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RICHARD SUSRALSKI., SINGLE, R M&R3
i%.ﬁ

("Borrower™), This Sccurity Instrument is given 1o

COUNTRYWIOE HOME LOANS, INC, )
which is organized and cxisting under the lawsof ~ NEW YORK . and whose address is
155 NORTH LAKE AVENUE, PASADENA, CA 91109

(“Lender"), Borrower owes Lender the principal sum of

ONE HUNDRED TWENTY THOUSAND ONE HUNDRED SIXTY SIX and 00/100

Dollars (U.5. 8 120,166,00 ). This debt is cvidenced by Borrower's note dated the same-daie as this
Sccurity Instrument ("Note"), which provides for monthly payments, with the full debt, if not paid eaitier, due and
payable on September 1, 2027 . This Security Instrument securcs to Lender: (2) the repayment of the debt
cvidenced by the Note, with interest, and all renewals, exiensions and modifications of the Note; (b) the payment of ali
other sums, with interest, advanced under paragraph 7 (o protect the scourity of this Security Insirument; and (c) the
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THIS MORTGAGE ("Sccurity Instrument”) is givenon ~ Avgrst 18, 1997 . The Mortgagor is
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CASE #: 111318816279729 LOAN #: 1051551
performance of Borrower's covenanis and agreements under this Security Instrument and the Note. For this purpose,
Borrower docs hercby mortgage, grant and convey to the Lender the following described property located in
COOK County, lllinois:

LOT 40 IN THE SUBDIVISION OF BLOCK 13 IN THE SUBDIVISION OF SECTION 19,

(EXCEPT THE SOUTH 300 ACRES THEREOF) IN TONNSHIP 39 NORTH, RANGE 13, EAST

OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, TLLINOILS.

COMMONLY KNOWN AS: 1226 SOUTH HOME AVENUE, BERWYN, IL 60402
PIN: 16-12-103-034

Parcel ID#: 16 19 103 034
which has the address of 1226 SOUTG HOME AVENUE, BERWYN
|Street, City)
Hlinois 60402- ("Property Add css);
(Zip Code)

TOGETHER WITH all the improvements wcw or hereafier crecied on the property, and all eascments,
appurtenances and fixtures now or hercaficr a part of Lic prapanty. All replaccments and additions shall also be covered
by this Security Instrument. All of the foregoing is referred to in this Security Insirument as the “Property.”

BORROWER COVENANTS thal Borrower is lawfully scizzd of the csiate hercby conveyed and has the right to
morigage, grant and convey the Property and that the Property 15 v7cncumbered, except for encumbrances of record,
Borrower warrants and will defend generally the title to the Property sgninst all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for natonal 11sc and non-uniform covenants with
limited variations by jurisdiction to constituie a uniform security instrument coverin’; rual property.

Borrower and Lender covenant and agree as follows:
UNIFORM COVENANTS.

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the princial of, and interest
on, the debt cvidenced by the Note and late charges due under the Note.

2. Monthiy Payment of Taxes, Insurance and Other Charges. Barrower shall include in cach manialy payment,
wgether with the principal and interest as st forth in the Nole and any laic charges, a sum for (a) tases and special
asscssments levied or 10 be levicd against the Property, (b) leaschold payments or ground renis on the Propeny, and (c)
premiums for insurance required under paragraph 4. In any ycar in which the Lender must pay a morigagc insurance
premium 1o the Secrotary of Housing and Urban Development ("Sccretary®), or in any ycar in which such premium
would have been required if Lender sl held the Security Instrument, cach monthly payment shall also include cither: (i)
a sum for the annual mortgage insurance premium to be paid by Lender to the Secrelary, or (ii) a monthly charge insicad
of a morgage insurance premium if this Security Instrument is held by the Secrelary, in a reasonable amount o be
determined by the Sccretary. Except for the monthly charge by the Secretary, these ilems arc called "Escrow [lems” and
the sums paid to Lender are called "Escrow Funds.”

Lender may, at any lime, collect and hold amounis for Escrow Iiems in an aggregaic amount not to exceed the
maximum amount that may be required for Borrower's escrow account under the Real Estate Seulement Procedures Act
of 1974, 12 US.C. Section 2601 er seq. and implementing regulations, 24 CFR Part 3500, as they may be amended
from time to time ("RESPA"), except that the cushion or rescrve permitied by RESPA for unanticipated disbursements
ot disburscments before the Borrower's payments are available in the sccount may not be based on amounts due for the
mortgage insurance premium,
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CASE 4f: IL1318816279729 LOAN #: 1051551

If the amounis held by Lender for Escrow liems exceed the amounts permitted to be held by RESPA, Lendcr shall
account to Borrower for the excess funds as required by RESPA. If the amounts of funds held by Lender at any titne
are not sufficient to pay the Escrow liems when due, Lender may notify the Borrower and require Borrower 1o make up
the shortage as permiticd by RESPA,

The Escrow Funds arc pledged as additional security for all sums secured by this Security Insmument. If Borrower
tenders to Lender the full payment of all such sums, Borrower's account shall be crediled with the balance remaining for
all instaliment items (a), (b), and (c¢) and any mortigage insurance premium installment that Lender has not become
obligated to pay to the Sceretary, and Lender shall promptily refund any excess funds to Borrower. Immediaicly prior to
a foreclosure sale of the Properiy or its acquisition by Lender, Borrower's account shall be credited with any balance
remaining for all installments for items (a), (b), and (c).

3. Application of Paymenis. All payments under paragraphs 1 and 2 shall be appiicd by Lender as follows:

First. 10 the morigage insurance premium (0 he paid by Lender to the Secretary or o the monthly charge by the
Secretary instead of the monthly morigage insurance premium;

Second, 1o any laxes, special assessments, Icaschold payments or ground rents, and fire, flood and other hazard
insurance premiums, as required;

Third, to interest due under the Note;

Founh, 1o s aortization of the principal of the Noig; and

Fifth. 10 Yaw cliarges due under the Note,

4, Fire, Floo? cnd Other Hazard Insurance. Borrower shall insurc all improvements on the Property, whether
now in existence or subvscquently erected, against any hazards, casualtics, and contingencies, including fire, for which
Lender requires insureiw’. This insurance shall be maintained in the amounts and for the periods that Lender requires.
Borrower shall also in<are all improvements on the Property, whether now in existence or subscquently crected, against
loss by floods to the cxient 1< uired by the Secrelary. All insurance shall be carried with companies approved by Lender.
The insurance policics and uny renewals shall be held by Lender and shall include loss payable clauses in favor of, and
in a form acccplable o, Lender.

In the event of loss, Borrow ershall give Lender immediate notice by mail. Lender may make proof of loss if not
made promptly by Borrower. Each ins::mance company concerned is hereby authorized and direcied to make payment for
such loss directly 1o Lender, instead cf v Porrower and 1o Lender jointly. All or any parnt of the insurance proceeds may
be applied by Lender, at its option, eitter (a) to the reduction of the indebledness under the Note and this Security
Instrument, firsi (10 any delinquent amounts 7pplizd in the order in paragraph 3, and then to prepayment of principal, or
(b) 1o the restoration or repair of the damage i Pronerty. Any application of the proceeds to the principal shall not extend
or postpone the due daie of the monthly paymeats which are referred to in paragraph 2, or change the amount of such
paymenis. Any cxcess insurance proceeds over ain amount required to pay all outsianding indebwedness under the Note
and this Security Instrument shall be paid to the enusirgally entitled thercto.

In the event of (oreclosure of this Security Instrun ent or other transfer of tite w the Property that extinguishes the
indebtedness, all right, titlc and interest of Borrower in and 0 wisurance pelicies in force shall pass to the purchaser.

5. Occupancy, Preservation, Maintenance and Prtection of the Property; Borrower’s Loan Application;
Leaseholds. Borrawer shall occupy, establish, and use the Proper'y as Borrower's principal residence within sixty days
after the execution of 1his Security Instrument (or within sixty Zavs of a later sale or wransfer of the Property) and shall
continue to occupy the Property as Borrower's principal residencs f2r at lecast one year afler the dawe of occupancy,
unless Lender determines that requirement will cause undue hardship fo: Porrower, or unless exlenuating circumsiances
exist which are beyond Borrower's control. Borrower shall noiify Lender of any exlenualing circumstances. Borrower
shall not commil waste or destroy, damage or substantially change the I=Gperty or allow the Property to deteriorate,
reascnable wear and tcar excepied. Lender may inspect the Property if the Propuny is vacant or abandoned or the loan is
in default. Lender may take reasonable action to protect and preservce suchs vacant or abandoned Property.
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CASE #: 1L1318816279729 LOAN #: 1051551

Borrower shall also be in default if Borrower, during the loan application process, gave materially false or inaccurate
information or statements 1o Lender (or failed to provide Lender with any material information) in conncction with the
Joan evidenced by the Note, including, but not limited Lo, represenlations concerning Borrower's occupancy of the
Property as a principal residence. If this Sccurily Insrument is on a leaschold, Borrower shall comply with the
provisions of the lcase. Il Borrower acquires fee lille to the Property, the leaschold and fce title shall not be merged
unless Lender agrees to the merger in writing,

6. Condemnation. The procceds of any award or claim for damages, direct or consequential, in connection with
any condemnation or olher taking of any part of the Property, or for conveyance in place of condemnalion, are hereby
assigned and shal! be paid to Lender to the exient of the full amount of the indebtedness that remains unpaid under the
Note and this Security Instrument. Lender shall apply such proceeds 10 the redugtion of the indebiedness under the Note
and this Sccurity ipstrument, first to any delinquent amounts applied in the order provided in paragraph 3, and then 10
prepayment of principa’. Any application of the proceeds Lo the principal shall not extend or postpone the duc date of the
monthly payments, winicn e referred 10 in paragraph 2, or change the amount of such payments. Any cxcess proceeds
OVer an amount fequirea 1 iy all outstanding indebiedness under the Note and this Security Instrument shall be paid o
the catity legally entitled theriio

7. Charges to Borrower end Protection of Lender’'s Rights in the Property. Borrower shall pay all
governmental or municipal charges, ffaics and impositions that arc nat included in paragraph 2, Borrower shall pay these
obligations on time directly to the eniity which is owed the payment. If [ailure 1o pay would adverscly affect Lender’s
interest in the Property, upon Lender's rerues: Borrower shall promptly fumish to Lender receipts cvidencing these
paymenls.

If Borrawer fails lo make these paymenis-ci £i¢ payments requircd by paragraph 2, or fails to perform any other
covenants and agreements contained in this Secuiity instrument, or there is a legal proceeding that may significantly
affect Lender's rights in the Property (such as a preceeding in bankrupley, for condemnation or W0 enforce laws or
regulations), then Lender may do and pay whatever is necessary 1o protect the value of the Property and Lender's rights
in the Property, including payment of taxes, hazard insurance anc other items mentioned in paragraph 2.

Any amounts disbursed by Lender under this paragraph shsil become an additional debt of Borrower and be
securcd by this Security Instrument. These amounts shall bear inteces? from the date of disbursement, at the Note rate,
and ut the option of Lender, shall be immediately duc and payable.

Borrower shall prompuly discharge any lien which has priority over this Socurity Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation sccured by the lien in a manner-acceplabie to Lender; (b) contests in
good faith the lien by, or defends against enforcement of the lien in, legal procerdings which in the Lender’s opinion
operate o prevent the enforcement of the lien; or (¢) secures from the hoider ol thx liea an agreement salisfactory 1o
Lender subordinating the lien to this Security Instrument If Lender determincs that any sart’of the Property is subject 10
a licn which may attain priority over this Security Instrument, Lender may give Borrower » aiotice identifying the lien.
Borrower shall satisfy the lien or take one or more of the actions set forth above within L0 days 41 wie giving of notice,

8. Fees, Londer may collect {ees and charges authorized by the Secretary,

9, Grounds for Acceleration of Debt,

(a) Default. Lender may, except as limited by regulations issucd by the Sccrefary, in the case of payment

defaults, require immediate payment in full of all sums secured by this Securily Instrument if:
(i) Borrower defaults by failing to pay in full any monthly payment requited by this Security Instrument
prior to or on the dve date of the next monthly paymen, or
(ii) Borrower defaulis by lailing, for a period of thirty days, 0 perform any other obligations contained in
this Security Instrument.
(b) Sale Without Credit Appraval, Lender shall, if permitied by applicable law (including Section 341(d) of
the Garn-S§1. Germain Depository [nstitutions Act of 1982, 12 U.S.C. 1701j-3(d)) and with the prior approval of
the Secretary, require immediate payment in full of all sums secured by this Security Instrument if:
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CASE #i: 1L1318816279729 LOAN #: 1051551
(i) All or part of the Property, or a bencficial intercst in a trust owning ali or part of the Property, is sold or
otherwise transferred (other than by devise or descent), and
(ii) The Property is not occupied by the purchaser or grantce as his or her principal residence, or the
purchaser or grantee docs 80 occupy the Property but his or her credit has not becn approved in accordance
with the requirements of the Sccretary,
(¢} No Waiver, If circumstances occur thal would permil Lender 1o require immediate payment in full, but
Lender doces not require such payments, Lender does not waive its rights with respect to subsequent events.,
(d) Regulations of HUD Secretary. In many circumstances regulations issued by the Secretary will limit
Lender's rights, in the case of payment defaults, o require immediatc payment in full and foreclose if not paid.
This S<cutity Instrument does not authorize acceleration or foreclosure if not permitted by regulations of the
Secrotary.
(e) Mortgage 'int Insured, Borrower agrees that if this Security Instrument and the Note are not determined 10
be cligible for insurance under the National Housing Act within 60 days from the datc hercof, Lender may, at
its option, requirs "amediaic payment in full of all sums secured by this Sccurily Instrument. A writlen
statement of any autior:zed agent of the Sccreiary dated subsequent 1o 60 days from the date hereof, declining
to insurc this Sccurity ‘zsrument and the Note, shall be deemed conclusive proof of such incligibility,
Notwithsianding the forsgolag this option may not be cxercised by Lender when the unavailability of
insurance is solely duc to Lender’s failurc 1o remit & mortgage insurance premium (o the Secrelary.

10, Reinstatement. Borrower has a rigit 10 be reinsiated if Lender has required immediate payment in full because
of Borrower's (ailure 10 pay an amount duc urdc: the Note or this Sccurily Instrument. This right applies ¢ven after
foreclosure proceedings are instituted, To reinswe Uie Sccurity [nstrument, Borrower shall tender in a lump sum all
amounts required to bring Borrower's account curren? including, to the extent they arc obligations of Borrower under
this Security Instrument, foreclosure costs and rcasunablc-and customary attormncys’ fees and cxpenses praperly
associaled with the foreclosure procecding. Upon reinstatement by Borrower, this Sccurity Instrument and the
obligations that it sccurcs shall remain in cffect as if Lender bed not required immediaie payment in full. However,
Lender is not required to permit reinstatement ift (i) Lender has :crepted reinstatement after the commencement of
foreclosure proccedings within two years immediately preceding b commencement of a current foreclosure
proceeding, (if) reinststerent will preclude foreclosure on different gionnds in the futre, or (iii) reinsieiement will
adverscly affect the priority of the lien created by this Sccurity Instrument.

11, Borrower Not Released; Forbearance By Lender Not a Walve:: _Exicnsion of the time of payment or
modification of amortization of the sums secured by this Security Instrument greai®) by Lender to any successor in
interest of Borrower shall not operaic 1o release the liability of the original Borrower o: Bagrower's successor in intercst,
Londer shall not be required to commence proceedings against any successor in interest or-cefuse to extend time for
payment or otherwise modify amortization of the sums secured by this Sccurity Instrumert.y reason of any demand
made by the original Borrower or Borrower's successors in interest. Any forbearance by Lender in ¢ ercising any right
or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Juint and Several Liability; Co-Signers. The covenants ant. sgreements of .

this Security Instrument shalt bind and benefit the successors and assigns of Lender and Borrower, eykicat to the
provisions of paragraph 9(b), Borrower's covenants and agreements shall be joint and several. Any Borrower who

co-signs this Security Instrument but docs not exceute the Note: (a) is co-signing this Security Instrument only o

mortgage, grani and convey that Borrower's interest in the Property under the terms of this Security Instrument; (b) is
not personally obligated 10 pay the sums secured by this Security Instrument; and () agrees that Lender and any other
Borrower may agree to exiend, modify, forbear or make any accommodations with regard to the terms of this Security
Instrument or the Notc without that Borrower's consent,
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CASE #: 1L1318816279729 LOAN #: 1051551

13. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The nolice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class mail to Lender's address stated hercin or any address Lender designales by notice 1o Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as
provided in this paragraph.

14, Governing Law; Severability. This Security Instrument shall be governed by Federal law and the law of the
jurisdiction in which the Property is localed. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be piven eifect without the conflicting provision. To this end the provisions of this Security Instrument and
the Noig are declared to be severable.

15, Borrower’s Copy. Borrower shall be given onc conformed copy of the Note and of this Security Instrument,

16, Hazardous fubstances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of
any Hazardous Substances o or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting
the Property that is in violatiza ¢ any Environmental Law, The preceding two seniences shall not apply (o the presence,
use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized to be
appropriate to normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lesadr written notice of any investigation, claim, demand, lawsuit or other action by
any govermnmental or regulatory agency oo private party involving the Property and any Hazardous Subsiance or
Environmental Law of which Borrower has actpat knowledge. If Borrower learns, or is notificd by any governmental or
regulatory uthority, that any remova) or other remediation of any Hazardous Substances affecting the Property is
necessary, Borrower shal! promplly take all necessary zemedinl actions in accordance with Environmental Law,

As used in this paragraph 16, "Hazardous Subsiances” are thosc substances defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum
products, toxic pesticides and herbicides, volatile solvenis, ‘materials conlaining asbestos or formaldehyde, and
radioactive malcrials, As used in this paragraph 16, "Environrental Law" means federal laws and laws of the
jurisdiction where the Property is located that relale to health, safety or :nvironmenial protection,

NON-UNIFORM COVENANTS. Borrower and Lender further coveniit and si5vee as follows:

17. Assignment of Rents, Borrower unconditionally assigns and trans.ers wo-Lender all the rents and revenucs of
the Property. Borrower authorizes Lender or Lender's agents (o collect the renis onid revenucs and hereby directs each
1enant of the Property Lo pay the rents o Lender or Lender’s agents. However, prior o Lender's notice to Borrower of
Borrower's breach of any covenant or agreement in the Sccurity Instrument, Borrowe: hali collect and receive all rents
and revenues of the Property as trustee for the benefit of Lender and Bomower. This assigiment of reats constituies an
absolute assignment and not an assignment for additiona) security only,

If Lender gives notice of breach o Borrower: (a) all rents received by Borrower shall be-aela by Borrower as
trustee for henefit of Lender only, to be applied o the sums secured by the Sccurity Instrumen; {o)-Lender shall be
entitled 10 collect and receive all of the rents of the Property; and (c) cach tenant of the Property shatl (pay all rents due
and unpaid to Lender or Lender’s agent on Lender’s written demand 1o the tenant,

Borrower has not executed any prior assignment of the rents and has not and will not perform any act that would
prevent Lender from cxerciging its rights under this paragraph 17.

Lender shall not be required to enter upon, take control of or maintain the Property before or after giving notice of
breach to Borrower, However, Lender or a judicially appointed receiver may do so at any time there is a breach. Any
application of rents shall not curc or waive any default or invalidate any other right or remedy of Lender. This
assignment of rents of the Property shall ierminate when the debt sccured by the Security Instrument is paid in full,
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CASE #: 1L1318816279729 LOAN #: 1051551

18. Foreclosure Procedure, If Lender requires immediate payment in full under paragraph 9, Lender may
foreclose this Security Instrument by judicial proceeding. Lender shatl be entitied to collect all expenses incurred
in pursuing the remedies provided in this paragraph 18, including, but not limited to, reasonable attorneys’ fees
and costs of title evidence.

If the Lender's interest in this Security Instrument is held by the Secretary and the Secretary requires
immediate payment in full under Paragraph 9, the Secretary may Invoke the nonjudicinl power of sale provided
in the Single Family Mortgage Foreclosure Act of 1994 ("Act") (12 US.C. 3751 et seq.) by requesting a
foreclosure commissioner designated under the Act to commence foreclosure and to sell the Property as
provided in the Act. Nothing In the preceding sentence shall deprive the Secretary of any rights otherwise
available to a Zonvler under this Paragraph 18 or applicable law,

19. Release. lipc.a.payment of all sums secured by this Sccurity Instrument, Lender shall release this Security
Instrument without chargs 10 Borrower. Borrower shall pay any recordation cests.

20, Walver of Homestead. Porrower waives all right of homestcad exemption in the Property.

21, Riders to this Security Instrument. If onc or more riders arc cxccuted by Borrower and recorded together
with this Security Instrument, the covenais of cach such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of %iis Sccurity Instrument as if the rider(s) were a part of this Security

Instrument, {Check applicable box(es)).

Condominium Rider ] Growins, equity Rider 7 ower [specily}
Planned Unit Development Rider [_] Graduated Peyment Rider ~ ARM
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CASE #: [1L13188i6279729 LOAN #: 1051551
BY SIONING BELOW, Borrower accepts and agrees 10 the jerms contained in this Security Insirument and in any
rider(s) exccuted by Borrower and recorded with it
Witnesses:
- y ]
\ / MWJ gua«‘gM (Seal)
RICHARD SUSRALSKI orrower
(Seal)
-Borrower
(Seal)
-Bofrower
N (Scai)
Borrower
(0 ol
STATE OF ILLINOIS, -0 County ss:
I, A h WL Lo i o vy=mes g Notgdy Public in and for said county and state do hereby certify
that .

Vbt Sacaealaly topin ,,r,«’;,(_ , Reaae mMdry «aﬂ

} de
' N
®
~1
, persanally known o me to be Ui sine person(s) whose name(s) @
subscribed o the forcgoing instrument, appeardd belore me this day in persen, and acknowltdged that I N
signed and delivered the said instrumenl as s free and voluntary act, for the vses and purposes therein =
set forth. el /
Given under my hand and official seal, this | YT dayof (Ag

[

( {75
N . P A - :f 7
My Commission Expires: "OFFICIAL SEA v / /4 /
o - \.,____,.r

Notary Pubiie. Sy
» oldte of linoig
1 Commission Expires 7/3ppp- Nowry Public

Adada o o

AAAAAA

‘OFFICIAL SEAL
b DEBORAH A, KaRL :
b Notary Public, Statg of lingis |

My Commission Expires 7300000

r Y WYYy
AAA b b o
vvvvvvvvvvvvvvv

rewewen
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COUNTRYWIDE HOME LOANS TuC.
MSN SV-75/ DOCUMENT
CONTROL DEPT. PARCEL 10
P.O. BOX 10266 ( 16 19 103 034
VAN NUYS, CA 91410-0266 Prepared by:
L. SEEHQFFER
COUNTRYWIDE HOME LOANS, INC.

LOAN #:105]551 . 8830-P SOUTH CICERO AVENUE
ESCROW/CLOSING #: 0AK o
AC109978 ] .
FHATASE NO.
1.1313816279723
ADJUSTABLE RATE RIDER
THIS ADJUSTABLE RATE RIDER is made this 18th duy of August , 19587,
and is incorporated into and shall be decmed to amend and supplement the Morigigs, Deed of Q0
Trust or Security Deed ("Security Instument”) of the same date given by the undersigned g
Paps | ol s FRA Multistate ARM Ridi= - 10} :"1
CHL (11798} YMP WDATOAGE FORMA - (1001217761 R 0
N
A

sty (g
DR e b
o X
LN T
- "o
i 1
! i ;
0 I
I

5100C00DYBB Y "
L]

L]




UNOFFICIAL COPY




UNOFFICIAL COPY

S

o
g

NS DN F I o

L

CASE #:7711318816279729 LOAN #f: 1051551
("Borrower”) <o secure Borrower's Note ('Note") to

COUNTRYWIDE »CME LOANS, INC.
(the "Lender") of tize same date und covering the propernty described in the Security Instrument
and jocated at:
1226 SOUTH HOME-AVENUE
BERWYN TL, 60402-
{#roperty Adurecss]

THE NOTE CONTANNS PROVISIONS ALLOWING FOR
CHANGES IN THE 'WYEREST RATE AND THE MONTHLY
PAYMENT. THE NOTE  LIMITS THE AMOUNT THE
BORROWER'S INTEREST “ATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATZ THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition o the covenants and agreements made in
the Security Instrument, Borrower and Lender furcher cavenant and agree as follows:

INTEREST RATE AND MONTHLY PAYMENT CHIANGES

{A) Change Date

The interest rate may change on the first day of Janualy -, 1999 , and on that day of
each succeeding year. "Change Date” means each date on-which the interest rate could
change,

} The Index
Beginning with the first Change Date, the interest rate wil be basec on an Index, "Index”

means the weekly average yield on United Statcs Treastry Securities adjvsicd to a constant
maturity of one yeus, as mude avaijable by the Federsl Reserve Board, "Cucrerc Index” means
the most recent Index figure available 30 days before the Change Date. 1f tis Index (as
defined above) is no longer availablo, Lender wili use as a new Index any index prescribed by
the Secretary. As used in this Rider, "Secretary means the Sccretary of Housing -a7d) Urban
Development or his or her designee.” Lender will give Barrower notice of the new Index.

{C) Calculation of Interest Rate Changes _

Refore each Change Date, Lender will calculste & new interest mie by adding a margin of
TWD & THREE-QUARTERS percentage pdiays) ( 2.750 %) to the Cument
Index and rounding the sum to the nearest one-eighth™of one percentage point (0.125%).
Subject to the limits stated in gaxamph (D) of this Rider, this rounded amount will be the
new interest rate until the next Change Date.

C2RL2926

q S91U (srnay CHL. (11/98} Page?ald .




UNOFFICIAL COPY




UNOFFICIAL COPY

e

»
>

IR NE St xU TN

CASE {#. 111318816279729 LOAN {f: 1051551

(D) Lizaits on Interest Rate Changes

The exiating interest rate will never increase or decrease by more than one percentage
point (1.0%) «in any single Change Date. The interest rate will never be more than five
p}m;enﬁgc points {4.0%) higher or lower than the initial interest rate, as stated in paragraph 2
of the Note.

(E) Calculation of Payment Change

If the interest rate changes on a Change Date, Lender will calculate the amount of
monthly puyment of princiyss and interest which would be necessary to repay the unpaid
principal balance in full at the *iuturity Date at the new interest rate through substuntizlly
cc“lal payments. In making such calculation, Lender will use the unpaid principal balance
which would be owed on the Chinyz Date if there had been no default in payment on the
Note, reduced by the amount of any prarayments to principal. The result of this calculation
will be the amount of the new monthly payment of principal and interest,

(F) Notice of Changes

Lender will give notice 1o Borrower of oy change in the interest ratc and monthly
payment amount, The notice must be given at le=s? 25 days hefore the new monthly pryment
amount is due, and must set forth (i) the date of hs rorice, (i) the Change Date, (iif) the old
interest rate, (iv) the new interest rate, (v) the new meathly payment amount, (vi) the Current
Index and the date it was published, (vii) the method cf calculating the change in monthly
payment amount, and (viii) any other information whicii mav-us required by law from time to
time.

{G) Effective Date of Changes

A new interest rate calculated in accordance with purugrapiis A\l and (D) of this Rider
will becomne effective on the Change Dute. Borrower shall makc w payment in the new
monthly amaunt beginniag on the first payment date which occurs ar Jeast 25 days after
Lender has given Borrower the natice oF changes required by paragraph ) of this Rider.
Borrower shall have no obligation 10 pay any increase in the monthly payeient amount
calculuted in accardance with paragruph (E) of this Rider for anﬁ payment date 0.5urring less
than 25 days after Lender has given the required norice. If the monthly payrient umount
calculuted in accordance with paragraph (E) of this Rider decreased, but Lender failst to give
timely notice of the decrease and Borrower made any monthly payment amounts exceeding
the payment amount which should have been stated in 4 timely notice, then Borrower has the
option to either (i) demand the retumn to Borrower of any excess J;aymcm. with interest
therean at the Note rate (a rate equal 1o the interest rais which should have been stated in a
timely notice), or (ii) request that any excess payment, with interest thercon at the Note rate,
be applicd as payment of principal. Leade:'s obligation w return any excess paymengt with

q 5910 (s0e;  CHL (11/90) Pageyols
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CASE #: 1L1318816279729 LOAN f#: 1051551

interest or‘demand is not assignable even if the Note iy otherwise assigned before the demand
for return i made,

BY SIGNINCG BELOW, Borrower uccepts und agices to the terms and covenants
contained in this Adiuatable Rate Rider,

\/ @“’J"M} W (Seal)

/RI CHARD QERALSK] - Anrrower

{Seal)

» Borruwer

... (Seal)

- Horrower

(Seal)

» Bormuwer

& 691U wme  CHL(11/98) Pagesola
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