-

% shan Wi Tund T o N S o

UNOFFICIAL COP#saesng.,.... .

AR TR R I (Y I Lo P A LR VTN

Zavh Caundy Focorder 1.0
& rFirsr cHicaco
Home Equity Loan
\ Loan Number:
Mortgage itz
THIS MORTAACE (*Secutlty [ustrument™) is glven on __August 14, 1997 . The morigngor 1s
MICHAEL R, KENNEERY AND ILKA M, KENNEDY, HIS WIEE
O {("Borrower™).
This Sceurity Instrument fsgiven-to  The Elest Natlonul Bank of Chicugo
which 1s n __National Bank_ _organlzed nnd existing under the Inws of _the United States of Americn ,
whose address s Onerirst National Plaza, Chicago , Nlinols 60670 ("Lender®). Botrower owes
Lender the principal sum of - Fifteer T tnisand and No/100
Dollars (U.$. $ 15,000.00 ). Zaie debt is evidenced by Borrower's note dated the same date as this
Sccurity Instrument ("Note"), which provides for mouthly poyments, with the full debt, ifnot pald carlier, due and
paynble on _ O8/19/02 . ThieSecurity Instrument secures 1o Lender; (u) the repuyment of the debt

evidenced by the Note, with interest, and all venevals, extensions and modiflentions; () the payment of all other
sums, with Interest, advanced  wicler paragraph 7 o profect the sccurity of this Sccurlty Instrumett; nnd (¢} the
petformance  of Borrower's covenunts  and agreemens under this Security Instrument and the Note, For this
pirpose, Borrower dovs hereby morgnge, grant and cosvey lo Lender the followlng deseribed  property located in
COOR County, !liois:

LOT 9 IN BLOCK 4 IN MIDLAND DEVELOPMENT CO.'S NOKTHLAKE VILLAGE UNIT
#10, BEING A SUBDIVISION OF THE NW 1/4 OF THE NE 1/4 OF SEZTION 32,
TOWNSHIP 40 NORTH, RNAGE 12, BAST OF THE THIRD PRINCIPAL MERIDIAN,

IN COOK COUNTY, ILLINOILS.

SOCRR,
HELTHLE SERVICES #l E0 i

Perminen Tax No.t  12-32.208.026
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which has the address of 333 DEWEY AVE NORTHLAKE, IL 601641847
("Property Address"):

TOGETHER WITHall the improvements now or hereafter ¢rected on the property, and all ensements, rights,
appurienances, rents, roynlties, mineral, oil and gns rights and profits, water rights and stock and all fixtures now or
hereafier a part of the property, Allreplacements and additions shall also be covered by this Security Instrument.
All of the foregoing i referred to in this Security Instrument as thc *Property”.

BORROWER COVENANTSthat Borrower Is Inwfully seised of the estate hereby conveyed and has the risht 1o
morigage, grant and convey (he Property and that the Property is unencumbered, except for encumbrances of
record, Borrower warrants and willdefend generally the title 1o the Property against all claims and demands,
subject 1o any encumbrances of record, There is a prior morigage from Borrower to

dated and recorded with the —......_County Recorder of
Deeds on = a3 document number . {"Prior Mortgage"):

THIS SECURITY INSTRLMENTcambines uniform covenants for national nse and non-uniform covenants with
limited varlations by jurlsdictloc te, constitute a security instrument covering real property.

UNIFORM COVENANTS, Botrowve: and Lender covenant and agree as follows:

1, Payment of Principal and Interest: Prepayment and Late Charges, Borrower shall prompily pay when
due the principal of and interest on the deb. _svidenced by the Note and any prepayment and late charges due
under the Note.

2. Application of Payments, Unless applicable ' law.provides otherwise, all payment recelved by Lender under
paragraph 1 shall be applied; first, to accrued Interelt; second, to past due insurance; third, to current billed
Insurance; fourth to past due principal; fifih,lo current billad brincipal; sixth, to charges; seventh, to principal due;
and last, to acerued but unbiiled Insurance,

3. Charges; Liens. Borrower shall pay all texes, assessmenis, ' charges, fines and [mpositlons attributable ta
the Property which may aitain priority over this Securlty Instrumert, and leaschold payments or ground rents, if
any. Borrower shall pay them on time directly 1o the person owed payment, Upon Lender's requesi, Borrower
shall promptly furnish to Lender all notices of amounts to be paid under ‘this puragraph and shall promptly furnish
to Lender receipts evidencing the payments,

Borrower shall promptly discharge any llen which hns priority over this Secartiy Jnstrument except for the Prior
Mortgage unless Borrower: (n) agrees in writing to the payment of the obligation ‘s:cuied by the lien in a manner
acceptable 1o Lender; (b) contests in good faith the lien by, or defends against enforcement of the Hen in, legal
proceedings  which Inthe Lender's opinion operate to prevent the enforcement of the lien o foifelture of any part of
the Property; or (c) sccures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument. If Lender determines that any part of the Propersy is subject to a i »which may attain
priority aver this Securlty Instrument except for the Prior Mortgage, Lender mny give Borrower a Goties identifying
the .len. Borrower shall satisfy the ten or take one or more of the actions set forth above with 10 day. cf the giving
of notlce,

4, Hazard Insurance. Borrower shail keep the improvements now existing or hercafter erected on the
Property insured ageinst loss by fire, hazards included within the term “extended coverage® and any other hazards,
Including floods or flooding, for which Lender requires Insurance. This insurance shall be maintalned in the
amounts and for the periods that Lender requires, The Insurance carrier providing the insurance shall be chosen
by Borrower subject to Lender's approval which shall not be unrcasonably withheld. If Borrower fails to maintain
coverage described above, Lender may, at Lender's option, obtain caverage to protect Lender's rights in the
Property in accordance with paragraph 6.

All insurance policies and renewals shall be acceptable to Lender end shall include a standard morgage
clause, Lender shall have the right to hold the policies and renewals. IfLender requires, Borrower shall prompuy
give to Lender oll receipts of paid premiums and renewal notices. In the event of loss, Borrower shail give prompt
notice to the insurance carrier end Lender. Lender may make proof of loss if not made promptly by Borrower,
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f Unless Lender and Borrower otherwlse agree in writing, Insurance proceeds shall be applicd to restoration or
3 repatr of the Property damaged, i the restoration or repalr Is economically feasible and Lender's security is nol

£ fessenecl. IF the restorntion or repalr is not economically feasible or Lender's sccurlty would be lessened, the

¢t insurnnce proceeds shall be applled to the sums secured by this Security Instrument, whether or not then due, with
(. any excess patd to Borrower, [f Borrower abandons the Property, or does not answer within 30 days n notlee from
£  Lender that the insurance carrler hos offered to seitle o clofm, then Lender may collect the insurance proceeds,

Lender mny use the proceeds to repale or testore the Property or to pay sums secured by this Securlty Instrument,
whether or not then due. The 30-day period will begln when the notice Is given,

Unlgss Lender and Burrower otherwise agree {n writhng, any applicatlion of proceeds to principnl sholl not
extend or postpone the due date of the monthly payments referred to In paragraph 1 or change the amount of the
payments, [funder paragraph 20 the Property Is acquired by Lender, Borrower's right to any insurance policies
and proceeds restilting from demage to the Property prior to the ucquisition shall pass to Lender to the extent of
the sums seeurcd by s Securily Instrument inunedlitely prior to the acquishiion.

5. Proservition iind Malutenance of Property; Borrower's Applleation; Leascholds,  Borrower shall not
destroy, dumage or _sabanantlally change the Property, allow the Property to deteriorate  or cominil wasle,
Borrower shall be in defavivifany forfeiiure aclion or proceeding, whether clvilor crhininal, Is begun that I Lender's
good faith judgment could resvil {n forfeiture of the property ar atherwlse materlally Impnlr the lien cremted by (his
Sccurlty Instrument ov Lender's secarity Interest, Borrower may cure such a defoudt and reinstate, as provided In
paragraph 16, by cuusing the actloe, o proceeding  to be dismissed whh o ruling that, in Lender's good faith
determination, prectudes lorfeliure ofthe Borrower’s interest Inthe Property or other material Impairment of the fien
crealed by thiy Sccurity Instrument or Lenaet's security interest. Borrower shull also be in default if Borrower,
during the loan application process, gave-temerinly false or Inaccurate  information ot statements to Lender (or
fulled to provide Lender with any muterlal inforiaiion) In connection with the toans evidenced by the Agreement, If
this Securlty fnstrument ls on leaschold, Borrower shall comply with the provisions of the Jease, and if Borrower
acquires fee thtle o the Property, the lenschold nod' foetitle shall not merge unless Lender agrees o the merger In
wrlting.

6. Protection of Lender's Rights ta the Property. 10 Borrower falls to perform the covenamis and agreements
contained in this Sceurfty lustrument, or there is a legal procesding that may signifieantly affect Lender's rights in
the Property (such as procecding In bankruptey, probate, forconderaation or lo enforee laws or regulattons), then
Lender may do nnd pay Tor whatever |s necessary 1o prolect the vilve of the Property und Lender's rights in the
Property, Lender's actions mny include paylug any sums secured by < tien which has prioclty over this Secority
Instrument, sppearing in court, puying reasonabic attorneys’ fees and ‘emtering on the Property 1o make repairs.
Although Lender muy tnke action under this paragraph 6, Lender does not have e so.

Any amounts  disbursed by Lender under this paragraph 6 shall become  zdoiaonal debt of Borrower secured
by this Security [nstrument, Unless Barrower and Lender ngree to other terms of payment, these amounts  shall
benr Interest from the date of disbursement oi e Note rate und shall be payable, ‘with Interest, upon notice from
Lender to Borcower requesting payment,

7. Inspeetlon, Lender or its agent may muke reasonaiin entries upon and ingpections—of ibe Property, Letder
shall give Borrower natlee at the thme of or prlor to an inspectlon specifying reasonable cause for the lisneetion.

8, Condemantion, ‘The proceeds of any award or clulm for dumages,  dieeet or consequenial,—in connection
with aty condemnation  of otler taking of nny part of the Propetty, or for conveyance  In liew of condemnation,  are
fieveby assigned nnd shinll be paid to Lender,

tnthe event of o totnl taking of the Propetty, the proceeds shal) be applied to the sums secured by this Securlty
tustrument, whether o pot then due, with any vxcess paid to Borrower, In the event of n partlal king of the
Property, unless Borrower wid Lender otherwise ngree In writing, the sums sccured by this Securily Instrument
shall be reduced by the amount of the proceeds  muliiplied by the following ractlon: (u) the total amount of the
sumy secured  immedintely  before the tnklng, divided by (b) the fale market value of the Property Immedintely
before the tuklng, Any bulance shall be pald to Borrower.

Ifthe Property s abandoned by Borrower, ot I, ulter notice by Lender to Borrower that the cobdemnor  offers
to make on award or settle o cluit for damuges, Borrawer fails to tespond to Lender within 30 ays ufter he date
the notlce 1s given, Lendet I8 uuthorized to collect wrd apply the proceeds, ot its optlon, elther to restoration or
repalt of the Property o (o the sums sceured by this Securlly Insirtment, whether or not then due,

Unless Lender and Borrower otherwise agree (o weitlng, any apphication of proceeds to principnl shall not
extend or postpone  the due dute of the monthly payments referred 1o In paragraph | or change the asount of such
pay menis.
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9, Borrower Not Releascd; Forbearance By Lender Not a Waiver, Extension of the time for paymenl or
medification of amortization of the sums secured by this Security Instrument granted by Lender 1o any successor in
interest of Borrower shall not operate to release the liability of the orlginal Borrower or Borrower's successors in
imerest. Lender shall not be required to commence proceedings against any successor in interest or refuse fo
extend time for payment or otherwise modify amonization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower or Borrewer's successors in interest, Any forbearance by
Lender in exercising any right or remedy shal! not be a waiver of or preclude the exercise of any right or remedy.

10, Successors and Assigna  Bound; Joint apd Scvernl Liability; Co-signers, The covenants and
agreements  of this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower,
subject to the provisions of paragraph 16, Borrowet’s covenants and agreements shall be joint and several. Any
Borrower who co-signs this Security Instrument but does not exccute the Note: (a) Is co-signing this Security
Instrument only fo mortgage, grant and convey that Borrower's Interest in the propemy under the terms of this
Security Instraaert; (b) Is not personally obligated to pay the sums secured by this Security Instrument; and (c)
agrees that Lendir ond any other Borrower mey agree 10 extend, modify, forbear or make any accommodations
with regard to the terma of this Security Instrument or the Note withour that Borrower’s consent,

11, Loan Chargas.15ihe loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is fnnliy interpreted 8o that the interest or other loun charges collected or (o be collected in
connection with the Joan exceed the permitted limits, then: (a) any such Joan charge shall be reduced by the
pmount necessary 1o reduce -<ie charge to the permitted limit;and (b) any sums already collecred from Borrower
which exceeded permitted limits willke cefunded to Borrower, Lender mny choose 10 make this refund by reducing
the principal owed under the Note o by making a direct payment o Borrower, [fa refund reduces proncipal, the
reduction will be trested as a partiol prepayinent without any prepayment charge under the Note,

12, Legisiation Affecting Lender's R'gh's. If enactment or explration of applicable laws has the effect of
rendering any provision of the Note or this Secarl’y Anstrument unenforcenble according to its terms, Lender, at iis
opron, may require immediate payment in fullofali sums secured by this Securlty Instrument and may invoke any
remedies permitted by paragraph 20, If Lender exerc'ses ithis option, Lender shall take the steps specified in the
second paragraph of paragraph 16, _

13, Notices. Any notice to Borrower pravided for In this Secwrity Instrument shall be given by delivering itor by

_ malling fi by first class mail unless applicable law requires use .of unother method, The notice shall be directed 1o
the Property Address or any other address Borrower designates b notice to Lender. Anynotice to Lender shall be
given by first class mail to Lender's address stated herein or any-other nddress Lender designates by notice to
Borrower, Any notlce provided for in this Security Instrument shall be ceemed 10 have been given to Borrower or
Lender when given as provided in this parngraph.

14, Governing Law; Severability, This Security Instrument shall be goveies by fecoral law and the law of the
jurisdiction in which the Property |s locaied. In the event that any provislon or clauie 4f this Security Instrument or
the Note conflicts with applicable law, such conflict shall not affect other provigions, Cfthis Security Instrument or
the Note which can be glven effect without the conflicting provision. To this end the provisions of this Security
Instrument and the Note are declared to be severable.

15, Borrower's Copy. Borrower shall be given one conformed copy of the Note pid- of this Security
Instrument,

16, Transfer of the Property or a Beneflclal Interest in Borrower, 1fall or any pant of the rogerty or any
interest in it 18 gold or transferred (or ifa beneficial Interest In Borrower is sold or transferred and Borrower is not a
natural person) without Lender's prior written consent, Lender may, at, its option, require immediate payment in full
of all sums secured by this Sccurity Instrument, However, this opiion shall not be exerclsed by Lender ifexercise is
prohiblted by federal law as of the date of this Security Instrument,

If Lender exerclses this option, Lender shall give Borrower notice of acceleration. The notlce shall provide a
period of not less than 30 days from the dnte the notice is dellvered or mailed withln which Borrower must pay all
sums secured by this Securlty Instrument, [fBorrower fails to pay these sums prior to the expiration of this peried,
iender may invoke any remedles permitted by this Security Instrument without further notlce or demand on
Borrower.
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17, Borrower's Right to Relnstute,  1fBorrower meets certain conditions, Borrower shall have the tight to have
enfarcement  af this Security Instrument discontlnved  tt any time prior to the carller oft (2) 5 days (or such other
period as appileable law may specify for reinstatement) before sale of the Property pursuant to any power of sale
contained in this Security Instrument; or (b) emry ol o judgment enforcing this Sceurlty Instrument.  Those
conditions are that Borrowers (4) pays Lender all sums which then would be due under this Securlty Instrument and
the Note had no nceeleralion occurred; (b) cures any default of any other covenants or agreements; {¢) pays all
expenses incurred in enforcing thiy Securlty [nstrument, including, but not limited to, reasonable attorneys’ fees;
and (d) takes such action as Lender may reasonably require to assure that the lien of this Seeurily Instrument,
Lender's rights in the Property and Borrower’s obligution 1o puy the sums secured by this Securlty Instrument shall
continue unchanged, Upon reinstatement by Borrower, this Security Instrument and the obligatians secured  hereby
shall remain fullvefective as is no acceleration had occurred.  However, this vipht to reinstate shall not apply in the
case of acceleration under purngraphs (2 or 16,

18, Huzardols Substances.  Barrower shull not couse or permit the presence, use, disposal, storage, or release
of any Huzardous -Gubstances on or inthe Property, Borrower shall not do, nor atlow anyone else to do anything
affecting the Properiy .bat Is In violutlon of any Environmental Law, The preceding two semtences  shall not apply to
the presence, use of sturnge on (he Properly of small quantities of Hozordous Substances hat are generally
recognized to be approprinte tonormal tesidential uses and to malntenance of the Property.

Borrower shall promplly give fender written notice of any Investigation, clalm, demand, lawsult or other action by
any governmental or regulatery - ngency or private party invoiving the Property and any Huzardous Substance or
Envitonmental Law of which Borrover bos nctunl knowledge, I Borrower learns, or Is notified by any governmental
or regutatory nuthority, thut any removal orother remediulion of any Hazardous Substance affecting the Property is
necessary, Borrower shall promptly tak: ali necessery remedial actions in accordance  with Environmental Law,
As used in this parngeaph 18, "Huzardous” Yubstances” are those substances  defined as foxie or huzardous
substances by Eavironmenial Law and the fwilowing substances:  gasollne, keroscne, other flammable or loxie
pelroleum  products, toxle pesticides  and  hedsicldes,  volatile solvents, materials containing  asbestos  or
formuldehyde, and radioactlve mmterials, As vsed inanic paragraph 18, "Environmental Law" means federa) laws
and laws of the jurisdiction where the Property is located ihat relate to health, safety or environmental protection,

19, No Defuults, The Borrower shall not be in defwart of any provision of the Prior Mortgage or any other
moerigage secuced by the Property,

20, Accelerntion; Remedies,  Lender shall glve notice to @ortower prior (o acceleration  {ollowing Borrower's
breach of any covenant or agreement in this Securily Instrument (5 not orior to acceleration under paragraphs 12
and 16 unless applicable low provides otherwise). The notlee shall speaify: ((n) the default; (b) the action required to
cure the default; {c) n date, not tess than 30 days from the date the notice ls given 10 Borrower, by which the default
must be cured; and (d) that fallure to cure the detault on or before the dite speetfled In the notice may result in
accelerntion  of the sums secured by this Sceurily Instrument, foreclosure by jodicial proceeding and sale of the
Property. The notice shalt fusther inform Borrower of the right to reinstate ufter accelcrution and the right to asser!
In the lforeclosure proceeding the non-cxistence of a default or any othier defense o3 Beiiower to acceleration  and
foreclosure, IWihe defaull 18 not cured on or before the date speeified In the nolice, Lender .t its option may require
tmmediate  paymem In full of nll sums secured by this Sccurity Instrument without feither demand and may
foreclose this Security Insirument by Judiclal proceeding. Lender shall be entitied to collect ali zapenses  Incurred in
pursuing the remedics provided In this paragraph 20, including, but not limited to, reasonable a'omeys’ fees and
costs of title evidence,

24, Lender in Possession,  Upon neeeleration under paragraph 20 or abandonment  of the Properly and at any
thue prior to the expirmion of any perlod of redemption foltowlng Judicial sale, Lender (in person, by agent or by
judiciatly appointed recelver) shall be entitled to etter upon, take possession  of and manage the Property and to
collect the rents of the Property Including those past due. Any rents coliected by Lender or the receiver shall be
applied fiest to payment of the costs of management  of the Property and collection of rewts, including, but not
limited to, recelver’s fees, premlums on recelver’s bonds and reasomable  attorneys’ fees, and (hen to the sutns
secuired by this Scourbty Instrument,

22, Retease,  Upon payment of all sums seeured by this Sccurlty {osteument, Lender shull release this Securlty
Tnstrument without chiarge to Borrower, Borrower shall puy any recordation costs,

23, Walver of Homestend,  Borrower walves all right of homestead  exemption In the Property,

24, Riders to this Security fnstrument, Ifone or more rlders nre exceuled by Borrower and recorded  together
with this Securlly [nstrument, the covennnms and agreements  of each such rider shull be incorporuted into and shail
amend and supplement  the covenants  and agreements  of thly Securlty Instrument ns ifthe rider (s) were o part of
this Sccurity {nstrument,
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BY SIGNING BELOW, Borrower accepts and agress (o the terme and covenants contained in this Security
Instrument and in any rider(s) executed by Bosrower and recorded with the Security Instrument,

-Borrower

(S8pace Below This Line For Acknowlegment)

This Docuziient Prepared By: _JULIE GLANZ
’l‘ha First Nutle m’i Bank of Chicaga OFF
onal claa Sulte 0203, Chicago, IL 60670 SAMUEL L CLAY
NOTARY PUBLIC, STATE OF iLLINOIS
County ss: MY COMMIBSION EXPIRES:01/17/00

I, muc:/ L Cl ay , a Notary Public in and for said county and state. do hereh
certify that MICHAEL R, KENNEDYAND [1.€A M. KENNEDY, 13 WIFE

personally known to me to be the same pcieua’s) whose name(s) is (are) subjeribed fo the foregoing instrument,

appeared  before me this day in person, v acknowledged that Yy signed and
delivered the said instrument s _fMZ1Y"__ frec 7 voluntary act, for the uses ane purposes therein set forth,

| Given under my hand and official seal, this Jy7 day of ﬁ{tf.d_t__ , 1.9_57.

My Commission expires: V

/ N\ Notary W’“

—
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