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FIRST AMERICAN TITLE

QiR KA NENE

Prepared by: KIM FARINELLI

RECCORD ANU RETURN TQ:
REGENCY SAVINGS BANK, FSB

24 N. WASHIMUTUN STREET
NAPERVILLE, ILVLINOIS 60540

MORTGAGE Loan No. 6500017331

N ' THIS MORTOAQE ("Seeurity Instramep!™) is given on August 22, 1997 . The mortgagor is

ALVIN A. ADOLPHUS and FLORENCE ADCLPHUS, HUSBAND AND WIFE

("Borrower™), This Security Instrument is given to
BANCTRUST

+
which is organized and existing under the laws of ~ THE STATE 4F ILLINOIS » 8nd whose
address is ONE EAST WACKER DR., #2224, CHICAGO, ILLINZIS 60601

(" endur™). Borrower owes Lender the principal sum of

Seventy Thousand Eight Hundrad and

pollars (US. §  70,800,00 )
This debt is evidenced by Bosrower's nole dated the same dute as this Securiyy Tnstrument ("Note"), which provides for
monthly payments, with the tull deht, if not paid earlivr, due and payable on Septerier 1, 2027 '
This Security Instrument secures to Lender: (n) the repuyment of the debt ovidenced by tie Mote, with interest, and all renewals,
extensions and modifications of the Notey (b) the pnyment of all other sums, with infervat, »2vanced under paragraph 7 to
protect the securily of this Security Instrument; wnd {¢) the performance of Borrower’s coveaant: and agreements under this
Security Instrument and the Note. For this purpose, Borrower dows hereby mortguge, grant and corve to Lender the following
described propurty toented in COOK County, 1llinois:

UNIT 6A AND PARKING PA-38 IN BRANDON SHORES CONDOMINIUM OF LOTS 5
AND 6 IN BLOCK 11 IN COCHRAN'S SECOND ADDITION TO EDGEWATER IN THE
EAST FRACTIONAL 1/2 OF SECTION 5, TOWNSHIP 40 NORTH, RANGE 14, EAST
OF THE THIRD PRINCIPAL MERIDIAN, WHICH SURVEY IS ATTACHED AS EXHIBIT
“D" TO THE DECLARATION OF CONDOMINIUM OWNERSHIP RECORDED FEBRUARY 3,
1997 AS DOCUMENT 97074410, IN COOK COUNTY, ILLINOIS, TOGETHER WITH
AN UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS APPURTENANT
T0 SAID UNIT, AS SET FORTH IN SAID RECLARATION.

PIN 14-05=-209-017 14-05-209-018
which hns the nddress of 6150 NORTH KENMORE AVENUE, UNIT 6A CHICAGO {Street, City),
Iliinoiy 60660 |Zip Coda} (" Property Address™);
ILLINOIS-Single Family- FNMA/FHLMG UNIFORM
Intisls! N INBTRUMENT Form 3014 9/90
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this Security Instrument, Lender tny givo Borrawor n notice Identitving the llen, Borrower shall satisfy the llen or take one or
more of the uctions sot forth above within 10 duys of the giving of notice.

S, Hoanrd or Properly Insurunce, Borrower shull keep the improvements now existing or horesfler erecled on the
Property insured ugainst loss by fire, hnzards included within tho term “extondud coverage® und any other huzirds, Including
floods or flooding, tor which Lender requires insurance, This Insuranco shatl be maintained in the nmounts and for the periods
that Lender requires, The insurance currier providing the insuranco shull be chosen by Borrower subjoct to Lender's approval
which shall not bo unreasanubly withheld, 1 Berrower fulls to mwintain coveruge described above, Lendzr niy, st Lender's
option, obtiin coverage to protest Londuer's rights in the Property in necordancs with paragraph 7.

All lnsurnnce policles and ronewals shull bo nceeptablo to Lendur and shall includs o standard mortgage clause, Lendor
shall havo the right to hold the policies and ranewals, 1f Lender requires, Borrower shall promptly give to Lender all recsipts of
puid promiums und renowal notices. In tho event of toss, Borrower shull give prompt notice to the insurance carrier and Lendor,
Lendor may mako proot of loss 1 not made promptly by Borrower,

Unless Lender und Borrower othorwise agreo in writing, Insurance proceeds shadl be applied to restorution or repair of tho
Proporty damaged, 11 the resturalion or tepale iy economleally fensiblo and Lender's securily s not lossenwd, If the restoration or
reputir is not economicrlly fensible or Lendor's security would bo lessened, the Insurmnce proceeds shall be applied to the sums
secured by this Securily Instrument, whother or not thon due, with any oxcess paid to Borrower. If Borrower ubandons the
Proporty, o does not anyve) within 30 days & notice from Lendor thut the insurance carrior has offered to soltle a claim, then
Lender may colleet the insvanze proceeds, Lendor mny use the proceeds to repair or reslore the Properly ot to pay sums
secured by this Security Instruteent; whether or not then due, The 30-duy period will boglin when the notics is given.

Unless Lendor and Borrowor nthorwise agree in writing, any application of proceeds to principul shull not extend or
postpono the due date of the monthly ayments roferred to in parngraphs | and 2 or change (he mmount of the puymenta, If
under parngraph 21 the Proparty is ucquieed by Lender, Borrower's right to uny insurance policies and proceeds resulting from
dnmags to the Property prior tu the ncqulsition shill pass to Lender to the sxtent of the sums secured by this Security Instrument
immedintoly prive to the nequisition,

6. Ovcupnney, Preservation, Mabttenunce ai @rotection of the Property; Borrower’s Loan Application; Leascholds,
Borrowor shull oceupy, estublish, and use the Propetiy r+ Borrower's principnl residence within sixty duys sfter the executlon of
this Security Instrumont und shall conlinne to veeupy the Proparly as Dorrower’s principnl residenca for at least one year afler
the dute of occupancy, unless Londer otherwiso ngrees in voriting, which consent shail not be unreasonably withheld, or unleas
oxlenuating circumstances exist which are buyond Borrowers sontrol. Borrower shull not destroy, dummgo or impair the
Praporty, allow the Property lo deteriorate, or commit waste or_ths Property, Borrower shall bo in default if any forfeituro
action or proceeding, whether civil or criminal, is bogun that in Leide.*s good fuith judgment could result in forfeiture of the
Property or otherwviss muterinlly impuir the lien created by this Security Instrument or Lender's security interest. Borrowor may
cure such « defiult und reinstate, us provided ln paragruph 18, by causing the pstion or proceeding to be dismissed with » ruling
that, in Lender's good faith determination, precludos forfuiture of the Borrawer”s intercst in the Property or other materiul
impairment of the lien created by thiy Security Instrument or Lendor's security isterest, Borrower shall also be in defiult if
Borrower, during the loun applicntion process, guve materially fatse or inaccurato infoimitiion or statements to Lendor (or fuiled
lo provide Lender with any taterinl informaticn) in connection with the lon evidenced by i Note, including, but not limited
to, representations concerning Borrower's occupuncy of the Property as a principal residence if this Security Instrument is ¢
leasehold, Borrower shull comply with all the provisions of the lease, If Borrower sequires fov titlo to the Property, the
leasehold and the feo title shal! not merge unless Lender agrees to the merger in writing,

1. Protection of Lender®s Rights in the Property, If Borrower fuils to purform the covenants gad avreements contained in
this Security Instrument, or there 18 o logal proceeding that muy significantly affect Lender's rights in the Property (such us »
proceeding in bunkruptey, probute, for condemnntion or forfeiture or tu enforce laws or regulations), thea Lender muy do and
pay for whatever is necussary to protect the value of the Property und Lender's rights in the Property. Lender's actions muy
include paying uny sums sceured by u lien which hus priority over this Security lnstrument, appearing in court, paying
reasonabls attorneys® fees and entering on the Property to make repairs, Although Lender may tuke action under this paragraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become ndditional debt of Borrower wecured by this
Security Instrument, Unless Borrower und Lender ngree to other terma of paymnent, thesc amounts shail bear interest from the
dato of disbursement at the Note rate and shall be puynble, with interest, upon notics from Lender to Borrower requesting
payment.

8. Mortgnge Insurnnce. If Lendor required mortguge insurance as & condition of making the loun secured by this Security
Instrument, Borrower shall puy the premivms required to mwintain the moriguge insurance in effect, If, for any reason, the
mortgnge insurance coverage required by Lender lapses or censes to be in effect, Borrower shall pay the premiums required to

e
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Londlor's uddress stuted hewin or nny other uddress Lendor designutes by notlce (o Borrowur, Any notice provided for in this
Sccurity Instrument shall bo deemed 1o havs beon given to Borrower or Lender when given us provided in this paragraph,

18, Governing Luw; Severubillty, This Sccurity Instrument shall bo govemed by federal law and the law of the
jurisdiction [n which the Property iy located, In the ovent that wny provision or clapse of this Security Instrument or Lhe Note ‘
conflicts with applicablo luw, such confliet shall not atTect other provisions of this Securlty Instrument or the Note which can be 1
given offect without the conflicting pravision, To this end the provisions of this Securlty Instrument and the Note are declured
lo ba severuble, ‘

16, Borruwer’s Cupy. Borrowar shutl be given ono conformed copy of the Note and of this Security [nsirument.

17, Teansfer of the Praperty or a Beneflelad Interest in Borrower, If ull or any purt of the Proporty or any interest in it ‘
is sold or trunsferred {or if u benoficinl inturest in Boreowor is sold or trunslerred snd Borrower is not & natural person) without
Lender's prior written consent, Lendor mny, ot {ts option, require lmmedinte puyment In full of sl sumn secured by this
Security Instrument. Howover, this option shall not bo exercised by Lender if exercise is prohibited by federal luw uy of the date
of this Security Instrument.

If Londor oxerolves this option, Londer shall give Borrower notice of necelerution, The notice shall provide u period of not
less than 30 duys hem the dute the notice iy delivored or muiled within which Borrower must pay all sums secured by this
Securily Instrament, 4f Serrower fuils (o pay these sumy prior to the expiration of this period, Londer mny invoke any reniedies
pormilted by this Security Listrument without furthoer notice or demand on Borrower,

18, Borrower’s Rl in Relustute, If Borrower meots corlnin conditions, Borrower shall have the right to have
snforcoment of this Security fosiremont discontinued nt any time prior to the earlier of: () 5 days (or such olher period us
upplicuble lnw niny specity for colastntervent) before sule of tho Property pursuant to any power of sule contained in this
Securlty Instrument; or (b) entry Gt o Judgment enforcing this Security Instrument, Those conditions are that Borrowoer: (u) pays
Londor all sums which then would be dee indor this Security Instrument and the Nole as it no uccelsration had occurred; (b)
cures any dofault of nay othor covenunts or rgreements; (c) puys all oxpenses incurred in enforcing this Security Instrunient,
tncluding, but not limited 1o, ressonnble attomuys’ fees; wnd (d) tikes such action ny Londer may reasonably requirs Lo assure
thut the lien of this Sceurity Instrument, Lender's 7iohis In the Property and Borrowoer's obligation to pay the sums s-cured by
this Securlty (nstrumont shall continue unchanged. Vpon relnsistoment by Borrower, this Security Instrument mnd the
obligations secured hureby shall remaln fully effective v8 if no necelerntion hnd oceurred, However, this right o reinstute shall
not npply in the cuse of neceleration under paeagruph 17,

19, Sule of Note; Change of Loun Servieer, The Noto vr u partisl interest in the Note (together with thin Security
Instrument) muy bu sald oie or more tines without prior notice 1w derrower. A sale nay resull in a chunge in the entiy (known
as the "Loan Seevieer) thut collects monthly payments due under tae Note and this Security Instrument. Thero ulso may be one
ot mote changes of the Loun Servicer unroluted to o sulo of the Note, I Zitrre 18 u chungs of the Loan Servicer, Borrower will be
given written notice of the chinge in aceordance with paragraph 14 above'and anvlieablo luw, The notice will sinte the name and
nclidross of the new Lown Servicer und the uddross to which puyments should be inde. The notice will also contain any other
information required by upplicablo law.

20, Hazardous Substances, Borrower shall not cuuse or pormit the presencs, se, disposal, storage, or rolease of uny
Huanedous Substances on or in tho Propeety, Barrower shall not do, nor allow anjiuselse to do, anything affecting the
Proporty thut (s in violntion of any Enviromnental Luw, The preceding two sontences shall not apply to the presence, use, or
alotage on the Property of ymull quantities of Huzardous Substances that are generally recognized.lo be uppropriate to norniul
residentinl uses and to maintenunce of the Property,

Borrowor shall promptly give Lender written notice of any investigation, claim, demand, lawril or other action by any
governmental ot regulutory geney or privats party involving the Property and nny Hazardous Substaiics or Environmenta! Law
of which Botrower hus actual knowledge. [F Borrower learns, or 15 nolified by any governmentul or regtuatory nuthority, thal
any romoval or other remedlation of any Hazardouy Substance ufTecting the Property Is necessury, Borrower shall promptly tuke
wll necessary remedinl netions in necordunce with Environmontal Luw,

As used in this parageaph 20, "Huzwrdous Substances® uro thoso substunces defined as toxio or hazardous substances by
Bnvironmental Law und the following substances: gnsoline, keroseno, olher flammuble or toxic petroleum products, toxie
pesticides and huebleidey, volatilo solvenis, matorinls conlaining wsbestos or formaldshyde, and radioactive materiuls., As used in
this purngraph 20, *Bavironmenta! Law* meany federnl laws und lows of the jurisdiction whero the Property fs located thut
relute to health, sufuty or environmental protection.

Lﬁiﬁﬂ“mﬁ‘*\iq{} L]

Lnj

NON-UNIFORM COVENANTS. Doriower and Lendur further covenant an! agreo ny follows!
21, Acctlerution; Remedies, Lender shall glve notice tu Borrower prior to acceleration following Borrower's breach
of wny covenunt ov apreesent In this Security Instrument {hut not prior to nceclerdtion under parugraph 17 unless
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FIRST AMERICAN TITLEL)CS96G Kw) Ref 3
ADJUSTABLE RATE RIDER 1oan vo. 6500017331

{1 Year Treusury Index « Rafe Caps)

THIS ADJUSTABLE RATE RIDER is mado this 22nd duy of August )
1997 , and is incorporated into and shull be deemed to amend and supplement the Mortgage, Deed of Trust
or Security Deed (the *Security Instrument”) of the snme dute given by the undersigned (the "Borrowes”) to secure

Borrowsr's Adjustable Rate Note (the *Note™) to

LUFQOWPI 3O -

BANCTRUST
(the"Lender*) of the samo dute and covering the property described in the Security Instrument and located al;

6150 NORTH KENMORE AVENUE, UNIT 6A, CHICAGO, ILLINOIS 60660
{Propenty Address)

THE _"NTE CONTAINS PROVISIONS ALLGWING FOR CHANGES IN THE INTEREST
RATE AMD THE MONTHLY PAYMENT, THE NOTE LIMITS THE AMOUNT THE
BORROWE{'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM P/a "€ THE BORROWER MUST PAY.

ADDITIONAL COVENAMNTS. In wddition to the covenants und agreements made in the Security Instrument,
Borrower and Lender further covenant and agren as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Notw provides for an initinl interest reie of 7,750 %, The Note provides for chunges in

the interest rate nnd the monthly payments, vs fstlows:

4, INTEREST RATE AND MONTHLY PAYIMENT CHANGES

(A} Chunge Dates

Tho interest tuto 1 will puy may chango on the first davof . Septaomber ) 2000 , und on that
day svery 12th month thereafter, Euch date on which my inteiets mute could change is culled a "Change Dato,”

(B) The Index

Beginning with the first Changs Date, my interest rte will be Gused on an Index. The “Index” is the weekly
averngo yiold on Uniled States Treasury securities adjusted to u constupt maturity of 1 year, as mude availuble by
the Fedornl Resorve Bonrl, The most recent Index figure availablo ns of tho date 45 days before ench Chunge Dute
is culled the "Current Index.”

[f the [ndex i3 no longer availuble, the Note Holder will chooss & new index which is based upon compurable
information. The Note Holder will give me notice of this cholee,

(C) Culeulutiun of Changes

Bufore each Change Duty, the Note Holder will caleulute my new interest rato by addiny Yo and three
guarters porcentage point{s) ( 2,750 %) to the Current
Index. ‘The Note Holder will then round the result of this addition 1o the nearest onoe-sighth ¢€ onn percentage point
(0.125%). Subject to the limits stated in Seetion 4(D) below, this rounded nmount will be my new intercst rate unti!

the noxt Change Date,

MULTISTATE ADJUSTABLE RATE RIDER « ARM 8-2 - Single Family « Fannie Mas/Fraddic Mao Uniform Instrument
Bage Y ot 2 Form 3111 3/856
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Loan # 6500017331

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is mude this  22nd duy of Rugust , 1997 .
and Is incorpornted into and shall be deemed to umend und supploment the Mortgage, Deed of Trust or Seeurity
Deed (the *Security Instrument”) of the same dute given by the undursigned (the *Borrower") to secure

Borrower's Noto to

BANCTRUST
(the "Lendor*)

of the sume dnto nnd covering the Froperty described in the Security Instrument and focated ut:

6150 NORTH KENMORE AVENUE, UNIT 6A, CHICAGO, ILLINOIS 60660
[Frogeny Address)

The Property inciuriesn unit in, together with an undivided interest in the common eloments of, & condominivm
project known us:

BRANDON SHORES
[Name ol Condominium Projeci}

{the *Condominium Project”).—if the owners associution or other onlity which acts for the Condominium Project
(lhe "Owners Associution”) holds #iie to property for the benefit or use of its members or shareholdors, the
Property also includes Borrower's infers«t in the Owners Association and the uses, proceods and benefits of
Borrower's interest.

CONDOMINIUM COVENANTS. ‘T «ddition to the covenants und agreoments made in the Security
Instrument, Borrowsr and Lender fusther coverant »nd agres s follows:

A. Condominium Obligations, Borrowir suall perform all of Borrower's obligations under the
Condaminium Peoject's Constituent Documents, Tha “Constituent Documents® are the: (i) Declurution or any
other document which crentes the Condominium Project; (i) by-lnws; (iii) code of regulations; and (iv) other
equivalent documents, Borrower shall promptly pay, whendys, a1} dues and assessments impased pursuant to the
Constituent Documents.

B. Huzard Insuranice, So long ns the Owners Association muintaing, with a genorully accepted insurance
carrier, & “master” or "blanket* policy on lhe Condominium Project which is sutisfuctory to Lender and which
provides insurunce coverage tn the amounls, for the periods, and agniss’ e huzards Lender requires, including
firy and haznrds inctuded within the term "extended coverngs,” then:

(i) Lender waives the provision in Uniform Covenunt 2 for the‘'moninly payment to Lender of the
yearly premium installments for hazard insurance on the Property; und

(i) Borrower's obligntion under Uniform Covenant 5 to maintain hazurd insyrunce coverage on the
Proporty is deemed satistivd lo the extent thut the required covernge s provided by-tos Owners Association
policy.

Borrower shal} give Lender prompl notice of any lupss in r»:quxrcd huzard insurance coverage.

In the event of a distribution of hazard insurnncs proceeds in liew of restoralion or repair fchioving a foss to
the Property, whether to the unit or to common eloments, any proceods payable 1o Borrower are hereby nssigned
and shail be puid to Lender for upplication to the sums secured by the Securily Instrument, wilh uny excess paid to
Borrower,

C. PubMc Linbility Insurance, Borrower shull tuke such netions as may be reasonnble to insure thut the
Owners Association muintains o public linbility insurance policy acceptable in form, amount, and extent of

cavernge to Lender,

MULTISTATE CONDOMINIUM RIDER-Single Fomily-Fonnle Mae/Freddie Mao UNIFORM INBTRUMENT Fornt 3140 B/B0
P a2 .
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RIDER

This Ricler is munce this 22ND day of  August L1997 . Is Ineorporated into

wirl shall be deemed o amend and supplement the Morguge, Deed ol Teamt, or Dead to Secure Debl (lhe "Security
Instevment™) of the sane dale given by the umdersigned (the "Burrower") to secure Bortower's Note to REGENCY

SAVINGS BANK, A Federd Suvings Bunk e "Letdler”) of the smne date (the “"Nole”) nixl coverlng the Proporty
deseribed in the Security Insteament aoed Joented mt

G150 N, KENMORE AVE, H#6A, CHICAGO, ILLINOIS 60660

Property Addeera

(1) Boeenwer and Fendoe wgroealnt nonwithstanding anvthing comtained in covennnt 22 of the Morigage, Leider Is hereby
ntithoriged to charge o rensonaoie feo for the preparution nnd delivery of n eelense deed,

(C} Borrowor and Leler ugree that il the Palernl National Mortgage Associntion or 1he Fedurs) Home Lo Mortgnge
Corporation buy all or some of Lendor's dighty under the Mortgage, this Rlder will no longer havo any foree or effuct.

IN WITNESS WHEREQE, BORROWER, hay execlter Hiis RIDER.

Al i ¢ A
<

HORRETE R
VIN A ADOLPHUS
i
_h.,c_«' BRI NI A N1 st / /f o
(HORROWIIR)
PLORENCE ADOLPRUS

UG 1L| - -.‘ - ",l’ ™ K
ITEM Q079510 (92 'h.h ‘?1 Lo :" t'







