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ADDRESS

9222 8. Turner

Bvergreen Park, II. 60642

IDENTIFICATION NO.

9222 8. Turner
Bvergrean Park, IL 60642

VELEPHONE NO.

IBENTIFICATION NO.

708-422-1344 348-27-4655 348-37-4655

TRGES | ET PRAEANRYT

|VARIABLE |  $247,500.00. | 07/3 97nL, i1 733912
1. ASSIGNMENT. in consideration of the loan evidenced by the promissory note or credit ¢ greemant described
above (the "Note"), Grantor absolutely assigns to Lender all of Grantor's interestn 1he leases and tenancr agreemants
{the “Leases”) now or hereafter executed which relate 1o the real property describer! i Schedule A which Is attached 1o
this Agreement and Incorporated herein by this reference and any improvements iocuied thereon (the “Premises’)
including, but not limited to, the leases described on Schedule 8 attached herato and incorporaled herein by referance.
This Assignment is to be broadly construed and shall encompass all rights, beneflts and acvantages to be detived by the
Grantor from the Leases including, but not limited to all rents, Issues, Income and profits ailgine, from the Leases and
renewals thereof, and all security depasits pald under the Leases. This Assignment is an absolute nsz'gnment rather than
an assignment for security purposes only.

2. MODIFICATION OF LEASES. Grantor grants to Lender the power and authority to modify the taris of any of the
Leases and to surrender or terminate the Leases upon such 1erms as Lender may determine.
g 7GR7522

3. COVENANTS OF GRANTOR. Grantor covenants and agrees that Grantor will:

a. Observe and perform all the obligations Imposed upon the landlord under the Leases.

b. Refrain from discounting any future rents or exacuting any future assignment of the Leases or collect any rents In
advance without the written consent of Lender.

c. Perform all necessary steps to maintain the security of the Leases tor the banefit of Lender including, if requested,
the periodic submission to Lender of reports and accounting information relating to the receipt of rental payments.

d. Retraln from modiying or tarminating any of the Leases without the written consent of Lender.

. Execute and deliver, at the request of Lender, any assurances and assignments with raspect to the Loases as
Lender may periodically requirs.

4. REPRESENTATIONS OF GRANTOR. Grantor represents and warrants to Lender that:

a. The tenants under the Leases are current in all rent payments and are not in default under the terms of any of the
Leases.

k. Each of the Leases ls valid and enforceabla according to its terms, and there are no claims or defenses presentiy
existing which could be asserted by any tenant under the Leases against Grantor or any assignee of Grantor.

c. No tents ar securlty deposits under any of the Leases have previously been assigned by Gra%%r }?én? ?w

aother than Lender. f
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d. Grantor has not accepted, and will not accept, rent in excess of one month in advance under any of the Leases'

8. Grantor has the power and authority to exectite this Assignment,

f. Grantor has not performed any act or executed any Instrument which might prevent Lender from collecting rents
and taking any othar action under this Assignment.

5. GRANTOR MAY RECEIVE RENTS. As fong as there is no defauit under the Note described above, the
Mort?uga securing the Note, this Agreement or any other prasent or future obligation of Borrower or Grantor to Lender
'Obligations"), Grantor may collect all rents and profits from the Leases when due and may use such proceeds in
‘Grantor's business operations. However, Lender may at any time require Grantor to deposit all rents and prafis into
an account maintained by Grantor or Lender at Lender's institution,

8. DEFAULT AND REMEDIES. Upon default in the payment of, or in the performance of, any of the Obligations,
- Lender may at g option take possession of the reay)l‘openy and the improvements and have, hold, manage, lease
and operate the Pramises oh terms and for a period of time that Lender deems proper. Lender may proceed to collect
.. and receive all rents, income and profits from the G ..%; ABhder shall have full power to periodically make
altgrations, renovations, repairs or replacements tostWdWrdmads BsXender ray deem proper. Lender may apply all

- rents, Income and profits ta the payment of the cost of such alterations, removations, repairs and replacements and

-any expenses Incident to taking and retaining possession of the real property and the management and operation of
the rea! propenty. Lender may keep the Premises property insured and may discharge any taxes, charges, claims,
assessments and witar llens which may accrua. The expense and cost of thése actions may be paid from the rents,
issu@s, Income anu ricfits received, and any unpald amounts shall be secuted by the Note and Mortgage. These
amounts, together with ittorneys' fees, legal expenses, and other costs, shall become part of the indebtednass
secured by the Mongaga o for which this Assignment is given.

7. POWER OF ATTORNFE'r, - Grantor Irrevocably authorizes Lender as Grantor's aftorney-in-fact coupled with an
interest, at Lender's option, upon aking possession of the real property and improvements under this Assignment, to
lease or re-lease the Pramises or anv part thereof, to cancel and modify Leases, evict tenants, bring or defend any
sufts in connection with the possessior of the Pramises in the name of either party, make repairs as Lender deems
appropriate and perform such other ac's in connection with the management and operation of the real property and

- improvements as Lender may deem prooer.. The receipt by Lender oi any rents, income or profits under this
Assignmant after Institution of foreclosure prarcadings under the Mortgage shall not cure any default or atfect such
proceedings or sale which may be held as a recv =f such proceedings.

8. BENEFICIAL INTEREST, Lender shall not b suligated to perform or discharge any obligation, duty or liability
under the Leases by reason of this Assignment. Gran'ur hereby agrees to iridemnify Lender and 1o hold Lender
harmless from any and all llability, loss or damage winich Lender may Incur under the Leases by reason of this
Assignment and from any and ail cialms and demands what«.0e ser which may be asserted against Lender by reason of
any alieged obligations or undertakings on i.ender's part to nerfarm or discharge any of the terms or agreements
contalned in the Leases. Should Lender Incur any liability, loss urdemage under the Leases or under or by reason of

_this Assignment, or in the defense of any such claims or demands «we amount of such loss, including costs, legal
expenses, and reasonable attorneys’ fees shall be secured by the Mor'gage and for which this Assignment was given.
Grantor agrees to reimburse Lender immediately upon demand for any suun costs, and upon failure of Grantor to do

_ 80, Lender may accelerate and declare due all sums owed to Lender under any «i the Obligations.

8. NOTICE TO TENANTS: A written demand by Lender to the tenants uni'er the Leases for the paymant of rents
or written netice of any default claimed by Lender under the Leases shall be sufick:nt notice to the tenants to make
future payments of rente directly to Lender and to cure any default under the Leases wihout the necessity of further
consent by Grasitor. Grantor hereby releases the tenants from any ilability for any ren:s pald to Lender or any action
taken by the tenants at the direction of Lender after such written notice has been given.
~ 10, INDEPENDENT RIGHTS. This Assignment and the powers and rights granted are sozaréte and independent

. from any obligation contalned in the Monga%_e and may be enforced without regard to whether Lender institutes

foreclosure proceedings under the Mortgage. This Assignment Is in addition to the Mortgage shali riouaffect, diminish

- orimpalr the Mortgage. However, the rights and authority granted In this Assignment may be exercises i conjunction
4 with.the Mortgage.
. 11, MODIFICATION AND WAIVER. The modification or walver of any of Grantor’s obligations or Lender’s rights

under this Agreement must be contained in a writing signed by Lender. Lender may perform any of Grantor's
obligations or delay or fail to exercise any of its rights without causing a waiver of those obligations or rights. A waiver
oh one occaslon shall not constitute a waiver on any other occaslon. Grantor’s obligations under this Agreement shalt
not ba affected if Lendar amends, compromises, exchanges, falls to exercise, impairs or releases any of the
obligations balonging to any Grantor or third party or any of its rights against any Grantor, third party or collaterz!.

Grantor waivea any right 1o a jury trial which Grantor may have under applicable law.
12, RENEWAL OR EXTENSION OF MORTGAGE. In the event the maturity date of the Note and Mortgage is
extended because of a modification, renewal or extension of the secured indsbtedness, *his assignment shall be
automatically extended to the new maturity or extension date and shall be enforceable against Grantor anc Borrowsr
on a continuous basis throughout all renewal and extension periods until suct: time as the underying indebtedness
has been retired and pald in full.

13. NOTICES. Any notice or other communication to be provided under this Agreement shall bg in writing and sent
to the parties at the addresses indicated In this Agreemeni or such other address as the parties may %s nate in
writing from time to time. .-?3 é
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/14, SEVERABILITY. If any provision of this Agreement violates the law or Is unenforceabls, the rest of the
"7 Agreement shall ramain valid. ok

15. COLLECTION COSTS. If Lender hires an attorney 1o assist In collecting any amount due or enforcing any right
or remedy under this Agreement, Grantor agrees to pay Lender's attorneys' fees, legal expenses and collection costs.

. MISCELLANEOQUS.

. A default by Grantor under tha terms of any of the Lease which would entitle the tenant thersunder to cancei or
terminate such Lease shall be deemed a default under this Assignment and under the Note and Mortgage so
lang as, in Lender's opinion, such default results in the impalrment of Lender's security.

. A viglation by Grantor of any of the covenants, representations or pravisions contalned in this Assignment shaif
be deemed a default under the terms of the Note and Marigage.

. This Agreemant shall be binding upon and Inure to the benefit of Grantor and Lender and their respective
successors, asslgns, trustees, racelvers, administrators, personal rapresentatives, legatees, and devisees.

. This Agreement shall be governed by the laws of the state indicated In the address of the real propeny. Grantor
consents (o the jurlsdiction and venue of any court located In the state indicated in the address of the real
property in the event of any legal proceeding under this Agreement.

. This Agraemunt Is executed for. buginess _ ___ _ purposes. All refarences to Grantor In this
Agresment skaii include all persons signing below. If there Is more than one Grantor, thelr gbligations shall be
joint and sevara. . This Agreement and any relaled documents represent the complete and Integrated
understanding beiwr en Grantor and Lender pertaining to the terms and conditions of those documents.

. ADDITIGNAL TERMS,
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GRANTOR ACKNOWLEDGES THAT GRANTOR HAS READ, UNDERSTANDS, ANC AGREES TO THE TERMS AND
CONDITIONS OF THIS AGREEMENT.

Dated: qULY 31, 1997
GANTOH John J. Keaney GRANTOR: Roger G. Carey
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County of d&ﬂ’ﬂ—« Sounty of - __Q,,____,_FM ........ )

8 m XANI—W “"/ a nolary The foregoing Instrument was acknowledged before me
" public in and for said oun the Statg afor DO thi S by.
HEREBY CERTIFY that M‘MMJ*

- personally know&to mae t0 ba the same person =
- whose nhame .. subscribed to the foregoing as

instrument, appeared before me this day in perscn and
acknowledged that — . ___signed,
sealed and delivered the saz Instrument as /2444 on behalf of the
free and voluntary act, for the uses and purposes herein set

Ph s Chanty, (4 QTOVKLY Hgasd-
Givan und my hand and ci? iag?misw_gfﬁf day  Given under my hand and officlal ses!, this. ... day
- . of - o

of

1 7 Gl d

watbry Public Notary Public

NP, -

Commisslon expires: — 3" r,p,_m_t___ﬁ,_& L-“-v}_ Commission expirss: -
KAJEN P. POLAN .

| ¢ NOTAR: pUBIIC
Tha street address of I&WM& nﬁﬂ@

Permanent index No.(s): 17-06-437-010/01%

The legal-description of the Property is:

ot 9 in Bloek 21 in Johnston's subdivision a% the Bast 1/2 of the South
Bast 1/4 of section 6, Township 39 North, Range 44, Bapt of the Third
Principal Meridian, in Cook County, Illinois.

an

This document was prepared by: ASSOCIATRED BANK, 5200 N. Central, Chgo, IL 60630 (BOX 34)
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