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\~MORTGAGE  ATTORNEY'S NATIONA
TITLE NETWCRK, INC

THIS MORTGAGE ("Security Instrument”) is given on Ju 199 . The mortgagot is
DANIEL SCHIFF and MARLA HORWITZ, H(SDALA A Cr

("Borrower"). This Security Instrument is given 1o
american Dream Mortgage Co.

which is orgasized and existing under the laws of  The State of <fllinois . and whose
address is 9400 West Foster , Chicago, IL 60656
("Lender") Rarrower owes Lender the principal sum of

ane Hundred Thirey Seven Thousand Six Hundrad  and 007100 Lallars 038, $137,600.00 ).
This debt is evidenced by Borrower's nowe dated the same date as this Security distryment ("Note"), which provides for
monihly payments, with thic full debt, if not paid carlier, duc and payable on  August 1,0°7027

This Sccurity Instrument secures to Lender: (a} the repayment of the debt evidenced by the Nute, with interest, and ail rc.ncwwls
exlensions and modifications of the Note; (b) the payment of all other sums, with intercst, advarnced under paragraph 7 to
protect the securily of this Security Instrument; and (c) the performance of Borrower's covenants-apa agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant amd convey v tender the following
described property located in Cook County, lHlinois:

SEE LEGAL DESCRIPTION RIDER ATTACHED
PIN:10-17-405-001
10-17-405-002

Parcel 1D 4:

which has the address of 5719 CHURCH STREET, MCRTON GROVE {Street, Ciy],
MNinois 60053 (Zip Code] ("Property Address”);

II.I.lNDIS Single Famity: FNMA:‘FHLMC UNIFORM

mmm INS ENT Form 3014 9/90 6351563
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TOGETHER WITH ail the improvements now or hereafter erected on the property, and all easements, appurtenances, and
fixtures now or hercafier a part of the property. All replacements and additions shall also be covercd by this Security
Instrument. All of the foregoing is referred to tn this Seeurity Insirument as the "Propenty.,”

BORROWER COVENANTS that Borrower is lawlully seiscd of 1he estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will detend generally the title 1o the Propenty against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniforim covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrunient covering real property.

UNIFORM COVENANTS. Borrower and! {.etider covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall prompily pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment mnd late charges due under the Note.

2. Funds for Taxes und [nsurance, Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day-nonthly payments are due under thie Note, until the Note is paid in full, a sum ("Funds”) for: (a) yearly taxes
and assessments whish way aitain priority over this Security Instrumen? as a lien on the Property; (b) yearly leasehold payments
or ground rents on the Preperty, if any: (¢} yearly hazard or property insurance premiums; {d) yearly flood insurance premiums,
tf any, (¢) yearly mortgege insurance premiums, if any; and (1) any sums payable by Borrower to Lender, in accordance with
the provisions of paragraph L. iaticu of the payment of mortgage insurance premivms. These items are called "Escrow Items.”
Lender may, at any time, cofleet-ard hold Funds in an amoum aol to exceed the maximum amount a lender for a federally
related mortgage loan may require/for Borrower's escrow account under the federal Real Estate Senlement Procedures Act of
1974 as amended from time to time, 12 U.S.2. Section 2601 ef seq. ("RESPA™), unless another law that applies to the Funds
sets a lesser amount. If so, Lender may, -l anv time, collect and hold Funds in ap amount not to exceed the lesser amount,
Lender may ¢stimate the amount of Funds due o the basis of curremt data and reasonable estimates of expenditures of fulure
Escrow ltems or otherwise in accordance with appicable law,

The Funds shall be held in an institution w'ios: eposits are insured by a federal agency, instrumentality, or entity
(including Lender, it Lender is such an institution) or & wiy Federal Home Loan Bank. Lender shall apply the Funds 1o pay the
Escrow hems. Lender may not charge Borrower for holding and applying the Funds, anhually analyzing the ¢scrow account, or
verifying the Escrow ltems, unless Lender pays Borrower iniereston the Funds and applicable law permits Lender lo make such
a charge. However, Lender may require Borrower to pay a one-tige charge for an independent real estate tax reporting service
used by Lender in connection with this foan, unless apphicable lav-orovides alherwise. Unless an agreement is made or
applicable law requires imterest to be paid, Lender shall not be requires 2o pay Borrower any interest or earnings on the Funds.
Borrower and Lender may agree in writing, however, that interest shall Fo-paid on the Funds, Lender shall give to Borrower,
without charge, an annual accounting of the Funds, showing credits and deb:ats 1o the Funds anct the purpose for which each
debit to the Funds was made. The Funds are pledged as additional security for it sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitied to be held by applicilalz law, Lender shall account 10 Borrower
for the excess Funds in aecordance with the requirements of applicable law. If the mnountof the Funds held by Leider al any
time is not sufficieat to pay the Escrow ltems when due, Lender may so notify Borrower'in wiiting, and, in such case Borrower
shall pay to Lender the amount necessary to make up the deficioncy. Borrower shall make-ap the deficiency in no more than
twelve monthly paymenis, at Lender's sole discretion,

Upon payment in full of all sums secured by this Security Instrument, Lender shall prompay tefund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior'vzihe acquisition or sale
of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credil againstihe sums secured by
this Security Instrument,

3. Application of Payments, Unicss applicable law provides otherwise, al) payments received by Lemler under paragraphs
I and 2 shall be applied: first, to any prepayment charges due under the Note; second, 10 amounts payable under paragraph 2;
third, 10 interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shal! pay ali 1axes, assessments, charges, fines and impositions autributable to the Property
which may attain priority over this Security Instcument, and leasehold payments or ground rents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if cot paid in that manner, Borrower shall pay them on time directly
1 the person vwed payment. Borrower shall prompily furnish to Lenader al) notices of amounts 1o be paid under this paragrapk.
If Borrower makes these payments directly, Borrower shall promptly furnish 10 Lender receipts evidencing the paymens.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing 1o the payment of the obligation secured by the lier in a manner accepiable 1o Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate 10 prevent the
enforcement of the tien; or (¢) secures from the holder of the licn an agreement satisfactory 10 Lender subordinating the lien to
this Security Instrument. If Lender determines that any part of the Property is subject to a lien wht may/attain priority over

Q-BRHU 19609).01 Page 2 01 6 Form 3014 9/90

6132326







UNOFFICIAL COPY

this Security Instrument, Lender may give Borrower a notice identifying the lien, Borrower shall satisfy the lien or take onc or
more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafier crected on the
Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including
floods or Aooding, for which Lender requires insurance, This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insuranée carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
which shall not be unreasonably withheld. [f Borrower fails 1o maintain coverage described above, Lender may, at Lender's
option, abtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable 1o Lender and shall include a standard mortgage clause. Lender
shall have the right 10 hold the policies and renewals. If Lender requires, Borrower shail promptly give to Lender all receipts of
paid premiums and reaewal notices. In the event of loss, Borrower shail give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if nol made promptly by Borrower.

Unless Lenderarnd Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property dumaged, if<ne_restoration or repair is economically feasible and Lender’s security is not lessened. 1F the restoraiion or
repair is not economicolly feasible or Lender's security would be lessened, the insurance procecds shall be applied to the sums
secured by this Security/insimment, whether or not then due, with any excess paid 1o Borrower. If Borrower abandens the
Property, or does nol answerswekin 30 days a notice from Lender that the insurance carrier has offered to seitle a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this Security Insirument; whether or not then due. The 30-day period will begin when ihe notice is given.

Unless Lender and Borrower otherwiss agree in writing, any application of proceeds 1o principal shall not extend or
postpone the duc date of the monthly paymente.referred 1o in paragraphs | and 2 or change the amount of the payments. I
under paragraph 21 the Property is acquired by Leader, Borrower's right to any insuranee policics and proceeds resulting trom
damage to the Property prior to the acquisition shull vass 10 Lender (o the extent of the sums secured by 1his Security Instrument
immediately prior to the acquisition.

6. OQccupancy, Preservation, Malntenance and Pictection of the Property; Borrower's Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Property as Boirower's principal residence within sixty days after the execution of
this Sceurity Instnunent and shall continug to occupy the Properiy as Borrower's principal residence for at least one year after
the date of cccupancy, unless Lender otherwise agrees in writing, waich consent shall aot be unreasonably withheld, or unless
¢xtenuating circumstances cxist which are beyend Borrower's contrais Borrower shall net desiroy, damage or impair the
Property, allow the Property 1o deteriorate, or commil waste on the Froporly. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lender's sood faith judgment could result in forfeiture of the
Property or otherwise maleriatly impair the lien created by this Sccurity Instrurient or Lender’s security interest. Borrower may
cure such & defanlt and reinstate, as provided in paragraph 18, by causing the actior or proceeding 10 be dismissed with a ruling
that, in Lender's good faith detcrmination, precludes forfeiture of the Borrower's tvierest in the Propenty or other material
impairmem of the tien crealed by this Security Instirument or Lender's security interests Rorrower shall also be in default if
Borrower, during the loan application process, gave materially false or inaccurate informinionoy statements to Lender (or failed
to provide Lender with any material information) in connection with the {oan evidenced by wic Nete, including, but not limited
to, representations concerning Berrower's occupancy of the Property as 4 principal residence, IF (his Secarity Instrument is on a
leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquires feeit's to the Property, the
leasehald and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrowet fails o perform the covenants and agiesmients contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the Froperty (such as a
preceeding in bankrupiey, probale, for condempation or forfeiture or to enforce laws or regulations), then Leader may do and
pay for whatever is necessary to protect the value of the Propenty and Lender's rights in the Property. Lender’s aclions may
include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying
reasonable attorneys' fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7, Lender does not have 1o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree 1o other terms of payment, these amounts shall bear interest from the
date ot disbursement at the Note rate and shall be payable, with interesi, upon notice from Lender 10 Borrower requesting
payment,

8. Mortgage Insurance. If Lender required mortgage insurance 2s a condition of making the loan secured by this Security
Instrument, Borrower shull pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases 10 be in effect, Borrower shall pay the premiums required to
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obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent (o the
cost to Berrower of the morigage insurance previously in effect, from an aherniate mortgage insurer approved by Lender. 1f
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a swn equal to
one-twellth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of mortgage insurance. Loss reserve
payments may no fonger be required, at the option of Lender, if morigage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
the premiums required to maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable Jaw.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection,

10. Condemnaiion, The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or ciher taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid 1o Lender

In the event of a tota! taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due wich any excess paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this
Securily Instrument imimediately bziore the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shall be reduced by the amount of the procceds multiplied by the following fraction: (a) the total
amount of the sums secured immediateiy before the taking, divided by (b) the fair market value of the Property immediately
before the taking. Any balance shall be raid to Borrower. In the event of & partial taking of the Property in which the fair
market value of the Properly immediately before the taking is less ihan the amount of the sums secured immediately before the
taking, unless Borrower and Lender otherwise apiee in writing or unless applicable faw otherwise provides, the proceeds shalt
be applied to the sums secured by this Securily Instryment whether or not the sums are then due,

[T the Property is abandoned by Borrower, or if, iici notice by Lender to Borrower that the condemnor offers to make an
award or setile a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collvel and apply the proceeds, at its antien, either to restoration or repair of the Properiy or to the sums
secured by this Security Instrument, whether or noi then due.

Unless Lender and Borrower otherwise agree in writing, asy” 2gnlication of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphe’Land 2 or change the amount of such payments,

11, Borrower Not Released; Forbearance By Lender Not a Waive: -Zxiension of the time for payment or medification
of amortization of the sums secured by this Security Instrument granted by Lender 1o any successor in interest of Borrower shall
not operate (o release the liability of the originat Borrower or Borrower's successors in interest, Lender shall not be required 10
commence proceedings against any successor in interest or refuse o extend time fol: puyment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by ‘e original Borrower or Borrower's
successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the
exercise of any right or remedy.

12, Successors and Assigns Bound: Joint and Several Liability; Co-signers. The covenar.s and agreements of this
Security Instrument shall bind and benefil the successors and assigns of Lender and Borrower, suoject-to the provisions of
paragraph 17. Borrower’s covenants and agreements shall be joint and several. Any Borrower wnw s signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only 10 morlgage, gritand convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower's consent,

13. Loan Charges, If the loan secured by this Security Instrument is subjecl to a law which sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or 1o be collected in connection with the ¢
loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary 1o reduce the charge
to the permitted timit; and (b) any sums already collected from Borrower which exceeded permitied Jimits will be refunded 1o
Borrower, Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct
payment lo Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any 6
prepayment charge under the Note.

14. Notices, Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address
or any other address Botrower designates by notice to Lender. Any notice to Lender shall be gi}m first class mail to
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Lender's address stated herein or any other address Lender designates by notice (o Borrower. Any notice provided for in this
Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15, Governing Law; Severability, This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property ts localed. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Nate which can be
given effect withowt the conllicting provision. To this end the provisions of this Sccurity Instrument and the Note are dectared
to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security insirument,

[7. Transfer of the Property or o Beneficial Interest in Borrower. 17 all or any part of the Property or any interest in it
is sold or transferred (or it a beneficial imerest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums sccured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Insirument,

If Lender exercisds this option, Lender shal} give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days frori the. date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. {1 Baere wer fails to pay these sums prior 10 the expiration of this peried, Lender may invoke any remedies
permitted by this Sceurity Incirenent withoul further notice or demand on Borrower.

18, Borrower's Right to Me!nstate. 1f Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrusent discontinued at any time prior 10 the earlier oft (a) 5§ days (or such other period as
applicable law may specily for reinsteienent) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgrient enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due un'ter this Security Instrument and the Note as if no acceleration had occurred: (b)
cures any default of any other covenants or agrezments; {¢) pays all expenses incurred in enforcing this Security Instrumen,
including, but not limited to, reasonable awtorneys™ fees; and (d) takes such action as Lender may reasonably require to assure
that the lier of this Security Instrument, Lender’s rigts in-the Property and Borrower’s obligation to pay the sums secured by
this Security Instrument shall continue unchanged. Upor~reinstatement by Borrower, this Security Instromeni and the
obligations secured hercby shall remain fully effective as if wo acceleration had occurred. However, this right to reinsiate shall
not apply in the case of acceleration under paragraph 17,

19. Sale of Note; Change of Loan Servicer, The Note ovar partiab interest in the Note (together with this Security
Instrument) may be sold one or more times withoul prior notice to Borrews:. A sale may result in a change in the entity (known
as the "Loan Servicer”) that collects monthly payments due under the Noie and this Security Insirument. There also may be one
or more changes of the Loan Servicer unrelated to a sale of the Note. If there is 4 ctiange of the Loan Servicer, Borrower will be
glven written notice of the change in accordance with paragraph 14 above and appliczole law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should be mide. The notice will also contain any other
information required by applicable law.

20, Huzardous Substances, Borrower shatl not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone ‘elie to_do, anything affecting the
Property that is in violation of any Environmemal Law. The preceding two sentences shall not appl 1o the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are gencrally recognized 10 0 approptiate to normal
residential uses and 1o maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit ¢r other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or regulatory authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is tiecessary, Borrower shall pronpily take
all necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, matertals comaining asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law”™ means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenamt and agree as follows:
21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under_paragraph 17 unless
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applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default;
(c) a date, not ess than 30 days from the date the notice is given to Borrower, by which the default must be eured; and
(d) that failure to cure the default on or hefore the date specified In the notice may result in sceelerntion of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and snle of the Property. The notice shail further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of 2 default or any other defense of Borrower to acceleration und foreclosure, If the default is not cured on
or before the date speeified in the notice, Lender, at its option, may require immediate payment in full of all sums
securcd by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proveeding. Lender shull be entitled to collect al) expenses incurred in pursuing the remedies provided in this paragraph
21, Including, but not limited to, reasonable attorneys' fees nnd costs of title evidence.

22, Release. Upon payment of all sums secured by this Security instrument, Lender shall release this Security Instrument
without charge to Berrower.  Borrower shall pay any recordation costs.

23, Walveror BPomestend. Borrower waives all right of homestead exemption in the Property.

24. Riders to thiz Secarity Instrument. [f one or more riders are execuied by Borrower and recorded 10gether with this
Security Instrument, the<everants and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreements of Yiis Security Instrument as if the rider(s) werc a part of this Sccurity Instrument,

(Check applicable box(es))

[xx] Adjusiable Rate Rider L] Condominium Rider 4 Family Rider

D Graduated Payment Rider C__| Planned Unit Development Rider L] Biweekly Payment Rider

[__—___J Bailoon Rider E Rate Improv :ment Rider Sccond Home Rider
VA Rider XX] Ouher(s) [specify] Regular Rider

BY SIGNING BELOW. Borrower accepts and agrers o the terms andd s,pvcnams mm'nnui n this Sccumy Instrument and
in any rider(s) executed by Borrower and recorded with it.

. S T
Withesses:
! Q J,w /L/" / (Seal)

DRN' s SCHIFF 7 -Borrower

\[\ ’l“””‘ p&\%‘?" (Seal)

MARLA HORW.TL Borrower

—_(Sexh) {Seal)

Borrower Barrowser

STA l E OF ILLINO1S, Cook County ss;
z , @ Notary Public in amd for said county and saite do hereby certify
thi DANIEL SCHIFF

MARLA HORWITZ

, personally known 1o me to be the same person(s) whose name(s)
subscribed to the foregoing instewment, appepred befqre me this day in person, and acknowledged that chey
signed and delivered the said instrument as [w/l_/ free and voluntary act, for the uses and purposes therein set forth.

Given under my hand and official senl, this  11th ..y of July 1997
My Commnsslon Expiress ooy ./ D(&W
:,’- "OFFICH \l \l \1 Notary Public
¢ Catharme Dozdaa

RS ety e, e ab Uhines

1.0y
\1 'l‘l“ S b A i[k - i1 | )
) Jrveas NI R EEER R I 7))\)“

-
AT

-

'5.-)»;
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LOTS $ Ar ﬁJJVN BLOCK 3 IN WIELD AND MARTIN'S DEMPATER STREET
TERMINAL 5UBLIVTGION, BEING A SUBDIVISION IN THE SOUTH WEST QUARY
OF RECTI 1c' AND TME SOUTM EAST QUARTER OF SECTION 17, TOWNSHIP
~SABT OF THE THIRO PRINCIPAL MERIDIAN, IN COOK
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ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this  11th day of  July ., 1997 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the “Security
Insirument”} of the same date given by the undersigned (the "Borrower”) to secure the Borrower's Adiustable Rate Note (the "Note") 1o

American Dream Mortgage Co.

(the "Lender™ of the same date and covering the property described in the Security Insirument and located at:
5719 CHURCH STREET, MORTON GROVE, IL 60053

Wl o Fua b 1 s o L ey I

{Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE MONTHLY
PAYMENT, THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY,

ADDITIONAL CGVENANTS, In addition to the covenams and agreements made in the Security Instrument, Borrower and
Lender further covenant and“agiee as follows:

A, INTEREST RATE ANDG MONTHLY PAYMENT CHANGES

The Note provides for an initial interest rate of 7.37% %. The Note provides for changes in the interest
rate and the monthly payments, as follows:

4, INTEREST RATE AND MONTHLY FAYMENT CHANGES

{A) Change Dates
The interest rate | will pay may change on ihe firstdiy of August , 2002 Jandontiat day every
12th month thereafter. Each date on which my interest rate could change is called a "Change Date.”

{8) The Index

Beginning wirh the firsi Change Date, my interesi rate will be tasedon an Index. The "Index” is the weekly average yield on
Unitee! Siaies Treasury securities adjusted to a constant matrity of | year, as nads zveilable by the Federal Reserve Board  The most recent
Index figure available as of the date 45 days before each Change Date is called 1" Current Index.”

If the Index is no longer available, the Note Holder will choose a new indes whivh is based upon comparable information. The
Note Holder will give me notice of this choice,

(C) Caleulution of Changes

Before each Change Dare, the Note Holder will calculate my new interest raje by adding
Two & Three-Quarters perceniage point(s) ( 2.750 %) 1w the Current Index, ‘The
Note Holder will then round the result of this addition to the nearest one-cighth of one percentage poin’ (0.925%). Subject to the limits
stated in Section 4(D) below, this rounded amount will be my new interest rale uniil the next Change Date.

The Note Holder will then determine the amownt of the monthly payment thal would be sufficient to repay (k2 unpaid principal that
lam expected 1o owe ac the Change Date in full on the Maturity Date at my new interest rate in substantially equal payments. The result
af this caleulation will be the new amount of my monthly payment,

(D) Limits on Intercst Rate Changes
The interest rate | am required to pay at the first Change Date will not be greater than 12,375 % or fess than
2.750 %. Thereafter, my interest rate will never be increased or decreased on any single Change Date by more than
two percentage points (2.0%) from the rate of interest | have been paying for the preceding twelve months. My interest rate will never be
greater than 12,375 %,

613,296

(E) Effective Date of Changes
My new interest rale will become effective on each Change Date. [ will pay the amount of my new monthly payment beginning
on tre first monthly payment date after (he Change Date until the amount of my monthly payment changes again.
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The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of my monthly payment
hefore the effective date of any change. The notice witl include information required by law to be given me and also the title and (clephone
numbcr of a person who will answer any question | may have regarding the notice.

B. TRANSFER OF PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Umlurm Covenant 17 of the Security Instrument is amended to read as follows:

f":ﬁ-‘i"’xif-d{i‘*s.juﬁ .

Transfer of the Property or u Beneficinl Interest in Borrower, It all or any part of the Property or any interest in it is sold
or transferred (or if i benedicial interest in Borrower is sold or transferred and Borrower is not 3 nawral person) without Lender's prior
writien consent, Lender may, at its option, require immediate payment in full of all sums secured by this Security Instrutient.

However, this option stiall not be exercised by Lender if exercise is prohibited by federal Jaw as of the date of this Security Instrument,
Beginning on the first Change Date as siated in Section 4(A) of the Note and at all times thereafter, Lender also shall not exercise this
option if: (a) Borrower causes 1o be submitted 10 Lender information required by Lender o evaluate the intended transferee as if a new
toan were being made to the iransfesee: and (b) Lender reasonably determines that Lender's seeurity will not be impaired by the loan
assumption and thatthe-tisk of a breach of any covenant or agreement in this Security Instrument is acceptable to Lender,

To the extent pernatted by applicable faw, Lender may charge a reasonable fee as a condition to Lender's consent 1o the loan
assumption,  Lender may alovequire the transferee to sign an assumption agreement tiat is acceptable 1o Lender and that obligmes the
transferee to keep all the protises and agreements in the Note and in this Security Instrument.  Borrower will continug to be obligated
under the Note and this Security Wistiament unless Leader releases Borrower in writing,

Il Lender exercises the optivn 'o require immediate payment in full, Lender shall give Borrower notice of acceleration. The
notice shall provide a period of not 1¢ss than 30 days from the date the nutice is deflivered or mailed within which Borrower mus! pay all
suns secured by whis Security Instrument. ( Soscower fails to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitted by this Security Instrumentwithout further notice or demand on Borrower,

BY SIGNING BELOW, Borrower accepts abd sgrees to the erms and uwu s contained in this Adjustable Rd!c Rider.

Eg ' / Z
;& 4 L (Seal)
.S HIF i

A - Borowyr

WITNESS - Please PRINT Nume.

N “ '}“10:_-_-!\— S\ Wovs (Seal)

WUTNESS - Please PRINT Name MARLA HOSWITZ - Barrower

. (Seal)
WUTNESS - Please PRINT Name: - Borrwer

(Seal)
WITNESS - Please PRINT Name: - Borrower (g
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This Rider is dued _ July 11, 1997 and is part of and changes and adds to the Morigage of the same

3 date which Borrower has given to secure Borrower's Note of the same dace (the "Note") to American Dream Meortgage Co.

?(lhc "Lender”). The Mortgage covers the Property described in it and located at
65719 CHURCH STREET, MORTON GROVE, IL 60053

>
Cj Modifications, In addition to the covenams and agreements made in the Mortgage, the Lender and Borrower further agree as follows:

28,

CHANGES AND ADDITIONS TO THE MORTGAGE AND OTHER RIDERS:

This Rider makes certain changes and additions o the attached Mortgage and other Riders. Whenever the terms, conditions and
promises comained in the Morigage (Paragraphs | 10 24) and other Riders differ or are in conflict with this Rider, the provisions
of this Rider will control.

ADDITIONAL CHARGES

Notwithstanding any?ang to the contrary conlained in Paragraph 22 or other provisions of the Mortgage, unless applicable law
provides otherwise, Lagite o pay certain reasonable charges (including any anorney's fees actually incurred by Lender for the
review and preparation of-aosaments) associated with the servicing of this lean, including, but not limited to: i) processing
dishonored checks and instiapce-loss payments; i) processing my request for an ownership iransfer, partial release, grant of
casement, medification and other agrecment(s); i) responding to my request for copies of loan documents and/or 4 loan payment
history and iv) preparation of an assigpisent, dischirge or satisfaction of mortgage.

RIDER VOID IF MORTGAGE SOLD TO FNMA, GNMA, FHLMC, RFC OR SMSC
If the Federal National Mortgage Association (FMNV/A), Government National Mortgage Association (GNMA), Federal Home Loas
Mortgage Corporation (FHLMC}, Residentinl Fundizip < orporation (RFC) or Sears Mortgage Securities Corporation (SMSC) buys
all or some of the Lender's rights under the Mortgage and 12 Note, the promises and agreements in this rider will ne longer have
any force of effect, except those promises and agreemedts which are accepied by the purchasing organization.

By sighing this, 1 agree 1o all of the above.

-

. -~
Wilnesses: Bor?wrs: )
7 - /
. A
e WD ool A

Witneys

Please PRINT Name. DAN\I‘EL SCHIFF R

Wilnesy -

ALY

fease PRINT Name: MARLA HORWITZ

Witness -

Please PRINT Name:

« Please PRINT Nume:

ILLINOIS
Form 18767 Regular Rider to Mongage
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