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THIS MORTGACE."Security Instrument") is given on July 30 / O

10 97 . The morigagor is . XRISTINA D. MOELLER, Divorced Not Since Remarried
$/ (I“Borrower"&. This Security Instrument is given to_SUBURBAN

FEDERAL SAVINGS, A FEDERAI. SAVINGS BANK » which is organized and existing
under the laws of _the United Stec-s of America , and whose address is _134TH., AT
BROADWAY, HARVEY, ILLINOIS ~ 80426 ("Lender"),
Borrower owes Lender the principﬂ] sum \\f_SEVENTY SEVEN THOUSAND TWO HUNDRED AND NO/100-----«-
""""""""""""" Dolturs (U.S.$..27,200,00 ). This debt is evidenced by Borrower's note

dated the same date as this Security Instrument ("Ne.e"), which provides for monthly payments, with the full debt, if not
paid earlier, due and payable on _August 1, 204: . This Security Instrument
secures to Lender: () the repayment of the debt evidenoid vy the Note, with interest, and all renewals, extensions and
modifications of the Note; (b) the payment of all other sums, with interest advanced under paragraph 7 to protect the security
of this Security [nstrument; and (c) the performance of Borrower's covenants and agreements under this Security Instrument
and the Note. For this purpose, Borrower does hereby mortgage, o7t and convey to Lender the following described proper-
ty located in __COOK Z, County, I}linois:

SEE ATTACHED FOR LEGAL DESCRIPTICK,

Yy _".”‘-1
P.I.N. 32-06-226-014-0000. G IO

which has the address of _18416 GOTTSCHALK STREET , HOMEWQOD ,
{Sireet] (City!
lllinois 60426 ("Property Address");
(Zlp Code]

TOGETHER WITH all the improvements now or hereafler erected on the property, and all easements, appurtcnances,
and fixtures now or hereafter a part of the property. All replacements and additions shsll also be covered by this Security
Instrument. Al) of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borroweris lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencuumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants fornational use and non-uniform covenants with limited
varigtions by jurisdiction to constitute a uniform security instrument covering real property,

ILLINOIS - Siagie Familly - Fannle Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 9/90
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ADDENDUM
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LOT 5 IN DREW’S FIRST ADDITION, BEING A SUBDIVISION OF LOT 2 IN THE NORTHEAST 1/4
OF SECTION 6, TOWNSHIP 33 NORTH, RANGE |4 EAST OF THE THIRD PRINCIPAL MERIDIAN,
EXCEPT THE PORTION DESCRIBED AS THE NORTHEAST 1/4 OF THE NORTHEAST 1/4 OF
SAID SECTION 6, ALSO EXCEPT THAT PART OF THE NORTHWEST 1/4 OF THE NORTHEAST
1/4 OF 3AID SECTION 6 LYING WEST OF A LINE WHICH 1S 883,83 FEET WEST OF AND
PARALLEL TO THE EAST LINE OF THE NORTHWEST 1/4 OF THE NORTHEAST 1/4 OF
SECTION & 23D EXCEPT THAT PART LYING EAST OF A LINE WHICH 555.83 FEET WEST OF
AND PARALLFL TO THE EAST LINE OF THE NORTHWEST 1/4 OF THE NQRTHEAST 1/4 OF
SECTION 6 ANL EACEPT THE NORTH 30 RODS 495 FEET) OF THE NORTHWEST 1/4 OF THE
NORTHEAST 1/4 OF SECTION 6, ALL IN COOK COUNTY, ILLINOIS.
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

L. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptiy pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2, Funds for Taxes and Insurance. Subject to applicable law or 1o a written waiver by Lender, Borrower shall
pay to Lender on the day monthly payments are due under the Note, untii the Note is paid in full, a sum ("Funds") for:
(a) yearly taxes and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly
lcasehold payments or ground rents on the Property, if any, (¢} yearly hazard or property insurance premiums; (d) yearly
flood insurance premiums, if any, (¢) yearly mortgage insurance premiums, if any; and (f} any sums payable by Borrower
to Lender, in accordance with the provisions of paragraph 8, in lieu of the payment of morigage insurance premiums. These
items are called "Escrow liems." Lender may, at any time, collect and hold Funds in an amount not to exceed the maximum
amount & lend<c tor a federally related mortgage loan may require for Borrower’s escrow account under the federal Real
Estate Settlement Procedures Act of 1974 as amended from time to time, 12 U.S.C. 8 2601 et seq. ("RESPA"), unless
another law that apyiies to the Funds sets a lesser amount. If so, Lender may, at any time, collect and hold Funds in an
amount not to exceeu tat lesser amount. Lender may estimate the amount of Funds due on the basis of current data and
reasonable estimates or ¢ penditures of future Escrow Items or otherwise in accordance with applicable law,

The Funds shall be hiric i an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender if Lender iv snch an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to
pay the escrow items. Lender«ay not charge Borrower for holding and applying ihe Funds, annually analyzing the escrow
account, or verifying the Escrow Itens, 1.n)2ss Lender pays Borrower interest on the Funds and applicable law permits Lender
to make such a charge. However, Lender may require Borrower to pay a one-time charge for an independent real estate
tax reporting service used by Lender in conncction, with this loan, unless applicable law provides otherwise, Unless an agreement
is made or applicable law requires interest tu-bepaid, Lender shall not be required fo pay Borrower any interest or camings
on the Funds. Borrower and Lender may agree-ip-writing, however, that interest shall be paid on the Funds. Lender shail
give to Borrower, without charge, an annual accouatiz: of the Funds, showing credits and debits to the Funds and the purpose
for which each debi to the Funds was made. The Funds arc pledged as additional security for the sutns secured by this Security
Instrument.

If the Funds held by Lender excced the amounts permiiied o be held by applicable law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of upplicable law. 1f the amount of the Funds held by Lender at
any time is not sufficient to pay the Escrow Items when due, Leiwies may so notify Borrower in writing, and, in such case
Borrower shall pay to Lender the amount necessary to make up the deficiency. Borrower shall make up the deficiency in
no more than twelve monthly payments, al Lender's sole discretion.

Upon payment in full of all sums secured by this Security Instrumerit, Lender shall promptly refund to Borrower
any Funds held by Lender. If; under paragraph 21, Lender shall acquire or seil the #roperty, Lender, prior to the acquisition
or sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums
secured by this Security [nstrument.

3. Application of Payments. Unless applicable law provides otherwise, all pryments received by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; sevond, to amounts payable under
paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges due-under the Note.

4. Charges; Liens. Borrower shail pay all taxes, assessments, charges, fines and imposiucas attributable to the
Property which may attain priotity over this Security instrument, and leasehold payments or ground muts, if any, Borrower
shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Bor:ower shall pay them ¢
on time directly 1o the person owed payment. Borrower shall promptly furnish to Lender all notices of aimsunts to be paid
under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender reaipts evidencing
the payments.

P ygonuwer shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of the licn in, legal proceedings which in the Lender's opinion operate to
prevent the enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subor-
dinating the lien to this Security Instrument. If Lender determines that any part of Property is subject to a lien which
may attain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien, Borrower shall
satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter crected on
the Property insured against loss by fire, hozards included within the term "extended coverage” and any other hazards
including floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and

f@ LOAN #:
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for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to
Lender's approval which shail not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender
may, at Lender's option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard morigage clause. Lender
shall have the right to hold the policies and renewals. If Lender requirss, Borrower shall promptly give to Lender all receipts
of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice fo the insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or repair is cconomically feasible and Lender's security is not lessened. [f the
restoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower
abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to
settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property
or to pay sums «ecured by this Security Instrument, whether or not then due, The 30-day period will begin when the notice
i§ given.

Unless Lend<r and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend
or postpone the due ar< of the monthly payments referred to in paragraphs | and 2 or change the amount of the payments,
If under paragraph 21 tiic Tauperty is acquired by Lender, Borrower's right to any insurance policies and proceeds resuliing
from damage to the Property prior to the acquisition shall pass 1o Lender to the extent of the sums secured by this Security
Instrument immediately prior tJ the acquisition,

6. Occupancy, Preser~ation. Maintenance and Protection of the Property; Borrower’s Loan Application;
Leascholds. Borrower shall occupy, ectablish, and use the Property as Borrower's principal residence within sixty days
after the execution of this Security Instrament and shall continue to occupy the Property as Borrower's principal residezce
for at least one year after the date of pceupancy, unless Lender otherwise agrees in writing, which consent shall not be
unrensonably withheld, or unless extenuating vircumstances exist which are beyond Borrower's control, Borrower shall not
destroy, demage or impair the Property, allow ti Proserty to deteriorate, or commit waste on the Property. Borrower shall
be in default if any forfeiture action or proceeding, wn<ther civil or criminal, is begun that in Lender's good faith judgement
could result in forfeiture of the Property or otherwise muterio!!y impair the lien created by this Security Instrument or Lender’s
security interest, Borrower may cure such a default and reinatate, as provided in paragraph 18, by causing the action or
proceeding to be dismissed with a ruling that, in Lender's gond aith determination, precludes forfeiture of the Borrower’s
interest in the Property or other materia) impairment of the lier created by this Security Instrument or Lender's security
interest. Borrower shall also be in default if Borrower, during the Icar application process, gave materially false or inaccurate
information or statements to Lender (or failed to provide Lender withary material information) in connection with the loan
evidenced by the Note, including, but not limited to, representations corcciming Borrower’s occupancy of the Property as
a principal residence. [f this Security Instrument is on a leaschold, Borrower skall comply with all the provisions of the lease.
If Borrower acquires fue title to the Property, the leaschold and the fee title <hal’ not merge unless Lender agrees to the
merger in writing,

7. Protection of Lender's Rights in the Property. If Borrower fails to periora the covenants and agreements
contained in this Security Instrument, or there is a legal proceeding that may significantly a:tec( Lender’s rights in the Property
(such as 2 proceeding in bankruptey, probate, for condemnation or forfeiture or to enforce 'avu or regulations), then Lender
may do and pay for whalever is necessary to protect the value of the Property and Lender's nght=iii the Property. Lender’s
actions may include paying any sums secured by a lien which has priority over this Security Insitumert, appearing in court,
paying reasonable uttorneys' fees and entering on the Property 1o make repairs. Although Lender miy take action under
this paragraph 7, Lender does not have to do so. 0

Any amounts disbursed by Lender under this parngraph 7 shall become: ndditional debt of Borrowerisecured by this [3
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from -4
the date of disbursement at the Note rate and shall be payable, with interest, upen notice from Lender 1o Borrower requesting » 3
paymen. o3

8. Mortgage Insurance, If Lender required mortgage insurance as a condition of making the loan secured by
this Security Instrument, Boryower shall pay the premiums required 1o maintair. the mortgage insurance in effect. 1f, for any

reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall puy the premiums
required to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially
equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved
by Lender. Ifsubstantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender cach month
a sum equal to one-twelfth of the yearly morigage insurance premium being paid by Borrower when the insurance coverage
lapsed or censed to be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of mortgage
insurance. Loss reserve payments may no longer be required, at the option of Lender, if montgage insurance coverage (in

LOAN §:
Initlaks Mage 3 of 6 Form 2014 9/90

ST 1 NPT, NP







N TE 3T S TIY, S T

UNOFFICIAL COPY

the amount and for the period that Lender requires) provided by an insurer approved by Lender again becomes available
and is obtained. Borrower shall pay the premiums required to maintain mortgage insurance in effect, or to provide a ioss
reserve, until the requirement for morigage insurance ends in accordance with any written agreement between Borrower
and Lender or applicable law.

9, Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice a1 the time of or prior to an inspection specifying reasonable cause for the inspection,

10, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other laking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned
and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrament,
whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the
fair market value of the Property immediately before the taking is equal to or greater than the amount of the sums sceured
by this Security Instrument immediately before the taking, uniess Borrower and Lender otherwise agree in writing, the sums
secured by this Scourity Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction:
(a) the total araous. of the sums secured immediately before the taking, divided by (b) the fair market value of the Property
immediately before 2 taking. Any balance shall be paid to Borrower, In the event of a partial taking of the Property in
which the fair markat - a've of the Property immediately before the taking is less than the amount of the sums secured im-
mediately before the tarir2 unless Borrower and Lender otherwise agree in writing or unless applicable law otherwise pro-
vides, the proceeds shall Le vpnlied to the sums secured by this Security Instrument whether or not the sums are then due,

If the Property is abapdzied by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a clain Jo>-damages, Botrower fails to respond to Lender within 30 days afier the date the notice
is given, Lender is authorized Lo collsci and apply the proceeds, at its option, either to restoration or repair of the Property
or to the sums secured by this Secwiity Justrument, whether or not then due.

Unless Lender and Borrower otnerwisc.agree in writing, any application of proceeds to principal shall not extend
or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments,

[1. Borrower Not Released; Forbearcnc, By Lender Not a Walver, Extension of the time for payment or
modification of amortization of the sums secured Ly £1i% Security Instrument granted by Lender to any successor in interest
of Borrower shall not operate to release the liability o1 (he original Borrower or Borrower’s successors in interest. Lender
shall not be required to commence proceedings ngainst any suceessor in interest or refuse to extend time for payment or
otherwise modify amoriization of the sums secured by this Jecurity Instrument by reason of any demand made by the original
Borrower or Borrower's successors in interest. Any forbearaince by Lender in exercising any right or remedy shall not be
a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liasib’y+ Co-signers. The covenants and agreements of
this Sccurity Instrument shall bind and benefit the successors and assigs of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and agreements shall be joint and severs!. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrumen: only to mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument;(F;-is not personally obligated to pay the
sums secured by this Security Instrument; and (c) agrees that Lender and any othes Borzower may agree to extend, modify,
forbear or make any accommodations with regard to the terms of this Security Instrument>r-the Note without that Borrower's
consent,

13, Loan Charges. If the loan secured by this Security Instrument is subject to u-law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or 13 be rollected in connection
with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the ainoviit necessary to reduce
the charge to the permitied limit; and (b) any sums already collected from Borrower which exceede< pormitted limits will
be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making
a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prejsa; nent without
any prepayment charge under the Note.

i4. Notices. Any notice lo Borrower provided for in this Security Instrument shall be given by delivering it or
by mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address of any other address Borrower designates by notice to Lender, Any notice to Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given 1o Borrower or Lender when given as provided
in this paragraph.

‘:5. Go]\)fernlng Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the cvent that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which
can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note

are declared tg be severable, LOAN #:
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16. Borrower's Copy. Borrower shail be given one conformed copy of the Note and of this Security Instrument,

17. Transfer of the Property or a Beneflcial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial intercst in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal
law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay ali sums secured
by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this peried, Lender may invoke
any remedies permitted by this Security Instrument without further notice or demand on Borrower.

18, Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the carlier oft (a) 5 days (or such other period
as applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrum<nt; or (b) entry of a judgment enforcing this Security Instrumeni. Those conditions are that Borrower:
(a) pays Lender aii sums which then would be due under this Security Instrument and the Note as if no acceleration had
occurred; (b) cures ary default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security
Instrument, including; v not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably
require to assure that tac-leq of this Security Instrument, Lender's rights in the Property and Borrower’s obligation to pay
the sums secured by this Securizy Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security In-
strument and the obligations sezur2d hereby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shall not apply i the case of acceleration under paragraph 17,

19, Sale of Note; Change of Z.osn Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more uries without prior notice to Borrower. A sale may result in a change in the entity
(known as the "Loan Servicer") that collec's monthly payments due under the Note and this Security Instrument. There
also may be one or mere changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice o the change in accordance with paragraph {4 above and applicable law.
The notice will state the name and address of the new Loan Servicer and the address fo which payments should be made.
The notice witl also contnin any other information recuired by applicable law.

20. Hazardous Substances. Borrower shall not ‘ausy or permit the presence, use, disposal, storage, or release
of any Hazardous Substances on or in the Property. Borrovearsitall not do, nor allow anyone else to do, anything affecting
the Property that is in violation of any Environmental Law. Thc preceding two sentences shall not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Srisiances that are generally recognized to be appropriate
to normal residential uses and to maintenance of the Property.

Borrower shall prompily give Lender written notice of any investigation, claim, demand, lawsuit or other action by
any governmental or regulatory agency or private party involving the Piuperty and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. If Borrower leams; or is notified by any governmenta) or
regulatory authority, that any removal or other remediation of any Hazardous Suts’ance affecting the Property is necessary,
Borrower shall promptly take all necessary remedial actions in accordance with Envizormental Law.

As used in this paragraph 20, "Hazardous Substances" are those substances defisnd 23 toxic or hazardous substances
by Environmental Law and the following substances: gasoline, kerosene, other flammable ortoxic petroteum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and :adioactive materials. As
used in this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction ‘vher: the Property is located
that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS, Bomower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration follawing Borrower’s
breach of any covenant or agreement (n this Security Instrument (but not prior to acceleration under garagraph 17
unless applicable law provided otherwise). The notice shall specify: (a) the default; (b) the action required to cure the
default; (¢) a date, not less than 30 days from the date the notice is glven to Borrower, by which the default must
be cured; and (d) that failure to cure the default on or before the date specified in the notice may result in acceleration
of the sums secured by thils Security Instrument, foreclosure by Judicial proceeding and sale of the Property. The notice
shall further Inform Borrower of the right to reinstate afier acceleration and the right to assert in the foreclosure pro-
ceeding the non-existence of a default or any other defense of Borrower to acceleration and foreciosure. If the default
is not cured on or before the date specified In the notlce, Lender at its option may require immediate payment in full
of all sums secured by this Security Instrument without further demand and may foreclose this Security Instrument
by judlclal proceeding, Lender shal) be entitled to collect all expenses incurred in pussuing the remedies provided in
this paragraph 21, including, but not imited to, costs of title evidence.

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
[nstrument without charge to Borrower. Borrower shall pay any recordation cost.

23, Waiver of Homestead, Borrower waives all rights of homestead exemption in the Property,

LOAN #:
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24, Rlders to thls Security Instrument. If ene or more riders are executed by Borrower and recorded together

with this Security Insirument, the covenants and agreements of each such rider shall be incorporated into and shall amend
and supplement the covenants and agreements of this Security Instrument as if the rider(s) were a partof this Security fnstrument.
[Check applicable box(es))

[ Adjustable Rate Rider [0 condominium Rider O 1-4 Family Rider

O Graduated Payment Rider [ Planned Unit Development Rider 0 BiweeklyPaymentRider
O Balloon Rider O Rate Improvement Rider {0 second Home Rider
] Other(s) [specify)

BY SIGNING BELOW, Botrower accepts and agrees to the terms and covenants contained in this Security Instrument
and in any rider(s) executed by Borrower and recorded with i,

Witnesses:

(Seal)
"MOELLER -Borrower

Social Security Number /5 =G4 - S IRF

{Seal)
-Borrower

Social Security Number

{§)ace delow This Line For Acknowledgemen)
STATE OF ILLINOIS, Cook County ‘sz

Ih_jﬁuthgﬂﬁuﬁffaﬂ , A notary public, in and for the county and
State aforesaid, Do Hereby Certify Thal. KLISTINA D. MOELLER, personally known to me
to be the same person whose name is subscribed to the foregoing instrument,
appeared before me this day in person and alknowledged that he signed, sealed, and
delivered the said instrument as his free and vuluntary act for the uses and
purposes therein et forth, including the release and waiver of the right of
homestead.

Given under my hand and Notarial Seal this 30th day ©{ July, A.D. 1997

r
Wiruse € Muued
e P L L L Lt L e //« !\"'

Notary Public

“OFFICIAL SEAL”

),
)
¢ Theresc E. Sherwood
;2 Notary Public, State of lllinois |

¢ My Commission Exp. 04/09/2001
i SARRLERRRNY ARSI SIS

THIS INSTRUMENT PREPARED BY:
Mary Barker, Record & Return To:
Suburban Federal Savings, aFSB
154th., At Broadway

Harvey, Illincis 60426

"ONI 'MYOMLIN T1LIL

JYNOILYN S ATINYOLLY
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{Space Above This Line For Recording Data)

FIXED/ADJUSTABLE RATE RIDER
(1 Year Treasury Index - Rute Caps)

THIS FIXED/ADJUSTAbL L KATE RIDER is made this ... 30Lh.... day of .. aJULY iy 3332, ,and is
incorporated into and shall be deened fo amend and sug:rlcment the Mortguge, Deed of Trust or Security Deed (the "Sccurity
Instrument”) of the same date %IV:’.: by the undersigned (the "Borrnwer"§ to secure Borrower's Fixed/Adjustable Rate Note
(the "Note") to ... SHRURBAN.. FERERA h., RAVINGS... A FERERAL. SAVINGS. . BBNK. ..o
wmessssssssseeesasand he "Lender") of the same date and covering the property described in
the Security Instrument and located at:

18416, BOTTSCHALK. .QT4ART., HOMEROOD, .. JLLINQLS. 80426 i
rpany Address)

THE NOTE PROVIDES FOR A CHANGE iN T' & ORROWER'S FIXED INTEREST RATE
TO AN ADJUSTABLE INTEREST RATE. ThE NOTE LIMITS THE AMOUNT THE BOR-
ROWER'S ADJUSTABLE INTEREST RATE CAN Cr’ANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agrermants made in the Security Instrument, Borrower
and Lender further covenant and agree as follows;

A. ADIUSTABLE RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial fixed interest rate of ........ 7..842%. The Note alsc peovides for a change in the initial fixed
rate to an adjustable interest rate, as follows:

4.  ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The initial fixed intcrest rate 1 will pay will change to an adjustable interest rate on the first day of ... AUGNE Sy
2002......, and the adjustable interest rate 1 will pay may change on that day every 12th monti therzafier. The date on
which my initial fixed interest rate chnnges to an adjustable inierest rate, and each datc on which.n; adjustable interest
rate could change, is called a "Change Date.”

(B) The Index

Beginning with the first Change Date, my a‘d?'ustable interest rate will be based on an Index. The "Index” is the weekly average
ield on United States Treasury sccurities adjusted to a constant maturity of | year, as made available by the Federal
¥(eservc Board. The most recent Index figure available as of the date 45 days before each Change Date is called the

"Current Index.”
If the [ndex is no longer available, the Notc Holder will choose a new index that is based upon comparable

information. The Note Holder will give me notice of this choice.
(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding .............t¥Q.. 304, Theeg ...
QuarkLers percentage points (.......an.d20%) to the Current Index. The Note Holder will then round the
result of this addition to the nearest one-eighth of one-percentage point (0.125%). Subject to the limits stated in Section
4(D) below, this rounded amount will be my new interest rate until the next Change Date.

Loan #:
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The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay the
unpaid principal that I am expected to owe at the Change Date in full on the Maturity Date at my new interest rate in
substantially equal payments. The resuit of this calculation will be the new amount of my monthly payment.

{D) Limit: on Interest Rate Changes

The interesi rate I am required to pay at the first Change Date will not be greater than ............9..625.....% or less (han
.......... fa000.....%. Thereafter, my adjustable interest rate will never be increased or decreased on any single Change Date
by more than twn percentage points (2.0%) from the rate of interest I have been paying for the preceding twelve
months, My interest sute will never be greater than ............ 20389..%.

(E) Effective Date ot C2anges

My new interest rate wiil ecome effective on each Change Date. I will pay the amount of my new monthly paymen
beginning on the first month!; payment date after the Change Date until the amount of my monthly payment changes
again.

{F) Notice of Changes

The Note Holder will deliver or mai. to me a notice of any chan&e in my initial fixed interest raic to an adjustable micrest
tale and of any changes in my adjustable ircerest rate before the effective date of any change. The notice will include the
amount of my monthly payment, any informatior rei;uired by [aw to be given me and also the telephone number of a person who
will answer any question ' may have regarding the ii0%irs,

B, TRANSFER OF THE PROPERTY OR A BENEFiCIAL INTEREST IN BORROWER

1. UNTIL BORROWER'’S INITIAL FIXED INTEREST RATE CHANGES TO AN ADJUSTABLE INTEREST
RATE UNDER THE TERMS STATED IN SECTION A 43OVE, UNIFORM COVENANT 17 OF THE SECURITY
INSTRUMENT SHALL BE IN EFFECT AS FOLLOWS:

. Transfer of the Property or a Beneflclal Interest in Beirower, If all or anr part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in-Borrower s sold or transferred and Borrower
is not a natural person) without Lender's prior written consent, Lender iy, at its option, require immediate payment
in full of all sums secured by this Secuna Instrument. However, ‘his uption shall not be exercised by Lender if
exercise is prohibited by federal law as of the date of this Security Instrurest.

If Lender exercises this aption, Lender shall give Borrower notice of rczeleration, The notice shall provide
a period of not less than 30 da{?ufrom the date the notice is delivered or mailed #ithin which Borrower must pay ail
sums secured by this Security Instrument. If Borrower fails to pay these sums yrior to the expiration of this period,
Lender may invoke any remedies permitted by this Security Instrument without furthe: niotice or demand on Borrower.

2. WHEN BORROWER'S INITIAL FIXED INTEREST RATE CHANGES TO AN ADJUSTABLE INTEREST
RATE UNDER THE TERMS STATED IN SECTION A ABOVE, UNIFORM COYENAXT 17 OF THE SECURITY
INSTRUMENT DESCRIBED IN SECTION Bl ABOVE SHALL THEN CEASE TO BZ ¥ EFFECT, AND THE
%%]ﬂ%‘% I(‘)gwl.;NlFORM COVENANT 17 OF THE SECURITY INSTRUMENT SHA1.L BE AMENDED TO

. Transfer of the Property or a Beneflcial Interest in Borrower, If all or an;« part of the Propertg or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower
is ot & natural person) without Lender's prior written consent, Lender may, at its option, require immediate payment
in full of all sums secured bg' this Security Instrument. However, this option shall not be excrcised by Lender it
excrcise is prohibited by federal law as of the date of this Security Instrument, Lender also shall not exercise
this c;ptlon if: () Borrower causes to be submitted to Lender information required by Lender to evaluate the
intended transferee as if a new loan were being made to the transferee; and (b) Lender reasonably determines
that Lender’s security will not bo impaired by the loan assumption and that the risk of a breach of any covenant
or a%nement in this Security Instrument is acceptable to Lender,

o the extent permitted by a{plicablo law, Lender may charge a reasonable fee as a condition to Lender's
consent to the loan assumption. Lender also may require the tranaferee to sign an assumption agreement that 1s
acceptable to Lender and that obligates the transferee to keep all the promises and agreements made in the Note
and in this Security Instrument. Borrower will continue to be obligated under the Note and this Security Insiru-
ment unless Lender releases Borrower in writing,

LS9 2NLE
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If Lender excreises the oTtion to require immediate payment in full, Lender shal! give Borrower notice of
acceleration. The notice shall provide a pariod of not less than 30 days from the date the notice is delivered
or mailed within which Borrower must tguy all sums secured by this Security Instrument, If Borrower fails to pay
these surs prior to the expiration of this period, Lender may invoke any remedies permitted by this Security
Instrument without further notice or demand on Borrower,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenanis contained in this Fixed/Adjustable

Rate Rider.
IR e ot A A }/ ..................................... (Seal)

KRISTINA D. MOELLER -Borrower

-Borrower
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