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MORTGAGE
LOAN NO. 12105740

THIS MORTGAGE ("Ssoriiov Instrument”) is given on ~ AUGTST 12, 1937 » The mortgagor is
LUTHER A. 9TEEN, W(T/OWED AND BSTELLA SEARS, WIDOWED

("Borrower”).
This Security Instrument is given 1o

PFIDELITY MORTGAGE DECISICNS CORPORATION,
AN ILLINOIS CORPORATION .
which is organized and existing ander the laws of ( JLLINOIS , and whose addzess is
300 TRI-STATE INTERRATIONAL STZ 200
LINCOLNBRIRE, IL E0069 ("Lender™),
Borrower awes Lender the principal sum of FORTY »THR®E. THOUSAND AND 00/100
Dollars (US. § 43,000.00 ).
This debt is evidenced by Borrawer's note dated the same date 2s-@is Security nsqument (*Nute"), which provides for
monthly payments, with the full debr, {f not paid earler, duc and payablc un AUGUST 18, 2037 . This
Secorlry Inshrument seeures to Lendar: (a) the repayment of the debt evidesacd by the Nots, with interest, and all renewals,
extensions and modificatlons of the Note; (b) the payment of all other sumy, "#tL interest, advaneed under paragraph 7 w
protest the secusity of this Securitly Insteument; and (¢) the performance of Bowmowrs's covenanss and agreements under this
Security Instrument and the Note, For this pupose, Borower does hereby morcdoze, grant and convey to Lender the
following describ&d property ocated in COCK County, Nlinois:
&1 LOT 8 IN BLOCK I IN RESUBDIVISION OF LOTS 1 TO 19 IN BLOCK 1 AND LOTS
1.TC 168 IN BEGCK 2 IN C.R. CAVE'S SUBDIVISION OF CERTAIN LOT8 IN BLOCKS
1,2, AND 3 AND 5 IN MEEBKER'S ADDITION TO SOUTH CHICAGO, BINING A
SUBDIVISION OF THE NORTHWEIT 1/4 OF THE NORTHWEST 1/4&, NORUH OF THE
INDIAN BOUNDARY LINE, OP SECTION 6, TOWNSHIPR 37 NORTH, RANSL 15, BAST
OF THE THIRD PRINCIPAL MBRIDIAN, COOR COUNTY, ILLINOIS.

CODK CouNTy
! RECORDER 97626103
JESSE WHITE

SKOKIE OFFicE

PARCEL ID NUMBER =~ 26-06-103-005

o)
| %’57’

which has the addresy of 8725 SOUTHE RINGSTON AVENUE, CHICAGO o)
[Segeat] ICley
Tinois 60617 (“Propeny Address™);
(2ip Coda)
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TOGETHER WITH all the improvements now or herealter erected on the property, and all easements, appurtenances,
and [ixtures now or hereafter a part ol the property, All replacements and additions shall also be covered by this Sceurity
Instrument. All of the foregoing is referred to in this Security fnstrument as the “Property.

BORROWER COVENANTS that Borrower is lawlully seised of the estate hiereby comveyed and has he right to
mortgage, grant and convey the Property wnd that the Property is unencumbered, except for encumbranees of record
Borrower warrants and will defend generaily the title 1o the Property against all claims and demands, subjeci to any
encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by juristdiction 10 constitute a uniform security instrument covering real property,

UNIFORM COVENANTS, Borrower and Lender covenan! and agree as follows:

1. Payment of Principal und Interest; Prepayment snd Late Charges. Borrower shall promptly pay when due the
principal of and itevsst on the delt evidenced by the Note and any prepayment and late chirges due under the Note,

2. Funds tor Trxos and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day mentbly payments are due under the Note, unti? the Note is paid in full, 2 sum (“Funds") for; (a) yearly
taxes and assessments whitch may attain priovity over this Security Instrument as a lica on the Property; (b) yearly leasehold
puymenis or ground rents Otoche Property, i any: (c) yearly hazard or property insurance premiums; () yearly Nood
insurance premiums, if any; {¢)yvarly morigage insurance premiums, if any; and (f) any suins payable by Borrower to
Lender, in accordance with the provisions of paragraph 8, in liew of the payment of mortgage insurance premiums. These
iterns are called "Escrow Items, " Lender may, at any time, collect and hold Funds in an amouni not 1o exceed the maximum
amount a leer for a federally related ziorigage loan may require for Borrower's escrow account under the federal Real
Estate Settlement Procedures Act of 1974 ¢s anended from time to time, 12 U.S.C, § 2601 e seq. ("RESPA™, unless
another law that applies to the Funds sets a wegser amount. 1f so, Lender may, at any time, collect and hold Funds in an
amount not to exceed the lesser amount, Lender piay estimate the amount of Funds due on the basis of current data and
rensonable estimates of expenditures of future Escrow ficms or atherwise in accordance with applicable law.

The Funds shail be held in an institmion whose depasiic are insured by & federal agency, instrumentality, or enlity
{including Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shail apply the Funds to pay
the Escrow Items. Lender may not charge Borrower for holding-and applying the Funds, annually analyzing the escrow
account, or verifying the Escrow ltems, unless Lender pays Borrovier interest on the Funds and applicable law permits
Lender to make such a charge. However, Lender may require Borrowed to pay a onc-time charge for an independent real
estite tax reporting service used by Lender in connection with this loan, vnless applicable law provides otherwise. Unless an
agreement is made or applicable law requires interest to be paid, Leader shall nur be required to pay Borrower any interest
or earnings on the Funds. Borrower and Lender may agree in wriling, howevar /that interest shall be paid on the Funds.
Lender shall give 1o Borrower, without charge, an annual accounting of the Fundi, showing credits and debits to the Funds
and the purpose for which each debit to the Funds was made. The Funds are pledges as additional security for all sums
secured by this Security Instrument, _

{f the Funds held by Lender exceed the amounts permitied to be held by applicabl: Jaw. Lender shall account to
Borrower for the excess Funds in accordance with the requirements of applicable law, If the tmovnt of the Funds held by
Lender at any time is not sufficient to pay the Escrow Items when due, Lender may so nolify Borrover in writing, and, in
such case Borrower shall pay to Lender the amount necessary to make up the deficiency. Borrower-shall make up the
deficiency in no more than twelve monthly payments, at Lender's sole discretion,

Upon payment in full of all sums sccured by this Security Instrument, Lender shall promptly refund-to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or scll the Property, Lender, prior to the acquisition or
sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums
secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applicd: first, (0 any prepayment charges due under the Nole; second, 1o amounts payable under
paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may aliain priority over this Security Instrument, and leaschold payments or ground rents, if any, Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on lime
directly 10 the person owed payment, Borrower shall prompily furnish to Lender all notices of amounts to be paid under this
paragraph. If Borrower makes these payments dirceily, Borrower shall prompuy furnish to Lender receipts evidencing the
payments.
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Borrower shalt promptly discharge any ten which has priority over this Security Instrument uniess Borrower: (a) agrees
In writing 10 the payment of the obligation secured by the lien in s manuer acceptable to Lender; {b) contests in good faith
the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opitiion operate to prevent
the enforcement of the lien; or {c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the
lien to this Security Instrument. I Lender determines that any part of the Properly is subject 1o a lien which may attain
priority over this Security lustrument, Lender may give Borrower a notice idemifying the lien. Borrower shall satisfy the
lien or take one or more of the actions set forth above within 10 days of the giving of notice.

5, Hazard or Property Insurpnce. Borrower sholl keep the improvements now existing or hereafter erccted on (he
Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including
floods or fooding, for which Lender requires insurance. This insurance shail be maintained in the amoums and for he
periods that Lender requires, The insurance carrier providing ihe insurance shall be chosen by Borrower subject 10 Lender's
approval which shall not be unreasonably withheld, If Borrower fails to maintain coverage deseribed above, Lender may, al
Lender's option.<htzin coverage to protect Lender's rights in the Properly in accordance with paragraph 7.

All instrance peircies and renewals shall be acceptable 10 Lender and shall include a standard mortgage clause. Lender
sitall have the right to he'd the policies and renewals, If Lender requires, Borrower shali promptiy give to Lender ali receipts
of paid premiums and rsheysal notices. In the event of loss, Borrower shall give prompt niotice o the insurance carrier ang
Lender. Lender may make prosfof foss i not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied 1o restormion or repair of
the Property damaged, i the resioration or repair is cconomically feasible and Lender's securily is not lessened. 1T the
restoration or repair is not economicrily) feasible or Lender's sccurity would be lessened, the insurance proceeds shait be
apptied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower, If
Borrower abandons the Property, or does nat answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may coiiend the insurance proceeds. Lender may use the proceeds to repair or restore
the Property or (o pay sums secured by this Secariay, Instroment, whether or not then due. The 30-day period will begin
when the natice is given, ‘

Unless Lender mul Borrower otherwise agree in writivg,.any application of proceeds to principal shafl not extend or
postpone the dug daie of the monthly payments referred o in paragraphs [ and 2 or change the amount of the paymens. If
umder paragraph 21 the Property is acquired by Lender, Boriower's right (o any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass 1 Jiender to the exient of the sums seeured by this Security
instrument immediately prior to the acquisition.

&. Occnpancy, Preservulion, Maintenunce and Protection of /the Property; Borrower's Loan Application;
Leascholds, Borrower shall occupy, establish, and use the Property as Borrowsr's principal residence within sixty days after
the exccution of this Security Instrument and shall continue to occupy the Praperry” as Borrower's principal residence for ai
least one year after the date of occupancy, unless Lender otherwise agrees an)writing, which consem shall no be
unreasonably withheld, or unfess extenuating circumstances exis! whick are beyond Joriower's control. Borrower shall not
dustroy, damage or impair the Property, allow the Property (0 deteriorate, or commit waste on the Property, Borrower shall
be in default if any forfeiture action or proceeding, whether civil or criminal, is begun thit in Lender's good faith judgment
could tesult in forfeiture of the Property or otherwise materially impair the lien created by this Security Instrument or
Lender's security interest, Borrower may cure such a default and reinstate, as provided in pasigraph 18, by causing the
action or proceeding to be dismissed with a ruling that, in Lender's good faith determination, prechudes forfeiture of the
Borrower's interest in the Property or other material impairment of 1he lien created by (his Security Irstrument or Lender's
security interest, Borrower shal! also be in default if Borrower, during the loan application proeess, gave muterially false or
inaccurate information or stalements to Lender (or failed to provide Lender with any material information) in connection
with the loan evidenced by the Note, including, bul not limited to, representations concerning Borrower's occupancy ol the
Propenty as a prineipal residence. IF this Security Instrument is on a leaschold, Borrower shall comply with all the provisions
of the lense. If Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge uniess Lender
agrees to the merger in writing.

7. Protection of Lender's Rights in the Property. 1f Borrower fails to perform the covenants and agreements contained
in this Security Instrument, or there is a legal proceeding thaw may significantly affect Lender's rights in the Property (such
as a proceeding in bankruptcy, probate, for condemnation or torfeiture or to enforce laws or regulations), then Lender may
do and pay for whatever is necessary to proicet the value of the Praperty and Lender's rights in the Property. Lender's
actions may include paying any sums secured by a tien which has priority over this Security Instrument, appearing in court,
paying reasonable attorneys’ lees and entering on the Property 10 make repairs. Although Lender may take action under this
parngraph 7, Lender does not have to do so,
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Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Secutity Instrument. Unless Borrower and Lender agree to other terms of paymeni, these amounts shatl bear interest from
the date of disbursement at the Note rate and shall be payabie, with interest, upon notice from Lender to Borrower
requesting payment,

8. Mortgage Insurance, {f Lender required morigage insurance as a condition of making the loan secured by this
Security Instrzment, Borrower shall pay the premiums required to maintain the mongage insurance in effect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums required lo obtain caverage substantinlly equivalent wo the morigage insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an aliernate morigage
imsurer approved by Lender, If substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to
Lender each month a sum equal 1o one-twellih of the yearly mortgage insurance premium being paid by Borrower when the
insurance coverage lapsed or ceased to be in cffect. Lender will accept, use and retain these payments as a loss reserve in
Jieu of morigage insurance. Loss reserve payments may no longer be required, at the option of Lender, if morigage
insurance coverage (ir-the amount and for the period that Lender requires) provided by an insurer approved by Lender again
becomes available and s vbiained. Borrower shall pay the premiums required to maintain morigage insurance in effect, or to
provide a loss reserve, unalithe reguirement for mongage insurance ends in accordance with any writien agreement between
Borrower and Lender or appucible taw,

9, Inspection. Lender or i4s a ent may make reasonable cniries upon and inspections of the Property, Lender shall give
Borrower notice al the time of or p.ict to an inspection specifying reasonable cause for the inspection.

16, Condemnation, The proceeds of any award or claim for damages, direct or consequential, in conneciion with any
condemnation or other taking of any panof the Property, or for conveyance in liew of condemnation, are hercby nssigned
and shall be paid to Lender.

In the event of a total taking of the Pispeity, the proceeds shall be applied 1o the sums sccured by this Security
Instryment, whether or not then dug, with any excess paid to Borrower, [n the event of a partial taking of the Property in
which the fair market value of the Property immediaie!~ hefore the taking is equal to or greater than the amount of the sums
secured by this Security Instrument immediately before the taling, unless Borrower and Lender otherwise agree in writing,
the sums secured hy this Security Instrument shall be redaced by the amount of the proceeds multiplied by the following
fraction: () the total amount of the sums secured immediately bedore the taking, divided by (b) the fair market value of the
Property immediately before the taking. Any balance shall be paiiito Borrower. In the event of a pariial taking of the
Property in which the fair market value of the Properly immediately before the taking is less than the amount of the sums
secured immediately before the tking, unless Borrower and Lender otherwise agree in wriling or unless applicable law
otherwise provides, the proceeds shall be applied (o the sums secured by thiz hecurity Instrument whether or not the sums
are then due.

(f the Property is abandoned by Borrower, or if, after notice by Lender 10 8crower that the condemnor offers 10 make
an award ot settle a claim for dnmages, Borrower fails to respond 10 Lender within 3% dzys after the date the notice is given,
Lender is authorized 1o collect and apply the proceeds, at its optien, either to restoraticn or-repair of the Property or to the
sums secured by this Securily Instrument, whether or not then due,

Unless Lender and Borrower otherwise agree in writing, any application of procecds 1o prinzipal shall pot extend or
postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amionae of such payments.

i1, Borrower Not Relensed; Forbemcunee By Lender Not n Walver, Exiension of the sime for payment or
modification of amortization of the sums sccured by this Security Instrument granted by Lender to any.suseessor in interest
of Borrowsr shall nol operpie to refease the liability of the original Borrewer or Borrower's successors i» interest, Lender
shail not be required to comimence proceedings against any successors in interest or refuse o extend time for payment or
otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made by the
original Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy shall
not be a waiver of or preclude the exercise of any right or remedy.

12, Successors and Assigns Bound; Joint and Severable Liability; Co-signiers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17, Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signg this Security
Instrument but does not execute the notes (a) is co-signing this Security Instrument only to mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrutent; (b) is not personally obligated 1o pay the
sums secured by (his Security tnsteument; and () agrees that Lender and any other Borrower may agree 1o extend, modify,
forbear or make any accommodations with regard to the lerms of this Security Instrument or the Note withoul thal
Borrower's consent,
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13. Loan Charpges, [f the foan secured by this Security Instrumeni is subject 1o a law which sets maximum loan charges,
and that law is finally interpreted so that the inierest or ather loan charges collected or to be collected in connection with the
loan exceed the permitted fimits, then: (@) any such loan charge shal) be reduced by the amount necessary to reduce the
charge to the permitied limit; and (b) any sums already collected from Borrower which exceeded perimitied timits will be
refunded to Borrower. Lender may choose (o make this refund by reducing the principal owed under the Note or by making
a direct pnyment to Borrower. If a refund reduces principal, the reduction wil) be ireated as a partial prepayment without any
prepayment charge under the Note.

L4, Notices. Any notice to Borrewer provided for in this Security Insimament shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Propurty Aduress or any other address Borrower designates by notice 1o Lender. Any notice to Lender shall be given by first
class mail to Lender's address siated herein or any other address Lender designaies by notice to Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided
in this paragraph.

15. Governing Lav; Severabifity, This Security Instrument shall be governcd by federal law and the law of the
jurisdiction in which the ?reperty is located. In the event that any provision or clause of this Security Instrument or the Note
confiicts with applicable lave, wuzh conflict shall not affect other provisions of this Sccurity Instrumenl or the Note which
can be given effect withowt the coulicting provision. To this end the provisions of this Security Instrument and the Note are
declared 1o be severable.

16, Borrower's Copy. Borrower #nail be given one conformed copy of the Note and of this Security Instrument,

17. Transfer of the Property or a Beneficinl Interest in Borrower, I all or any part of the Property or any interest in
it is sold or transferred (or if & beneficial inicrest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender's prior writicn consent, Lender riay, ab its option, require immediaic payment in full of all sums sccured by
this Security Instrument. However, this option sha! not he exercised by Lender if exercise is prohibited by federafl law as of
the date of this Security fnstrument.

If Lender exercises this option, Lender shall give Borrzwer notice of acceleration. The notice shall provide a period of
not less than 30 days (rom the date the notice is delivered.or mailed within which Borrower must pay afl sums secured by
this Security [nstrument. If Borrower fails to pay these sums privrto the expiration of this period, Lender may invoke any
remedies permisted by this Security Instrument without further nctics or demand on Borrower.

18, Borrower's Right to Reinstate. 1f Borrower meets certair ronditions, Borrower shatl fiave the right (o have
enforcement of this Sccurity Instrument discontinued at any time prior to the carlier oft (a) 3 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property prasuant to any power of safe contained in this
Security [nstrument; or (b) entry of a judgment enforcing this Security Instrument Those conditions are that Borrower: (a)
pays Lender all sums whicti then would be due under ihis Security Instrumen: aud the Note as if no acceleration had
occurred; (b) cures any default of any other covenants or agreements; (c) pays =il 2zvenses incurred in enforcing this
Securily Instrument, including, but not limited 1o, reasonable attorneys' fees; and (d) tokes such action as Lender may
rensonably require to assure that the lien of this Securily Instrument, Lender's rights.in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upo\ reinstatement by Borrower,
this Security instrument and the obligations sccured hereby shall remain fully effective as if nu-arcelzsation had occurred.
However, this right to reinstate shall not apply in the case of acceleration under paragraph 17,

19, Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together swith this Security
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity
{known as the "Loan Servicer”) that collects monthly paymenis due under the Note and this Security Instrument. There also
may be one or more changes of the Loan Servicer unrelated 10 a sale of the Note, If there is a change of the Loan Servicer,
Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable law. The notice
will state the name and address of the new Loan Servicer and the address to which payments should be made, The notice will
also contain any other information required by applicable law.

20. Hazardous Substanees. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the
Properiy that is in violation of any Environmental Law. The preceding twa sentences shail not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are gencrally tecognized to be appropriate to
normal residential uses and to maintenance of the Property,
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97626103 ¢ i ‘
HLINOIS - Single Fambly Fannie MoriFretdle Mac UNTFORM INSTRUMENT e y Inftinlssc Qe
YN TR

FNMAMN
Page 5ol 7




UNOFFICIAL COPY -




UNOFFICIAL COPY

Borrower shall promptly give Lender written notice of any investigation, clain, demand, lawsuit or-ather action by any
governmental or reguitory agency or priviase party involving the Propecty and any Hazardous Substance or Environmental
Law of which Borrower has actual knowledge. I Borrower learns, or is notified by any governmental or regulatory
authiority, that any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower
shall promptiy take all necessary remedind actions in aceordance with Euvironmental Law,

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic ar hazardous substances by
Environmenial Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum produets, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radionactive mumerials, As
used in this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is

~ located that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21, Acceleratior;. Remedles, Lender shall give notice to Borrower prior to secelerntion following Borrower's
breach of any covensitt or agreement in this Sccurity Instrument (but not prior to acceleration under paragroph 17
unless npplicuble law provides otherwise), The notice shail specify: () the defanit; (b) the action required to cure the
default; (¢) u date, not lest ian 30 days from the date the notice is given to Borrower, by which the delault inust be
cured; and (d) that follure tocure the defanit on or hefare the dote speciflied in the notice may vesait in acecleration of
the sums secured by this Secoriiy Tastrument, foreclosure by judiclal proceeding nnd sale of the Property. The notice
shal} further inform Borrower of the iight to reinstate after acceleration and the right te assert in the foreclosure
proceeding the non-existence of n defwsit or any other defense of Borrower to acceleration and foreclosure. If the
defuntt is not cured on or before the date shecivied in the notice, Lender a1 its option may require immedinte payment
In full of nll sums scoured by this Securhy Zuctrument without further demind and may foreclose this Security
Instrument by judicial proceeding, Lender shisi e entitled to collect all expenses incurred in pursuing the remedies
provided in this paragraph 21, inciuding, but not firitad to, reasonuble attorneys' fees and costs of title evidence,

22. Relense, Upon puyment of all sums secured bv-ihis Security [nstrumcnt, Lender shall release this Security
Instrumens without charge to Borrower, Borrower shall pay any recordation cosis.

23, Waiver of Homestead, Borrower waives all right of homactead exemplion in ihe Property.

24, Riders to this Security Instrument, If one or more riders are 2xscuted by Borrower and recorded together with this
Security Instrument, the covenants and agreements of each such rider/shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as 7 he rider(s) were a part of this Sccurity
Instrument, |Check applicable box(esH

Adjustable Rate Rider Condominium Rider Planned Unit evelopment Rider

(-4 Family Rider Graduated Payment Rider Biweckly Payment Rider

Bafloon Rider Rate Improvement Rider Second Home Rider

Other(s) {specify]

976261073
o St ety o s / e
LLLISOIS « Single Family Fannle Moe/Fredaie Mac UNIFORM INSTRUMENT ._/‘ \ ]mlihlﬁh_-ﬂ_ : Pl

FNMAL0W
Page G oF 7







-

Al e NE g s S

" UNOFEICIAL COPY _

BY SIGNING BELOW, Borrower accepts and agtees to the terms and covenants contained in this Security Instrument
and in any rider(s) executed by Borrower and racopded with it

Witnesses:
Dy WO
LUTHER A. STEBN ’ * Borvver
= MQ.LZQ&A&_@MQ(M
STELLA BEARS i
K%m{d 7y ﬂif&w%»}..a(/rd ;)a o
v - Borrowet
{Seal)
= Borrower

STATE OF ILLINOIS

%
88
County of TauPace }

L TAm e Carnden

y & Notary mhlic in and for :n}&cmmry and state do
herehy cartify that wiclowed widow
Lother A Steenf'a pevecen Seacs) by Skneon Stsers As
o ATIONNEN IV FACT

Y . personally kmown to e« be the samo person(s) Whose
name(s) subseribed 10 the foregolng invurument, appeared bofore me this day a person, and acknwis ged that b N
signed and delivered the said instrument a3 +f 4o~ free and voluntary act, for the uses and purposes tnczcin set forth,
Given under my band and offlcial seal, this A dayel Apeos 7 V755 .

HES LY. Gl Yol &) g \
My Conunission axpires: t-/-/§- 2ot ‘:%-pwc-'-f {/zﬁ,&.—a—fé—- ,
7 Notury Public

"OFFICIAL SEAL"

JANICE CARAHER
NOTARY PUBLIC, STATE QF ILLINOIS
WY COMMISSION EXPIRES 4/ 18/2001
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ADJUSTABLE RATE RIDER

(LIBOR 6 Month Index (As Published In The Wail Sireet Journal) - Rate Caps)
LOAN NO. 12795700
THIS ADJUSTAGLE RATERIDER {smade this 12TH  day of AUGUST, 1997

and is incorporated {atr-and shall be deemed to amend and supplement the Mortgage, Deed of Tt or Security Dead (thc
SewﬂtyN Istrument*) o7 1o same date given by the undersigned (the "Borrower") to secuse Borrower's Adjustable Rate Note
{the *Nowe*) to

FIDELITY HORTGAGE T&£0ISTONS CORPORATION,

AN ILLINOIS CORPORAWIIN

(ihe "Leader*) of the same date and covering the property described in the Securlty Instrument and locatad ar:

B725 SOUTE RINGSTON AVENUE
CRIUAGA, IL 0617
Propeny Address)

THE NOTE CONTAINS PROVISIONS ALILOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY OMz TIME AND THE MAXIMUM RATE THRE
BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition 1o the covenanis and ugveements made in the Security Instrument, Borrower
and Lendser further covenant and apree as follows:

A, INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an inirial interest rate of 9,930 %. Tha lors prevides for changes in the interest
raie and the montbly payman?.-as follows;

Fa

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Chasige Dates

The ineerest rats { will pay may change o FEBRUARY 18, 19958 ,and on that aaversy  6th
moath thereafler, Each date on which my mtercn tate could changs s catled a "Change Date.

(B} The Index

Beginning with the first Change Date, my |nteress rale will be based on am Index. The “Index® Is the averaye of interbank
offered mtes for 6 month U.S. dolfar-denominated deposits in the London market (*LIBOR"), a8 publiehed in The Wall Street
Journal, The most recent Index figure available as of the. first business day of the month immediately preceding the month in
which the Change Date occurs Js called the "Current Index.”

If the Index {5 no longer available, the Noie Holdae will choose a new {ndex thar is bused upon comparable {nformation.
The Note Holder will give me notice of this choles,

{C} Calcnlation of Changes 976261

Before each Change Date, the Nate Holder will caleulate my new interest rate by adding STX 58 / 100

' percepiage poini() (6,550 %) w the Current Index. The Note

Holder will then round the result of this addition to die nearest ongscighth of ene pereentage point (0.125%), Subject 10 the
tmits stated in Saction 4(D) below, this rounded amount will b my naw Interest rate uniil the next Changs Date,

The Note Hoider will then determing the amoune of the manthly payment that would be sufficient to repay the unpaid
principal that I am expested (o owe at the Change Date tn full on the Marurity Date 2t my new [nterest rate in Hally equal
payments, The result of this calcwlation wAll be the new amount of my momhly payment. z

t
MULTIETATE ADJUSTARLS BATZ RIDER « LIBOR ¢ MO EYHEX (AS PUDLLIFED 1N THX WALL STRELT JOURNALY « Sisgh Fically « FNAA Unifarms Insicarnent bﬁﬂﬂ"iﬁ'_@ !
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(D} Limits on Interest Rote Changes
The interest rate ] am required to pay at the first Change Date will not be greater than 10,930 % or less
9.93¢0 %. Thereafter, my luteren rare will nover be increased or decreased on any single Changs Daz
parcemtage polni(s)
%) from the rate of interest [ have been paylng for the preceding 5 months. My
interast rate will never be greater than 16,930 %, nor less than 9,930 %.

(E) Effsctive Date of Chanpes

My oew interest raie will become effective on each Change Date, 1 will pay the amount of my new monthly payment
begitning cu the f5.:¢ riontltly payment date after the Change Date umil the amount of my monthly paymest changes agaio.

(1) Natice of Chrpes

The Note Holder vAll deliver or mail to me a notice of aay changes in my interest rate and die mount of my monthly
payment before the offectia ate of any change, The notice will include informatien required by law to be given me and also
the telephone nuraber of a paziox vho will answer any question T ray have regarding the notice,

B. TRANSFER OF THE PRO¥E 7Y OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Secunty Listrument ia ameuded o road 24 follows:

Tranafer of the Property or a Bereli1ip} Interest in Borrower. If all or iny part of the Property or any imterest in it ig
sold or transferred (or if 2 beneficial interest m Borrower is sold or rransferred and Borrower s not & mamural pesson) withour
Leader's prior wrinten consent, Leader may, af {61 ¢ption, require immediaie payment in fall of ail sums secrved by this Secusly
Instrument. Howaver, this option shall not be excriissd by Lender if exerclse is prohibited by foderal law as of the date of this
Securlty Instrumenz, Lender also shall nor exerciss .is option if: (a) Rormower causes (o be sbmitted to Lendsr information
requited by Lender to evaluats the intended trnaferve o=-if a new loan were belng made to the transferes; snd (b) Leoder
reasonably determines that Lender's security will not be umpzised by the loan assumption and that the risk of a breach of any
covenant or agreetoent in this Securicy Instrument iy acceptab.e 1o Lender, .

Ta the extent permitted by spplicable Jaw, Lander may chirge # reasonable fee 88 3 condition to Lender’s conseat to the
loan assumption. Lender also may requite the [ransfezes (o sign an/ascamption agreement st is accoptable o Lender and that
obligates the transferes 1o keep all the promises and agreements made la the Note and in s Security Instrument. Bormower wil)
cobtinue 1o ba obligated under the Note and this Security Insiwment unless [ ender releases Borrower in writlog.

1 Londer oxarcises the option to requite immediate payment in full, Leader 52 give Borrower notics of acoeleration, The
notice shall provide a period of not iess than 30 days from the date the notics 15 \sliversd or mailed within which Borsower must
pay all sums gecured by this Security Instrumant. Jf Borrower fails to pay thess somas priot to the expiration of this period,
Lender may invake any remedies permitted by this Security Instrument without further iz or demand o Borrawer.

BY SIGNING BEmW,formwer aceepts and agyeas to the rerms and covenants contasdan tis Adjustable Rate Rider.

- |

e
£

Yuilh e, G ;@; LN (Seal)

LUTHER A, STEEN * Horrower

~ Boreewer

[QWD :92\5{8

- (Seal}
- Borrowsr

(Seal}

- Burrawer

nwm-;.\m ADMUSTAMLE HATE RIDER - LABOMN ¢ MO PIDEX, (A3 PUBLISHED IN TIE WALL STREET JOURNAL) ~ Simgls Fumily « WNMA UntlersS T rnrien
Poge 2 of 2




- UNOFFICIAL COPY




