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> " MORTGAGE

THIS MORTGAGE ("Security Instrument") is given on August 22, 1997 . The mortgagor is
ERFEN CHEN, AND HONG LI, HUSBAND AND wirE AS JOINT TENANTS

i
WHEN RECORTED MAIL TO;

("Borrower"}. This Security Instrmnent is given to

AMERICA'S WHOLESALE LENDER

which is organized and existing under the laws of NEW YORK , and whose address is

155 NORTH LAKE AVENUE, PASADENA, CA 91109

("Lender"). Borrower owes Lender the principal sum of

TWO HUNDRED FOURTEEN THOUSAND SIX HUNDRED and 00/100

Dollars (U.S. § 214,600.00 ). This debt is evidenced by Borrower's note Zotvd the same dare as this Security
strument ("Note™), which provides for monthly payments, with the full debt, if not' pa'a, earlier, due and payabk on
September 1, 2027 . This Security Instrument secures to Lender: () the repaynient of-the debt evidenced by the
Note, with interest, and gll renewals, extensions and modifications of the Natey (b) the payment of all othar sums, with interest,
advanced under paragraph 7 to prowet the security of this Security Instrumenty and (¢) the perfortance Of Sorrower’s covenants
and agreements under this Security Instrument and the Note, For this purpese, Borrower does hereby mortgase, grant and convey
to Lender the foltowing described property located in - COOK Couaty, Itlinois:
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LOAN #: 1283267
LOT 33 IN BLOCK 12 IN WESTBURY UNIT NUMBER 4, BEING A RESUBDIVISION OF ALL
THOSE LOTS AND STREETS VACATED PER DOCUMENT NUMBER 22,650,177 LYING SQUTH
OF FREEMAN ROAD IN HOWIE IN THE HILLS UNIT 3, A SUBIVISION IN THE SOUTH

1/2 OF SECTION 19, TOWNSHIP 42 NORTH, RANGE 10 EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINQIS.

PERMANENT INDEX NUMBER: 02-19-426-020

Parce! ID#; 0229426 020
which has the addrese'of 4062 NORTH VICTORIA DRIVE HOFFMAN ESTATES

[Sireel, City)
Hlinais 50195- {("proverty Address™);
[Zip Coue]

TOGETHER WITH all the improvements now or hereafter erected ont the property, and all easements, appurtenances, and
fixtres now or hereafer a part of the plopurry. All replacements and additions shall also be covered by this Security Instrument.
Al of the foregoing is referred to in this Serarity Instnunent as the "Property.”

BORROWER COVENANTS that Borrower is lawfilly seised of the estate hersby conveyed and has the right ta mortgage,
grant and convey the Property and that the Property-iz uneneumbered, except for encumbrances of record. Borrower warrants and
will defend generaily the title to the Property againit »ii ~laims und demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines un'forn covenants for sational use and non-uniform covenants with limited
variations by jurisdiction to constitule a uniform security Jasiument covering real property.

UNIFQORM COVENANTS. Borrower and Lender covenanyand agree as follows:

1. Payment of Principaf and Inicrest; Prepayment and Late Charges,  Borrower shall prompily pry when due the
principal of ang interest on the debt evidenced by the Note and am przpayment and late charges due under the Note,

2. Funds for Taxes and Insurance, Subject to applicable iav or 10 a written waiver by Lender, Boyrower shall pay fo
Londer on the day monthly payments are due under the Note, until 6:2 *wre is paid in full, a sum ("Funds™) for: (u) yearly taxes
ax} kssessments which may attain priority over this Security Instrument =i 4 lien on the Property; (b} yearly leasehiold payments
or ground rents on the Property, if any; (c) yeariy hazard or property insurance premiums; (d) yearly flood insurance premiums, if
any; (&) yearly mortgage insurance premiums, if any; and (f) any sums payable »7Borrower to Lender, in accordance with the
provisions of paragraph 8, in fieu of the payment of morigage insurance preaiums, These ilems are cailed "Escrow liems.”
Lender may, at any time, collect and hold Funds in an amount not to exceed the maxieum amount a lender for a federally related
mortgage loan may require for Borrower's escrow account umder the federal Real Extaic Settement Procedures Act of 1974 as
amended from time to time, 12 U.S.C. Section 260} ef seq, ("RESPA™), unless another av’ that applies to the Funds sets a-lesser
amount, If so, Lender may, at any time, collect and hold Funds in an amount not o ex:eed the lesser amount, Lendsr may
estimate the amount of Funds due on the basis of current data and reasonable estimates of expendivires of future Bscrow liems or
otherwise in accordance with applicable law,

The Funds shall be held in an institution whose deposits are insured by a federal agency, instnunerialisy, or entity (including
Lender, if Lender is such an institation) or in any Federal Home Loan Bank. Lender shall apply the frigs 1o pay the Escrow
ttems. Lender may not charge Borrower for holding and applying the Funds, anmually analyzing the escrov steount, or verifying
the Escrow {tems, unless Lender pays Borrower interest on the Funds and applicabi¢ taw permits Lender tc.meiie such & charge,
However, Lender may require Borrower 10 pay a one-time charge for an independent real estaie tax reporting service used hy
Lewder in connection wilh this loan, unless applicable law provides otherwise. Unless an agreement is made or applicable law
reqires interest to be paid, Lender shafl not be required to pay Borrower any interest or earnings on the Funds, Borrower and
Lender may agree in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds, showing credits and debils to the Fumds and the purpose for which each debit to the Funds was

.made. The Funds are pledged as additional security for all sums secured by this Security Instrument.

If the Funids bield by Lender exceed the amounts pennitted to be held by applicable law, Lender shall secount to Borrower for
the excess Funds in accordance with the requirements of applicable law. If the amount of the Fuixs held by Lender at any time is
rot sufficient to pay e Escrow ltams when dug, Lender may so notify Borrower in writing, and, in such case Borrower shall pay
to Lemder the amount necessary to make up the deficiency. Borrower shall mwke wp the deficiency in no more than twelve

monthly payments, at Lender's sole discretion,
Upou payment in full of all sums secured by chis Security Instrument, Lewder shall promptly refund o Borvower any Funds
held by Lender, If, under paragraph 21, Lender sholl acquire or sell the Property, Lender, prior to the acquisition or sale of the
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LOAN #: 1283267
Property, shall apply any Funds held by Lender ai the time of acquisition or sale as a credit against e sums secured by this
Security Instrument.

3. Application of Payments.  Unless applicable law provides otherwise, all payments received by Lemler under paragraphs
1 and 2 shall be applied; first, to any prepayment charges due under the Note; secoil, to mmounts payable under paragraph 2,
third, to fnterest dug; fourth, to principal due; aid Jast, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributeble (o the Property
which may anain priority over this Security Instrument, and leasehold payments or ground rents, if any, Borrower shall pay these
obligations in die maneer provided in paragraph 2, or if not paid in that mamner, Borrower shall pay them on ime directly to the
person owed payment. Borrower shall promptly furnish to Lender all notices of umounts to be paid under this paragraph. If
Borrower makes these payments direcily, Borrower shall promptly furnish to Lender receipts evidencing the paysue s,

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Bortower: (u) agrees in
writing to the paymec of the obligation secured by the lien in & manner acceptable to Lender; (b) contests in good faith the lien
by, or defends aganwe enforcement of the lien in, legal proceedings which in the Lender's opinion operate to prevent the
enforcement of the livay oz (¢) secures from the holder of the fien an agreement satisfactory to Lender subordinating the len to
this Security Instrument. Il Lender deterines that any part of the Property is subject to a lien which may attin priority over this
Security Instrument, Lenier-ipsy give Borrower & notice identifying the lien. Borrower shall satisfy the lien or ke one or more
of the actions set forth above withia 10 days of the giving of notice.

5. Hazard or Property Insurcac:, . Borrower shall keep the improvements now existing or hereafier erected on the Praperty
insurad against loss by fire, hazards included within the tenn "extended coverage” and any other hazards, including floods or
flooding, for which Lender requires insuiapee - This insurance shall be maintained in the amounts and for the periods that Lender
requires. The insurance carrier providing wy insurance shall be chosen by Borrower subject to Lender's approval which shall not
be unressonably withiweld, [f Borrower fails '0 mnintain coverage described above, Lender may, at Lender's option, obtain
coverage to protect Lender's rights in the Propesty jpaccordance with paragraph 7.

All insurance policiss and renewals shall be accertnble 10 Lender and shall include o standard mortgage clause. Lender shall
have the right to hold the policies and renewals, If Land2r‘requires, Borrower shall promptly give to Lender all receipis of paid
premiums and renewal notices. In the event of loss, Borrover shall give prompt notice to the insuranee carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically fesible and Lender's security is not lessened. If the resloration or
repair is not economically feasible or Lender's security would be lrasened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with zay excess paid to Borrower. If Borrower abandons the
Property, or does not answer within 30 days & notice from Lender that'the insurance carrier has offered to settle a claim, then
Lender may vollect the insurance proceeds, Lender may use the proceeds to cepair or restore the Property or to pay sums secured
by this Security Instrument, whether or not then due, The 30-day period will beginavion the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of pooceeds o principal shall not extend or postpone
the due date of the monthly payments referred to in paragraphis 1 and 2 or change the piocunt of the payments. If uner parapraph
21 the Property is acquired by Lender, Borrower's right to any insurance policies ana jroseeds resulting from damage to the
Property prior to the acquisition shall pass (o Lender to the extent of the sums secured by this Security Instrument immediately
prior to the acquisition,

6. Occopancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application; Leaseholds,
Borrower shall oceupy, establish, and use the Property as Borrower's principal residence within sizty oays afier the execution of
this Security Instrument and shail continve to vecupy the Property as Borrower's principal residence fo: s least one year after the
date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreascastav ‘withheld, or unless
extenuating circwnstances exist which are beyond Borrower’s control, Borrewer shall not destroy, damage G- tmpair the Property,
allow the Property to deteriorate, or commit waste on the Property, Borrower shall be in default it any- farfeiture action or
proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment could result in forfeiture of the Property or
otherwige materially impair the lien created by this Security Instrument or Lender’s security interest, Borrower may cure such a
default and reinsiate, as provided in paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in
Lender's good faith determination, precludes forfeiture of the Borrower's interest in the Property or otiwer material impairment of
the lien created by this Security Instrument or Lender's security interest. Borrower shall also e in default if Borrower, during the
loan application process, pave materially false or inaccurate information or statements to Lender (or failed to provide Lender with
any material information) in conpection with the loan evidenced by the Note, including, but not limited to, representations
concerning Yorrower's occupancy of the Property as a principal residence. If this Security Instrument is on a leasehold, Borrower
shall comply with all the provisions of the lease, If Borrower acquires fee title to the Properly, the leasehold and the fee title shall
not merge unless Lender agrees to the merger in writing,

7. Protection of Lender's Rights in the Property. If Borrower fails to perform the covenants and agreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the Property (such as a
proceeding in bankrupicy, probate, for condemnation or forfeiture or to enforee laws or regulations), then Lender may do and pay
for whatever is necessary to protect the value of the Property and Lender's rights in the Property. Lender's actions may include
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paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying reasonable
attorneys’ fees nnd entering on the Property lo make repairs. Although Lender may take actions under this paragraph 7. Lender
does not have o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
Instrument, Unless Borrower and Lender agree o other terms of payment, these amounts shall bear interest from the dase of
disbursement st the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment,

8, Mortgage Insorance. If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiunis required to maintain the mortgage insurance in effect. 1f, for any reason, the
morigage insusance coverage required hy Lemder lapses or ceases to be in effect, Borrower shall pay the premivms tequired to
obain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost fo Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer appraved by Lender. 1f
substantially equivalmar mortgage insurance coverage is not available, Borrower shall pay to Lender each mont & sum equal to
one-twelfth of the yeart mortguge insurance premium being paid by Borrower when the insurance coverage lapsed or censed to
be in effect. Lender will acept, use and retain these payments as & loss reserve in lieu of mortgage insurance, Loss reserve
prymenls may no longer be reiuired, at the oplion of Lender, if mortgage insurance soverage (in the amount and for the period
that Lender requires) provided oy an insurer upproved by Lender again becomies available and is obisined. Borrower shall pay the
premiums required to mainiain rorgage insurance in effect, or to provide a joss reserve, until the requirement for mongage
insurance ends in aceordance with any written agreement between Borrower aid Lender or applicable law,

9, Inspectfon, Lender or its agent sy make rensonable ¢ntries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior lo & inspection specifying reasomable cause for the inspection.

10, Condemnation, The proceeds of am” award or ¢laim for damages, direct or consequential, in conngction with any
condernnation or other taking of any part of the-Preperty, or for conveyance in lisu of comdemnation, are herehy assigned and
shelt be paid to Lender.

Iu the event of & total taking of the Property, the proeceds shall be applied to the sums secured by this Security lnstrumesnt,
whether or not then due, with any cxcess paid to Borrower. In the.event of & partial taking of the Property in which the fair market
vafue of the Property immediately before the taking is equal i or greater than the amount of the sums secured by this Security
Instrument inumediately bofors the taking, unless Borrower and(Lelwler otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced by the amount of the proceeds (nuldnlied by the following fraction: (a) the total amount of
the sums secured immediately before the taking, divided by (b) the fur tasrket value of the Property unmediaely before the
taking. Any balance shall be paid to Borrower. In the event of a partial 1akiag of the Property in which the fair tharket value of the
Property immedintely before the taking is less than the smount of the sums seoured imumedintely before the taking, unless
Borrower and Lender otherwise ngree in writing or unless applicable law otherwize provides, the proceeds shafl be applied to the
sums seevred by this Security Instroment whether or not the sums are then due.

If the Property is abandoned hy Borrower, or if, afier notice by Lewder to Borrowerizi the condemnor offers to make an
award ar settle a claim for damages, Borrower fails to respomd to Lender within 30 days alir the daw the notice is given, Lender
is authorized to collect and apply the proceeds, at its option, either (o restoration or repair of @ Property or 1o U sums secured
by this Security Instrument, whether or not then due,

Unless Lender and Borrower otherwise agree in wriling, any application of proceeds 1o principai.shal' ol extend or posipone
the due date of the monthly payments referred 1o in paragraphs | and 2 or change the amount of such paymnrs.

11, Borrower Not Released; Forbearance By Lender Not o Walver,  Extension of the time for paymnent or modification
of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest o€ Borrower shall
not operaie 1o release the liability of the original Borrower or Borrower's successors in interest, Lender shall not be required o
commence proveedings against any successor in interest or refuse to extend time for payment or otherwise modify amortization of
the sums seeured by this Security Instrument by reason of any demand made by the original Borrower or Borrower's successors
in interest. Any forbearnnce by Lender in exercising any right or remedy shall not be a waiver of or prechule the exercise of any
right or remedy.

12. Successors anii Assigns Bound; Joint and Several Liability; Co-signers. The covenaits and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrowsr’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Securify Instrument only to mortgage, grant aigd convey that
Borrower's jnterest in the Property under the terms of this Security lustrument; (b) is not personally obligated 1o pay the sums
secured by this Security lnstrument; and (¢} agrees that Lender and any other Borrower may agree to extend, modify, forbear or
miake any accommodations with regard to the terms of this Seeurity Instrutent or the Note without that Borrower's consenl.
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13, Laan Charges, If the foan secured by this Security Instrument is subject to a law which sets maximum loan charges,
and that faw is finally interpreted so that the interest or other loan charges collecied or (o he collected in connection with the loan

v exceed the permitted limits, then: (a) any such loan chiarge shall be reduced by the amount necessary to reduce the charge 1o the

permitted limit; and (b} any sums already collected from Borrower which exceeded permitted fimits will be refuwded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct payment fo
Borrower. 1f a refund reduces priseipal, the reduction wifl be ireated a5 a partial prepayment without any prepayment charge
under the Note,

14, Notices, Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it
by first class mail unless applicable law requires use of another method, The notice shall be directed to the Property Address or
any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mai) to Lender's
address stated herein or any other address Lender designates hy notice to Borrower. Any uatice provided for in this Security
instrument shall be dvemed to have been given to Borrower or Lewkler when given as provided in this paragraph.

15, Governing Law: Severability, This Security Instrument shall be governed hy federal law and the law of the
Jurisdiction in which tne Froperty is located. it the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable iav!; such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the confliclny, provision. To this end the provisions af this Security Instrument and the Note are declared to
be severable,

16, Borrower's Copy, Borrower shall be given one conformed capy of the Note and of this Security Instrument,

17, Transfer of the Property or a Beneficial Interest in Borrower,  If all or any part of the Property or any interest in it is
sold or transferred (or if a hepeficial intorsstin Borrower is sold or transferred and Borrower is niot a natural person) without
Lender's prior written consent, Lender may, at ' ontien, require immediate paywoent in full of all sums secured by this Security
Instrnument. However, this option shall not be exercised by Lender if exercise is prohibiled by federal law as of the date af this
Security Instrument,

Jf Lender exercises this option, Lender shail give Lariower notice of acceleration. The uotice shall provide a period of not fess
than 30 days from the date the notice is delivered or mmled withiz which Borrower must pay all sums secured by this Security
toscument. 1f Borrower fails to pay these swns prior to the e¥piraton of this period, Lender may invoke any remedies permitted
by tiis Security Instrument without further notice or demand on Bogrowver.

18, Borrower's Right to Relnstate,  If Borrower meets certun-conditions, Borrower shall have the right to hawve
enforcement of this Security Instrument discontinued at any time pried i the earlier oft {a) 5 days (or such other period as
applicable law may specify for reinstateinent) before sale of the Property prrsrant to any power of sale contained in this Security
Instrament; or (b) entry of a judgment enforeing this Security Instrument. Those corditions are that Borrower: (a) pays Lender all
sums which then would be due under this Security Instrument and the Nofe as'if ne acceleration had oceurred; (b) cures any
default of any other tovenants or agreements; (¢) pays all expenses incurred in enforéizae this Security Instrument, including, but
not limited to, rensonable nttorneys’ fees; nnd (d) takes such action as Lender may reasoaptuy sequire 1o nssure that the tien of this
Security Instroment, Lender's rights in the Property ami Borrower’s obligation to pay” me/sums secured by this Security
Instrument shell contimee unchanged, Upon reinstatement by Borrower, this Security Instwnont and the obligations secuted
hereby shall remain fully effective as if no acceleration had occurred, Hawever, this right to reinstate stall not apply in the case of
accelerntion umder paragraph 17,

19. Sale of Note; Change of Lean Sexvicer,  The Nole or a partia) intersst in the Note (togedier with this Security
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in'the entity (known
as the "Loan Servicer") that collects monthly payments due under the Noje and this Security Instrument. There wze may be one or
more changes of the Loan Servicer unrelated 10 u sule of the Note. If there is a change of the Loan Servicer, Borrower will be
given writlen notice of the change in accordance with paragraph i4 ahove and applicable Iaw. The notice will state the name and
address of the new Loan Servicer and the address to which payinents should be made. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or relense of any
Hazardous Substanices on or in the Property, Borrower shall not do, nor allow anyone else to da, anything affecting the Property
that is in violaiion of any Eavironmental Law. The preceding two sentences shall not apply to the presence, use, or storage on the
Property of small quantities of Huzardous Substances thal are generally recognized 1o be appropriste fo normal residential uses
and 1o muintenatke of the Property.

Borrower shall prompily give Lemder writtett notice of any investigation, claim, demand, lawsuit or other action by any
governmental or repulatory agency or private party involving the Property amd any Hazardous Substance or Environmenta! Law
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LOAN #: 1283267
of which Borrower has actua} knowledge. 1f Borrower learns, or is notified by azy gevernmental or regulatory authority, that any
removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promply take all
necessary remedial actions in aceordance with Environmental Law,

A¢ wsed in this puragraph 20, "Hazardous Substances” are lhuse substances defined as toxic or hazardous substances by
Environmental Law and the following substances; gasoline, keroseme, other flammabke or togic petroleum products, (oxic
pesticides and herbicides, velatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, "Envirotmental Law" means federal laws and laws of de jurisdiction where the Property is located that relate
to heaith, safety or envirownental protection,

NON-UNIFORM COVENANTS. Borrower amd Lender further covenant and agree as follows:

21. Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following Borrower’s breach of
any covenant or ageement in this Security Instrument {but not prior to acceleratlon under paragraph 17 unless
applicable law proviZes otlierwise). The notice shalt specify: (a) the default; (b) the action required to cure the defsult; (c)
a date, not less than 20 wwys from the date the notice is given to Borrower, by which the default must be cured; and (d)
that fallure to cure the gefroM on or before the date specified in the notice may resvit In acceleration of the sums secured
by this Security Instrument, fureclosure by judicial proceeding and sale of the Property. The notice shall further inform
Borrower of the right to relnstatz p’ter acceleration and the right to assert in the foreclosure proceeding the non-existence
of a default or any other defensc-ui Borrower to acceleration and foreclosure, If the default is not cured on or before the
date specified In the notice, Lender, at \t:-option, may require immediate payment In full of all sums secured by this
Security Instrument without Further demand ~:d may foreclose this Security Instrument by judicial proceerding, Lender
shail be entitled to collect all expenses incurt =d in pursuing the remedies provided in this paragraph 21, incloding, but not
Hmited to, reasonable attorneys’ fees and costs of tit.e evidence.

22. Release.  Upon payment of all sums secured by Ciis Security Instrument, Lender shall release this Security Instrument to
Borrower. Borrower shall pay any recordation costs. Lender riay charge Borrower a fee for releasing this Security Instrument, but
only if the fee is paid to a third party for setvices rendered and tie <harging of the fee is permitted under applicable law,

23, Watver of Homestead, Borrower waives all right of bomesead 2xemption in the Property,

24. Riders to this Security Instrument. [f one or more riders aré executed hy Borrower and recorded together with this
Security Instriment, the covenants and agreements of vach such rider shall ‘oe incorporated into and shall amend and supplemest
the covenants and agreements of this Security Instrument as if the rider(s) we:oa part of this Security Instrument,

[Check applicable box{es)]

Adjustable Rate Rider(s) {T1 Condominium Rider T 1 1-4 Family Rider
[] Graduated Payment Rider (] Planned Unit Development Rider 7~ Piweekly Payment Rider
[ Bailcon Rider (] Rate Improvement Rider ] tecond Home Rider
[] VA Rider ] Other(s) {specify|
= ¢
Al al } L
97626214 &
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BY SIGNING BELOW, Borrower nccepts and agrees to the lerms and covenants contained in this Security Instrument and in
any rider(s) excecuted hy Borrower ad recorded with il

Witnesses:
Q;‘ [ CQ._,,
A (Seal)

ERFE N CHEN -Berrower

-

LT (Seal)
HONG tI ~lomawer

{Seal)
-Borrowsr

(Seal)

-Horrower

)
, ccr-rc»---Lt- \
STATE OF ILLINOIS, - County ss:

)
I Lg\b ;LUV‘C"{'L'LWY/ , & Notary Public in and for said county and state do hereby certify that

Enfon CHoee ol U s

, peasarally known to me o be the smnmxon{s) whose name(s)

subscribed to the foregoing instrunent, appeared before me this day in pirson, and acknowledged that b\.
signed and delivered the said instrument as ERELC free and voluntary act, for the uses and purposes thereib set funh.(
Given under my hand and official seal, this . dayol L.Ltir;‘g(.t o . {2

p.
My Commissien Expires: l_ Ol /D /Lu.a.,f_u

Notary Public

\":WWVWVW\'WN
é CFFICIAL SEAL" S

- DENISE DREWKE
hfl&) \I,ARY PUBLIC, STATE OF It Linais
COMMISSION EXPIRES 2/5/08. -

N -
’ I NP

97626214
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WHEN RECOSED MAIL T [ SPACE ABOVE FOR RECORDERS USE

IL TO;
COUNTRYWIDE HCM™ _LOANS INC.
MSN 8V-79 / DOCLIMENT

CONTROL DEPT; PARCEL ID #:
P.O. BOX 10266 02 19 426 020

VAN NUYS, CA 91410-0266 Prepared by:
J. BASSE

AMERICA’S WHD
LOAN #: 1283267 | 2443 WARRENVI

ESCROW/CLOSING #: e
000346402

LESALE LENDER
LLE ROAD, STE.150

i

ADJUSTABLE RATLE RIDER

(1 Year Treasury Index - Rat: Cups)

THIS ADJUSTABLE RATE RIDER is made thi£2nd day ofAugust  ,1997, and
is incorporated into and shall be deemed to amend and supplemesit-the Mortgage, Deed of
Trust or Security Deed (the “Security Instrument”) of the same date giver by the undersigned

Form 311) M85
utlr'e:

MULTISTATE ADJUSTABLE KATE RIDRK « ARN 52 Shogle Fally  Ponnde Moe/Freddie Mac Unifornt Hialrnunsnt

A . Page L ol 3
AU wonor  CHL (MAT) YMP Morgage !-‘u::n s

Cuny
ARM Plaie 2, 4, 64 34 Rlder

*23991* *(00128326700000FY0AQ*
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LOAN #: 1283267

{the “Borrower"hto secure Borrower's Adjustable Rate Note (the "Note") (o
AMERICA’S WHOLESALE LENDER

(the "Lendz:"}of the same date and covering the property described in the Security Instrument
and located

af,
4062 NOR1‘ VICTORIA DRIVE
HOFFMAN ESTATES IL, 60195-
[Property Address)
THE NOYE -~ CONTAINS PROVISIONS ALLOWING FOR
CHANGES IN/THE INTEREST RATE AND THE MONTHLY
PAYMENT., Ts% NOTE LIMITS THE AMOUNT THE
BORROWER’S INTZRYST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.
ADDITIONAL COVENANTA. In addition to the covenants and agreements made in
the Security Instrument, Borrower and 2 2nder further covenant and agree as follows:
A, INTEREST RATE AND MONTHLY TAYMENT CHANGES
The Note pravides for an initial interest rate of 5,750 %. The Note provides for
changes in the interest rate and the monthly pavrasnts, as follows:
4. INTEREST RATE AND MONTHLY PAYMZNT CHANGES
(A) Chaage Dates
The interest rate | will pay may change on the first cay of September , 1998 | and on
that day every 12th month thereafter. Each date on which iy interest rate could change is
called a "Change Date,”
(B) The Index
Beginning with the first Change Date, my interest rate will e Uased on an Index. The
"Index"is the weekly average yield on United States Treasury securities adjusted to a constant
maturity of 1 year, as made available by the Federal Reserve Board. The most recent Index
fipure available as of the date 45 days before each Change Date is called tie "Current Index.”
[f the Index is no longer available, the Note Holder will choose a new widex that is based
upon comparable information. The Note Holder will give me notice of this choies
(C) Calculation of Changes
Before each Change Date, the Note Holder will calculate my new inierest rate Ly adding
TWO & THREE-QUARTERS _percentage points ( 2.7/90 %) to the Current

Index. The Note Holder will then round the result of this addition fo the nearest one-eighth of

A oBMU swsot  CHL {04197 Page 201 $ Form 3111 /85

CONV
ARM Plam 2,4, 6 & W1 Rldet
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one percentage point (0.125%). Subject to the limits stated in Section 4(D) below, this
rounded amount will be my new interest rate until the next Change Date.

The 2vate Holder will then determine the amount of the monthly payment that would be
sufficient 1o repay the unpaid principal that | am expected to owe at the Change Date in full
on the Mawriiv Date at my new interest rate in substantially equal payments. The result of
this calculativn will be the new amount of my monthly payment,

(D) Limits ¢i interest Rate Changes

The interest ratc bam required fo d)ay at the first Change Date will not be greater than

% or I¢ss than 3.75 %. Thereafter, my interest rate will never be
increased or decreased on 2:v single Change Date by more than two percentage points (2.0%)
from the rate of interest [ Ligve Deen paying for the preceding 12 months, My interest rate will
never be greater than11.750 %,

(E) Effective Date of Changes

My new interest rate wiil become-effective on each Change Date. [ will pay the amount
of my new monthly payment beginnizg an the first monthly payment date after the Change
Date until the amount of my monthly payment changes again,

(F) Notice of Changes

The Note Holder will deliver or mail to nie a notice of any changes in my interest rate
and the amount of my monthly payment before the-effective date of any change. The notice
will include information required by law to be given me and also the title and telephone
number of a person who will answer any question | may have regarding the notice,

B. TRANSFER OF THE PROPERTY OR ‘A4 BENEFICIAL INTEREST IN
BORROWER

Uniform Covenant 17 of the Security Instrument is amended '0<cad as follows:

Transfer of the Property or a Beneficial Interest in Borrower. I{ all or any part of the
Property or any interest in it is sold or transferred (or if a beneficici interest in Borrower is
sold or transferred and Borrower is not a natural person) without Lsader’s prior writlen
consent, Lender may, at its option, require immediate payment in full of ai sums secured by
this Security Instrument. However, this option shall not be exercised by Landerif exercise is
prohibited by federal law as of the date of this Security Instrument. Lender aro shall not

A 822U (om0 CHI. {04197) Pagedof s Wl

CONV Form 3111 3/85
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exercise this option if: (a) Borrower causes to be submitted to Lender information required by
Lender to evaluate the intended transferee as if a new loan were being made to the transferee;
and (b) Lender reasonably determines that Lender's security will not be impaired by the loan
assumption-and that the risk of a breach of any covenant or agreement in this Security
Instrument (s ncceptable to Lender,

Ta the evient permitted by applicable law, Lender may charge a reasonable fee as a
condition to Leni=’s consent to the loan assumption, Lender may also require the transferee
to sign an assumption cgreement that is acceptable to Lender and that abligates the transferee
to keep all the promis:s-and agreements made in the Note and in this Security Instrument,
Borrower will continue to-be obligated under the Note and this Security Instrument unless
Lender releases Borrower {ivwriting.

If Lender exercises the option to require immediate payment in full, Lender shail give
Borrower notice of acceleration. The notice shall provide a period of not less than 30 days
from the date the notice is deliversd-or maited within which Borrower must pay all sums
secured by this Security Instrument. ¢ Barrower fails to pay these sums prior to the expiration
of this period, Lender may invoke any remedies permitted by this Security Instrument without
further notice or demand on Borrower,

31626214
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this Adjustable Rate Rider.

sl

CHEN -Borrower

(Seal)

o
o
H Rarrower

(Seal)

-Borrower

(Seal)

-Horrawer

A BI2U wono  CHL 0497) Page § of Form 3111 3/85
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