter o part of the property. ALl replacements and additions shall also be covered by this Sceurity
tnstrument. Adl of the foregolng Is referred to in this Seeurdty Instrument as the " Property.*

HORROWER COVENANTS that Borrower Is lawtully seised of the estate hereby conveyed and hus the right to morigage,
grant and convey (the Property and that the Property Is unencumbered, except for encumbrances of record. Borrower wirrants
and wilt deterd generally the ttle to the Property against all clabms al demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT comblunes uniform covenants for natienal use and non-uniform covenants with Hmlted
vactations by jurisdiction to constituie a uniform seeurity insirument covering real property.

UNIFORM COVENANTS. Barrower and Lender covenant and agree as follows:

1. Payment of Principal und Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and [nterest on the debt evidenced by the Note and miy prepayment and late charges due under the Note,

2. Funds for Taxes sind Insurunce, Subject to applicable law or to o written waiver by Lender, Borrower shatl puy to
Lender on the day monthly puyments are due under the Note, until the Note is puid in full, o sum ("Funds®) for: (a) yearly tuxes
and assesstments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leaschold payments
or ground rents «0 ihe Property, iT any; (¢) yearly hazard or property insurance premiums; (d) yearly flood insurance premiurms,
it any; (¢) yearly mertgage Insurance premiums, 1 any; aned (1) sny swms payable by Borrower lo Lender, in accordanee with
the provisions of parageaph 8, in lieu of the payment of mortgage insurance premiuma. These items are colled "Escrow lems,*
Lender may, at any (e, ollect and hold Funds o an ateunt not to exceed the maximum amount o lender for o federally
relaled mortgage loan may vequire for Borrower's escrow account umder the fedeeal Real Estute Setilement Procedures Act of
1974 ns amended rom time W@ thae, 12 U.S.C. Section 2601 ef seq. ("RESPA™), unless another law that applies 1o the Funds
sets o lesser amount, 1f so, Lender-may, ol any time, collect and held Funds in an amount not to exceed the lesser amount.
Lender may estimate the amount of Faids due on the basis of current data and reasomble estimates of expenditures of future
Escrow [tems or otherwise in aecordaticeavith applicable Taw,

The Funds shall be beld in an institation whose deposits are fnsured by o federal agency, instrumentality, or entity
(lnctuding Lender, i Lender s such an insthaden) or Iy any Federnd Home Loan Bank. Lender shall apply the Funds to pay the
Escrow [tems. Lendet may not charge Borrowei-rortolding and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow Hems, unless Lender pays Bowowwer interest on the Funds and applicable law permits Lender 1o make such
a charge, However, Lender may require Borrower to pay p-cue-time charge for an independent real estate lux reporting service
used by Lender In connection with this loan, unless applicable law provides othenwise, Unless an agreement is made or
applicable lww requires intetest to be paid, Lender shall not be reouired to pay Borrower any interest or carnings on the Funds.
Borrower and Lender may agree in writing, however, that interasishall be puid on the Funds. Lender shall give to Borrower,
without charge, an annual secounting of the Funds, showlng credits apd deblts to the Funds and the purpose for which each
debit to the Funds was mude, The Funds are pledged as additional seeurity for all sums secured by this Security Instrumient,

If the Funds held by Lender exceed the amounts permitted to be nield by-apgplicable law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicable law, Af the amount of the Funds held by Lender at any
time Is not sufficient to pay the Escrow [iems when due, Lender may so natily Bedrower in writing, and, in such case Borrower
shall pay to Lender the amount necessary to make up the deficlency. Borrower snplt puke up the deficiency in no more than
twelve monthly payments, at Lender's sole discretion,

Upon payment in full of all sums secured by this Security [nstrument, Lender shall promptly refund 1o Borrower any
Funds held by Lender, If, under paragraph 21, Lender shall ncquire or sell the Property, Lender, prior to the acquisition or sule
ol the Property, shall apply any Funds held by Lender at the time of acquisition or sate os a credic igninst the sums secured by
this Security Instriment.

A, Appliention of Payments, Unless applicable Jaw provides otherwise, all payments received by (Lender under paragraphs
I and 2 shall be applied: first, to any prepayment charges due under the Note; second, to nmownts payable ander parngraph 2;
third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4, Charges; Liens, Borrower shall pay all taxes, assessinents, charges, fines and Impositions attributable to the Property
which may attain priority over this Security Instrument, and leasehold payments or ground renis, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid It that manaer, Borrower shall pay them on time directly
to the person owed pryment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph,
{f Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments,

Borrower shall promptly discharge any Hen which has priority over this Security [nstrument unless Borrower: (a) agrees in
writing (0 the payment of the obligation secured by the fien in a manner aceeptable to Lender; (b) contests in good faith the Hen
by, or defends aguinst enforcement of the lten n, legal proceedings which in the Lender's opinlon operate to prevent the
enforcement of the lien; or (¢) seeures from the holder af the Hen an agreement satistactory to Lender subordinming the lien 1o
this Security Insteument, If Lender determines that any part of the Property Is subject lo a lien which muf attaln prioritI tl)}cr

Initlnty: Initlale:
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this Seeurity Instrument, Lender may give Borrower a notee kientifying the Hen, Borrower shall satisfy the lien or take one of
more of e actions set foeth above within 10 days of the glving of notlee,

5, Humed or froperty Invurunce, Borrower shall keep the improvements now existing or herenfter erected on the
Property insured ngalust lovs by fire, hazards ineluded within the term "extended coverage” and any other hazards, including
floods or flooding, for whicl Lender requires fusurance. This Insurance shall be maintadned in the nmounts and for the petfods
that Lender requires. The insurance cattler providing the nsurance shall be chosen by Borrower subject to Lendet's nppraval
which shiatl not be unteasonably withheld, If Borrower falls to malitaln coverage described nbove, Lender may, at Lender's
optlon, obtain coverage o protect Lender's rights in the Property in sccordance with paragraph 7.

AN insurance policles and renewals shall be neceptable to Lendet and shall include o standard mortgage cluse, Lender
shall huve the right to hold the policles and renewals, If Lender requires, Borrower shall promptly glve to Lender all receipts of
pith premiums and sehesal notices, In the event of loss, Borrowet shall give prompt notlee to the Insurance carrier and Lender,
Letder may make proaf of loss [ not made promptly by Borrowet,

Unless Lencler and Bortower otherwise agree In weiting, insurance proceeds shall be npplied o restoration or repait of the
Property damaged. 41 the restoration ot tepuir s econotmically feasible and Lender's securlty is not fessened. i1 the restoratlon or
repair 1% not ceeiamveally leasible or Lender's seeurity would be lessened, the insutance proceeds shull be applied 1o the sams
seeured by this Seeurity Insteument, whether or not then due, with any excess pald to Borrower, I Borrower abandons the
Property, or does noCarawver within 30 duys 4 notice from Lender that the insurance carrler has offered 1o seltle n clain, then
Lender may collect the insorance proceeds. Lendet may use the proceeds to repalr of restore the Property of 1o piy sums
seeured by this Security Insinipant, whethier or not then due, The 30-day period will begln when the notice Is given,

Unless Lender and Borroser otherwlse ageee It welting, any applleation of proceeds to princlpal shall not extend or
postpone the due date ol the monitly payments referred Lo in puragraphs 1 and 2 or change the anount of the payments, If
uneder parngraph 21 the Property s acquizet by Lender, Borrower's right to uny insurance policles and proceeds resulting (rom
dumuge to the Propetty prior to the acquisition shall puss to Lender to the extent of the sums seeured by this Securlty lnsteunent
fttttedtately prioe to the acquisition,

6. Oceupuncy, Preservation, Maintennnes und Protection of the Property; Borrower's Loan Appticution; Lenscholds,
Barrower shall veeupy, eslablish, and use the Propanty ps Botrower's principl resldence within sixty days sfier the exeeution of
this Security Insteument and shall continue to oceupy iie Property as Borrower's prinelpal residence for at least one yenr after
e date of occupaney, untess Lender otherwise agrees n vriving, which consent shall not be unreasonably withheld, or unlesy
extentaling clreumstinees exist which aee beyond Bormowsr's, control, Botrower shall not destroy, damage or impale the
Propetty, allow the Property to deteriotate, or commlt waste-9n the Property, Borrower sar! be In default i any forfeiture
actlon or procecding, whethet civil or ceiminnl, 18 begun that fn-tendar's good fuith judgment could result fin forfelture of the
Property or otherwise muterindly impule the Hen crented by this Security rstrument or Lender's security interest, Borrower iy
cure such o defnalt and reinstate, ay provided Ih parageaph 18, by causing-iic action or proceeding to be dismissed with n ruling
that, In Lender's good faith determination, preciudes forfeliure of the Bogrowir's fnterest In the Property or other materiud
jmpatrment of the Ten created by this Securlty nstruntent or Lender's security daterest. Borrower shid) also be in defuult |f
Buorrower, during the loan application process, gave materinlly talse or inaceurate itiesmation or stuements lo Lender (or faled
to provide Lender with any matetlal information) In connegtion with the loun evidenesc-by.the Note, including, but not limited
fo. representations cotcerning Botrower's veeupnney of the Property as o principnl vesidence, [T this Security Instrument Is on a
tenseliold, Borrawer shall comply with ll the provislony of the lease, I Borrower acquires-fee title to the Property, the
teasehold and the tee title shkall not merge unless Lender agrees 1o the merger in wrlting,

7. Proteciion of Lentler’s Rights In the Property, 1f Borrower fails to perform the covenunts pd agreements cotttained In
this Security Instrument, or there {s o legal proeeeding that may signilicantly affect Lender’s rights ‘e the Property (such a8 a
proceeding in bankruptey, probute, for condenuation or forfeitute or to enforce laws or regulutions), den Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender's tights [n the Property. Lender's nctions muy
include paying any sums securcd by u lien which has priorlty over this Security Instrument, appenring In court. paying
reasonuble attorneys’ tfees and entering on the Property to make repairs, Although Lender may take action under this paragraph
7, Lender does not hiwe 1o do so.

Any amounts disbutsed by Lender under this paragraph 7 shall become addittonal debt of Borrower secured by this
Sccurlty [nstrument. Unless Borrower and Lender agree to other lermts of payment, these amounts shall beur interest from the
date of disbursement at the Note rate wnd shall be payable, with interest, upon wotlee from Lender 1o Borrower requesting
payment.

8. Mortguge Insurunce, If Lender cequired mortgage insurnnce as o condition of making the loan secured by this Sccurity
fnstrument, Borrower shall pay the premiums required to maintain the mortgoge insurance In effeet, If, for uny renson, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
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oblain covernge substantially equivalent to the mortgage insurance previously in effect, at # cost substantinlly equivalent to the
cost to Borrower of the mortgage insurance previously in effeet, from an alternate morigage lisurer approved by Lender, If
substantinily equivalent mortgage lusurance coveruge is not available, Borrower shiull pay to Lender each month o sum equal jo
ong-twelfth of the yearly mortgage tnsurance premiuvm being poid by Boreower when the insurance coveruge lupsed or ceased to
bu in effect. Lender will gozept, use and retaln these payments os o loss reserve in liew of mortgage insurance. Loss reserve
payments may o longer be requlred, at the option of Lemder, {F mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes avalluble and is obtained. Borrower shull pay
the premiums required to matntain mortgage insurance in effiet, or to provide a loss reserve, until the requirement for mortgnge
insurance ends In aecordance with nny written ngreemen between Borrower and Lender or applicable law.

9. Inspectlon, Lender ar its agent may make reasonable entries upon and Inspections of the Property, Lender shail give
Borrower notice at the time af or pelor to an Inspection speeilying reasonable cause [or the Inspection.

10, Condennntion, The proceeds of any award or clalm for dumages, direct or consequential, in connection with sny
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be puid to Lendet,

fn the evenrol 2 total taking of the Property, the proceeds shal! be applied to the sums sceured by this Security histrutrent,
whether or not thet e, with any excess pald to Borrower, In the event of 1 partint taking of the Property in which the far
market value of the Frozerty lnmedintely betore the taklng Is equal to or greater than the amount of the sums secured by this
Seeurlty [nstrutnent fmeediaely before the taking, unless Borrower and Lender otherwise agree in wrlting, the sums secured by
this Securlty nstrutent shali b2 reduced by the wnount of the proceeds multiplied by the following fraction: (n) the 1otal
amount of the sums secured imraeriinely before the inking, divided by (b) the fuir market value of the Praperty hnmediately
betare the taking. Any balance-shail be puld to Borrower. In the event of n partlal taking of the Properry fn which the fuir
market value of the Propeety inmediniely’ bafore (he taking is less thon the amount of the sums secured immedintely before the
toking, unless Borrower and Lender othetwiseageee b writhyg or unless applicable Iaw otherwise provides, the procecds shall
be upplied 1o the sums secured by this Seeurlty Instrument whether ot not the sums are then due.

I the Property is abandoned by Borrower, oAl nfter notice by Lender to Borrower that the condemtor offers 1o make 1
award or settle a clabm for dmnnges, Botrower frils tostespondd to Lender withit 30 duys after the date the notice Is glven,
Lender i authorleed to colleet sl apply the proceedsy wits option, either to restoration or repulr of the Property or to the sums
seeured by this Seeurity Tnsteuntent, whether ot not then dye.

Unless Lewler and Borrower otherwise ageee in wiiting, ony application of proveeds 1o principal shall not extend or
pastpone the due date of the monthiy payments referred tu i parageaplis 1 and 2 or change the amount of sheh piyments,

11, Borrower Not Relensed; Forhenrance By Londer Not - YWalver, Extension of the time for payment or imodification
o ainortization of the suims seeured by this Securlty Instrumens grantsd by Lender to any successor In interest of Borrower shall
ttot aperste to tetease the Hability of the origingl Borrower or Borrowet'ssuccessors in Interest, Lender shatl not be required to
comuence procecdings ngalnst any successor In interest ot refuse to extend Gime for puyment or otherwise modily amortization
of the swing secured by this Securlty Instrument by reason ol any demang-made by the originnl Borrower or Borrower's
siecessors iy interest, Any forbearance by Lender In exercising nny right or refoecyoshull not be o walver of or preclude the
uxetelse of any tight or remedy.

12, Suceessors antd Assigns Bound; Joint and Severnl Liubility; Co-signers, The covenamts and agrecments of this
Securlty Insteument shall bind and beneflt the successors and nssigns of Lender and Borowes, subjeet to the provisions of
puragraph 17, Borrower's covenarts amd agreements shall be Jolm and severnd, Any Borrower who co-slgny this Security
Insteument but does not execute the Note: (u) Is cossigning this Securlty Instrument only to morigege, grant wd convey thit
Borrower's interest in the Properly under the terms of this Security Instrument; (b} is vot personaliy obiyated 1o pay the sums
secured by this Security ibstrument; and (c) agrees that Lender and any other Barrower miy ngree o extera, modlfy, forbenr or
make any sccommodations with regard to the terms of this Security Insttument or the Note without that Borrower's consent,

t3. Loun Chavges. U the Joan sectired by this Security Instrument 1s subject 1o a law which sets imaximum lomn churges,
ongd that w1y finally lsterpreted so that the interest or other lorn chiurges collected or 10 be collected in connection with the
Toun exceed the permitted liwits, thet: (@3 any such foan charge shall be eeduced by the amount necessary 1o reduce the charge
10 the permitted Wity and (0) any sums already collected from Borrower which exceeded permitted limits whl be refunded to
Borrower. Lender may choose to muke this refund by reducing the principnl owed under the Note or by naking a direct
payrtent to Borrower, If o refund reduces principol, the reduction will be tremted ay a partlal prepaymient whthout nny
pepayment charge under the Note.

14, Notices, Any notice to Horrower provided lor tn thly Sceurlty Instroment shall be glven by delivering it or by malling
[t by first class muil unless applicable law requires use of another method. The notice shill be directed lo the Property Addresy
ot any other address Borrower designates by notlee to Lender. Any notice o Lender shall be glven by {Irst class madl to
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Lender's address stated herein or any other address Lender designates by notice to Borrower, Any notice provided lor in this
Sceurity Instrument shall be deemned to have been given Lo Borrower or Lender when given as provided in this paragraph.

{8, Governing Law; Severability, This Sccurity lustrument shall be governed by federal law ond the law of the
jurisdiction In which the Propeity is located. fn the event that any provision or ¢lause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declnred
1o be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,

17, Transfer of the Pruperty or n Beneficial Interest In Borrower, 1f all or any part of the Property or any interest in it
is sold or transferred {or if a beneficlnl interest In Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior written consent, Lender may, ut lts option, require immediate paymenm in full of al! sums sccured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the dute
of this Security [nstrument,

[ Lendler exercises this option, Lender shall glve Borrower notice of acceleration. The notice shull provide a period of not
less than 30 deye fom the date the natice is dellvered or mailed within which Borrower must pay all sums secured by this
Security Instrument. if Borrower fuils to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Securl.y. Instrument without further notice or demand on Borrower.

18. Borrower's Right (o Relnstate, 1 Borrower meets certuln conditions, Borrower shall have the right to have
enforcement of this Security instrument discomtinued at any time prior (o the earlier of: (a) 5 days (or such other period as
applicable aw may specify for muinstatement) before sale of the Property pursuant to any power of sile contained in this
Security Instrument; or (b) entry i a judgment enforcing this Security Instrument. Those conditions are that Borrower: (1) puys
Lender all sums which then would bt due-under this Security Instrument and the Note as i no acceleration had occurred; (b)
cures uny defnult of any other covenanis or tareements; () pays ol expenses ineurred In enforeing this Sceurlty Instrument,
meluding, but not limited to, reasonable atlorngys’ fees; and (d) takes such action ns Lender may reasonably require to assure
that the lien of this Security Instrument, Lended's rights in the Properly and Borrower's obligation 1o pay the sums secured by
this Security lnstrument shall comtinue unchanged: Upon reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shall remain fully effective as iF no acceleration had oceurred. However, this right to reinstate shall
not apply in the case of aeceleration under parugraph 17,

19, Sale of Note; Chunge of Loun Strvicer, The Moo or o partal interest in the Note (togetirer with this Securlty
Instrument) may be sold one or more times without prior notice s Borrower, A stle may result in a change In the entity (known
as the "Loan Seevicer”) that eollects monthly payments due under<ps 'ote and this Security Instrument, There also muy be one
or more chianges of the Loan Servicer unrelated to a sale of the Note.afatizre is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 abeviand anplicable faw, The notice wiil state the name and
address of the new Loun Servicer and the address to which payments shoult betmade. The notice will also comain any other
information required by applicable law.

20, Hpzardous Substances. Borrower shall not cause or permit the preseaes.ase, disposal, storuge, or relense of any
Huzardous Substances on or in the Property. Borrower shadl not do, nor allow arysae else 1o do, anything affecting the
Property that Is in violation ol any Environmentad Law. The preceding two sentences shait not apply to the presence, use, or
storuge on the Property of small quantities of Huzardous Substunces thnt are generally recognized to be appropriate to normal
residential uses und (o maintenance of the Property,

Borrower shall promptly give Lender written notice of sny investigstion, clnim, demand, lowsast or ather action by any
governientnl or regulatory agency or privide purty involving the Property and any Hazardous Substmice or Environmentn] Law
of which Borrower has actusd knowledge. 11 Borrower learns, ot Is notifled by any governmental or regiuory authorlty, thal
any removal or other remedlation of any Hnzardous Substance aftecting the Property is nccessary, Borrewer shill prompily take
all necessary remedial netions tn accordance with Environmental Law.

As used in this paragraph 20, “Huzardous Substances” are those substances defined s toxic or huzardous substances by
Environmental Low amd the Tollowing substances:  gasoline, kerosene, other flammable ot toxic petroleutn praducts, toxle
pesticides mud herbleides, volatile solvents, matertals containiog asbestos or formaldehyde, and rudionctive nnterinly, As used In
this puragraph 20, "Environmental Law® means federal laws and lnws of the jurlsdiction where the Property is localed that
relate to health, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender Turther covenant und ngree s follows:
21, Avcelerntion; Remedles, Lender shadl give notiee to Borvawer prior to accelerntion following Borrower's brench
of any covenant or agreament fn this Security Instroment (but aut prior to uecelerstion under paragraph 17 unless
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npplicable law provides otherwlye), ‘The notlee shull speeily: () the defuult; (b) the uetion requived to cure the default;
(¢) n dute, not less thian 30 days from the dute the notice Is given to Borvewer, by which the default must be euved; and
() thut failure to ctre the defuuit o or beforve the date spectfied n the notlce may resull In aceeleration of the sums
seenred by this Securlty Instrument, foreclosure by Judicinl proceeding and sale of the Property, The notlee shall further
fuform Borrower of the right to reinstute after weceleration and the vight to assert in the foreclosure proceeding the
non-existence of u default or any other defense of Borrower to aeeeleration and foreclosure, IF the default Is not cured on
or hefore the dute speeified In the notice, Lender, ot its option, may requive immedinte puyment in full of oll sums
secured by this Security Instrument without further demnnd and may foreclose this Seeurity nstrument by judiclal
proceeding, Lender shall e entitled to colleet wll expenses ncurred {n pursuing the vemedles provided fn this paragraph
21, including, but not Hmited to, rensonable attorneys' fees und costs of title evidence,

22, Relense, Upon puymens of all sums secured by this Securily Instrument, Lender shall relense this Security Instrument
without ¢charge lo Borrower, Borrower shull pay any recordation costs,

23, Wadver of Homestewd, Borrower waives ali right of homestead exemption In the Property,

24, Ridersao this Securlty Instrument, 1F one or more riders are exceuled by Borrower and recorded together with this
Seeurity Instrument/tie covenamy and agrecments of cach such rider shall be incorporated fnte and shall amend and supplement
the covenants and agraesents of this Security Insteument as If the rider(s) were a part of this Securlty Instrument,

[Check applicable box(zs)!

% Adjustable Rate Riger [& Condominium Rider [:;] [-d Family Rider
Gradunted Paymient Ricar | Plansied Unit Development Rider Ll Biweekly Puyment Rider
_i] Bulloon Rider Rate Improvement Rider Secondt Home Rider

) YA Rider L_] otlier(s) {specity)

BY SIGNING BELOW, Borrower accepts anel agrees to the terms and covenants contained in this Securlty Instrument and
in any rider(s) executed by Borrower and recorded it I,

Witnesses: /,ZM. / Wt [M (Seal)

KENNETH M. V]OLLT -Borrower
/\/ v CQE/VU //,/ ///ﬂm (Seal)
KATH'..;!‘.N M. V IOLLT HBorrower
{Seal) Pl (Seal)
Sforrower -Borrewer
STATE OF ILLINOIS, Coodl  Coutyss
1, V& L //x?é:.i’b /j/f’!‘«ﬁ , & Notary Public in and for said cownty sl state do liereby certify

that  KENNETH M. VIOLLT and KATHLEEN M. VIOLLT

, personally known to me o be the same person(s) whose name(s)
subscribed to the foregoing Instrument, appeared betore me this duy in person, and acknowledged thw  they

signed and delivered the snid instrument as— their free and vulumary act, for the uses and purposes thcrr.in set forth,
Given under my hand and official seal., this /5/’ dny of 4P i
‘.
My Commission Expires: / ( C’a“"—/d/ Jémm 54/ -
A2-5-00 Notary Public
s S A B A A A

OFFICIAL SEAL "'At

4
{ NICOLE L. BROWNELL
: NOTARY PUBLIC, STATE OF ILLiNOTS »

Py Comission Dxplres Dec, _, 000
WV W Y W e

@D, Rl wronor  rwaois  Form 3014 9/0
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ADJUSTABLE RATE RIDER

(LIBOR & Month Index--Rats Caps)

THIS ADJUSTABLE RATE RIDER Is made this i4th day of AUGUST ,

199 , and s Ingorporated into and shall be deemed to amend and sugplement tha Mortgage,

Doad of Trust or Security Deed (the "Sacurity Instrument”) of the same date given bty the undersigned (the
"Borrower) to securs Borrowar's Adjustable Rate Note (the *Note') to FIRST HOME MORTGAGE

CORPORATION, AN fLLINOIS CORPORATION (the “Lender’)
ol the same date and covering the properly destribed in the Securlty instrument and located at:

9618 S. CODK AVENUE,OQAK LAWN,IL 60453
[Propetty Addtess|

THE NOTE GONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE NMOGNTHLY PAYMENT, THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RAYE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWER MUST 2AY,

ADDITIONAL COVENANTE. In pddition to the covenants and agreements made In the Securlty
instrument, Borrowar anc Londer furner sovenant and agree as follows:

A, INTEREST RATE AND MONTHLY 8% MENT CHANGES
Tha Note provides for an Initial interest »sieet 9.6250 %, The Nole provides for changes in Ihe
Interest rate and the maonthiy payments, as forcwa:

4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The Interest rate | will pay may change on the flrst day of SEPTEMBER 1 1999 ‘
agr:‘i on thgt day evory six manths thereattar. Each date ol wilsh my {nterast rata could change Js called a
"Change Date.”

(B) The index

Boginning with the first Change Date, my interast rate will ba basrd on an Index. The "index” s the
average of Interbank offered rates for 6 month U.S. dollar-denominatsa) deposits In the London market
(‘LIBORY), as published in the Wall Street Journal, The most recent Irclex #igure available as of the flret
bélslnestsldgy of the menth immedlately preceding the month In which the Chinsigs Date occurs is called the
“‘Curront Inclax.”

If the Index Is no longer avallable, the Note Holder will choose a new lnuax which is based upon
comparabla information. The Note Holder will give me natice ol this cholce.

{C) Caloulation of Changes
Balore each Changa Date, the Note Holdar will calulate my new interest rate by adding Five and 1/8
percentage points ( 5.1250 %) to the Current Index:, The Note
Holder will then round the result of this addition to the nearest ona-alghth of one percentage palni (0.126%).
Subjact to the limits stated in Saction 4(D) below, this rounded amount wii be my hew Interest rate until the
next Change Data.

The Nota Holdar will then determine the amount of the monthly payment that would be sufficlent to
repaY the unpald principal that | am expected ta owe at the Change Date in full on the maturity dete at my
naw (nterast rate In substantially squal payments. The rasult of this calculation will be the new amount of my
monthly payment,

(D) Limits on Interest Rate Changes

The interest rate | am raquired to pay at the first Change Date will nol be greater than 12,6250 %
orless than  9.6250 %, Thereafter, my interest rate will never be Increased or decreased on any
single Change Dala by more than one percantage point {1.0%) from the rate of interest | have been paylng
for the preceding six months. My Interest rata will never ba greater than 15,6250 %, My interest
rate will never belessthan  9,6250 % over tha liie of tha loan.

MULTISTATE ADJUSTABLE RATE HIDER.-LIBORA 6 MONTH INDEX~Singie Family- FNMA/FHLMC Unlforn instrument
FHNG #91270! (3/00) PADE IV OF 2 Modiled Form 3138 6/94
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(E) EHective Date of Changes

Mr new Interest rate will bacome effective on gach Change Date. | will pay the amount of my new
monthly payment baginning on the first monthly payment date after the Change Date untfl the amount of my
monthly payment changas agatn,

(F) Notice of Changas

The Nota Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of
my monthly payment befora the effective date of any change. The notice will include Information requlred
by law 1o ba given me and also the title and talephone number of a parson who will answer any question |
may have ragarding the notlce.

B. TRANSTER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
UnHorm-Covenant 17 of the Securlty Instrument Is amended to read as follows:

Tearsler of the Properly or a Beneliclal Interast in Borrower.  |If all or any part of the
Proporty orany Intarest in 1t Is sold or transtarred (or If a benaliclal Interest In Borrower Is sold or
transforred @ivl Borrower I not a natural person) without Lender's priar written consent, Lender
may, at s oxtles, require Immediata payment (h full of all sums secured by this Securlty
Instryment. However, this optlon shall not be axercised by Lendar If exerclse Is prohlbited by
fadloral law as oi'tha dale of this Security Instrument. Lender also shall not exercise this option
It: (a) Borrowar causes fu e submitted to Lender inlormation raquired by Lender to evaluate {he
Intended transteros as if s.naw loan were belng made to the transferee; and (b) Lender
reasonably determines thal Lender's security will not be Impalred by the loan assumption and
thalf thg tisk of a breach of any covenant or agreement In this Security Instrument Is acceptable
to Lendor,

Ta the extant permitted by ayrsrable law, Lender may charge a reagonably foe as
condition ta Lender's consent to the luan assumption,  Lender may alsa require the transterae
to slgn an agsumption agreemant that Is accuptable to Lender and that chiigates the transinrea
to keep oll the promises and agreements riade In the Nota and in this Securlty Instrument.
Borrowar will continue to be obligated undsrahe Nate and this Securlty Inatrument unless
Lender releases Borrower In writing.

If Lender exercises the option to requlrs Imrpliate purment in full, Lender shall give
Borrowar notice of accelaration, The notice shall proviue-a perlod of not less than 30 days from
the date the notlce Is dallvered or malled within which Borrovear must pay all sums secured by
thls Securlty Instrument, i Borrower falls to pay these sums-prior to the explration of this
piriod, Lender may invoke any rametles permitied by this Sunirity Instrument without lunher
notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agreas to tho larms and covenants contalred In this

Ad|uatable Rato Rider.
Z"’L":ﬁ#ﬁé/ é4M{: o~ (Sen))
KENNETH M. VIOLLT -Botiower
ek ) et o

KATHLEEN M. VIOLLT ‘Botrower

{Sea'}
Botrower

{Seul)
-Borrowet

MULTISTATE ADJUSYABLE RATE RIDER-LIBOR 6 MONTH INDEX-Singte Family- FNMA/PHLMC Uniform Instrumant
FHNG 013201 (8,06 PAQE 2 O 2 Medlfied Form 3136 0/04
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