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MORTGAGE

THIS MORTGAGE ("Securily Instrument Yisgivenon August 22, 1957 . The mortgagor is

¢. Lynn Neistein, an unmarried peraoi

("Borrower”}. This Security Instrument is givento CNI Navion}l Mortgage Co.

which is organized and existing under the laws of State of Marylear. , and whose
address is P.O. Box 3050, Columbia, MD 21045-6050
("Lendsi™ ), Borrower OWes Lender the principal sum of
gixty Two Thousand and 00/100
Cotirs (U.S. $62,000.00 )
This debt is evidenced by Borrower's note dated the same date as this Security fpsrument (*Note"), which provides for
monthly payments, with the full debt, if not paid earlier, due and payable. on September 1, 202 7 .
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Moie, with interest, and al} renewals,
exiensions nd modifications of the Note; (b) the payment of all other sums, with interest, rdvarced under paragraph 710
protect the security of this Securlty Instrument; and (c) the performance of Borrower's Covenaiia 7510 agreements under this
Sccurity Instrument aod the Note. For this purpose, Borrower does hereby mOTIEge, grant and convzy o Lender the following

daearibad nrapertv located in - Cook Couaty, Nlinois:

Unit 3-3, in Shibui South Condominium, inea

3, in 8 outh. C inium, as delineated '
§:s§§?ég;§nﬂh to Declaration of Condeminium ownersﬁi;naﬁdsgﬁvzzs:;ziihea
el a;' cgvgﬁants and by-laws made by American National Bank andsr B
T 0d gndyko icago, as Trustee under a Trust Agreement dated Janu :
Documené 9316833§n ?s Trust Number 61991, recorded on March 5, 1993 as i
of the SoutheaatJi/znoghgegsggnaig”ogosgghgesgslfz o8 Cae Souéheast v

| cast | ' . -

the Third Principal Meridian, in Cookchuhtg, r1§§i§?éyﬁgggztigé giiﬁ gis

undivided percentage int i e . .
to time. ag erest in the common elements, as amended from time

Pﬂl’cﬂ I #: 23‘17"416“009"1027 %.,’}‘, “I"‘,Il"‘}'.“\-",)_
which has-the address of 15801 South Peggy Lane, 3, Oak Forest 'a%w-wh [3uEe, vy
Hlinois\60452 (Zip Code) {"Property Address"); : (p
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TOGETHER WITH all the improvements now or hereafter erecied on the property, and all easements, appurienances, and
fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the "Property,”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and ‘hat the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to conatitute a uriform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Nole and any prepayment and fate charges due under the Nole.

2, Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds") for: (a) yearly taxes
and assessments whick-may attain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold payments
or ground rents on ine Froperty, if any; (¢) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums,
if any; () yearly moriga;,2 insurance premiums, if any; and (1) any sums payabie by Borrower to Lender, in accordance with
the provisions of paragrapn s, 12 leu of the payment of mortgage insurance premiums. These items are calfed "Escrow Items.*
Lender may, at any time, colloct und hold Funds in an amount not to exceed the maximum amount a jender for a federally
related morigage loan may require for Borrower's escrow account under the federal Real Estate Settlement Procedures Act of
1974 as amended from time to time, 17°T,8.C. Section 2601 ef seq. (*RESPA"), unless another law that applies to the Funds
sets a lesser amount. If so, Lender may, < any time, coilect and hold Funds in an amount not to exceed the lesser amount,
Lender may estimate the amount of Funds dvie o the basis of current data and reasonable estimates of expenditures of future
Bscrow Items or otherwise in accordunce with cpp'icable law,

The Funds shall be held in an institution wross deposits are insured by a federal agency, instrumentality, or entity
{including Lender, If Lender is such an institution) oiir2ny Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow liems, Lender may not charge Borrower for holuing 2 applying the Funds, annually analyzing the escrow account, or
verifying the Escrow Items, unless Lender pays Borrower in'erest on the Funds and applicable law permits Lender to make such
a charge. However, Lender may require Borrower to pay a onestirie charge for an independent real estate tax reporting service
used by Lender in connectlon with this loan, unless applicable Inw-orovides otherwise, Unless an agreement is made or
applicable law requites interest to be paid, Lender shall not be required.io pay Borrower any interes( or eammgs on the Funds.
Borrower and Lender may agree in writing, however, that interest shall b raid on the Funds. Lender shall give to Borrower,
without charge, an annual accounting of the Funds, shawing credits and dcbu to the Funds and the purpose for which each
debit to the Funds was made. The Funds are pledged as additional security for oIt suris secured by this Security Instrument.

IF vhe Funds held by Lender exceed the amounts permitted to be held by appticahie law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicable law. If the amour: of the Funds held by Lender at any
time fs not sufficient to pay the Escrow Items when due, Lender may so notify Borrower in writing, and, in such case Borrower
shall pay to Lender the amount necessary to make up the deficiency. Borrower shall make vp the deficiency in no more than
twelve monthly payments, al Lender’s sole discretion,

Upon payment in full of all sums securcd by this Security Instrument, Lender shall prompity eofund to Borsower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prioi 17 the acquisition or sale
of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit againzt the sums socured by
this Security Instrument,

3. Application of Payments. Unless applicable law provides otherwise, all paymenis received by Lender under paragraphs
1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, 1o amounts payable under paragraph 2;
thied, 1o Inierest due; fourtk, to principal due; and last, to any late charges due under the Note,

4. Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines and impesitions attributable to the Property
whick may attain priority over this Security instrument, and leasehold payments or ground rents, if any, Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly
to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph,
If Borrowet makes these payments directly, Borrower shall promptly furnish to Lender recelpts evidencing the payments,

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing 1o the payment of the obligation sccured by the lien In a manner acceptable to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the llen in, legal proceedings which in the Lender's opinion operate to prevent the
enforcement of the lien; or (c) secures from the holder of the llen an agreement satisfactory to Lender subordinating the Fen to
this Security Instrument. [f Lender determines that any part of the Property is subject to & liep)% By ,;ugln pr!orié over
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A this Security Instrument, Lender may give Borrower a notice identifying the lien, Borrower shall satisfy the lien or take one or
«- more of the actions set forth above within 10 days of the giving of notice.

5 §. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
i Property lnsured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including

% floods or flooding, for which Lender requires insurance, This insurancé shall be maintained in the amounts and for the petiods
+: that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval
J which shall not be unreasonsbly withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender's
i option, obiain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include & standard mortgage clause, Lender
shall have the right to hold the policies and renewals, If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower,

Unless Lender aud Borrower otherwise agree in writing, insurance proceeds siiall be applied to restoration or repair of the
Property damaged, it b2 restoration or repair is economically feasible and Lender’s security is not lessened, If the restoration or
Tepair is not economica’iy feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security 1stiiment, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to settle 2 claim, then
Lender may collect the insurancé pioceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this Security Instrumeni, s¢hsther or not then due. The 30-day period will begin when the notice is given.

‘Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payirants referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting from
demage 10 the Property prior ta the acquisition shal! pass to Lender 1o the extent of the sums secured by this Security Instrument
immediately prior to the acquisition. :

6. Occupancy, Preservation, Maintenance and 0%ertion of the Property; Borrower's Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Property as 3orrower's principal residence within sixty days after the execution of
this Security Instrument and shall continue to occupy the Prverty as Borrower’s principal residence for at least one vear after
the date of eccupancy; unless Lender otherwise agrees in writing, v'hich consent shall not be unreasonably withheld, or unless
exienuating circumstances -exist which are beyond Borrower's coatrsl. Borrower shall not destroy, damage or impair the
Property, allow the Property 1o doteriorate, or commi) waste on the Propeity. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lender’s god faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Security Insirume: or Lender's security interest, Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing the action o proceeding to be dismissed with a ruling
that, in Lender’s good faith determination, precludes forfeiture of the Borrower’s iwrest in the Property or other materia)
impairment of the lien created by this Security Instrument or Lender’s security interes(. Sorrower shal) also be in default if
Borrower, during the foan application process, gave materiaily false or inaccurate information or statements to Lender (or failed
to provide Lender with any material information) in connection with the loan evidenced by tha Note, including, but not limited
to, representations concerning Borrower’s occupancy of the Property as a principal residence. If this Seurity Instrument is on a
leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquires fec-iic, <o the Property, the
leasehold and the “ee title shall not merge unless Lender agrees to the merger in writing,

7, Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agieamsnts contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the Propenty (such as a

' proceeding in bankrupicy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Property, Lender's actions may
include paying any sums secured by a lien which has priosity over his Security Instrument, appearing in court, paying
reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7, Lzader does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower sccured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interesi from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment,

8. Mortgage Insurance. if Lender required mortgage insurance as a conditlon of making the loan secured by this Security
Instrument, Borrower shail pay the premiums required to maintain the mortgage insurance in cffect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases (o be in effect, Borrower shall pay the premiums requified to
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obtain coverage substantially equivalent to the mottgage insurance previously in effect, at 2 cost substantially equivalent 1o the
cost to Borrower of the mortgage insurance previously in effect, from an alternate morgage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal o -
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
b in effect. Lender will accept, use and retajn these payments a3 a loss reserve in lieu of mortgage insurance. Loss reserve
payments may no longer be sequired, at the option of Lender, if morigage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and s obtained. Borrower shall pay -
the premiums required to maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for morigage
Insurance ends in accordance with any written agreement between Borrower and Lender or applicable law. ‘

9. Inspection. Lender or its agent muy make reasonable entries upon and inspections of the Property, Lender shall give
Botrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection,

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or ~:he: laking of any part of the Property, or for conveyance in lieu of condemnntion, are hereby assigned and
shall be paid to Lende:,

In the event of a tots! taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
wheiher or not then due. wita any excess pald to Borrower, In the event of a partial taking of the Property in which the fair
market value of the Property linmediately before the taking is equal to or greater than the amount of the sums secured by this
Security instrument immediately bziore the taking, ualess Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrutnent shall be r-fuced by the amount of the proceeds multiplied by the following fraction: (a) the total
‘amount of the sums secuted-immediate’y before the 1aking, divided by (b) the fair market value of the Property immediately
before the taking. Any belance shall be pua to Borrower, In the cvent of a partial taking of the Property in which the fair
market value of the Property immediately befire tie taking is less than the amount of the sums secured immediately before the
taking, unless Borrower and Lender otherwise agrce in writing or unless applicable [aw otherwise provides, the proceeds shall
be applied to the sums secured by this Security Insiramaent whether or not the sums are then due.

If the Property Ia abandoned by Borrower, or if, @%.2»notice by Lender to Borrower that the condemnor offers to make an
award or setile a claim for damages, Borrower (ails to respuud to Lender within 30 days after the date the notice is given,
Lender is authorized to coliect and apply the proceeds, at its option, cither to restoration or repair of the Property ar to the sums
secured by this Security Instruznent, whether or not then due,

Unless Lender and. Borrower otherwise agree in writing, aiy urolication of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragrapits © s:d 2 or change the amount of such payments,

11, Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for payment or modification
of amortization of the sums secured by this Security Instrument granted by Lend<i io any successor in interest of Borrower shall
not operate tn release the Hability of the origmal Borrower or Borrower's succecsors.in interest, Lender shall not be required to
commence proceedings against any successor in interest or refuse 1o extend time for paymeat or otherwise modify amoniization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower's
successors in interest, Any forbearance by Lender in exercising any right or remedy sha'l not be a waiver of or preclude the
exercise of any rigit or remedy.

12. Successors and Assigns Bound; Joint and Several Linbillty; Co-signers, The covenanis and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subjc to the provisions of
paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who Cp-signs this Security
Instrument bt does not execute the Note: (2) is co-signing this Security Instrument only to mortgage, prart.and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obligaisd to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or
make any accommedations with regard to the terms of this Security Instrument or the Note without that Borrower's consent.

13, Loau Charges, If the Joan secured by this Security Instrument is subject to a law which sets maximum (oan charges,
and that law s finally interpreted so that the interest or other loan charges collzcted or to be collected in connection with the
loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge
to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to
Borrower, Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct
payment to Borrower, If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Note,

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first ciass mall unless applicable law requires use of another method. The notice shall be directed to the Propeny Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class m -
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«4i Lender's address stated herein or any other address Lender désignates by notice 1o Borrower. Any notice provided for in this
Security Instrument shall be deemed to have been given to Botrower or Lender when given as provided in this paragrapl.
15, Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the

' jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instriment or the Note

conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be

given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared

' . 1o be severable,

16, Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,

17. Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or any interest in it
is sold or tranaferred (or if a beneficial interest in Borrower is sold or transferved and Borrower is not a natural person) without
Lender's prior written consent, Lender may, at its option, require immediatc payment in full of all sums secured by this
Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Inscunent,

If Lender exercis~s this option, Lender shali glve Borrower notice of acceleration, The notice shall provide a period of not
less than 30 days from the rate the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Be:rovser falls to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Insicurient without further notice or demand on Borrower.

18. Borrower's Right t¢ Penstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Sccurity Instrur:zit discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatomnt) before sale of the Property pursuant to eny power of sale contained in this
Security Instrument; or (b) entry of a judgm:nt enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any other covenants or agreeraeits; () pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable attomeys 1e¢s; ard (d) takes such action as Lender may reasonably require to assure
that the licn of this Security Instrument, Lender's rightsi<-the Property and Borrower's obligation to pay the sums secured by
this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shall remain fully effective as if no acesleration had occurred. However, this right to reinstate shall
nos apply in the case of acceleratlon under paragraph 17,

19, Sale of Note; Change of Loan Servicer. The Note or 2 pretial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Borretwve:, A sale may result in a change in the entity (known
.88 the "Loan Servicer”) that collects monthly payments due under the Note 7rd this Secarity Instrument, There also may be one
or more changes of the Loan Servicer unrelated to a sale of the Note. If there is ¢ change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above and appiicsbie law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should be mate. The notice will also conlain any other
information required by applicable law,

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, dispwsal, slorage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone €ise to-4o, anything affecting the
Property that is In violation of any Environmental Law. The preceding two sentences shall not zoplv (n the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recognized to. e ‘propriate to normal
residential uses and to maintenance of the Property.

Bortower shall prompily give Lender written notice of any lnvesligatlon. claim, demand, lawsuit or olter action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law
of which Boriower has actual knowledge. If Borrower learns, or s notified by any governmental or regulatory authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” arc those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable ot toxic petroleum products, toxic
pesticides and herbicides, velatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, "Envirenmental Law" means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21. Acceleration; Remedles, Lender shall give notice to Borrower prior to acceleration following Borrower's breach
of any covenant or agreement In this Security Instrument (but mot prior to accelerstion under paragraph 17 pnless
At

?L‘d f @ﬁ 8282 32 nifaie:

@.-eanu (3608;.01 Page 5ol 6 Form 3014 9/90







UNOFFICIAL COPY

’} applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default;

J-\i

(c) 2. date, not less than 30 days from the date the notice Is glven to Borrower, by which the default must be cured; and

{1 (G).that fallure to cuve the default on or before the date specified in the notice may result in acceleration of the sums
"1 secured by this Security Tustrument, foreclosure by judicial proceeding and ssle of the Property. The notice shall further
7 Inform Borrower of the right (o reinstate alter acceleration and the right to assert in the foreclosure proceeding the

that

non-existence of a default or any other defense of Borrower to acceleration and foreciosure. If the default Is not cured on
or before the date specified in the notice, Lender, at its option, may require immedlate payment in full of ali sums

* secured by this Security Instrument without further demand and may loreclose this Security Instrument by judicial

proceeding, Lender shall be entitled to collect all expenses Incurred In pursuing the remedles provided In this paragraph

21, including, but not timited to, reasonable attorneys’ fees and costs of title evidence.

© 22. Release. Upon payment of all suras secured by this Security Instrument, Lender shall release this Security instrument
without charge to Borrower, Borrower shall pay any recordation costs,
- 23, Walver »{ Homestead, Borrower waives all right of homestead exemption in the Property.

© 24, Riders to (h'4 Security Instrument. If one or more riders are executed by Botrower and recorded togethier with this
Security Instrument, the cuvenants and agreemenss of each such rider shall be incorporated into and shall amend and supplement
the covenanis aud agreement, o) this Security Instrument as if the rider{s) were a part of this Security Instrument.
{Check applicable box(es)] “
(] Adjustable Rate Rider Condominium Rider [_1 14 Family Rider
] Graduated Payment Rider {1 Planned Unit Development Rider ] Biweekly Payment Rider
Balloon Rider [ Rate Improvement Rider {1 second Home Rider
VA Rider - Other{s) [spccnfy]

BY SIGNING BELOW, Borrower accepts and ag.e<s to the lerms and covenants contained in this Security Instrument and
in any rider(s) executed by Borrower and recorded with ..

Witnesses: (ﬂ "Zéﬂ/—w% A -

i gtein -Borrower

-Witness

(Seal)

-Bomower

~Witneos

(Seal) (Seal)

<Borrower . -Borrower

6 ) 4
STATE INOIS, C : C/v'—’v'"-.,
2 e / ounty ss:

, & Notary Public in and for said county rand state do hereby certify

. 57,1)4/ Meisie,y And %MJCP-%W ,
’
, personally known to me to be the same person(s) whose name(s)
subscribed to the foregoing instrument, appear befure me thns day in person, and acknowledged that ﬁ,__

signed ané delivered the said instrument as Jw and voluntary act, for the uses and purposes therein set forth.
Given under my hand and official seal, this ..il day of @%‘-&&7{' TG

My Commission Expires: ‘ .6.‘.__.____

Notary Public

PN VAT

| o e | 4 e ey
%&“‘mw\f EMGEL Vos, 03 97626200

NOTARY fiilis, S IA O ljl,f,.": :

wmw iy LR AR

et i‘.!’w-v""'""'ﬁ"""’

§
!

@;BR{M ®603.01  Papnbol®  Form 3014 9/80




>
al
O
O
—
<
O
LL
LL
O
Z
>




UNOFFICIAL COPY

TIGOR TITLE
#5030 CONDOMINIUM RIDER
THIS CONDOMINIUM RIDER Is made this  22nd day of August , 1997

and is Incorporated into and shall be deemed to amend and supplement the Mortgage, Dead of Trust or Secumy
Deed (the "Security Instrument”) of the same date given by the undersigned (the *Borrower”) to secure
Borrower’s Note lo CNI National Mortgage Co.

(the "Lender”)
of the same date and covering the Property described in the Security Instrument and located at:

15801 South Peggy Lane

3
Qak PForeabt, IL 60452
{Propeny Address}
The Propeny incivder a unit in, together with an undivided interest in the common elements of, a condominium
project known as:
SHI BUI
{Name of Condominium Project)

(the 'Condomtnium Project”). ' the owners association or other entity which acts for the Condominium Project
(the "Owners Assoclation") holds «utie 1o pioperty for the benefil or use of its members or shareholders, the
Property also includes Borrower's ineres: in the Owners Association and the uses, proceeds and benefits of
Borrower’s interest,

CONDOMINIUM COVENANTS ir aiddition to the covenants and agreements made in the Security
Instrument, Borrawer and Lender further coveiizst and agree as follows:

A. Condominiom Obligatious. Borrower ciall perform all of Borrower’s obligations under the
Condominium Project’s Constituent Documents. Tie “"Constituent Documents” are the: (i) Declaration or any
other document which creates the Condominium Projet: (1) by-laws; (iii) code of regulations; and {iv) other
equivalent documents. Borrower shall promptly pay, when dv¢ - all dues and assessments imposed pursuant to the
Constituent Documents.

B. Hazard Insurance. S¢ long as the Owners Association irzintains, with a generally accepted insurance
carrier, a “master” or "blanket" policy on the Condominium Project »*vnich is satisfactory to Lender and which
provides insurance coverage in the amounts, for the periods, and agaiaet the hazards Lender requires, including
fire and hazards included within the term "extended coverage,” then:

() Lender waives the provision in Uniform Covenant 2 for the orcily payment to Lender of the
yearly premium instaliments for hazard insurance on the Property; and

(i) Borrower’s obligation under Upiform Covenant 5 to maintain hazarr. ingnrance coverage on the
Property is decmed satisfied to the extent that the required coverage is provided by the Dwners Association
policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage.

In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair following a loss to
the Property, whether to the unit of to common elements, any proceeds payabie to Borrower are hreby assigned
and shall be paid to Lender for application to the sums secured by the Security Instrument, with any excess paid to
Borrower.

C. Public Linbiilty Insurance. Borrower shall take such actions as may be reasonable to insure that the
Owners Association maintalns a public liability insurance policy acceptabie in form, amount, nnd extent of
coverage to Lender,
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D, Condemnatlon, The proceeds of any award or claim for damages, direct or consequential, payable to
Borrower in connectlon with any condemnation or other taking of all or any part of the Property, whether of the
it or of the common elements, or for any conveyance In lieu of condemnation, are hereby assigned and shall be
paid to Lender. Such procceds shall be applied by Lender to the sums secured by the Security Instrument as
provided in Uniform Covenant 10,

E. Lender's Prior Cousemd. Borrower shall not, excep! after notice to Lender and with Lender's prios
wrilten consent, ¢ither partition or subdivide the Property or consent to:

(i) the abandonment or termination of the Condominium Project, except for abandonment or
termination required by law in the case of substantial destruction by fire or other casualty or in the case of a
taking by condemnation or eminent donain; :

(if) any amendment to any provision of the Constituent Documents if the provision is for the express
benefit of L evder;

(1% termination of professiona!l management and assumption of self-management of the Owners
Assoclation; o

(tv) zay action which would have the effect of rendering the public lisbility insurance coverage
maintained by the Ownuee Assoclation unacceptable to Lender,

F. Remedles. If Borrower does not pay condominium dues and assessments when due, then Lender may pay
~ them. Any amounts disburs i by Lender under this paragraph F shall become additional debt of Borrower secured
by the Security Instrument, Uries; Rorrower and Lender agree to other terms of payment, these amounts shall
bear interest from the date of disbursement at the Note rate and shall be payable, with Interest, upon notice from
Lender to Borrower requesting payme at,

BY SIGNING BELOW, Borrower accepts ard 7groes to the terms and provisions contained in this Condominium
Rider.

0. Lynn Nezeﬁ a

97626222
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