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MORTGAGE

THIS MORTGAGE ("Sceurity Instrument”y is given an Aupust 11, 19897 . The mortgagor is
THOMAS BOOOIE, MARRLED TO Ewa J. BODDIE, AS TO HIS SOLE AND SEPARATE PROPERTY

{("Borrawet”). This Security [nstrument is given W

NE¥ CENTURY MORTGABE CORPORATION, A CALIFORNIA CGRPDRATION .
which is organized and existing under the laws of  GALIFGRNIA . and whose
address is 18400 VON KAAMAN, SUITE 1000

TIRVINE, CA 92612 {“Lender”), Bumower owes Lender the principal sum of
Elghty=Two Thousand Six Hundred and No/100 eecemmmmmmaeieciommmm - ey ———

LI TTILE L LT PP Doliare (LS. § 82,600.00 ).
Tlis debt is evidenced by Borrower's note dated the same date as this Security Instrumeni ("Noic”), which provides for monthly
payments, with the full debr, if not paid earlier, due and payable on Septamhor 1, 2027 . This Security
Instrument secuses 10 Lender: (a) the repayment of the debt evidenced by the Note, with interest, and ! rencwals, extensions and
modifications af the Note: (b) the payment of all other sums, with intecest, advanced under paragriagh-+ 17 nrolect the security of
this Sceurity Inserument; and (c) the performance of Borower's covenants and agreements under this Sceunty Instrument and the

Note. For this purpase, Borrower does hereby mortgage, grunt and-convey (o Lender the Tollowing described property locuted in.

CO0K County, Hlinois;
SEE LEGAL DESCRIPTION ATTACHED WERETO AND MADE A PART HEREGF.

97626105

e

which has the address of 7741 SOUTH THUHG‘LL AVENUE |, CHICAGO
{llinois 60052 {Zip Cude) {"Properly Address™);

ILLINDIS -Single Family - FNMA/FHLMC UNIFDAM
. 7'ﬁ > NSTRUMENT Form 3014 9/30
initiate: fy 127 ¢

g Amended 12/93
Pags iotg YMP MOATOAGE FUAMS - (8001971 +720) ‘

AP N, 19-26-409-051

|Street, City},
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TOGETHER WITH all the improvenients now or hercalier erected on the propenty, and afl eascments, appurienances, and
fixweres now or hersafter a part of the property. All replacements and additions shall also be covered by this Sccurity [nstrument.
All of the foregoing is referred o in this Security Instrument as the *Propenty.” _

BORROQWER COVENANTS that Borrower is lawiully seised of the cstute herchy conveyed and has the right to mortgage,
grant and convey the Property and that the Property is uncncumbered, except for encumbrances of record, Borrower warrants and
wil] defend gencrolly the e io the Property uguinst all claims and demynds, subiect to any encumbrances of record,

THIS SECURITY INSTRUMENT combincs uniform covenants for national use and non-uniform covenants with Limited
variations by jurigdiction o constitic a wniform sceurity instrument covering real pruperty,

UNIFORM COVENANTS. Barrower and Lender covenunt and agres as follows:

1. Payment of Principul and Interest; Prepayment and Late Charges.  Borrowcr shail promptly pay when duc the
principsl of and interest on the dobt cvidenced by the Nate and sny prepayment and Yaic chirges due under the Note,

2. Funds for Taxes and Insurance. Suhject to applicable law or 10 a written waiver by Lender, Borrower shall pay w
Lender on the day menthly payments are due under the Note, until the Not is paid in full, a sum ("Funds”) {or: (&) yearly wxes
and: assessments <hich, may atlain priority over this Securily [nsirument as a lien on the Prapenty; (b) yearly lcaschold payments
or ground rents on Urs Pranetty, if any. () yeurly hazard or property insurance premiums; (d) yearly flood insumnce premiums, if
any; (¢} yearly mongage-iruurance premiums, if any; and (f) any sums payable by Borrower 10 Lender, in- sccordance with the
provisiany of paragraph 8. <lizu of the payment of morgsge insurance premiums. These ilems are called “Escrow floms.”
Lender may, at any time, colleci %id hold Funds in an amount not i exceed the marimum amount a tender fof a fedorally redaicd
mortgage loan may require for Bomower's cscrow account under the federnl Real Estale Settlement Procedures Act of 1974 as
amended from tme to lime, 12 US.C. Sortion 2601 et sey. ("RESPA®), unless another law that upplies i the Funds scts a lesser
amount. 1§ o, Lender may, at any time_<nlicel and hold Funds in an amount not 0 exceed the lesser amouns, Lender may
estimate the amount of Funds duc on the basis o7 crrent data and reasunuble estimates of expentitures of future Escrow licms o
otherwise in stcordance with applicable law.

The Funds shall be held in an institution whose Anasits arg insurcd by a federal agency, instrumentality, or entity (including
Lender, if Lender is such an instiwtion) ur in any Fedorel Home Loun Bank, Lender shall apply the Funds to pay the Escrow
Twms. Lender may rot charge Borrower for holding and #pplying the Funds. annually analyzing the escrow decount, or verifying
the Escrow liems, unless Lender puys Borrower interest on the Funds and applicable law permits Lender to mike such a charge.
However, Lender may require Borrower 0 pay o ope-time chasst “or an independent real osiate tax reporting service used by
Lender in connection with this loan, unlcss applicable law pravides orherwise. Unlexs an agteement is made or applicable faw
requires interest & be paid, Lender shall not be required to pay Borrower any intcrest or earnings on the Funds, Borrower and
Lender may agree in writing, however, thut interest shall be paid on the Fuads, Lender shall give 1o Borrower, without charge, an
unnual accouniting of whe Funds, showing cradits and debits 1w whe Funds and the purpose for which each debit i the Funds was
madc, The Funds are pledged as additional security for all sums secured by this Sccuritv Instrument.

If the Funds held by Lender exceed the amounis permitted 10 be held by applicalsfs luw, Lender shail account o Borrower for
the excess Funds in accordance with the requirements of applicable law, If the amount of (e Tunds held hy Lender at any dme is
not sullicicat W pay the Esgrow lizms when due, Lendes may so nolify Borrower in wriling and. jn such case Borrower shull pay
o Lender he amount necessary to make up the deliciency, Borower shall make up the deflciency in no more than twelve
moRthly paymems, a1 Lender’s sole discretion,

Upon payment in fuil of all sums secured by this Sccurity Instrument, Lender shall promply refuns @ Borrower any Funds
held by Lender. if, under paragruph 21, Lander shall acquire ar sell the Property, Lender, prior o the dcuisition or safe of the
Property, shall apply any Fands held by Lender ai the ime of aequisition or sale as a credit against the suins secured by this
Sceurity instzument,.

3. Application of Payments. Unless applicable law pravides atherwise, all paymenis received by Londer under paragraphs
1 and 2 shall be upplied: flsst, to any prepayment charges duc under the Nole; second, (o amounts payable under paragraph 2:
thirel, 0 inleeest due; fourth, to principal duc; wnd last, 1o any fote chazges dus under the Noie.

4. Charges; Liens. Burrower shell pay all taxes, assessments, charges, fines and impositions altributable to the Property
which muy sutain priority over this Sccurity Inssumcnt, and leasehold puyments or ground rents, if any, Barrower shall pay these
obligations in the manner pravided in paragraph 2, or il not paid in tha) manncr, Borrower shall pay them on time dicectly w the
person owed pryment, Dorvower shall promptly furmish to Lender all avtices of amounts 10 be paid under this paragraph. I
Borrower mukes these payments directly, Bormwer shall prompily furnish w Lender recelpts cvidencing the payments, ‘

Borrower shall promptly dischazge any licn which has priorily over this Securily Instrument unlcss Barrower; (8) agrees in
writing to the payment of the obligation secured by the licn in & manner uccepiable to Tender: (b) contests in good faith the Yien
by, or defends aguinst enforcement of the lien in, legal proceedings which in the Lender’s opinion operate Lo prevent the
cnforcement of the lien; or (¢} sccures from the holder of the lien un agreement satisfustory 10 Lender submdinating the tien o
this Sceurity Instrument, 1f Lender determines that any part of the Property is subject 10 a licn which may awin priority over this
Security tnsirument, Lender may give Borrower a notive identifying the licn, Borrower shall satisfy the fien or lake one of more
of the acuions st forth above within 10 days of the giving ol natlee, Inriale? ;}_

48i00

q +8H(IL) 502,00 Pagezals 9’?62 6105 é‘?mg




-UNOFFICIAL COPY




-

e

;._.:n:.:.l

" UNOFFICIAL COPY

00060033250

5. Huzard or Property Insurance. Borrower shall keep the improvements iow cxisting or hereafter erected on the Propenty
insurcd ugainst loss by fire, hazards included within the term “extended coversge” and any uther hazards, including floods or
{looding, for which Lender requires insurance, This insurance shall ks maintained in the amounts and for the periods that Leader
requires. The Insurance carvier providing the insurance shall be chosen by Borrower subjest 1o Lender's approval which shall not
be ynreasonrbly withheld. 1f Borrower fails to maintin coverage described above. Lender may, al Lender's option, obtain
caverage (o protect Lender's righls in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptabic W Lender and shall include a standard mortgage ciause. Lander shall
have the right o hald the policies and renewals, 1f Lender requires, Borrower shall prompdy give to Lender uif receipis of paid
premiurns and renewal notices, in the event of loss, Borrower shall give prompi notice 10 the insurance carrier and Londer, Lender
may mitke proof of loss if not made promptly by Borrower,

Unicss Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to resioration or repair of the
Property damaged. i€ the restotation or repair is economically feasible and Lender's security is not lessencd. If the cesioration or
repair is not economially feasible ae Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Scerntv Instrument, whether or not then due, with any excess paid o Borrower. I Borrower abandons the
Property, or dacs not ancw=r within 30 days a notice frum Lender that the insurance carrier has ofiered to setwde 2 claim, then
Lender may collect the Eicwrance proceeds, Lender may use the proceeds to repair or resiore the Property or o pay sums secured
by this Security Instrument, whiitbar or not then due, The 30-day period will begin when the notice is given. '

Unless Lender und Borrower atherwise agree n writing, uny application of proceeds to principat shall not cxtend or postpane
the due daic of the monthly paymezis referred 10 in paragraphs 1 and 2 or change the amount of the paymenis. If under paragtaph
21 the Property is acquired by Lender, Povower's right to any insurance policies and procecds resuling from damage to the
Propenty prior to the acquisltion shall pass to Lander i the extent of the sums secured by this Security Instrument Immediaely
prior 10 the acquisition.

6. Qccupancy, Preservation, Maintenance (a0 Protection of the Property; Borrower's Loan Applicstion; Leaseholds.
Boerower shall occupy, establish, and use the Property. as‘Borrower’s principal residence within siaty days after the cxecution of
this Seeurity Instrument and shall continue 10 occupy tie Property as Borrower's prisicipal residence for at least onc year after the
date of occupancy, unicss Lender otherwisc agrees in wridng: which consent shall not be unrcasonably withheld, or unless
exienuating circumstances exist which are beyond Borrawer s cenirol. Borrower shall not destroy, damage or impair the Praperty,
allow the Propenty to deteriorste, oF commit wasic on the Projercy. Borrower shall be in defavit il any forfeiture action of
proceeding, whether civil or criminal, is begun thit in Lender's pocd fuith judgment could result in forfeiture of the Propeny or
vtherwise materially impair the lien crcated by this Security Instromeni o¢ “ender’s securily interest, Borrower miay cure such
defaul and reinstate, as provided in paragraph 18, by causing the acuor or proceeding 1o be dismissed with a ruling that, in
Lender's gond faith dewerminaton, precludes forfelture of the Barmwer’s intersst it ihe Propenty or other maierial impairment of
the lien created by this Security Instrument or Lender's security interest. Bomrower 2ol also be in default if Borrower, during the
toan appilcation process, gave maierilly false or inaccurate information or statemerts w0 Londer (or failed w provide Lender with
any malerigl information) in connection with the loan evidenced by the Notg, inciuttiaz, but not limited 1o, representations
conceming Borrower's occupancy of the Propenty as a prineipal residence. I this Security [eewument is on a Jeaschold, Borrower
shall comply with 2l} the provisions of the lease, If Borrower acquires fee tille to the Property, the !=asehold and the fee title shatl
net mesge unless Lender agrees Lo de merger in writing,

7. Protection of Lender's Rights in the Property. If Borrower fails o perform the covenanis Z0¢ agreements coniained in
this Secusity Instrument, or there is  legal proceeding thut may significantly affect Lender’s righs i tix; Prapesty (such as a
praceeding in bankruptcy, probate, for condemnation or forfeiwre or w cnforce laws or regulations), then Leidur may do und pay
for whalcver is necessary to protect the value of the Propeny and Lender's rights in the Property. Lender's actions may include
paying any sums secured by a lien which has priority over this Scyurity Insuumcnt, appearing in coun, paying rcasonable
atorneys’ fees and entcring on the Property o make repairs, Although Lender may take action under this paragraph 7. Lender
does not have to do so. _

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower sceured by this Security
Instrument. Unless Borrower and Lender agree w other terms of paymenl, (hese amounts shill bear interest from the datc of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender 0 Borrowet requesting payment.

8. Mortgage Insurance If Lender requircd maortgage insusancg as a condition of making the Joan sccured by this Sccurity
{nstrument, Bogrower shull pay the premiums required to maintin the morgage insurance in effect 1F, for any reason, the
mongage insurance coverage required by Lender lapses or ceases to be In cffect, Borrower shall pay the premiums required to
oblain coverage substantially equivalent (0 the morgage insurance previously in cffect, at a cost subsantally equivalent to the
cost to Borower of the morgage insurunce previously in cffect, from an alwmate mongage insurer approved by Lender, 1f
substamia]lv couivalenl morwage insirance cnvemén 'ilﬁ ntl nvailahlrl Rewrrnwer chall pey ! 1 arler gach mimm B OUm anﬂ.‘ i0
onc-twelfth of the yearly mongage insurance premium heing paid by Borrower when the insurance coverage kapscd or ceased 1o
be in effect. Lender will accepy, use and retain these payments as a loss reserve in licu of montgage insurance, boss:»fmcrvc
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payments may 1o longer be required, at the option of Lender, if morigage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurcr approved by Lender again becomes avallable and is abwaincd, Borrower shall pay the
premiums requised Lo madniain morigage insurance in effect, or to pravide a loss reserve, untit the requirement for morigsge
insurance ends in accordanes with uny writen agreement bepween Borrower and Lender or applivable law,

9. Inspection.  Lender or its agent may make reasonable entries upon and inspections of the Propenty. Lender shall give
Borrower notice at the ime of or prior 10 an inspection specifying reasonable cause for the inspestion.

10, Condemnation. The proceeds of any award or claim (or damuyes, direst of consequeminl, In conncclion with any
condemnatian or ather wking of any part of the Propenty, or for conveyance in lie of condeinnation, are hereby assigned and
shall be paid 0 Lender.

In the event of a twta) wking of the Property, the procecds shull be applied to the sums secured by this Sceurity Instrument,
whether or not then due, with any excess paid 1o Borrower, In the event of a partial tking of the Property In which the fair market
value of the Propery immediately before the taking is cqual to or yreaer than the amount of the sums sccurcd by this Security
Instrument. immediately before the taking, unkss Bomower and Lender otherwise agree in writing, the sums secured by this
Security Instrument sha's 2 reduced by the mount of the proceeds multiplied by the following fraction: (a) the total amount of
the sums secured immedisiely before the wking, divided by (b) the fair markel value of the Property immediately before the
wking. Any balance shall be pat'th Borrower. In the event of a partial aking of the Property in which the fair market value of Lhe
Property immedisicly before whe ueing is less than the atmownt of the sums sccured immediately before the wking, unless
Borruwer and Lender otherwise agee 2 writing or unless applicable law otherwise provides, the procceds shall be applicd w the
sums secured by this Security instrument whether or not the sums are then due.

If the Property is ubundoned by Borrorver, or if, afier notice by Lender t Borrower that the condemnar offers w mike an
award or seul a claim for damages, Borrower (ails 'to respond to Lender within 30 days after the date the notive is given, Lender
s authorized to collect and apply the procoeds, u & ppricn. either to restoration or repair of the Propeny or 1o the sums secured
by this Securlty Instument, whether or nt then due.

Uniess Lender and Bortower otherwise aree in winiig, any spplication of proceads o principal shall not exiend or postponc
the due date of the manthly payments referred o in paragraphs i ind 2 or change the amount of such payments, -

11. Borrower Not Released; Forbearance By Lender Nota Waiser, Exiension of the tme for payment or mudification
of amonization of the sums secured by this Security Insirument grzozd by Lender w any stecessat (n interest of Borrower shall
not operaie o releasa the liabllity of the original Borrower or Borrgrer's successors in interest. Lendes shall not be required 1o
commence proceedings against any suvcessor in inerest of refuse 10 exiend wme for payinent ar otherwise modify amontization of
the sums securcd by this Sccurity Instrument by reason of any demand mad:Uy the original Borrowes o Borrower's successors
in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of of preclude the exercise of any
right or remedy,

12, Successors and Axsigns Bound; Joint and Several Liability; Co-signers. The sovenants snd sgreements of  this
Sccurtty {nstrument shall bind and benefit the successors amd assigns of Lender and Borawer, subject o the provisions of
paragreph 17. Borrower's covenants and agreementy shall be joint and several. Any bLorrawer who co-signs this Security
Instrument but does not execute the Note: {a) is co-signing this Security Instrument only w-norieage, wrant and convey that
Borrower's interest in the Properly under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
secured hy this Sccurity Instrument: and (c) agrees tha Lender and any other Borrower may agree o <ab:ad, modify, furbear or
make uny accommodations with tegard 1o the terms vf this Security Insmrument or the Note without that Bariuwar's consent.

13, Loan Charges,  If the loan secured by this Securlly Insirument is Subject 10 a law which sets maxizum losn cherges,
and that law is finully interpreted so that the interest or ather loan charges collected or 1o be collected in connection with the Youn
eaceed the permitix] limis, then: (a) any such loan charge shall be reduced by the amount necessary (o reduce the tharge w the
permilled limit; and (b) any sums already collected from Borrower which cxceeded perminied limits will be refunded o Borrower.
Lender may choose o make this tefund by reducing e principal owed under the Noie or by making & dircet payment to
Borrower. 11 a refund reduces peincipal, the reduction will be weated as a partial prepayment without any prepaymeny charge
under the Nows,

14, Notices.  Any notice to Borrower provided for in this Security Instrument shalt be given by delivering it or by malling i
by {irst class mail unless applicable law requires use of another method, The notice shal) be directed to the Properiy Address or
any other address Borrower designates by notice 1o Lender, Any notice to Lender shall be given hy first class mail 1o Lenger's
address siated hereln or any other addresy Lender designates by notice to Borrower. Any notice provided for in this Security
Instrument shail be deemed 10 have beunt given w Bortower of Lender when given as provided in this paragraph,

15. Governing Law; Severability. This Security Insrument shall be governed by federal law and the law of the
jurisdiction in which the Propenty is locaied. In the cvent that any provision or clause of this Securily Instrument or the Now
conflicts with applicable law, such conflict shull not affect other provisions of this Security Instrument of the Note which can be
given effect without the conflicling provision. To this end the provisions of this Security Instrument and the Note are declared 1o

be sevirable. f”/vz’ 7: [5
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16, Rorrower’s Copy. Borrower shall be given one conformed copy of the Now and of this Security Instrument.

17. Transfer of the Property or u Beneficial Interest in Borrower. I ulf or any part of the Propesty or any tnerest in it is
sold or wansferred {or if a beneficial interest in Borrower is sold or tvanslerred and Borrower is not a natural person) without
Leader's prior wrilltn consent, Lender may, al its opion, require immedinte payment in full of all sums seeurcd by this Scenrity
Instrument However, this option shall oot he cxewised by Lender if cavreise is peohibited by federal law as of the daie of this
Sccurnity Instrument,

If Lender exercises this option, Lender shall give Borrowes notice of acccleration, The notice shall provide & period of not less
than 30 days from the date the notice is delivered or mailed within which Bomower must pay all sums sceured by this Sceurity
Instrumenl. If Borrower fails o pay these sums priof o the cxpiration of this perivd. Lender may invoke any remedics permined '
by this Security (nstrument withowt further notice or demand on Borrower. _

i8. Borrower's Right to Relnstate. If Buomrower meels cerain conditions, Borrower shall have the right o h.lVB
enforcement of this Sceurity Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
npplicable law oy ‘pecify for reinsiatcment) before sale of the Property pursuant to sny power af sale contained in this Security
fnstrument: or (b) eray of a judgment enforcing this Sccurity Instrament. Those conditions are thut Bomower: (a) pays Lendec all
sums which then wauld ho dus under this Securily Tnstrament and the Note as if no acceleration had ocpurred; (b) cures any
default of any other covapupts or agreements; (c) pays all expenses incurred in enforcing this Security Tastrument, including, but
not limited to, reasonable atainzvs’ fees; and (d) takes such action as Lender may teasonably require 1o assure thit the Lien of this
Security Instrument, f.ender's 2iglits in the Property and Borrower's obligation to pay the sums secercd by this Sceurity |
Insitument shall continue uncrw;cd Upan reinstatement by Borrower, this Sccurity Instrument and the chiigations sceured
berehy shatl remain fully effective as °f po ~cceleration had vecurred. However, this right (o reinsiate shatl not apply in \hc case of
seccleration under paragraph 17.

19, Sale of Note; Change of Loan Servizer.  Thc Noie or a parial intcrest jn the Note (logether with this Security
Instrumeny) may be sold one or more times wiliou prior notice 10 Borrower. A sale may result in a change in the cnlity (known
ay the "Loan Servicer") that collects momibly payminl. e under the Note ang this Security istrument. There also may be one or
tore changes of the Loan Servicer unrelated to a stle oi the Nelc. If there is a chanyge of the Loan Servicer, Borrower will be
given writien notice of the change in accordunce with paregraph 14 abeve and applicable law. The nolive will state the name and
address of the new Loan Servicer and the address 10 which ravments shuuld be made. The notice will also contain any other
information requirced by applicabie taw.

20, Hazardous Substunces. Bonower shall ot cause or porit the presence, use. disposal, swrage, of release of any
Hazardous Subsiances on or in the Property, Borrower shall not do, nor allow anvone else (o do, anything affecling the Property
that is in violation of any Environmental Law. The precealing two senten:=s shall not apply to the presence, use, or storage on the
Property of small quanddes of Haawrdous Substances thal wre generally recrgmied to be appropriate to nonnai residential uses
and 1o maintenance of the Propenty.

Barrower shall promptly give Lender wrilen notice of any investigation, (labn, demand, fawsuil or other action by any
govemnmental or regulitory agency or privale party involving the Property and any r-ardous Subsianee or Environmental Law
of which Burrower has actual knowledge. 1f Borrower learns, or is notified by uny governmanial or regulatory authority, that any
removad or other remediation of any Hagardous Substance affecting the Property is necescury, Rorrower shall prompuly 1ake ali
necessary remedial actions in accordance with Environtnental Law.

As used in this paragraph 20, "Huzurdous Substances” wre those substances defined as 10x): v havardous substarces by
Environmenul Lyw and the {oliowing substances: gasoline, kerosene, other flammable or loxic retroleum products, Wwxic
pestcides and horbicides, volatile solvents, materials conining asbestos or formaldehyde, and radicactive materialy, As used in
this pagraph 20, "Environmenu Law” means federal laws and laws of the jurisdiction where the Propesty is locited that relate
1 health, safety or environmental protection,

NON-UNIFORM COYENANTS. Burrower and Lender further covenant and sgree as follows:

21, Acceleratlon; Remedies. Lender shall give notice to Boyvower prior 1o acceleration following Borrower's breach of
ARy covenant or agreement in this Security Instrument (but nof priny tv acceleration under puragiaph 17 unless
applicoble Lsw provides atherwise). The notice shall specify: (a) the default; (b) the action required fo cure the default; (c)
a dute, not less than 30 duys from the date the notie is given to Horeawer, by which the defauit must be cured; and (d)
that failyre fo cure the default on or defare the date specified [n the notice may result in acceleration nf the sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Praperty. The notlce shall further inform
Borrower of the right to reinstate after ncceleration and the right to assert in the foreclosure proceeding the non-existence
of 4 defanlt or any other defense of Rorrower to accelerativn and foreclosure. If the default is nat cured 4o or before the
date specified in the notice, Lender, at j1s oplion, may require immediate payntent in full of all yums secured by this
Secority Instrument without further demund and muy foreciose thiy Security Instrument by fudiciel proceeding. Lender

shail be entitled to collect all expenses incurved in pursuing the remedies provided in this paragraph 21, mtiuding. but nut
limited to, reasonable attarueys’ fees and costs of thie evidence,

1,5
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'}'{ Z2. Refease.  Upon payment of all sums sceured by this Sceurity Instrument, Lender shull release whis Seeurity Instrument ©
4 Borrower, Rorrower shall pay any recotdation costs, Lender may charge Bomrower a fec fur releasing this Security Insuument, but

:; ~ only if the fes i paid W a third party for services readered and Dic charging of the fee ix permitted under applicable law.
ﬁl 23, Waiver of Homestead. Borrower waives all right of homeswead exemption in the Propenty,

£}

i)

24. Ridery to this Security lustrument. 1 one or more riders are execuwed by Borrower and recorded wycther with this
Security Instrument, the covenants and agreements of cach such rider shall be incorporated into and shall amend and supplement
the covenants and agreements of this Security Instrumens as if the rider(s) were a past of this Security Instrucnent.

{Check applicable box{cs))
K] Adjusisb'c Pate Rider () Condominium Rides ) 1-4 Family Rider
{__] Graduated ¥7¥ment Rider (] Planned Unit Development Rider [ Biwerkly Puymens Rider
[_.| Balloen Ride: | _{ Rate Improveraent Rider (] Second Hume Rider
1 VA Rider Other(s) Ispecily)

Arn Rider Addandunm

BY SIGNING BELOW, Botrower avezpis and agrees 1o the terms and covenants contalned in dus Security Instrument and in
any rider{s) execuicd by Bormwer and recorded with 1t

Witncyses:
(Scad)
ﬁi ; - Rorrower
THOMAS  BODDIE - i
{Scal)

({7 ﬁ«r’gﬁ, ﬁﬂ;@éfc’:&:— / -Horrower
e

g colely to walve

Rights of Homestead.
e (Scal) -~ - (Seat)
Hormower Burtbwer
STATE OF ILLINOIS, TDuPuge  comtyse

I, TJawce CrrpHek . Quy_gwy Public in and for said caunty and swie do hereby cenify that
THomas Budp,e fc’:'*’ma Poco

, personally known to me o be the satms rorson(s) whose name(s)

subsci{ted 1o the foregoing instrument, eppearcd hefore me this day in person, and acknowledped that — #A-
signed and delivered the said instrument as {ree and voluntary ach. for the uscs and purposes the nﬁysu torth,
Given under my hand and of ficial seal, this ]/ L1997 .

My Commission Expires:  &/-/f- 200/

"OFFICIAL SEAL"

JANICE CARAHER
MOTARY PUBLI, STATE OF L1INOIS
(Y COMMISSION EXPIRES 4/18/2001

A oAbty . . Priee MRS & AlAR
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; ADJUSTABLE RATE RIDER

1 (LIBOR 6 Month Index (As Pubtished In 'The Wall Street Journal) - Rate Caps)

] 2 YEAR AATE LoCK

THIS ADJUSTABLE RATE RIDER is made this 11th day of August .

1897 | and is incorpotated into and thall be deemed 1o amend and supplement the Maortgage, Deed of Trust

or Security Deed (the "Security tstrument”) of the same date given by the undersigned (iht "Betrower”) 10 secure
Borrower's Adjustable Raie Note {the "Nols") 1o

NEW CENTURY MORTGAGE CORPORATION, A CALIFORNIA CORPORATION

(the "Lande-") of the same dats and covering the property described in the Security Inseament and jocated at;
7741 SOUTH YRUMBELL AVEMUE , CHICABD,ILLINOLS BO6S2

{Propeity Addreas)

THE NOTE CQMTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AWD THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUW RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. {n adiiion o the covenants and agrecments made in the Scourity
Instrument, Burrower and Lender funher covenant and agree a3 follows:

A, INTEREST RATE AND MONTHLY PAYMENT CHANGES |
The Note provides fur an initial increst rae of 12, 7500 %, The Naie provides for
changes in the interest raic and the monthly payments, as follows,

4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A} Change Dates

The inwerest raw T will pay may change on the {ist day of Septentor . 18938 . and on that day
cvery 8th  month thereaficr. Each date on which my interest rawe could thaigz is called a "Change Date."

(B} The Index

Beginning with the {irst Change Date, my interest rate will b based on an laudex. The "Index” is the average
of inecbank offered rates for 6 wonth U.S. dotlar-denominated deposits in the Loador markey {"LIBOR™), as
published in Thie Wall Sweet Jounal,  The most recent Index figure available as of the fiwsi tusiness day of the
month immediately preceding the month in which the Change Date aceurs is called the "Currear index.”

If the Index is no longer available, the Note Holder will chuose a new index that is hased Goan comparable
information, The Note Holder will give me notice of this choice.

{C) Calenlation of Changes
Before cach Change Date, the Note Holder will caleulate my new interest rate by adding S8ven ang
Ninaty~Five-Hundredtns percentage point(s) ( 7.9500 %) w the Cusrent Tnlex.

The Notc Holder witl then round the resulk of this addition o the nearcsy one-gighth of une percentage point
{0.125%), Subject 1o the limits stated in Section 4(D) below, this rounded wnount will be my new interest re untit
the next Change Date.

MULTISTATE ADJUSTABLE RATE RIDER - LIBOR 6 MONTH INDEX {AS PUBLISHED IN THE WALL STREET
JOURNAL} - Single Family - ENMA Uniform Instrumen

e S 2 97626105 NI
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The Note Holder will then determing the ameunt of the monihly payment that would be sufficient o repay
the unipaid principal that ¥ am expected w owe at the Change Dute in full on the Maturity Date at my new intesest
rate in subswntially equal payenents. The result of this caleulation will be e new amount of my monthly payment.

(D) Limits on Inierest Rate Changes

The intcrest rate [ am required o pay at the first Change Date will not be grealer than 14,2500 %
or less than 12,7300 %. Thereuller, my inwrest rate will never be inereased or decrcased on any
singlc Change Date by more thay  One and Onhe~Half
percentage poim(s) ( 1.500 %) (rom the rate of intcrest | fiave been paying for the preceding

] wonths, My interest rate will never be greater than 19, 7500

(F) Efceciivs Date of Changes

My new et Tl will become cffocuive om cach Change Dae. [ wil) pay the amount of my new monthly
payment beginning <n the firsy monthly payment date after the Change Date untl the amsount of my monthly
payment changes ngain

(F) Notice of Change:

The Note Holder will dellvar or mail to me a notice of any changes in my inleres) rate and the amount of ry
monthly payment helore the elfzcti«e date of any change. The notice will include information required by law to
be given me and alsw the (lephune paniver of a person who will answer any question 1 may have regarding the
natice.

B. TRANSFER OF THE PROPERTY )5 5 BENEFICIAL INTEREST IN BORROWER
Unifarm Covenant 17 of the Security Insrunizir it amended to read as follows;

Fransfer of the Property or a Beneficial [itersst.in Borvawer, I all or any part of the Propeny or any
inicrest In it is sald or ransferred (or if a beneficial nierest in Borrower is sold or ansferred and Borower is not
a nuturad person) without Leader's peior weitten consend, Lender may, at its oprion, require immediate payment in
full of all sums sccured by this Security Insirument. Hevvevar, this aption shall sol be cacreised by Lender if
excrcise {s prokibited by federal law as of the date of this Secup.y Insqument, Lender also shall not ¢xervise this
oplion if: (a) Borrower causes w be submitied 1o Lender informvica required by Leader 1o evalupie hie inended
transferee as if @ new loan were helng made to the uansfeses; and (o) Lander reasonably determines that 1ender's
security will not be impaited by the loan assumption and that the risk (7 & breach of any covenant or agreement in
this Security Instrument is acceptable 1 Lenier,

To ihe exwent permitted by applicabic law. Lender may charge o reasvnabic foc as a condition o Lender's
cansent o the foan assumption. Lender also may require the wansferee o sign <a-ossumption agreement thai is
acceplable o Lender and that obligates the transferee to keep all the promiscs and agteements made in the Note
and it this Security Instrument. Borrower will continue to be obligated under the Nate-and #is Security Insrument
unless Lender releases Borrawer in writing,

If Lender exercises the option 1o require immediate payment in full, Lender shall give BLmower notice of
aceleration. The notice shall pravide a period of not less than 30 days from the daw the noticeis delivered or
mailed within which Borrewer must puy all sums sceured by this Security Instrumnent. If Borrowe: Dils ta pay
whese sums prior W the cxpiration of this perind, Lender may invoke any remedies permived by diis Sceurity
Ingtrument without {urther notice or demand on Borrower.

BY SIGNING BELOW, Burrower aceepls and sgrees Lo the wrmns and covenants contained In this Adjustable

Raie Rider. 97, 62 ﬁ 1 0 5
7 %m«bﬁa;__(gzﬁgmf (Seal) (Seal}

THOMAS BODDIE -Borrower Dorower
'f,/’g 2 e @{‘&%-&f (Seal) . i (Scal)

Signmg SOlBl,V to walve +Borrower Rorrower
Rights of Homestead.

@-0383 19400 Pagozel 2 Form 3138 6:94
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Loan Number 8800039250

ADJUSTABLE RATE RIDER ADDENDUM
{Libor Index - Rate Caps)

“Had

ELEA

This Adjustable Rate Rider is made this  11th day of August 1997
and is incorporated into and shall be deemed 1o amend and supplement the Promissory
Note (the “Note") and Mortgage, Deed of Trust or Security Deed (the "Security
Instrurent™) and Adjustable Rate Rider (the "Rider") of the same date given by the
undersigpzd (the "Borrower") to secure repayment of Barrower's Note to

NEW CENTUFY MORTRAGE CORPORATION, A CALIFORNIA CORPGRAYION

1

(the "Lender”).

Property securing repaynient of the Note is described in the Security Instrument and
located at:

7741 SOUTH TRUMBELL AWFal'e. , CHICADD,ILLINDIS 60652

Propsng Addresy

To the extent that the provisions of this Adjustabic Rate Rider Addendum are inconsistent
with the provisions of the Note and/or Security Ipsttument and/or Rider, the provisions of
this Addendum shall prevail over and supersede ary such inconsistent provisions of the
Note and/or Security Instrument and/or Rider.

{n addition to the covenanis and agreements made in tne Note, Security Insirument, and
Rider, Borrower and Lender further covenant and agree as follows:

4. (D} LIMITS ON INTEREST RATE CHANGES

The interest rate 1 am required to pay at the first change date will not be greater
than 14.2500 % orlessthan 12,7500 %. Thereafter, my intcres: rate will
never he increased or decreased on any single Change Date by moretbun- Gne and
One~Nalt percentage point(s) ( 1.500 %) from the rate ol interest I
have been paying for the precceding 6 months, My interest rate will.never
he greater than 19,7500 % or less than 12,7500 %.

BY SIGNING BELOW, Borrower aceepts and agrees to the terms and covenants
contained in this Adjustable Rate Rider Addendum.

Pl S 97626105

THOMAS  BDDDIE
2

r%}“mx /Mﬁédc{
Signing Solely to walve

Mow Century . ritminitd s 011 A7
e WW of Homestead
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The North 20 fect of Lot 38 and Lot 39 {excent the North 10 (eet thereol) in Alpert’s 79th and
Homan Avenue Subdivision, being a Subd.vision of the North 2/3 of the Eust 1/2 of the
Southwest 1/4 of the Soythenast 1/4 of Sectior 215, Township 38 Novth, Range 13, Enst of the
Third Prineipal Mnrid_i..\ﬁ, in Cook County, Iilinsis.

57626105
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