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This Assignmeni of Renis prepared by: © Puliman Bank and Trust Co.
6100 N. Northwest
{hi2ago, IL 60831

ASSIGNMEMT OF RENTS

THIS ASSIGNMENT OF RENTS IS DATED AUGUST 21, 19%7. between Jumes J. Ganley, whose address s
14656 Thomas, Chicago, IL 60622 (referred to below as "Grand:¢"); and Pullman Bank and Trust Company,
whose address is 6100 N. Northwest Highway, Chicago, IL 60631 %zeferred to below as "Lender").

ASSIGNMENT. For valuable consideration, Grantor assigns, grans a sontinuing security Interest in, and
conveys to Lender all of Grantor's right, title, and interest in and to the nents from the following described
Property located in Cook County, State of lliinols:

THE NORTH 1/2 OF LOT 4 IN BLOCK 2, IN JOHNSTON'S SUBDIVISION OF THE EAST 1/2 OF THE L\DI
SOUTHEAST 1/4 SECTION 6, TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS

N
The Real Property or its address is commonly known as 1112 N. Marshfield, Chicago, 1. 60622, The Real ,\:xl
Property tax identification number is 17-06-407-018. N

(W)

DEFINITIONS. The foliowing words shall have the following meanings when used in this Assignment Terms not
otherwise defined in this Assignment shall have the meanings atiributed to such terms in the Uniform Commercial
Code. All references 1o dollar amounts shall mean amounts In lawful money of the United States of America.

Assignment. The word "Assignment" means this Assignment of Rents between Grantor and Lender, and
includes without iimitation all assignments and security interest provisions relating to the Rents,

Event of Default. The words "Event of Default" mean and include without limitation ,any of the Eventg of
Default set forth below in the section titled "Events of Defauit.” 1 A K 560 J«{/ =9

Grantor. The word "Grantor” means James J. Ganley, i, T i \-—/c/ ~—

indebiedness. The word *Indebtedness” means all principal and interest payable under the Note and any
amounts expended or advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender
to enforce obligations of Grantor under this Assignment, together with interest on such amounts as provided in
this Assignment.
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Lender. The word "Lender” means Pullman Bank and Trust Company, its successors and assigns.
Note. The word "Note” means the promissory note or credit agreement dated August 21, 1997, in the criginal

principsl amount of $290,000.00 from Grantor t0 Lender, together with all renewals of, extensions of,
modifications of, refinancings of, consolidations of, and substitutions for the promissory note or agreement.

The interest rate on the Note is 8.5009%.

. The word "Property" means the real property, and all improvements thereon, described above in
the “Assignment” section.
Real Property. The words "Real Pr * mean the property, interests and rights described above in the
*Property Dgﬁynmon' saction. operty o ¢
Related Documents. The words "Related Documents® mean and include without limitation all promissory
notes, credit agreements, loan agreernents, environmental agreements, guaranties, security agreements,
mortgages, dexds of trust, and aff cthe” instruments, agreements and documents, whether now or hereafter
existing, exested in connection with the Indebtedness.

Rents. The worc “Rents” means all rerts, revenues, income, issues, profits and proceeds from the Froperty,
whether due now ¢ ‘ater, inciuding without limitation all Rents from all leases described on any exhibit
attached to this Assign:ent.

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS ©F GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED
DOCUMENTS. THIS ASSIGNMENT !5 GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Excepa rs otherwise provided in this Assignmen® or any Reiated Document,
Grantor shall pay to Leraer all amounts sacorad by this Assignment as they become due, and shall strictly
all of Grantor's obligations under this Assizament. Unless and until Lender exercises its right to collect
e Hents as provided below and so long &s theiv i3 no default under this Assignment, Grantor may remain in
possession and control of and operate and rnanage ths Property and collect the Bents, provided that the gﬁannng
&f the eercil 'g'n to collect the Rents shall not constitute Lendei’s consent to the use of cash collateral in a bankruptcy
oC g
GRANTOR'S REPRESENTATIONS AND WARRANTIES wfiti RESPECT TO THE RENTS. With respect to the
Rents, Grantor represents and warrants to Lender that:

Ownerghip. Grantor is entitied to receive the Rents free a7 rlear of all rights, loans, liens, encumbrances,
and claims except as disclosed to and accepted by Lender in w.#iag.

Right to Assign. Grantor has the full right, power, and autharity ‘0 eiter into this Assignment and to assion
convey the Rents to Lender.

No Prior Aosignment. Grantor has not previously assigned or conveyea tag Rents ta any other person by any
Instrument now in force.

No Further Transfer. Grantor will not sall, assign, encumber, or otherwise Jispose of any of Grantor's rights
in the Aents except as provided in this Agreement.

LENDER'S RIGHT TO COLLECT RENTS. Lender shall have the right at any time, £ad 3ven though no default
shall have occurred under this Assignment, to collect and receive the Rents. For this mroae, Lenders is hereby
given and granted the following rights, powers and authority:

Notice 1o Tenants. Lender may send notices to any and all tenants of the Property ‘@uwvising them of this
Assignment and directing alt Rents to be pald directly to Lender or Lender’s agent.

Enter the Property. Lender m%enter upon and take possession of the Property; demand, cullect and receive

from the tenants or from any other persons liable therefor, all of the Rents; institute and carry on all legal

procesdings nacessary for the pratection of the Property, including such proceedings as may be necessary to

{gcogev possession of the Property; collect the Rents and remove any tenant or tenants or other persons from
e Property.

Maintsin the Property. Lender may enter upon the Property to maintain tha Property and keep the same in

repair; to pay the cosis thereof an‘c’l of all geonrvlces of all employees, lnch’:ding their equipme%t, and of all

continuing costs and expenses of maintaining the Property in pr repair and ition, and also to all
mtaxaaa. assessments andpsigter utilities, and the premiums on rgpael:d %Qger insurance effected by Lengg¥ on

iance with Laws. Lender may do any and all things to execute and comply with the lawe of the State of
Hiinois and alse all other laws, rules, ordars, ordinances and requirements of all ‘other governmental agencies
affecting the Property.

Lesee the Properly, Lender may rent or lease the whole or of the Pr for such term or terms
and on such concmons as Lenderymay deem appropriate. any part operty

Employ Agenls. Lender may engage such agent or agents as Lender may deem appropriate, either in
m ma name of in Grantor's name, 10 rent and manage the Property, including the collection and application
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L Other Acts. Lender may do all such other things and acts with respect to the Property as Lender may deem
n%ropﬂate and may act exclusively and solely in the place and stead of Grantor and to have all of the powers
ol Grantor for the purposes stated above.

No Requirement to Act. Lender shall not be ret,uired to do any of the roregoinﬂ acte or things, and the fact
that Lender shall have performed one ar marg @ the faregaing acts or things shail not require Lender to do
any other specific act or thing.

APPLICATION OF RENTS. All costs and axgenaas incurred by Lender in connection with the Prope shall be for

Grantor's account and Lender may pay such costs and expenses from the Rents. Lender, in it8 sole discretion,

ghail determine the application of any and all Rents tecoived b? it: however, any such Rents received by Lender

which are not a‘p iod to such costs and expenses shail be app ed 1o the Indebtedness. All expenditures made by

Uander under this Assignment and not reimbursed from ihe Rents shall become & part of the indabtednoss

segcureduubrg ‘mﬁ éaa‘glgnment, and shall be payable on demand, with Interest at the Note rate from date of
DOnd V) .

FULL PERFORMANCE. |t Grantor pays all of the Indebtedness when due and otherwise performs all the
cbiigations i?mm upon frantor urider this Assignment, the Note, and the Related Documents, Lender ghall
execute and dellver to-Grantor a suitable gatisfaction of this Assignment and suitable statements of termination of
any financing stateriert. on file evidencing Lenders security interest in the Rents and the Property, Any
termination fee requires by’ law shall be paid by Grantor, if permitted by applicable law. If, however, payment I8
made by Grantor, whether ‘c'untarily of otherwige, or by guarantor or by any third party, on the Indebtedriess and
thereafter Lender |8 forcec to ramit the amount of that payment (a? to Grantor's trustee In bankruptcy or o any
similar person under any federa’ or state bankruplcr \aw or law for the reliet of debtors, (o) by reason of any
judgment, decree ar order of anv sourt or administrative body having Jurisdiction over Lender or any of Lender's

ro?env, ot }_'c) bY reason of any sattiement or compromise of any claim made by Lender with any claimant
including without limitation Grantor,. e indebtednass shall be considered unpaid for the purpose of enforcement
of this Assignment and this Assignmeri ghall continue to be sifective or shall be reinstated, as the case may be,
notwithstanding any cancellation of this *sgignment or of any note or other instrument or agreement evidencin
the Indebiedness and the Property will continie to secute the amount repald of racovered to the same extomnt as
that amount never had been originally recetvec' by Lender, and Grantor shall be bound by any judgment, decree,
order, setiisment of compromise relating to e wy ahtedness of to this Assignment.

EXPENDITURES BY LENDER. if Grantor failg to-<cmply with any Provislon of this Asslgnment, or if any action or
roceeding is commenced that wouid materially alec:-Lender's interests in the Propenz. Lender on Granlor's
ghalf may, but shall nat be required to, take any acton (hat Lender deems ap%ropriate. ny amount that Lender
expends in so dolng will bear interes! al the rate proviia< ior in the Note from the date incurred or paid by Lender
to the date of ra%aa\/ment be/ Grantor. All guch expenseu. it Lender's option, will (a) be payable on demand, {(b)
be added to the baiance of the Note and be apportionad amcng and be payable with any instaliment payments 10
become due during either () the term of any applicabie insuranse pullc%or (il) the remal mnq_'t‘erm of the Note, or
(c? be treated as a balloon payment which wili be due and payPLi? at the Note's maturity, is Assignment also
will secure payment of these amounts. The ri hts provided for in'this paragraph shall be in addition to any other
rights or any remedias 10 which Lender may D6 enthied on account oi-\he default. Any such action by Lender
g gll not be construed as curing the default §o as to bar Lender frem apy remedy that it otherwise would have
ad.

DEFAULT. Each of the following, at the option of Lander, shall constitute-an-event of default ("Event of Default®)
unger this Assignment:

Default on indebtedness. Failure of Grantor to make any payment when due un the indebtedness.

Compliance Default, Failure of Grantor to comply with aergf othar 1erm, ouligation, covenant or condition
contained in this Assignment, the Note or in any o the Related Documents.

Defauit in Favor of Third Parlies. Shauld Botrowar or any Grantor default ungsr any loan, exiension of
credit, security agreement, urchase ar sales agreement, or any other agreement, in favor of any other credifor
or parsan that may materially attect an of Borrower's praperty ar Borrower's of any Gramor's abiiity to repay
the Loans or perform their respective ligations under this Assignment or any of the Relatz1 Documents.

False Statementa. Any warranty, representation ol statement made or furnished to Lender by of on behalf of -
Grantor under this Assiqnment, the Note or the Related Documents s false or misleading in any material (g5
respect, sither now or at the time made of fusnished. 3
Dafective Coliateralization. This Asslqnmem or any of the Related Documents ceases to be in full force and N

gitect (ncluding faliure of any collatera documents 1o create a valid and perfected gecurity interest or lien) at ay.
any time and for any reason.

Other Defsults. Failure of Grantor to comply with any tarm, obligation, covenant, or condition contained in any &

other agreement between Grantor and Lender.

Death or insolvency. The death of Grantor or the dissolution of termination of Grantor's existence as a going ¢y

pusiness, the insolvency of Grantor, the a omment of a receiver for any part of Grantor's property, any
assignment for the benefit of creditors, any type of creditor workout, or the commencement of any proceeding
under any bankruptcy or insolvency faws Dy Or against Grantor.

Foraclosure, Forfeture, etc. Commencement of foreclosure or farfeiture proceedings whether by judiclal
proceeding, self-help, repossession or any other method, by any creditor of Grantor or by any governmental
agency against any of the Property. However, this subsection shall not applzr in the event of a good faith
dispute by Grantor as 1o the valid}y or reasonableness of the claim which 15 he basis of the foreclosure or
foreleiture proceedln% provided that Grantor glves Lender written notice of such claim and furnishes reserves
or a surety bond for the claim satisfactory o Lender.

o _
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Events Affecting Guerantor, Any of the preceding events occurs with raspect to any Guarantor of any of thé
indebtedness or any Guarantor dies or becomes incompetent, or revokes or disputes the validity of, or hability
under, any Guaranty of the indebtedness,

Adverse Change. A material adverse change occurs in Grantor's financiai condition, or Lender believes the
prospect of payment or performance of the indebtedness is impaired.

Insecurity. Lender reasonably deems itsell insecure.

RIGHTS AND REMEDIES On DEFAULT. Uﬁ::m the occurrence of any Event of Default and at any time thereafter,
Lender may exercise any one or more of the following rights and remedies, in addition to any other rights or

remecies provided by iaw:

Accelerste Indebisdness. Lender shall have the right at its option without notice t0 Grartor to declare the
?ggrle rmgbégdness immediately due and payable, including any prepayment penalty which Grantor would be
u y.

Collect Rants - Lender shall have the right, without notice to Grantor, to take possession of the Property and
collect the Flonts, including amounts past due and unpaid, and ly the net groceeds over and above
Lender's costs, 72ainst the Indebtedness. In furtherance of this right, Lender shail have all the ri?'r‘vts provided
for in the Lenue s Right to Coliect Section, above. f the Rents are collected by Lender, then Grantor
irrevocably designueza Lender as Grantor's attorney-in-fact to endorse instruments received in payment
thereof in the nam~ of Grantor and to negotiate the same and collect the Proceeds. Paymesnts by tenants or
othes users to Lender 'n rasponse to Lendiar's demand shall satisty the obiligations for which the payments are
made, whether or not any proper grounds for the demand existed. Lender may exercise its rights under this
subparagraph either in per.or., by agent, or through a receiver.

Mori: in Possession. Lendsr shajl hava the right to be Blaced as montgagee in possession or to have a
Fec! appointed to take poss(se.or.of ail or any part of the Property, with the power to protect and preserve
the Property, to operate the Proper.y preceding foreclosure or sale, and ta collect the Rents from the Property
and y the proceeds, over and uouve the cost of the receivership, against the Inclebtedness.  The

mont: in possession of receives. mav serve withouwt bond if permitted by law, Lender's right to the
W of a receiver shall exist ahather or not the apgarent value Of the Pronerty exceeds the
} edness by a substantial amount. Enivyment by Lender shall not disqualify a person from serving as a

receiver.
gnrn Remadies. Lender shall have all other rights-and remedies pravided in this Assignment or the Note or
y law.

Wailver; Election of Remedies. A waiver by any R’ar.g of a breach of a provision of this Assignment shall not
_ 8 rights owir wise 10 demand strict compliance with that provision

or any other provision. Efection by er {0 pursue ny remedy shall nat exclude pursuit of any other
y, and an election to_make expenditures or take acticii 0 perform an obligation of Grantor under this

Assignment after failure of Grantor to perform shalf not affect Londer's right to declare a default and exercise

ite remedies under this Assignment.

Aftorneys’ Fees; Expenses. H Londer institutes any suit or actior, ‘o enforce any of the terms of thig
Assignment, Lender shall be entitled 0 recover such sum as the court ma adljudge reagonabie as attorneys'
fees at trial and on any appeal. Whether or not any court action is inviived, all reasonable expenses Incurred
by Lender that in Lender's opinion are nec at_any time for the 7rotection of its interest or the
enforcemeant of its rights shall become a s)arl of the Indebtedness payable o r damand and shall besar interest
from the date of expenditure until re al the rate provided for in the Notc.. Expenses covered by this
Pg:graph inciude, without limitation, however subject to any limits under applicable iaw, Lender's attorneys’
and Lender's legal expanses whether or not there is a lawsuit, including aftranevs’ fees for bankrupicy
procaadlggo fncluding efforts to modify or vacate agy automalic stay of injunctcz), appeals and any
post-judgment collection services, the cost swchin&'recouls. obtaining, Foe reponte (including
foreciosure reports), surveyors’ reports, and appraisal fees, and title insurance, to tr.e evtent permitted by
appiicable iaw. Grantor also will pay &ny court costs, in addition to all other sums provides by law.

- MISCELLANEOUS PROVISIONS. The following miscellaneous provigions are a part of this Assigmivent:

Amentments. This Assignment, t er with any Refated Documents, constitutes the entiie understanding
and agreement of the parties as to the matters set forth in this Assignment. No alteration of or amendment to
this Assignment shall be effective unless given in writing and signed by the party or parties sought to be
charged or boury] by the alteration or amendment.

Applicable Law. This Assignment has been delivered to Lender snd accepted by Lender in the Siste of
Hinols. This Assignment shall be governed by and construcd in sccordance with the lsws of the State of

[Hinole.

No Modification. Grantor shall not enter into any agreement with the holder of an{ morigage, deed of trust, or
other security agreement which has priority over this Assignment by which that agreement is modified,
amendead, or renewed without the prior written consent of Lender. Grantor shall neither reguest nor
accept any fulure advances under any such security agreement without the prior written consent of Lender.

Seversbiilty. f a court of competent jurisdiction finds angdprovislon of this Assignment to be invalid or
unenforceable as t any or circumstance, such finding shall not render that provision invalid or
unenforcoable as to any other perscns or circumstances. If feasible, any such offending provision shali be
deemed tc be modified to be within the limits of enforceability or validity;” hawever, if the ing provision
cannot be so modified, it shafl be stricken and alt other provisions of this Assignment in ali other respects shall

constitute a walver of or prejudice the egng
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' remain vaiid and enforceable.

Successors and Assigns. Subject to the limitations stated in this Assignment on transler of Grantor's
interest, this Assignment shall be binding upon and inure to the banefit of the parties, their successors and
assigns. |f ownersth of the Property becomes vested In a persan other than Grantor, Lender, without naotice
to Grantor, may deal with Grantor's successors with reference to this Assignment and the Indebtedness by
wa oft gor?%;g?g or extension without releasing Grantor from the obligations of this Assignment or liability
under the ness.

Time I8 of the Esaence. Time ig of the essence in the performance of this Assignment.

Waiver of Homestead Exemption. Grantor hereby releases and walves all rlg_hts and benefits of the
homestead exemption laws of the State o lilinois as to all indebtedness secured by this Assignment.

Walvers and Consents. Lender shall not be deemed to have waived any rights under this Assignment (or
undar the Related Documents) unless such walver is in writing and signed by Lender. No delay or omission
on the part of Lender in exercising any right shall operate as a waiver of such right or any other right. A
waiver Dy anv party of a provision of this Assignment shall not constitute a waiver of or prejudice the 'p 8
right otherwiaa .0 demand strict compliance with tha;d)rovislon or any other provision, ' No prior waiver by
Lender, nor anv Course of dealing between Lender and Girantor, shall constitute a waiver of any of Lender's
rights or any of farantor's obligations as to any future transactions. Whenaver consent by Lender Is required
In"this Assignmenr, «ii9 granting of such consent by Lender in any instance shall not constitute continuing
consent to subsequani instances where such consent Is required.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT OF RENTS, AND
GRANTOR AGREES TOQ ITS TERNS.

(v

Esdi

GRANTOR:

INDIVIDUAL ACKNOWLEGMENT

STATE OF I fWemririn )
) 88

COUNTY OF Coot )

On this day before me, the undersigned Notary Pubilc, persanally appeared James J, Garue,, (0 me known to be

the individual described in and who executed the Assignment of Rents, and acknowledgea *i=i-he or she signed O

the Assignment as his or her free and voluntary act and deed, for the uses and purposes therei entioned. 3‘91
4V

Given under my hand and official sesl this ___ 2 /  day of < V1977,

By e’ N };4..@,.4,/, Residing 8l 4/ 00 07, s thomea e ;ﬁy
o ‘ ‘L W77 8 '
SOFFICIL SEAL ¢

LEONA M. KRA
My commission expires __/ p {/ o :;/ 75  oian o State%ﬁ?;tgis

My Commission Expiras 10/21/99

+

Notary Public in and for the State of e ppt %

LASER PRO, Reg. U.S. Pat. & T.M, Oft., Ver. 3.24 (c) 1997 CFl ProServices, Inc. Al rights reserved.
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