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Borrower: ABEL APVIZU
MORTGAGE

THIS MORTGAGE /“S:curity Instrument”) is given on the 20th day of August, 1997.
The mortgagor is ABEL ARVIZL, AN UNMARRIED MAN AND JOSE ESPINO MARRIED TO MARIA PATRICIA
ESPINO , HIS WIFE '
{“Borrower").

This Security Instrument i given to CREATIVE MORTGAGE FINANCIAL CORPORATION, A CORPORATION,
which is organized and existing under the lpws of the Stale of ILLINOIS, and whose address is 2565 NORTH
MILWAUKEE AVENUE, CHICAGO, ILLINOGE. 60647 e
(“Lender”
Borrower owes I.cndar the principal sum of ONE '1UNDRED TWENTY.ONE THOUSAND SIX HUNDRED and
NO/100-----Doflars (U.S. § 121,600,00), This debt is evidenved by Borrower's note dated the same date as this Security
instrument (“Note”), which provides for monihly payments, with the full debt, if not paid carlier, due and payable on
September 1, 2027, This Security Instrument sccures to Lendor (a) the repayment of the debt evidenced by the Note,
with interest, end all renewals, extensions and modifications of tae (dote; (b) the payment of all other sums, with interest,
advanced undet paragraph 7 to protect the security of this Security Tistrument; and (c) the performance of Borrawer's
covenants and agreements under this Securily Instrument and the Nite. For this purpose, Borrower does hereby
mortgage, grant and convey to Lender the following described propesty located in COOK County, Illinois:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADR A PART HEREOF
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Looq No: ' 08657362 " DstalD: 574

5, Hazard or Property Insurance, Borrower shall keep the improvemenis now existing or hereafter erected on .-
the Property insured against loss by fire, hozards included within the term "extended coverage’ and any other ‘hezards,
including floods or ficoding, for which Lender requires insurance. This insurance shall be maintairied i thé ‘amotnts and
for the periods ihat Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject
to Lender’s approval which shall not be unreasonably withheld, If Borrower fails to maintain coverage described above,
Lender may, at Lender’s option, obiain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals, If Lender requircs, Borrower shail promptly give (o Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the
inaurnnce catrier and Lender. Lender may make proof of Joss if not made promptly by Borrower, ‘

Unless Lendsr and Borrower otherwise agree in writing, insurance procceds shall be applied to restoration or
ropair of the Property damaged, if the restoration ar repair s economically feasible and Lender's security is not lessened.
I the restoration or repair &8 not economically feasible or Lender's sccurity would be lessened, the insurance proceeds
shalt be applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to
Borrower, If Bozcower abandons the Property, or does not answer within 30 days u notice from Lender that the insurance
carrier has offered t settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to
repair or restore tne Fioperty or to pay sums secured by this Security [nstrument, whether or not then due. The 30-
dny period will begin wpii the notice is given,

Unless Lender and Sorrower-othorwise agree in writing, any application of proceeds to principal shall not extend
or postpone the due date of *he monthly payments referred to in paragraphs 1 and 2 or change the amount of the
payments. If under paragraph ) the Property is acquired by 1ender, Bortower’s right to any insurance policies and
proceeds resulting from damage ‘=-(he Property prior to the acquisition shll pass to Lender to the extent of the sums
secured by this Security Instrument jumediately prior to the acquisition.

6. Occupancy, Preservation; Maintenance and Protection of the Property; Borrower’s Loan Application;
Leascholds. Barrower shall occupy, establsn, and use the Property as Borrower’s principal residence within sixty days
after the execution of this Security Insirumeat and shall continue fo occupy the Property as Borrower's principal residence
for at least one year afier ihe date of occuparcy, nnless. Lender otherwise agress in writing, which consent shall not be .
unreasonably withheld, or unless extenuating circimutrices exist which dre beyond Borrower’s control.  Borrower shall
not destray, damage or impair the Proporty, allow the's roperty to deteriorate, or commit waste on the Property. Borrower
shall be in default if any forfeiture action or proceeding, whuther civil or criminnl, is begun that in Lender’s good faith
judgment couid result in forfeiture of the Property or otherwise materially impair the lien created by this Securily
Instrument or Lender’s security interest, Borrower may curc such a default and reinstate, as provided in paragraph 18,
by causing the action or proceeding 10 be dismissed with a ruliag «hat, in Lender’s good faith determination, precludes
forfeiture of the Borrower’s interest in the Property or other maieriil impairment of the lien created by this Security .
Instrument or Lender's security interest. Borrower shall also be v dufault if Borrower, during the loan application
process, gave materially false or inaccurate information or statements-.o Lender (or failed to provide Lender with any
material information) in-connection with the loan evidenced by the Note, ‘ncluling, but not limited to, representations
concerning Borrower’s occupancy of the Property as a principal residence, 11 this Security Instrument is on a leasehold,
Borrower shall comply with all the provisions of the lease,  If Borrower acquirel e litle to the Property, the leasehold
and the fee title shall not merge unless Lender agrees to the merger in writing. ' N

.

_ 7. Protection of Lender’s Rights in the Property, 1f Borrower fails to pertorm the covenants and agreements
coptained in this' Security Instrament, or thete is a legal proceeding that may significartly affect Lender's rights.in the
Property (such as a proceeding in bankruptcy, probate, for condemnation or forfeilure or to eforce laws or regulations),
then Lender may do and pay for whatever is necessary to protect the value of the Property and “under’s rights in the
Property. Lender’s actions may include paying any sums secured by a lien which has priority over this >rturity Instrument,
appearing in court, paying reesonable attorneys’ fees and entering on the Property to meke repairs.~Although Lender
may take. action undet this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borruwer secused by
this Security Instrument. ‘Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest
from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment, _ «

8, Mortgage Insurance, If Lender required mortgage insurance as a condition of making the loan secured by
this Security Instrament, Borrower shall pay the preiniums required to maintain the mortgage insurance in effect. If, for
any reason, the morigage insurance coverage required by Lender lapses or ccases to be in effect, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the morigage insurance previously in.effect, at a cost
substantially equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternate morigage
insurer approved by Lender. If substantially equivalent mortgage insurance coverage is not available, Borrower shall pay
to Lender each month a sum equal o one-welfth of the yearly mortgage insurance premium being paid by Borrower
when the insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these paymenis as a

loss reserve in lieu of mortgage insurance. Loss reserve payments may no longer be requirc?)'gj gﬁﬁﬁiqéundcn

Form 3014  §/80 {Page 3 of 6 pages)
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16. Borvower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,

17. Transfer of the Property or a Beneficlal Interest In Borrower, U all or any part of the Property or any
interest in it is sold or transferred (ur if @ beneficial interest in Borrower is sold or transferred and Borrower is ot &
naturnl person) without Lender's prior writlen consent, Lender may, at its option, require immediate paymént in full of
all sums secuced by this Security Instrument. However, this option shall no! be excreised hy Lender if exercise is
prohibited by federal law us of the date of this Security Instrument,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not tess than 30 days from the dnte the notice is delivered or mailed within which Borrower must pay all sums
secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender
may invoke any remedies permitted by this Security Instrument without further notice or demand on Borrower. -

18, Borrower's Right to Reinstate. If Borrower meeis certain conditions, Borrower shall have the right to
have cnforcement of this Security {nstrument discontinued at any time prior to the earlier of: (a) 5.days {or such other
peried as appllcable law may specify for rcinstatement) before sale of the Property pursuant to-any power of sale
contained in this Ser urity Instrumen; or {b) eniry of 8 judgment enforcing this' Sccurify Instrument. Those conditions
are that Borrower: (uj pays Lender all sums which then would be due under this Security Instrument and the Note as
if no acceleration hlﬂ arcurred; (b) cures any dofault of any other covenants or agreemenis; (¢) pays all expenses
incurred in enforcing thii Seeurity Instrument, including, but vot limited to, reasonable attorneys’ fees; and (d) takes such
uctlon as Lender may reasoaubly require to assure that the tien of this Security Insirument, Lender’s rights in the Property
and Borrower's obligation te” puy the sums secured by this Security Instrument shall continue unchanged, Upon
reinstatement by Borrower, this Security Instrument and the obligntions securcd hereby shall remain fully effective as if
no acceleration had aecurred. However, this right to reinstate shall not apply in the case of aceeleration under paragrapht
17

19, Snle of Note; Change of Lor: Servicer. The Note or a partil interest in the Note {logether with this
Sccunly Instrument) may be sold one or mors times wilhout prior notice to Botrower. A sale may result in a change
in the ecatity (known ax the "Loan Servicer) that-collects monthly payments due vnder the Note and this Sccunty
Instrument. There also may be one or more changssof the Loan Servicer unrelated to o sale of the Nate, IF there is
a change of ihe Loan Servicer, Borrower will be gwen written notice of the change in accordance with paragraph 14 above
and applicable law. The. notice will state the name ani adceress of the new Loan Servicer and the address to which
payments should be made. The notice will also contain any other information required by applicable law.

20, Tinzardous Substances. Borrower shall not cause or sermit the presence, use, disposal, storage, or release
of uny Hazardous Substances on or in the Property. Borrower.snrll not do, nor allow anyone else 1o do, anything
nffecting the Property thut is in violation of any Environmental Law.” 7h2 preceding two sentences shall not apply 1o the
preseince, use, or storage on the Property of small quantities of Hazarious Substances that are generally recognized (o
be appropriate ta normal residential uses and to maintenance of the Propirty.

Borrower shall promplly give Lender written notice of any investigatiur, <laim, demand, lawsuit or other. action
by any governmental or regulatory agency or private parly involving the Propeiw and any Hazardous Substance or
Environmenial Law of which Borrower has actus! knowiedges. If Borrower learns, or e nnfified by any governmental or
regulatory authority, that any removal or other remediation of any Hozardous Substince affecling the Property is
necessary, Borrower shall promptly take all necessary remedial actions in accordance witt, Envivonmental Law,

As used in this paragraph 20, “Hazardous Substances” are those substunces defined ‘as toxic or hazardous
substances by Environmental Law and the following subsiances; gasoline, kerosene, other flamin«ois or toxic petroleum
products, toxic pesticides and herbicides, volatile solvents, materials confaining asbestos or fonnaldchff‘" and radioactive
materials, As used in this paragraph 20, “Environmental Law” means federal laws and laws of the jurisoiction whese the
Property is located that relute to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agrec as follows' '

21, Acceleration; Remedles, Lender shall give notice to Borrower prior to acceleration followinpg Borrower’s
breach of any covenant or agreement In this Security Instrument (but not prior to acceleration under paragraph
17 unless applicable law provides otherwlse). The notice shall specify: (a) the default; (b) the action required to cure
the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default
must be cured; and () that falture to cure the defunit on or before the date specifled in the notice muy result in
ucceleration of the sums secured hy this Secarity Instrument, foreclosure by judicial proceeding and sale of the
Property. The notice shall tarther inform Borvower of the right to relnstnte after acceleration and the right to assert
In the foreclosure proceeding the non-existence of a defanlt or nny other defense of Borrower to acceleration and
foreclosure, If the default 1s not cured on or before the date specified in the notice, Lender at its option may require
immediate payment in full of al) sums secured by this Securlty Tnstrument without further demand-and may
‘foreclose this Secority Instrument by judicial proceeding. Lender shall be entitled to collect sl expenses incarred
In pursuing the remedies provided in this paragraph 21, including, but not limited to, reasonable attorneys’ fees and

costs of title evidence, ‘ : ‘
9’7 828012 Form 3014 §/90 {Page 5 of 6 pages)
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Loan No: 08657362 ‘ Data ID: 574
Borrower: ABEL ARVIZU

LEGAL DESCRIPTION

™ PROPERTY ADDRESS: 1497 CHIPPEWA TRAIL

WHEELING, IL 60090

LEGAL DESCRIZTION:

LOT 72 EXCEPT THL _WEST 39.72 FEET (AS MEASURED AT RIGHT ANGLES TO THE
WEST LINE THEREQY'). TN MALIBU UNIT NUMBER 1, BEING A RESUBDIVISION OF
PART OF THE NORTHWiZT 1/4 OF THE SOUTHEAST 1/4 OF SECTION 9, TOWNSHIP
42 NORTH, RANGE 11, ‘€A8T OF THE THIRD MERIDIAN, IN COOK COUNTY,
ILLINOIS.

PERMANENT INDEX NO.: 03-09+:408-032

7626012







