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v THIS MORTGAGE ( Srevnity lnstrament*) is given on AUGUST 22, 1997 . The mongagor

is CHHORK BONG, SIN(-LE, NEVER MARRIED AND PEOU HONG, SINGLE, NEVER MARRIED
AND TY SOR, SINGLE, NEVER MAKMED
whoso address is 3708 W. AINSLLE

CRHICAGO, IL 60625 ("Borrower*),
This Security Instrument is given o PLATTNUM HOME MORTGAGE CORPORATION

AN ILLINOIS CORPORATION .
which is organized and existing under thc laws ot THE STATE OF ILLINOIS , and whose
addeess Is 2200 HICKS ROAD, SUITE 101

ROLLING MEADOWS, I1. 60008 ("Lender™),

Borrower owes Lender the principal sum of

ONE HUNDRED SEVENTY-THREE THOUSAND FIVE ¥{{'NDRED EIGHTEEN AND 00/10(¢

Dotlars (U.S. §  173,518.00 }. This debt is evidenced ov° Borrower's hote dated the same dato as
thiy Security instrument (“Note®), which provides for monthly ‘pry=ents, with the full debt, if not peid
carlier, duo and pavible on  SEPTEMBER 1, 2027 ./1i’s Security Instrument secures 1o
Lendor: (a) the repaytent of the debt evidenced by the Note, with Intesest, zad all renewals, exiensions and
tnodlifications of the Note; (b) the payment of all ather sums, with interest. w'vanced under paragraph 7 (o
protect the security of this Secutity Ilnstrusnent: and (c) the performance 4f Lorrower's covenams and
agreements under this Sccurity Instument and the Note. For this purposi, Horrower does hereby
mongage, grant and convey to the Lender, tho following described property located  in
COOK Courtty, lilinois:
THE WEST 1/2 OF THE WEST 172 OF LOT 14 IN LAWRENCE AVENUE ADDITWQM TO
CHICAGO, BEING A SUBDIVISION OF THE WEST 1/2 OF THE NORTHWEST 1/4 CF

THE NORTHEAST 1/4 OF SECTION 17, TOWNSHIP 40 NORTH, RANGE 13, EAST OF

THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PIN #: 13-17-204-003
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‘i which hns the address of 5949 WEST GIDDINGS STREET CHICAGO

JS.. {Btrgt] 1Chyl

1 inois 60430 ("Property Address*);

:: 171p Cudol

e TOGETHER WITH all the improvements now or herealter erected on the property, and all cascments,
(‘“‘\ appurtenances, and fixtures tow or herealter a part of the property. Al replacements and additions shall alse
- be cavered by 1his Security Instrument,  All of the foregolng s referred to in this Security Instrument as the

“Property”.

BORROWER COVENANTS that Borrower Is tawlally seized ol 1he esimte hereby conveyed ad has the
cight to mortgage, grant and convey the Property and that the Property is uncncumbered, cxcept for
encumbrances of record. Borrower wartants and will defend generally the title to the Praperty agatnst all
cluimg and demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for nmionst use and non-uniform
covenants whh limited varlations by Jurisdiction 1o constitute a uniform securily Instrunent coveriag renl
praperty.

UNIFORM COVENANTS. Borrower and Lender covenant ind agree as [ollows:

L. Payment of @eimcipnd, Interest and Late Chavge. Borcower shiall pay when due the principal of, and
interest on, the debt evidgeced by the Note wnd lnte chueges due utder the Note,

2. Monthly Paymest of Tuxes, nsurance and Qther Charges, Borvower shall include In each monthly
puyniend, together with e principa) and interest as set forth b the Note and any late charges, a sum lor (n)
tixes and speclad assessments ey fed or o be fevied against the Property, (b) lenschold payments ar grotd
teols ot the Propeety, and (¢) prenduims fue tnsuraace required under paragraph 4. 1o iy yenr in which the
Leider must pay » mortgnge Insurance premium to the Seeretary of Housing wnd Urban Development
(*Secretary”), or in any year in which-svei premivm would hove been required {1 Lender still hield the Sceurity
Insteument, ench momthly payment shicl-miasa fnclude elthers () o sum for the wmual morigage insurance
prembum to be pald by Lender 1o the Secraeny, o (1) o monthly charge Instead of 1 mortgage Insurance
prembum it this Security Instrument is held by the Secretary, s o rensonnble wmount to be determined by the
Secretary,  Except for the monthly charge by the Scerelary, these Hems are called “Escrow lems® and the
sums frald to Leader are ealled "Escrow Funds®,

Lender imny, o any time, collect md hold amounts-SorEscrow llems i ah aggregate mmount not {o exceed
the maximum amount that may be requived for Borrower's 2serow aceount under the Rea) Estite Setllement
Proceduces Act of 1974, 12 U.S.C. 52600 gl seg. aiwl lmplesariting regulntions, 24 CER Part 3500, us they
miy be amended from time Lo time CRESPA™), except that the coshion or reserve permitied by RESPA for
unanticipated disbuesements or disbursements before the Burrower's puyivents are available b the aceount may
not be bused on wvoums due for the mortgage Insuranee preinhum,

IF the amounts held by Lender for Escrow ltems exceed the mmowats perinitted to be held by RESPA,
Lencler shall account to Borrower fur the excess funds as requlred by RESPA e amounts of funds held by
Lender al any ture are got sutlielent 1o pry the Escrow Hems when due, Lendz=any notify the Borrower and
require Borrower W make up e shortuge as permitied by RESPA,

The Escrow Funds nre pledged as addittonnd seeurity for all sums secured by this Seenrity Instrument, I
Horrower tenders to Lender the full payment of all such sums, Bortower's account shdl b2 credited with the
balance remuinleg Cor all instaitmenrt ltews (), (b), and (&) and any mortgage insurancepraivtum stallment
that Lendet has not beeome obligated 1o pay 1o the Seeretary, and Lender shall promptly defind any excesy
funds to Borrower, lmmedintely prior o a foreclosure snle of the Property or ity acquisition by Lender,
Borrower's necount shall be eredited with any balace retnadotng for all Installinents for ftems (a), (@), and (¢},

3, Applicwtion of Payments. All payments under paragraphs § and 2 shall be applied by Lender ns
follows:

Elrat, 1o the norigage insuranee pretaium to be pakd by Lender to the Secretary or to the monthly chirge
by the Sccretary Instead of the wonthly mortgnge insurnnce premium;

Second, to nny taxes, specinl assessments, leasehold payments or ground rents, and fire, (lood and other
hazaed insurnnee premiums, as reyuleed;

Thipd, to Interest dug under the Note;

Fourth, to nmortization of the prineipul of the Note; and

FLRh, to late charges dee under the Note,
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( 4. Fire, Flood und Other Huzard Ensurance, Borrower shall insure all improvements on the Propenty,
- whether now in existence or subsequently crected, ngainst any hazards, casualties, and contingencles,
f‘ including fire, tor which Lender requires Inswrance. 'This indurunce shall be maintained in the amouats and
. for the periods that Lender requires, Borrower shall also insure afl improvements on the Property, whether
<} now in existence or subsequently crected, against loss by floods to the extent required by the Secretary, Al
< insurance shall be carried with companics approved by Lender, The Insurance policies and any rencwals shall
£ be held by Lender and shall include loss Fayublc clauses in favor of, amd in a form acceptable to Lender.

e In the event of loss, Borrower shall give Lender immedlate notice by muil, Lender may make proof of loss

if not made promptly by Borrower, Each insurance company coneerned is hereby authorized and directed to
make psyment for such Joss directly to Lender, {nstead of to Borrower and to Lender jointly. Al or any part
of the insurance proceeds may be applied by Lender, at its option, eilher (a) to the reduction of the
indebiedness under the Note and this Security [nsirument, flrst to any delinguent amounts applied In the order
in parngragh 3, and then to prepayment of principul, or (b) lo the restoration or rephir of the damuged
Praperty./Any application of the proceeds to the principal shill not extend or posipone the due date of the
monthiy paymeéats which are referred to in paragraph 2, or change the amoeunt of such payments. Any excess
insurance procéeds over an amount required (o pay all outstanding indebtedness under the Note and this
Security Instrumiers s1all be paid to the entity legally entitied thereto,

In the event of frvclosure of this Sccurity Instrument or other transfer of fitle to the Property that
extinguishes the indebiediess, all right, title and tnterest of Borrower in and to insurance policies in fores shall
pass to the purchaset,

§. Occupnney, Presccvation, Malntenance and Protection of the Property; Borrower's Loan
Application; Leuscholds, Borrowar shall occupy, establish, and use the Property as Borrower's principal
residence within sixty days after (h¢ execution of this Security Instrument {or within sixty days of a luer sule
or transfer of the Property) and shall zontinue 10 occupy the Property as Borrower's principal resldence for at
least one year after the date of oectpanzy, unless Lender determines this requirement will cuuse undue
hardship for Borrower, ot unless extenustng, circumstances exist which are beyond Borrower's controi.
Borrower shall notify Lender of any extenuiting zireumstances, Borrower shall not commit waste or destroy,
damnge or substantially change the Property or allow the Propenty to deterforate, reasonable wear and tear
excepted. Lender may Inspect the Property if the Propurty 18 vacant or abandoned or the loan is in default,
Lender may take reasonable action 1o pratect and preserye-such vacant or abandoned Property, Borrowet shall
also be in default iT Borrower, during the loan applicadan process, gave materlally false or inaccurate
information or statements to Lender (or falled to provide Lepder with any material Information) i connection
with the loan evidenced by the Note, Including, but not liiiied to, representations concerning Borrower's
occupancy of the Property us a principal residence. 1 this Sceurl'y Instrument is on a leaschold, Borrower
shall comply with the provisions of the lease, 1f Borrower nequieni-ee title to the Property, the feaseheld and
fee title sholl not be merged unless Lender agrees Lo the merger in writhg,

6. Condemnution. The proceeds of nay nward or claim for dmmapes, direct of consequentlal, v
connectlon with any condemaation or other taking of any part of the Prapeivy, or for conveyance in plice of
condemnation, are hereby assigned and shall be paid 1o Lender to the exténtal the full amount of the
indebtedness that remalns unpuid under the Note and (his Sceurity Instrument, Lender shall apply such
proceeds 1o the reduction ol the indebtedness under the Note und this Securlty, snstrament, first 1o uny
delinquent amounts appiled in the order provided in paragraph 3, and then (o prepuymentof principal, Any
application of the proceeds to the princijil shall not extend or postpone the due date of the rnhiy payments,
which are referred to in paragraph 2, or change the umount of such payments. Any excess preceeds over an
amount requlred to puy all outstanding inclebredness under the Note and this Security {nstrument shall be paid
to the entity legally entitled thereto.

7. Charges to Borrower und Protection of Lender's Rights in the Property, Borrower shalt'pay all
governmental or municipal charges, fines and impositions that are not included in paragraph 2. Borrower
shall pay these obligations on thne directly to the entity which Is owed the payment. 1T fullure to pry would
adversely nffect Lender's interest in the Property, upon Lender's request Borrower shall promptly furnish to
Lender recetpts evidencing these puynients,

It Borrower [ails (o make these payments or the payments required by puengraph 2, or fulls 1o perform any
other covenanls and agreements contained hi this Seeurity Instrument, or there 1s v legal proceeding that may
significanly affect Lender's rights n the Property (such us » proceeding in bankrupiey, for condemnation or
to enforce [aws or regulutions), then Lender may do and pay whatever Is necessary to protect the value of the
Property nnd Lender’s rights n the Property, Inehuding puyment of tuxes, hizard insurance and other items
mentioned in paragraph 2,
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Any umounts disbursed by Lender wnder this pacagraph shalt become an addltlonal debt of Borrower and
be secured by this Security fnstrument, These mounty shall bear interest from the date of disbursement at (he
Nate ete, wnd e the option of Lender shall be lmmediately due and payable,

Barrower shall promptly discharge any lien which has priority over this Sceurity Insteument utiless
Boreower: (1) agrees in writing to the payment of the obligation seeured by the ten in o manner acceptable to
Lender; (b) contests in good falth the ten by, or defends against enforcement of the Hen in, legal proceedings
which In the Lender's opinlon operate to prevent the enforcement of the Hew; o (¢) secures from the holider of
the fien an agreement satisfactory to the Lender subordinating the len to this Security instrument. I Lender
determines that any part of the Property ts subject 1o a len which muy auain prierity over this Security
Instrument, Lender may give Borrower o notice Identifying the lien, Borrower shull sutisfy the lien or fuke
one or more af the actions set forth above within 10 days of the glving of notice.

8, Fees, Lender may collect fees and charges nuthorized by the Secretnry,

9. Grounds for Aceeleration of Deit, ‘

(W) Datault, Lender may, except as Himited by regulations issued by the Scoretary In the case of
paymiers @luults, require inmediate payment in fall of all sums secured by this Security Insteainent i
(i) Bortower delaults by Talling to pay s full any menthly payment required by this Securlty
Instruttizet prior to or on the due date of the next monthly payment, or
(i1} Borrower delaults by lailing, Tor o perlod of thirty days, to perform any other obligations
comained Inth's Security Instrument,
(b) Sule Without Creit Approval, Lender shall, {f permitted by applicable law (including section
341(d) of the Garn-8t Gernnin Depository Instiutions Act of 1982, 12 U.S.C. 1701)-3(d)) and with
the prior approval of the Secrstary, require fmmediste payment n full of all the sums secured by this
Security Instrutnent if;
(i Al or part af the Proputy, or o beneficial interest in w trust owning ol or parl of the
Property, 18 sold or otherwise transfsreed (other than by devise or descent), and
(1) The Property is not occupied by thegzerchaser or geantee us his or her principal residence, or
the purchaser or grantee does so oceup): the Praperty, but his or her credit has not been approved
in aecordunce with the requirements of the Seecetary,
{c) No Walver, 1If clreumstanees oceur that would poemit Lender to require immediate payment in
full, but Lender does not require such payments, Lepies does not waive its rights with respect 1o
subsequent events.
{(d) Regulations of HUD Seeretary. In many circumstances regu'atons issued by the Secretary will
limit Lender's rights, in the case of payment defaults, to resuirs immediale puyment in full and
farcclose if not puid. ‘This Security Instrument does not authorize aeceleration or foreclosure if not
permitted by regulations of the Scerctary. ‘
(¢) Mortgage Not Insured, Borrower agrees that if this Security Insttument and the Note are not
determined to be clipible for insurance under the Natlonal Housing Act within 60 DAYS
from the date hereol, Lender muy, at its option require immediate payment {n Rl of all sums secured
by this Security [nstrument. A written statement of any awthorized agent of e Swcretury dated
subsequent to SINTY DAYS from the dute hereof, declining lo insure this Security
[nstrument and the Note, shall e deemed conclusive proof of such inetigibility. Notwithst=ading the
foregoing, this option may not be excrcised by Lender when the unavallabiiity of insurance-1s solely
due to Lender's failure to remit a mortgage insurnnce preimium to the Seeretary.

10, Refnstatement, Borrower has o right to be reinstated i1 Lender bas required immediate payment in
full because of Borrower's fuilure to puy an amount duc under (he Note or this Security Instrument, This right
applies even after foreclosure proceedings are instituted. To reinstate the Sceurity Instrument, Borrower shall
tender [n a lump sum all amounts required to bring Borrower's account current including, (o the extent they
arc obligations of Borrower under this Security Instrument, foteclosure costs and reasonable and customary
attorneys' fees and cxpenses properly associnled with the foreclosure proceeding, Upon reinstatement by
Borrawer, this Sceurlty [nstrument and the obligations that it secures shall remadn in effect as if Lender had
not required lmmediate payment in full, However, Lender is not required to permlt relnstatement if:
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(1) Lender has nceepted reinstatement after the commencement ol foreclosure proceedings within (wo yeors
Ismedintely preceding the commencement of n current foreelosure proceeding, (1) reinstalement will preclude
foreclosure on different grovnds in the Tuure, or () reinstatement will rdversely afteet the priority of the Hen
ereated by thiy Security Instrument.

1, Borrower Not Releused; Forbenranee By Lender Not & Walver,  Extension of the thme of payment
ot modification of amortlention of the sums secured by s Security Instrument granted by Lender to any
successar i loterest of Borrawer shall ot operate to release the Habillty of the erigingl Borrower or
Borrawer's successar in interest, Lender shall not be required to commengce proceedings wgainst any suceessor
(i dttterest or retuse to extenid tine for payment or otherwise modily amortization of the sumy secured by (his
Security lnstraiment by reason of any denwnd tade by the origlnal Borrower or Borrower's successors in
interest, Any forbeatnnee by Lender In exerclsing any right or remedy shall not be n waiver of or preclude the
exerclse of any right or remedy,

12, tueressurs and Assigns Bound: Juint and Severnd Linbility; Co-signers. The covenants and
agreements o thls Security ttstrument shall bind and benefit the suecessors and sslgns of Lender and
Borrower, subject to the provislons of paragraph 9(b). Borrower's covenuts mnd agreements shall be joln
ad severad. Ary Rorrower who co-signs this Secueity Instrument bul does nol exeeute the Note: (u) is
co-signing this Secutly Tnstewtnent only to mortgage, prant and cotvey that Borrower's interest in the
Praperty utider the tewsas =f thls Seeurlty lnstrament; (b) Is not personally ebligaled 1o pay the sums seewred
by this Securlly Instrument, s (e) sgrees that Lender ad any other Borrower may agree 1o extend, modify,
forbear or make any neeonmudstions with regard to the terms of this Securily Insirument or the Note without
that Borrower's consent.

13, Notlees, Any notlee to Borresee provided for in thiy Seeurity Instrument shindl be glven by delivering
itar by mailing It by Cest cluss mail unless applienble law requires use of another method, The notiee shal!
be direeted to the Property Adilress or niy ether mddress Borrower designutes by notlce (0 Lender, Any sotice
to Lender shall be glven by flrst cluss mall (o Lender's address stuted hereln or any address Lender destgnates
by notice to Borrower.  Any notice provided 7or in this Seeurily Instrument shull be deemed 1o have been
glven to Borrower or Lender when given as provided i this paragraph,

4, Governing Lnw; Severabllity, This Sccurdty strusment shall be governed by Federal law and the
lutv of the Jurlsdiction In which the Property s locred: An the event thal any provision or clause of this
Security Insteumnent or the Nate conflicts with applicable fawy such conllict shall not nflect other provisions of
this Securily Instriwment or the Note which ean be given efTeet ! hout the conflletig provision, To this emd
the provisiens of this Security Instrument amd the Note are dectived (o be severable,

15, Borrower's Copy. UBorrower shall be given one conformed zopy of the Note and of thls Security
Instrument,

16, Huzardouy Substunees,  Borrower shall not eause or permit the‘prerence, use, disposal, storuge, or
release of any Hazardous Substinces on or In the Property, Borrower shub-neicda, nor allow anyone else (o
do, unything nffecting the Property that Is In violation of any Environmendd Law, The preceding two
sentenices shall not apply (o the presence, use, or slorage on the Property of small quantities of Hazardous
Substances that are genetally recognized to be approprinte to normal residential uses and 'omalntenance of the
Property.

Borrower shall prompily glve Lender writien notice of any investigntion, eluim, demand, bivauit or other
actfon by any governmental or regulatory agency or private party involving the Properly and.ary Hazardous
Substance or Environmental Law of which Borrower has sctual knowledge, 17 Borrower learns, ot 's notifi
by any governmental or regubatory wuthority, that any removal or other remediation of any Huzardous
Substanee affecting the Property is necessuey, Borrower shall promptly take afl necessary remedial actions in
accordance with Environnwental Law,

As used In this paragraph 16, "Hazardous Substances” arc those substances defined as toxlc or huzardous
substances by Environmental Law and the followihg substances: gasoline, kerosene, other Hunmuble or toxic
petroleum products, toxic pesticldes and herbicides, volatile solvents, muterinls containing osbestos or
formaldehyde, und rudloactive materlals, As used {n this parageaph 16, "Environmental Law” means federal
laws and laws of the jurisdicilon where the Property {s lueated that refate to health, safety or environmental
protection,
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NON- i QVE 18, Barrower and Lender Turther covenant and ngree as follows!
s . . .
£ 17, Assignment of Rents, Borrower unconditionally assigns and transfers to Lender all the rents and
H revenues of the Property. Borrower authorizes Lender or Lender's agents to collect the rents and revenues and
: fereby directs each tenant of the Property to py the rents to Lencler or Lender's agents,  However, prior to

! Lender's notice to Borrower of Borrower’s breach of any covenant ar ngreement in the Securlty Instrument,
L Borrower shali colleet and receive all rents amd revenues of the Property as trustee for the benelit of Lender
and Borrower.  This asslgnment of rents constitutes an absolute assignment and not an assignment for
ncddlitional security only, :

If Lemder gives notice of breseh o Borrower: (a) all rents received by Borrower shall be held by Borrower
as trustee [ benedit of Lender only, 1o be applied to the sums secured by the Security Instrument; (b) Lender
shall be hilted 1o colleet and recoive all of the rents of the Property; ad (c) each tenant of the Property shall
pay all rentedvsand unpadd to Lender o Lender's agent on Lender's written demind to the 1enmnt.

Borrower hiea rat executed any prior assignuent of the rents and has not and will not perform any act that
would prevent Lenaecrom exercising lts rights under this paragraph 17,

Lender shall not Be sanired to enter upon, tike control of or maintain the Property before or after giving
nolice of breach to Borrewer, . However, Lender or 4 judicially appointed receiver may do so ol any time there
is o breneh, Any applicaion of rents shall not cure or waive nny default or invalidate any other right or
remedy of Lender, ‘Thiz auslgtinew of rents af the Property shall wcrminate when the debt secured by the
Security Instrument s pudd in full

14, Forcclosure Procedure, 10 Lender requires immediate payment in fuil under paragraph 9, Lender
may loreclose this Sceurity Instrument by budiclal proceeding.  Lender shall be entitled to collect all expenses
incurred in pursuing the remedies provided b tals paragraph 18, including, but not limited to, reasonable
attorney's fees and costs of title evidence,

If the Lender's interest i this Seeurlty Instevment Is hedd by the Sceretuey and the Secretury requlres
fmnediute payment fn ull under paragraph 9, the Secvednry may tnvoke the nonjudiclal power of sale provided
fn the Single Fumily Mortgage Foreclosure Act of 18%40"Aa™) (12 U.S.C. 3751 ¢f se.) by requesting o
foreclosure commissioner destgnated under the Act to comamenee foreclosure and (o seil the Prapesty ay
provided In the Act. Nolhing in the preceding sentence shuil deprive the Secretary of any righls otherwise
nvailable to a Lender under this paragraph 18 or upplicable law.

19, Release, Upon payment of all sums seeured by this Securlty Dustrament, Lender shall release this
Sceurity Instrument without charge to Borrower, '

20, Walver of Homestend, Borrower waives all tight of homestemd exetivéon in the Property.
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Riders o this Sccurity Instrument, If one or wore riders are exeeuted by Borrower amd recorded
tugether with this Seeurity Instrument, the covenants of cach such rider shall be incorporated into and shall
amend and supplement the covenants and agreements of this Security Instrument as i the rider(s) were a part
of this Security Instrument. |Check applicable box(es)).

Condominium Rider Growing Equity Rider
Gradunted Payment Rider Planned Unit Development Rider
Other [specify]  ARM RIDER

BY SIGNING BELOW, Borrower accepls and agrees to the terms contained in this Security Instrument and
in any rider(s) executel by Borrower and recorded with it,

Witnesses:

AT s . )
" /C/( s 4 fers Up’[ (Seal)
CHHORK HONG arrownt

(Seal)
PEOU’HONG ' orowr
2 .

{%}ﬁ {Scal)
1Y SOR T Butrownr

N - ,»0 ( (Seal)

*Borrowe:

[Specy Bolew This Lina For Acknowludgmont]

STATE OF ILLINOIS, COOK County ss:

l% ILﬁkr\d INJ\C

do certify thai CI

, & Notary Tubiic in and for said county and state,

MARRIED I EVER

IEA

personally known to me to be the swme pcrsun(s) whose name(s) ARE subgeribed 1o the I'orcguing
instrument, appeared before me this ay in person, and acknowledged thet  THEY, gigned and delivered
the sl instrument ns free aml voluntary det, for the uses and purposes thereir-sal forth,

Given under my hand and oflicial sesl, this 22ND day ul -AUGUST, 1997

My Commission expires: /} ﬂv p WW,
: A

PN Y i
AW S + Notary l'u Ie

P “On |ClAL St AL
5 KELLI R WINSKY
* ANTARY PUBLIC, STATE OF |u|r]1\ |

’n ;,-r-\\-a ql((“"h }- f';‘ Elf & \]
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PLATINUM HOME MORTGAGE CORP.
2200 HICKS ROAD, SUITE 101
ROLLING MEADOWS, IL 60008

) {S5pace Abosa This Ling For Noconduy Dole)

LOAN NO. 414-2211 FHA Tasu No,
131:8788024-729

ADJUSTABLE RATE RIDER

THIS ADJUSTABLE KA'TE RIDER is mude this 22ND day of  AUGQUST, 1997 , and
is incorporated tnto and shall be-dermed to wmend and supplement the Morigage, Deed of Trust or Security
Deed ("Security Instrument™) of the srine date given by the undersigned ("Borrower") to seeure Borrower's
Nole (*Note*) to PLATINUM HOME MORTGAGE CORPORATION
AN ILLINOCIS CORPORATION
("Lender) of the same date and covering the praverty deseribed in the Sceurity Instrament and foented at:

5949 WEST GIDDINGS STREET, CHICAGO, IL 60630

[eop iy Acdiosat

THE NOTE CONTAINS PROVISIONS ALLOW'NC FOR CHANGES IN THE INTEREST
RATE AND MONTHLY PAYMENT. THE NOTE. LIMITS THE AMOUNT THE
BORROWER'S INTEREST RATE CAN CHANGE ‘AT _ANY ONE TIME AND THE
MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS: In uddition to the covennnts and”pgreements made in the Sveurily
nstrument, Borrower and Lender further covensnt and sgree as follows:

5. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A} Change Dnte

The inlerest tate may change on the tisst doy of JANUARY 1, 1999 | and.or/that day of cach
succeeding year. "Change Dale” means each date on which the interest rate could change,

(1) The Index

Beginning with the first Change Date, the inlerest rate will be based on an index. “lndex” (means the
weekly avernge vield on United States ‘Treasury Securities sdjusted to a constant maturity of one year, as made
availabte by the Federal Reserve Board. "Current Index” means the most recent Index figure avallable 30 days
before the Change Date, 11 the Index (as defined above) is no longer available, Lender witl use as a new Index
any index prescribed by the Sceretary (us defined in paragraph 7(B) of the Note). Lender will give Borrower
notice of the new Index,

(C) Caleulation of Interest Rate Changes

Before ench Change Date, Lender will calculate a new inierest rate by adding o margin of
TWO AND THREE QUARTERS

MULTISTATE - FHA Adjustoblo Rnte Rider
Form 27612 1/98 :
Contour Soltwara, Ing, (80D} 1979718 (f //—
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pereentage points ( 2.750 %) to the Current Index and rounding the sum to the nearest one-eighth
ol one percentage point (0.125%). Subject to the Hmits stated In paragraph 5(D) of the Note, this rounded
amoumt will be the new Interest rute until the next Change Dale,

(1) Limlts oer tuterest Rute Chunges

The Interest rute whl never incrense or deerease by more than one percentage point (1.0%) on mny single
Chunge Dute. 'The interest rate will never be more than five percentage points (5.0%) higher or lower than the
initind fnterest rave stated I paragraph 2 of the Note,

(1) Caleulatlon of Puyment Changes

If the interest mte changes o o Change Dute, Lender will caleulate the amount of monthly payment of
principal and interest which would be necessary to repay the unpald principal balanee in full at the maturlty
dite al the new Interest rate through substantially equal payrents. In making such caleulation, Lender will use
the unpald principal bulance which would be owett on the Chinge Dute if there had been no defoult in payment
ot the Noge,#odueed by the tmount ol any prepayimens 10 principul, The result of this caleulation will be the
amount of thedie monthly puyment of principal and interest,

(17 Notlee of Lhangey

Lender will ghve notee to Borrower of any change in the Interest rate and monthly payment amount, ‘The
notice must he given (Uicaat 28 duys before the new monthly payment wmount ks due, und must set forth (1) the
dute of the tolice, (1) the Change Date, (i) the old interest rate, (iv) the new Interest rate, (v) the new
monthly paytient wmowtt, ¢4 the Curent Index and the date it was published, (vi1) the method of ealeuluting
the change fn monthty payment dtount, nod (vit) any other information which may be required by luw from
tle Lo thuwe,

(G) Effective Date of Changes

A new Interest cate cnlewlatend tn aeeosdanee with pasagenphs S(C) wnd 5(D) of the Nuote will becone
effective vn the Chunge Date.  Botrower shatdumnke npiyment in the new monthly smount beghining on the
first pavment dae which ogeues at least 20 2oys after Lender hus ghven Borrower the notlee of chunges
required by paragroph 50 of the Note, Borrowsr shall have no obligation (o pay any tncrease In the monthly
payment amount ¢aleuluted in eccordance with puragaphiS(E) of the Note for any paywent dote occutring lesy
thatt 25 duys after Lender has given the required sotice. If the monthly pryment aount calculuted in
accordunce with parngraph S(E) of the Note decreased, o Zeder fuiled to glve thuely notiee of the decteuse
and Borrower made any monthly payment nmounts exceediip2he pryment amoun which should have been
stited [ o timely notice, then Borrower has the option to either{) demand the return to Borrower of any
excess puyment, with fntetest thervon at the Note rate (v tnte equal/ez<the Interest rate which should huve Leen
statedd It a timely notice), or () request that any excess paynent, witi iterest thereon &t the Nole rute, be
applied as paytent of principal, Leeder's obligntion to relurm any excess pryment with Interest on demand iy
not assighable even §F the Note Is otherwlse ussigned before the demand for return Is made.

By SIGNING BELOW, Borrower accepts and agrees 1o the erms and provistons contuined in this
Adjustable Rate Rider, R 7 ,

y ra ‘ I"’- N l, T . /, )

{ ! { ('\-J"IK-. f’)i \'"/ (Sealy ! }"M f”' . ~w-"j;‘~.~\-§g&l.|)

CHHORK HONG -Hutruwor ;EOU HONG ' (T Hetrowa

MW (Seu) (e
T¢¥ SOR~" Marrawor rorower
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