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MORTGAGE

THIS MORTGAGE ("Security Instrament”) is given on Nineteenth day of August

1097 . Themortgagoris JOSEPH S.ANDFRS | WINOWER
(*Boriovees), This Security instrument is given to ___Aames Funding
Carporation V4 , which Is organized and existing
under the {aws of __California , and whose address Is

350 S. GRAND AVE,, SUITE 47, LOS ANGELES, QA 807 {"Lender"), Borrower owes Lender the
principal sum of _ELEVEN THOUSAND THREE HUNLRZG AND 00/100

Dollars (U.S. $_11,300.£0 ~ _ ). This debtis evidenced by Borrower's note
dated the same date as this Security Instrument ["Note"), which nrovides for monthly payments, with the full
debt, if not paid earlier, due and payable on _ (9/05/2012 =~ . This
Security Instrument securaes to Lender: (a) the repayment of the cebt evidenced by the Note, with interest, and
all renewals, extensions and modifications of the Naote; (b) the payment of all other sums, with Interest,
advanced under paragraph 7 to protect the security of this Secutity Instument; and (c) the performance of
Baorrowsr's covenants and agreements under this Security Instruments-sn the Note, For this purposs,
Borrawer does hereby mortaage, grant and convey to Lender the followinyg described property iocated in
COOK COUNTY , Hinuis:

LOT 576 nfowmc AND PHILLIPS NORMAL PARK ADDITION, A SUBDIVISION OF THE EAST 1/2 OF

THE NORTHEAST 1/4 OF SECTION 29, TOWNSHIP 38 NORTH, RANGE 14, EAST O THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,

PN 20 a3 - 03

which has the address of _7244 SOUTH SANGAMON , CHICAGO 5=
Sireel

Hinols 60621 ("Property”);
Zip Code

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafler a part of the Property. All replacements and additions shall also be
covered by this Sacurity Instrument. All of the foregaing Is referrad to in this Security Instrument as the
"Propenty.”

BORROWER COVENANTS that Borrower s lawtully seised of the estate hereby conveyed and has the
right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
ancumbrances of record. Borrower warrants and will defend generally the title to the Property against all ciaims
and demands, sublect to any encumbrances of record.
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&NFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay
when duse the principal of and interest on the debt evidenced by the Note and any prepayment and late charges
due under the Note.

2. Funds for Taxes and Insurance. If required by Lender, Borrower shall pay to Lender on the day
manthly payments are due under the Note, until the Note is paid in full, a sum ("Funds") for: (a) yearly taxes and
assessments which may attain priority over this Security Instrument as a lien an the Property; (b) vearly
teasahold payments or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums;
(d) yearly flood insurance premiums, if any; (e) yearly mortgage insurance premiums, if any; and (f) any sums
payable by Borrower to Lender, in accordance with the provisions of paragraph 8, in lieu of the payment of
mortgage insurance premiums. These items are called "Escrow Items." Lender may, at any time, collect and
hold Funds in an amount not to exceed the maximum amount a lander for a federally related mortgage loan may
require for Baorrower's escrow account under the federal Real Estate Settlement Procedures Act of 1974 as
amended from time to time, 12 U.8.C. § 26801 et seq. ("RESPA"), unless another law that applies to the Funds
sels a lesser amount. If so, Lender may, at any time, callect and hold Funds in an amount not to exceed the
lesser amount. Lender may estimate the amount of Funds due on the basls of current data and reasonable
estimates of expenditures of future Escrow ltems or atherwise in accordance with applicabile law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality
or entity {including Lender, if Lender is such an institution) or In any Fadera! Home Loan Bank. Lender shall
apply the Funds .o pay the Escrow Itams. Lender may not charge Borrower for holding and appfying the Funds,
annually analyZinz the escrow account or verifying the Escrow ltems, unless Lender pays Berrower interest on
the Funds and appicable law parmits Lender to make such a charge. However, Lender may requira Borrower to
pay a one-time cha'ge for an independent real estate tax reporting service used by Lender in connection with
this loan, unless apghucaile law provides otherwlse. Unless an agreement is made or applicable law requires
interest to be paid, Lerdzr=hall not be required to pay Borrower any interest or earnings on the Funds. Borrower
and Lender may agree nuwriting, however, that interest shall be paid on the Funds. Lender shall give to
Borrower, without charge, 87/ a-nual accounting of the Funds, showing credits and debits to the Funds and the
purpose for which each debit o/ (the Funds was made. Tha Funds are pledged as additional security for all sums
securad by this Sscurity Instruur:snt.

It the Funds heid by Lendei axceed the amounts permitted to be held by applicable law, Lender shali
account to Borrower for the excess Fur.as in accordance with the requirements of applicable law. If the amount
of the Funds held by Lender at anyme.is not sufficient o pay the Escrow ltems when due, Lender may so
notify Borrower in writing and, in such c¢se, 3orrower shali pay to Lender the amount necessary to make up the
deficiency. Borrower shall make up the deficlancy in no more than twelve monthly payments, at Lender's sole
discretion.

Upon payment in full of all sums sectireil hy this Security Instrument, Lender shall promptly refund to
Borrower any Funds held by Lendaer. If, undergsiagraph 21, Lender shall acquire ar sell the Property, Lender,
prior to the acquisition or sale of the Property, shall apply any Funds held by Lender at the time nf acquisition or
sale as a cradit against the sums secured by this Sectirity Instrument.

3. Application of Payments. Unless applitable law provides otherwise, all payments received by
Lender under paragraphs 1 and 2 shall be applied: firit, ‘'o amounts payable under paragraph 2; sacond, to
interest due; third, to principal due; and fourth, to any late crarnes due under the Note.

4. Charges; Liens. Borrower shall pay all taxs:, ‘assessments, charges, fines and impositions
attributable to the Property which may attain priority over this Sacurity instrument, and leasehcid payments or
ground rents, if any. Borrowser shall pay these obligations in the ria/iner provided in paragraph 2, or if not paid In
that manner, Borrowear shall pay them on time directly to the per:zn owsed payment. Borrower shall promptly
furnish to Lender all notices of amounts to be paid under this paragrapy. If Borrower makes these payments
diractly, Borrower shall promptly furnish to Lender receipts evidancing the paymaents.

Borrower shall promptly discharge any lien which has priorhy Over this Security Instrument unless
Barrower: {a) agrees in writing to the payment of the obligation secured [y ' he lien in a manner acceptable to
Lender; (b} contests in good faith the lien by, or defends against enforcemerit ¢/ the lien In, lagal proceedings
which in the Lender's opinion operate to prevent the anforcement of the lien; . {¢) secures from the holder of
the lien an agreement satisfactory to Lender subordinating the lien to this Serurity Instrument. I Lender
determines that any part of the Property is subject to a lien which may attiin priority over this Security
Instrument, Lender may give Borrowsr a notice identifying the lien. Borrower shall satizry the lien or take one or
more of the actions set forth above within 10 days of the giving of notice.
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gs. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter
erected con the Property insured against loss by fire, hazards included within the term "extended coverage" and
any other hazards, including floods or flooding, for which Lender requires insurance. This insurance shall be
maintained in the amounts and for the periods that Lender requires. The insurance carrier providing the
insurance shall be chosen by Borrower subject to Lender's appraval which shall not be unreasonably withheld.
If Borrower falls to maintain coverage described above, Lender may, at Lender option, obtain coverage {o protect
Lender’s rights in the Property in accordance with paragraph 7.

All Insurance policles and renewals shell be acceptable to Lender and shall Iinclude a standard
mortgagee claussa. Lender shall have the right to hold the policies and renewals. |f Lender requires, Borrower
shall promptly give to Lender all receipts of paid premiums and renewal! notices. In the event of loss, Borrower
shall give prompt notice to the insurance carrier and Lendar. Lender may make proof of loss if not made
promptiy by Borrower.

Unless Lender and Borrower otherwise agree In writing, insurance proceeds shall be applied to
restoration or repair of the Property damaged, if the restoration or repair is economically feasible and Lender’s
securlty is nct lessened. [f the restoration or repair is not economically feasible or Lender's security would be
lessened, the insurance proceeds shall be applied to the sums secured by this Security Instrument, whether or
not then due, with any excess paid to Borrower. If Barrower abandons the Property, or cloes not answer within
30 days a notice from Lender that the insurance carrier has offered to settle a claim, then Lender may collect the
insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums secured by
this Security Ins’ruiment, whether or not then due. The 20-day period will begin when the notice is given.

Unless Lender and Borrower otharwise agree in writing, any application of proceeds to principal shall
not extend or pos'pone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the
amount of the payrnerds. If under paragraph 21 the Property Is acquired by L.ender, Borrower's right to any
Insurance policies and p oceeds resulting from damage to the Property priar to the acquisition shall pass to
Lender to the extent of !¢ s:uums secured by this Security instrument immediately prior to the acquisition.

8. Occupancy, Sranervation, Maintenance and Protection of the Property; Borrower's Loan
Application; Leaseholds. < Barower shall occupy, establish, and use the Property as Borrower's principal
residence within 60 days afier tre exacution of this Security Instrument and shall continue to occupy the
Property as Borrower's princizal residence foi at least one year after the date of occupancy, unless Lender
otherwise agrees in writing, which cnnsent shall not be unreasonably withheld, or uniess extenuating
circumstances exist which are beyuns Borrowar's control. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorats o commit waste on the Property. Borrower shall be in default if any
tarfeiture action or proceeding, whether civil or criminal, 1s begun that in Lender's good faith judgment could
result in forfeiture of the Property or othe«wise materially impair the lien created by this Security Instrument or
Lender's security interest. Borrower may cur._~uch a detault and reinstate, as provided in paragraph 18, by
causing the action or procseding to be disnisres with a ruling that, in Lender's good faith determination,
precludes forfeiture of Borrower's interest in the P uarty or other material impairment of the lien created by this
Seacurity Instrument or Lender's security interast. Borrz.er shall also be in default if Borrower, during the loan
application process, gave materiaily false or inaccurat 2 information or statements to Lender {or failed to provide
Lender with any material information} in connection vitb-the loan evidenced by the Note, including, but not
limited to, representations concerning Borrower's occupar s of the Property as a principal residence. if this
Security Instrumaent Is on a leasehold, Borrower shall comuly with ali the provisions of the lease. i Borrower
acquires tee title to the Property, the leasehold and the fee tiie shall not merge unless Lender agrees to the
merger in writing.

7. Protection of Lender's Rights in the Property. If Burrowar fails to perform the covenants and
agreements contained in this Securily Instrument, or there is a‘lagal proceeding that may significantly aifect
Lender's rights in the Property (such as a proceeding in bankruptcy, prc oate, for condemnation or forfeiture or to
enfarce laws or regulations), then Lender may do and pay for whateve..is recessary to protect the value of the
Property and Lender's rights in the Property. Lender's actions may incluae ooying any sums secured by a lien
which has priority over this Security Instrument, appearing in court, payling v3rsonable attorneys’' fees and
entering on the Proparty to make repairs. Although Lender may take action uride: this paragraph 7, Lender does
not have to do so.

Any amounts disbursed by Lender under paragraph 7 shall becomae additional debt of Borrower securad
by this Security instrument. Unless Borrower and Lender agree 1o other terms of payme~?, these amounts shall
bear interest from the date of disbursemant at the Note rate and shall be payable, with ilitere st, upon notice from
Lender to Borrower requesting payment.
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. Mortgage Insurance. If Lender required morigage insurance as a condition of making the loan
secured by this Security Instrument, Borrower shali pay the premiums required to maintain the mortgage
insurance in effect. If, for any reason, the mortgage insurance coverage required by Lender lapses or ceases to
be in effect, Borrower shall pay the premiums required to oblain coverage substantially equivaient to the
mortgage insurance previously in effect, at a cost substantially equivalent to the cost to Borrower of the
mortgage insurance previously in effect, from an alternate montgage insurer approved by Lender. If substantially
eguivalent mortgage insurance coverage Is iiot availabie, Borrower shall pay to Lender each month a sum equal
to one-twelith of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage
lapsed or ceased to be in eflect. Lender will accept, use and retain these payments as a loss reserve in lieu of
mortgage insurance. Loss reserve payments may no longer be required, at the option of Lender, if mortgage
insurance coverage {in the amount and for the period that Lender requires) provided by an insurer approvad by
Lender again becomes available and is obtained. Borrower shall pay the premiums required to maintain
mortgage Ins.raince in effect, or to provide a loss reserve, until the reguirement for mortgage insurance ends in
accordance with iy writtan agreement between Borrower and Lender or appiicable law.

9. Inspeciion. Lender or its agent may make reasonable entries upon and inspections of the Property,
Lender shall give Burrrwer notice at the time of or prior ta an Inspection specifylng reasaonable cause for the
ingpection,

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in
connection with any condam~nadon or other taking of any part of the Property, or for conveyance In lieu of
condermnatlion, are hereby assignac and shall be paid to Lender.

In the event of a ictal taking of the Property, the proceeds shall be applied to the sums secursd by this
Security instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking
of the Property in which the fair market vaiue of the Property immediately before the taking is equal to or greater
than the amount of the sums secured by inis Securlty Instrument immediately before the taking, unless
Borrower and Lender otherwise agree in writing, the sums secured by this Security instrument shall be reduced
by the amount of the proceeds multipiied by the fol'using fraction: (a) the total amount of the sums securad
immediately before the taking, divided by (b} the falt market value of the Property Immediately before the taking.
Any balance shall be paid 1o Borrower. In the event o’ s partial teking of the Property in which the falr market
value of the Properly immediately before the taking is lesz isn the amount of the sums secured immediately
befere the taking, unless Borrower and Lender otherwise agruein writing or unless applicable law otherwise
providas, the pracesds shall be applied to the sums secured by this Securily Instrument whether ot not the
sums ara then due,

it the Property is abandoned by Borrower, or if, aker notice by Le~der to Borrower that the condemnor
offers to make an award or settle a claim for damages, Borrowsr falls to razrond to Lender within 30 days after
the date the notice is given, Lender Is authorized to collect and apply tha rioceeds, at its option, either to
restoration or repair of the Property or to the sums secuiad by this Security Instrument, whether or not then due.

Unless L.ender and Borrower otherwise agrae in writing, any application of proceeds {o principal shall
not extend or postpone the due date of the of the monthly payments referred to in pare grap-hs 1 and 2 ot change
the amount of such payments,

11, Borrower Not Released; Forebearance by Lender Not a Walver. Extens'or of the time for
payment or modification of amortization of the sums secured by this Security Instrument grante< by Lender to
any successor in interest of Borrower shall not operate to release the fability ot the originai Borrower of
Borrower's successors In interest. Lender shall not be required to commence proceedings against any
successor In interest or refuse to extend time for payment or otherwise modify amortization of the sums sacured
by this Security Instirument by reason of any demand made by the original Borrowar or Borrower's successors in
interest. Any forbearance by Lender in exercising any right or remedy shall not be a walver of or preclude the
exarcise of any right or remedy.

12, Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and
agreements of this Security Instrument shall hind and benefit the successors and assigns of Lender and
Borrower, subject to the provsians of paragraph 17. Borrower's covenanis and agreements shall be joint and
several. Any Borrower who co-signs this Security Instrumant but daes not exacute the Note: (a} Is co-signing
this Security Instrument only to mortgage, grant and convey that Borrower's Interest in the Property under the
terms of this Security Instrument; (b) is not parsonally obligated to pay the sums secured by this Security
Instrument; and (¢) agrees that Lender and any other Borrower may agrae to extend, modity, forbear or make
any sccommodations with regard to other terms of this Security Instrumant or the Note without that Borrower's
consent,
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ﬁm Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets
m m loan charges, and that law Is finally interpreted so that the interest or other toan charges colected or
to be collected in connection with the loan exceed the permitted limits, then: (a) any such loan charge shall be
reduced by the amount necessary to reduce the charge to the permitted limit; and (b) any sums coltected from
Borrower which exceeded permitted limits will be refunded to Borrower. Lender may choose to make this
rofund by reducing the principal owed under the Nate or by making a direct payment to Borrower. If a refund
reduces principal, the reduction will be treated as a panial prepayment without any prepayment charge under
the Note,

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering
it or by mailing it by first class malt unless applicable law requires use of another method. The notice shall be
directed to the Property Address or any other address Borrower designates by notice to Lender. Any notice to
Lender shall be given by first class mall to Lender's address stated heraln or any other address Lender
designates by notice to Borrower. Any notice provided for In this Security Instrument shail he deemed to have
been given to Barrower or Lender when given as provided in this paragraph.

15. Goverring Law; Severability. This Security Instrument shall be governed by federal law and the
law of the jurisdicticn in which the Property is focated. In the event that any provision or clause of this Security
instrument or tha Nate, conflicts with applicable law, such conflict shall not alfect other provisions of this Security
Instrument or the Note which can be given effect without the conflicting orovisian. To this end the provisions of
this Securlty Instrumant anc th% Note are declared to be sevarable,

16. Borrawer's Copy.  Porrower shall be given one conformed copy of the Note and of this Security
instrumant.

17. Transfer of the Propery « a Bensficlal interest in Borrower. i ail or any part of the Property or
any interest In it is sold or transferred (orif & beneficial interest in Borrower is sold or transferred and Borrower s
not a natural person) without Lender's prie written consent, Lander may, at its option, require immediate
payment in full of all sums secured by this Szouity Instrument. However, this option shall not be exercised by
Lender if exarcise Is prohibited by federal law &3¢’ the date of this Security Instrument.

if Lender exercises this option, Lender shalt 5iver Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the da'e the notice is delivered or mailed within which Borrower
must pay all sums secured by this Security Instrument, If Brrrower fails to pay these sums prior to the expiration
of this period, Lender may invoke any remedies permitted oy.ihis Security Instrument without further notice or
demand on Barrower,

18. Borrower's Right to Relnstate. If Borrower meets cartain conditions, Borrawer shall have the right
to have enforcement of this Security Instrumant discontinued at any ti=ie prior to the earlier of: (a) 5 days {or
such other period as applicable law may spacify for reinstatement) befcrs ths Property pursuant to any power of
sale contained in this Security Instrument; or {b) entry of a judgment enforciny this Security Instrument. Those
conditions are that Borrower: (a) pays Lender ali sums which then would be due under this Security Instrument
and the Note as if no acceleration had occurred; (b) cures any default of any other covenanis or agreements; (c)
pays all expenses incurred in enforcing this Security Instrumant, including, but not limited to, reasonable
attorneys' fees; and (d} takes such action as Lender may reasonably require to asgure that the lien of this
Security Instrument, Lender's rights In the Praperty and Borrowsr's obligation to pay the-svias secured by this
Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Sectiity Instrument and
the obligations secured hereby shail remaln fully effective as if no acceleration had occurre’f, Howaever, this
right to reinstate shall not apply in the case of acceleration under paragraph 17,

19. Saile of Note; Change of Loan Servicer. The Nate or a partlal Interest In the Note (together with
this Serurity Instrument) may be sold one or more times without prior notice to Borrower. A sale may resultina
change In the entity (known as the "Loan Servicer”) that collects monthly payments due under the Note and
Securlty Instrument. There also may be one or more changes of the Loan Servicer unrelated to a sale of the
Note. If thera is a change of the Loan Servicer, Borrower will be given written notice of the change in
accordance with paragraph 14 above and applicable law. The notice wili state the name and address of the naw
Loan Servicer and the address to which payments should be made. The notice will also contaln other
information required by applicable law.

20. Hazardous Substancee. Borrowsr shall not cause or permit the presence, use, disposal, storage or
release of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do,
anything affecting the Property that is in violation of any Environmental Law. The preceding two sentences shall
not apply 1o the presence, use or storage on the Property of small quantities of Hazardous Substances that are
generally recognized to be appropriate to normal residential uses and to maintenance of the Property,
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&onowar shall promptly give Lender written natice of any investigation, claim, demand, lawsuit or other
action by any governmental or regulatory agency or private party Involving the Property and any Hazardous
Substance or Environmental Law of which Borrower has actual knowledge. |If Borrower leains, or is notified by
any governmental or regulatory authority, that any removal or other remediation of any Hazardous Substance
alfecting the Property is necessary, Borrower shall promptly take all necessary remedial actions in accordance
with Environmental Law.

As used in this paragraph 20, "Hazardous Substances" are those substances defined as toxic or
hazardous substances by Enviienmental Law and the following substances: gasoline, kerosene, other
flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing
asbestos or formaldehyds, and radioactive materials. As used in this paragraph 20, "Environmental Law" maang
federal laws and laws of the jurisdiction where the Property is locaied that relate to health, safety or
environmanta! protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acsloratlon; Remedlaes. Upon Borrower's breach of any covenent or agreement of Borrower
in this Mortgage, '~cluding the covenents to pay when due any sums secured by this Mortgage, except
as provided in parapraph 17 hereof, Lender at Its option may require Immediate payment in full of all
sums secured by s Security Instrument without further demand and may foreciose this Security
Instrument by judiciai ginveeding. Lender shall be entitled to collect all expenses incurred in pursuing
the remedies provided In *ais paragraph 21, including, but not limited to, reasonable attorneys' tees and
costs of title evidence, whicn shall be considered part of principal.

22, Release. Upon paymert of all sums sacured by this Security Instrument, Lender shall release this
Security Instrument without charge to 3<srower, Borrowar shall pay any recordation costs.

23. Walver of Homestead. Borrovar waives all right of homestead exemption in the Property.

24, Riders to this Security Inst'umeant. If one or more riders are executed by Borrower and recorded
together with this Security instrument, the covinants and agreements of each such rider shall be incorporated
into and shall amend and supplement the crvenants and agresments of this Security Instrument as if the
rider{s) were a part of this Security Instrument.

[Check applicable box{es)]

[ ! Adjustable Rete Rider || Gondominiim Rider [ 1 1- 4 Family Rider

D Graduated Payment Rider [_] Planned Unit Deveinpment Rider D Biweekly Payment Rider
Belloon Rider D Rate Improvement £iaar Second Home Rider

D Other{s) [specify)

BY SIGNING BELOW, Borrower accepts and agrees to the torms and covenants contained in this
Security Instrument and in any rider(s} executed by Borrower and recorded wth it.

A //Mm

Witnesses:

Space Below This Line For Acknowledgement

ETA wgg?ls'b I\JCA o D County ss: QCDK_
a

otary PubllcTn and for satd county and state do hersby certify that \:ér_xph {)dnd NP g

.personally known to me to be the same person(s) whose name(s
subscribed to the foregoing Instrument, appeared before me this day in parson, and acknowledged tha
he signed and delivered the said instrument as ' free and voluntary act, far the

uses and purposes therein set forth,
G verr?under my hand and official seal, this ] M day of CAlL ‘q G7.

My Commission Expires: I N~i- q q F—Y_ :
. oty Fulgieeigy
QFFICIAL SEAL

s In ant was prepared by: MARKEL L. NELSON
o THiSnagument was, 7G) & NOTARY FUBLIC, STATE OF LLINOIS
Ll Tan MY COMNISSION EXPIRES 12199
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