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Home Equity Line

Mortgage o number: 1110205027827

THIS MORTGAGE ("Sccurity Instrument™) is given on August 16, 1997 . ‘The mortgagor

is GERALD ]. HIMMEL, SINGLE
— (“Borro#ucr“)
This Security Instrument is giverdo  The First Natlonal Bank of Chicapo '

which is n _ Nutloual Bank © | organized and existing uuder the laws of . _the United States of Ammerica,
whose nddress i Qne Elest atony! Rlezn, Chicago . jllinofS20.—  (“Lender”).  Borrower owes
Lender the maximum &;incipul sum of - urty-Three Thousand mnd No/ L)

Dolinrs (U.5.$ 43,0 ). or The aggregate unpaid amount of all loans and any disbursements  made
by Lender pursuant {o that certnin Home Equlty Line Agreement of cven date herewlth exccuted by Botrower
("Agrecment"), whichever is less. The Agreement is hereby Incorporated in this Sceurity fnstrument by reference.
This debt is evidenced by the Agreement  which Aurcement provides for monthly Interest payments, wiil the full
debt, 1fnot paid earlier, due and payable five years from.the Issue Date (as defined Inthe Agreement).  The Lender
willprovide the Borrower with u finnl payment notice ‘ot Jeast 90 days before the final pnyment must be made, The
Agreement  provides that loans may be made from tine to time during the Draw Period (as defined in the
Agreement),  The Draw Perlod may be extended by Lender in its sole discretion, but in no event luter than 20
years {rom the date hereol. Allfuture Joans will have the smne’ Yen priority as the original loan, This Security
Instrument secures to Lender: (o) the repayment of the debt eviderced by the Agreement, including ol principai,
interest, and other charges as provided for In the Agreement, i all reewals, extensions and modifications; (b)
the payment of nil other sums, with Interest, advanced under paragraph 6.0f this Security Instruient (o protect
the securily of this Sccurity Instrument; and () the performance of Borrover’s covenunts and agreements  under
this Security Insttument and the Agreement and all renewals, extenstons  rad “modifications thereof, all of the
foregoing not to exceed twice the maximum principal sum stated above. For 1) purpose, Borrower does hereby
mortgage, grant md convey 1o Lender the following deseribed  property Jocated i CO0K County,
{lilnois:

SEE ATTACHED LEGAL DESCRIPTION
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which has the address of 60 E SCOTT ST APT 901 CHICAGO, IL 606102391
("Property Address™):

TOGETHER WITH all the improvements now or hereafter erccted on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, claims or demands with respect to
insurance, any and al) awards made for the taking by eminenr domain, water rights and stock and all fixtures now or
hereafter a part of the property. Alireplacements and additions shali also be covered by this Security Instrument.
All of the foregoing is referred to in this Security Instrument as the "Property”,

BORROWER COVENANTS that Borrower i3 lawfully seised of the estate hereby conveyed and has the right to
mortgoge, grant and convey the Property and that the Property is unencumbered, except for encumbrances of
record, Borrower warrants and will defend gcncrally the title o the Property against all claims and demands,
subécct 1o any ercumbrances of record. There is & prior morgage from Borrowerto ~ NORWEST MORTGAGE,

INC. dared J1/17/93 _ and recorded as document number 23978508

COYENANTS, Bzircwver and Lender covenant and agree as follows:

1. Poyment of Pelicera! and Interest, Borrower shall promptly pay when due the principal of and interest on
the debt evidenced by the Agracment,

2. Application of Paymers, Allpayments received by Lender generally shall be applied first to interest, then
to principal and then to other ciiarges.

3, Charges; Liens. Borrower Jhrilojay all taxes, assessments, charges, fines, and impositions atrributable to
the Property, and leasehold payments or-ground repts, ifany. Upon Lender's request, Borrower shall promptly
furnish 1o Lender all notices of amounve o be paid under this paragraph, The Borrower shall make these
payments directly, and upon Lender’s request, pro‘antly furnish to Lender receipts evidencing the payments,

Borrower shall pay, or cause (o be paid, when due and payable all taxes, assessments, water charges, sewer
charges, license fees and other charges againsi or in connection with the Property and -shall, upon request,
promptly furnish to Lender duplicate receipts. Borroveer inay, in good faith and with due diligence, contest the
validity or amount of any such faxes or assessments, provided that () Borrower shall notify Lender in writing of the
intention of Borrower 1o contest the same before any tax or assessment has been increased by any interest,
penalties or costs, (b) Borrower shall first make all contested ‘puyments, under protest if Borrower desires, unless
such contest shall suspend the collection thereof, (c) neither the Treperty nor any part thereof or interest therein
are at any time in any danger of being sold, forfeited, lost or inteifzied with, and (d) Borrower shall furnish such
security as may be required in the contest or as requested by Lender,

4, Hazord Insurance, Borrower shall keep the improvements now . eaisting or heveafler erecied on the
Properly insured against loss by fire, hazards included within the ferm “cxrouded covernge” and any other
tinzards, including floods or flooding, for which Lender requires insurance, Thisirsurince shall be maintained in
the amounts and for the perlods that Lender requires. The insurance carrier providiag the insurance shall be
chosen by Borrower subject to Lender's approval which shall not be unreasonably withtcid, If Borrower fails to
tnaintain coverage described ‘above, Lender may, at Lender's option, obtain coverage fo prorcct-Lender's rights in
the Property in accordance with Paragraph 6.

All insurance policiet and renewals shall be accepiable to Lender and shall inchude a sip: wlird  mortgage
clause. Lender shall have the right to-hold the policies and renewals. IfLender requires, Borrower sixll promptly
give to Lender ol receipts of paid premiums and renewal notices, Inthe event of joss, Borrower shall give prompi
notice 1o the insurance carrier and Lender, Lender raay make proof of loss if not made prompuly by Borrower,

Unless Lender and Borrower otherwise agree in writing, Insurance proceeds shall be applied to restoration or
repair of the Property damaged, if the restoration or repair is economically feasible, Lender's security is not
lessened and Bo:Tower {8 not in default under this Security Instrument or the Agreement, Ifihe restoration or repair
Is not economically fensible or Lender's security would be lsssened, the insurance proceeds shall be spplied to
the sums -secured by this Security Instrument, whether or not then due, with any excess paid to Borrower, If
Borrower abendons the Propenty, or does not answer within 30 days n notice from Lender that the insurance
carrier has offered to settle a claim, then Lender may collect the insurance proceeds, Lender may use the
" proceeds to repuir or restore the Property or to pay sums sccured by this Security Instrument, whether or nol then
due, The 30-doy period will begin when the notice is given.

If under paragraph 20 the Property is acquired by Lender, Borrower's right 1o any insurance policies and
proceeds resulting from damage to the Property prior to the acquisition shall pass to Lender to the extent of the
sums secured by this Security Instrument immediately prier 1o the acquisition,
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5. Peeservatlon and Muintensnce of Property; Borrower's Application; Lesseholds.  Borrower shall not
destroy, damage, substantinlly chunge the Property, allow the Property to deterlorate, or commit waste, Borrower
shall be in default 1Fany forfeiture action or proceeding, whether clvil or eriminal, Is begun that in Lender's good
faith judgment could result i forfelture of the property or otherwise muterinlly tmpalr the lien created by this
Sccurity Instrument or Lender's securlty Interest, Borrower may cure such a default and reinstate, ns provided in
paragraph 16, by causing the netlon or proceeding to be dismissed with o ruling that, In Lender’s good falth
determination, precludes forfelture of the Botrower’s Interest inthe Property or other matetial tmpalrment of the len
crented by this Securfty Instrument or Lender's securlty interest, Borrower shall ulso be in default if Borrower,
durlng the loan application process, gave mnterinlly false or inaecurate  informution or statements to Lender (or
falled to provide Lender with any materlal information) in connectton  with the loans evidenced by the Agreement,
If thls Security Instrument is on o leasehold, Borrower shall comply with the provisions of the lease, and if
Borrowser acquires fee titleto the Property, the lensehold and fee title shall not merge unless Lender agrees to the
merger in writing:

6. Protectlon of Lender's Rights [n the Property. IfBorrower fulls to perform the covenamts and agreements
coralned in thiy Secariy Instrument, or ther is o legal proceeding that may significantly affect Lender's rights in
the Property (such as 4 procecding In bankruptey, probate, for condemnation or lo enforce laws or regulations),
then Lender may do and puy for whatever Is necessary to protect the value of the Property and Lender's rights in
the Property. Lender's actions may include pnying any sums secured by a lien which has priority over this
Sccurlty Instrument, appearing 'n<outt, paying reasonable attorneys' fees, and entering on the Property to make
repairs,  Although Lender may take action under this paragraph, Lender does not have to do so,

Any amounts  disbursed by Lender xader this puragraph  shall become  additional debt of Borrower secured by
this Security Instrument. Unless Borrowee and Lender agree to other terms of payment, these amounts shall bear
{nterest from the date of disbursement  al i Apreement rale and shall be payable, with interest, upon notice from
Lender to Borrower requesting payment.

7. Inspection.  Lender or lts agent may make rcwonnble cntrles wpon and inspections of the Property.  Lender
shall give Borrower notice at the time of or prior to an Instection speclfying reasonable cause for the Inspection,

B. Condemuatlon, The proceeds of any award orclaln for dumages, direet or consequentinl, in conneciion
with any condemnation or other taking of any purt of the Pioperty, or for conveynnee In lieu of condemnation, are
hereby assigned and shall be paid to Lender,

Inthe event of a total taking of the Property, the procewds shalt Lo, applied to the sums secured by this Securlly
Instrumient, whether or not then due, with any excess paid to Borrawer, In the event of a partinl tuking of the
Property, unless Borrower and Lender otherwise ngree in writing, the sumy _secured by this Security Instrument
shall be reduced by the amount of the proceeds multiplied by the followias. fraction: (n) the total amount of the
sums secured immedintety before the taking, divided by (b) the fair market vnlve of the Property immediately
before the taking, Any balance shall be paid to Borrower,

Ifthe Property is abandoned by Borrower, or il after notlce by Lender to Borrower that the condemnor  offers to
make an award or setife a claim for dnmages, Borrower fails to respond to Lender wihin22 days after the date the
notice is given, Lender is authorized to collect and apply the proceeds, at iis option, either .o-restoration or repnir
of the Property or o the sums secured by this Security Instrument, whether or not then due,

9, Borrower Not Relensed; Forbearunee By Lender Not o Wulver, Extension of the G for payment or
modification of amorlization of the sums secured by this Security Instrument granted by Lender to wv successor  In
interest of the Borrower shall not operate 1o release the Habilityol the original Borrower or Borrower’s successers  in
interest, Lender shall not be required to commence proccedings ngninst any successor  in interest or refuse 1o
extend time for payment or otherwise modify amortization of the sums sccured by this Security Instrument by
reason of any demand made by the original Borrower or Borrower's successors in interest, A waiver in one or
more instances of any of the terms, covenants, condltions or provisions hereof, or of the Apreement, or any purt
thereof, shall apply to the partlcular instance o instances nnd at the particular time or times only, and no such
waiver shall be deemed o continuing waiver but all of the terms, covenants, conditlons and other provisions of this
Security Instrument and of the Agreement shall survive and continue to remain in fuli force and effect, No waiver
shall be nsserted ngalnst Lender unless in writing signed by Lender,
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[0. Successors and Assigns Bound; Joint and Several Liability; Co-signers.  The covenants and
v agreemients  of this Security Instrument shall bind and benefit the successors and essigns of Lender and Borrower,
i subject to the provislons of paragraph 15, If there is more than one party as Borrower, each of Borrower's
covenants and agreements shall be Joint and several. Any Borrower who co-signs this Security Instrument but
does not execute the Agreemert: (s) Is co-signing this Security Instrument. only to morigage, grant end convey
that Borrower's interest In the Propesty under the terms of this Security Instrument; (b) is not personally obligaied
to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may
agree (o extend, modify, forbear or make any accommodations  with regard to the terms of this Security Instrument
or the Agreement without that Borrower's consent,

11, Loan Charges. Ifthe loan secured by this Security Instrument is subject to n law which sets maximum loan

charges, and that law Is finally interpreted so that the inierest or other loan charges collected or (o be collecied in
conniection  with the Joan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the
amount necessiy' 10 reduce (he charge to the permitted Hmit;and (b) any sums already collected from Borrower
. which exceeded rermitted limits will be refunded 1o Borrower. Lender may choose 1o make this refund by
b, reducing the princ/pa owed under the Agreement or by making a direct payment 10 Borrower, Ifa refund reduces
‘ principal, the reduction ) will be treated as a partial prepayment without any prepayment charge under the
Agreement,
12, Notlces, Any notlce to Sorrower provided for in this Security Instrumeni shall be given by delivering itor by
IR malting it by first class mail untes; applicable law requires use of another method. The notice shall be directed 10
©. . | the Property Address or any other nduress Borrower designates by notlce to.Lender. Anynotice to Lender shall be
v given by first class mail to Lender's <ddress stated hereln or any other address Lender designates by notlee to
Borrower. Any notice provided for In this” Sesurlty Instrument shall be deemed to have been given o Borrawer or
Lender when given as provided in this paragiaph.

13. Governing Law; Severability, This Sezarity. Instrument shall be govemed by federal law and the law of
lllinols. In the event that any provision or claass —of this Security Instrument or the Agreement conflicts with
applicable law, such conflict shall not affect other provisions of this Secunty Instrument or the Agreement which
5 can be piven effect without the conflicting provision. U thic end the provisions of this Security Instmment and the
g Agreement are declared to be severable,

- 14, Assignment by Lender. Lender may assign all or any portion of its Interest hereunder and its rights granted
herein and in the Agreement to Ry person, trust, financial institv:io:: or corporation as Lender may determine and
ST upon such assignment, such assignee shall thereupen succeed 1o/l the rights, interests, and options of Lender
I herein and in the Agreement, and Lender shall thereupen have no further obl’gatisns or linbiities thereunder,

15, Transfer of the Property or a Beneficial Interest in Borrower;- Pue on Sale. Ifall or any part of the

Property or any interest in itis sold or transferred (or ifa beneficinl interest in Uorrower is sold or transferred and
, Borrower is not a natural person) without Lender's prior wrilten consent, werder may, at ils option, require
i immediate payment in full of all sums secured by this Security Instrument. Hewever, this option shal! ot be
i exercised by Lender if exercise is prohibiied by federal law as of the date of (his Security intirument, L
If Lender excrcises this option, Lender shall give Borrower notice of acceleration, 7he rotice shall pmvidc 2
L pericd of not less than 30 days from the date the rotice is delivered or mailed within which Putruwer must pay all
i sums secured by this Security Instrument. IfBorrower failsto pay these sums prior to the expiriozn of this’ pcnod
L Lender may invoke any remedies permitted by this Security Instrument or the Agreement without-fiither notice or
demand on Borrower,
i 16, Borrower's Rlght to Relnstate, iBorrower meets certain conditions, Borrower shall have the right i» have
2 enforcement of this Security Instrument discontinued at any tims prior to the entry of 2 judgment enforcing, this
Sccurity Instrument. Those conditions are that Borrower: (a) payt Lender allsums which then would be due under
e this Security Instrument and the Agreement had no acceleration occurred; (b) cures any default of any other
7 I covemants or agresments; (c) pays all expenses incurred in enforcing (his Security Instrument, including, but not
h limited to, reasonable  attorneys' fees; (d) takes such action as Lender may reasonably require to assure thar the
i lien of this Security Instrument, Lender’s rights inthe Property and Borrower's obligation to pay the sums secured
i by this Security Instrument shall continue unchanged; and (g} rot use the provision more frequently than once
; every five years. Upon reinstatement by Borrower, this Security Instrument and the obligations secured hereby
shall remain fullyeflective as ifno acceleration had occurred. However, this right 1o reinstate shall not epply in the
case of acceleration under paragraph 15. '
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17, lHamrdous Substunces,  Borrswer shall not cause or permit the presence, use, disposal, storage, of release
of any Hazardous Substances  on or inthe Propetty, Borrower shali not do, nor allow wiyone else to do anything
affecting the Property that Is t violatlon of any Environmental Law, The preceding  two sentences  shall not apply to
the presence, use or storage on the Properly of small quantities of Hazardous Substinces  thut ure gencrally
recoghlzed to be sppropriate to rormal residential uses and to maintenance of the Propetty.

Borrower shall promptly glve Lender written nolice of any investigation, claim, demand, lawsult or other nction by
any governmental or regulatory ugency or private party involving the Property wnd any Huzardous  Substance or
Environmental Law of which Borrower has actual knowiledge, I Borrower learns, or is notified by any governmentnl
ar regutatory authority, that nny removal or other temediation of any Hazardous  Substance  affecting the Properly s
necessaey, Borrower shall prompily tike all neceysaty remiedinl actions in neeordance with Environmenial Law.

As used In this paragraph 17, "Huzardous Substances” are those substanees  delined as toxic or hazardous
substanees by Eavironmental Law and the followlng substances;  gasoline, kerosene, other [ummable or toxic
petroleum  preduats,  toxle pestleides  md  herbleldes,  volwile solvents, materlals  contnining  usbestos  or
formuldehyde, and rafonctive materlnls,  As used i this paragraph 17, "Environmental Law" means  fedetal laws
and Inws of the Jurlsdietion where the Property is located that relnte 1o health, safety or environmental protection,

18, Prioe Mortgwgt. Sarrowet shall hot be Indelault of any provision of any prior mortgage.

19, Accelerntion; Restedlse,  Lender shall glve notice to Borrower  prior o aceeleration  (ollowing: (w)
Borrower's Traud or materinl <nlsrepresentation  in conncetlon  with this Security Instrument, the Agreement or the
line of credit evideneed by the-aAgreement; (b) Borrower's [nllure 10 meet the repayment terms of the Agreement; or
{c) Borrower's actions or fuactions ‘whielr adversely affeel the Property or uny right Lender has In the Property (bt
not prior to accelerntion  under  Paragraph~+§ unless opplicable law provides otherwise), The notiee shall specily:
(0) the default; (b) the nctlon required to cute the default; (€} o date, not fess than 30 duys from the date the notice
[s given to Borrower, by which the default 1suec be cured; and {d) that fallure to cure the default on or before the
dute speeified in the notlee may result in accelcration of the sums secured by this Security Instrument, foreclosure
by judicinl proceeding wnd sale of the Property, “Tie notice shull further inform Borrower of the right to relnstale
after ecceleentlon und the right to assert in the forcelcsure proceeding  the nonexistence  of o default or nny other
defense of Borrower to acceleratlon and foteclusure, 1T default {s not cured on or before the date specified in
the notice, Lender ot its option mny require {mmedinte payreat in full of all sums sccured by this Secutity
Instrwment without Turther demand al may foreclose this Seceaud Ingtrument by Judiclol proceeding.  Lender shall
be entitled to colleet all expenses incurred in legal proceedings “parrulng the remedies  provided in (s paragraph
19, Inclucing, but not fimited 1o, reasonable attorneys’ fees and costs i title rvidence,

20, Lender In Possesslon,  Upon acecleration under Parugraph 19 or abendonment  of the Property and al any
time prior to the explration of any petiod of redemption following judiclol s#'c, Lender (in person, by sgent  or by
judicinily oppointed teceiver) shall be entitled o enter upon, ke possession- o sl mattage the Property and {o
colteet the rents of the Property including those past due. Any rents collected by Lender or the recelver shall be
applied first to poyment of the costs ol munngement  of the Property and collection” of rents, Inaludhg, but ot
limited to, recciver's fees, premlitms on receiver's bonds and reasonable ~attorneys’ ey, and. then o the sumy
secured by this Securily Instrument,  Nothing herein contalned  shall be construed o mnsthuling Lender o
mortgagee in possession in the ubsenice of the tuking of actual possession  af the Properly, by Lender pursuant 1o
this Parageaph 20, Inthe exercise of (he powers herein granted Lender, no lability shall be assented  or .enloreed
ngalnst Lender, all such Hability belng expressly waived and released by Borrower,

21, Relense,  Upon payment of afl sums secured by this Securty Instrument, Lender shall release this Sceurhy
Instrumnent.

22, Waiver of Homestend,  Borrower walves all right of homestead  exemption in the Properiy,

23. No Offsels by Borvower, No offset or claim that Borrower now has or may have in the future against
Lender shall relieve Borrower from paying ony amounts due under the Agreement or this Securlty Instrument or
from perforining any other obligations contuined therein,

24, Riders to this Sceurity Instrwment. one or more riders are execuled by Borrower and recorded together
with this Security Instrutent, the covenumts and pgreements  of each such rider shall be incorporated into and
shall amend and supplement  the covenants and agrecments  of this Securlly Instrument as {fthe rlder(s) were a
part of tils Security Instrument,
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and covenanis contained in this Security
tded witj(the Security Ingtrument,

/6, /L~

/ -Borrower

-Borrower

(Space Below This Line For Acknowledgment)

This Dezument Prepared 8y:  VERONICA RHODES

The Flrst Nzdongl Bank of Chicago
A‘Vﬂ'.'.’.'?iua‘_Sulte 0203, Chicago, 1L 60670

STATEOF JLIMNOR, \'S‘“éoo/( County ss:

oL PWME Df:hma)ﬂ/ , & Nolary Public in and for snid county and state, do hereby
cerlfy that GERALD 1, HIMMEL, S1vas GLE [/

personally known fo me to be the same perionis) whose name(s) Is (are) subscribed to the foregoing insimument,
appeared - before me this day In person, ard acknowledged that signed and
delivered the said instrumentas  _____ free srd-voluntary act, for the uses and purposes thereln set forth,

: &
Given under my hand and official seal, thls £&._— - day.of mﬁ‘
My Commission expires:

J 4 / 06 / 7 _7/ Nolary Public

OFFICIAL SEAL

¢ JULIANNE DUNAWAY

NOTARY PUBIIC 0TATE DFILLINOIB
MY COMMISSIIN EXMALE 120807
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Legal Qescription: Unit #3901 as delinsoted upon survey of the talioiwi ) deserlbed parcel ot real estata (heralnafte:
rafarrad to o¢ parcell. Lot \ and 2 in Blaek 8 In H, O, Stone’s Subivislon of Astor's Addition to Chigagy in the N 1/2
Seation 3, Township 39 North, Rongo 14 East of tha Third Princinel Moriitan, which survey is attuched ag Exhibit ‘A’ to

the Oaclaration mara by LaSalle Nanonal Bank, » nutional banking sssotlatior.-as Trustes undet Trust Agtesrnent datud
Navamber 25, 1972 and known as Trust #38847 and recarded in the Otflee of (2

Rocorder of Deeds of Cook Gounty,
Hlinals on Septembet 17, 1973 as Daaumaent 22430070, taguther with an undlvidad parcentage interyst in sald parcel

{uxsapiing from gald pacesl all the property and spane comprising all the units therent v detinud and set forth in snid
Qosiaration and Sutvey) in Cook County, Hinals,
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