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MORTGAGE 09707153132

THIS MORTGAGE {*Sezury Instrument’) is givenon ~ AUGUST 19TH, 1997 . The mortgagor is
MATTHEW WILLIAMS, AN UNMARRRIED PERSON

{"Borrower"). This Security Instrumen! is-given toMIDAMERICA FEDERAL SAVINGS BANK

which Is organized and existing under the lavis »f  UNITED STATES OF AMERICA , and whose
address Is 1823 CENTRE POINT CIRILY . P. O. BOX 3142, NAPERVILLE, IL 60566-7142
("Lender"). Borrower owes Lender the principal sum of
ONE HUNDRED TWENTY THOUSAND AND NO/100
Dollars (U.S. $ 120,000.00 ).
This debt is evidenced by Borrower's nate dated the same Jxie as this Security instrument ("Note”), which provides
for monthly payments, with the full debt, if not paid eerlier, due #iid payable on SEPTEMBER 1, 2027
This Security Instrument secures to Lender: (a) the repayment ot 2nn debt evidenced by the Note, with interest, and -
alt renewals, extensions and modifications of the Nate; (b} the p=yient of all other sums, with interest, advanced
under paragraph 7 to protect the security of this Security Instrumet; und {c) the performance of Borrower's
covenants and agresments under this Security Instrument and the Note. .#-2x this purpose, Borrower does hereby

mortgage, grant and convey to Lender the following described property locaieu i2 - COOK County,
Ninols:

UNIT NO. 16B IN 3150 LAKE SHORE CONDOMINIUM, AS DELINEATED ON 7HE SURVEY PLAT OF
THAT CERTAIN PARCEL OF REAL ESTATE IN THE EAST 1/2 OF THE NORTWWEST.1/4 AND THE
NORTHEAST FRACTIONAL 1/4 OF SECTION 28, TOWNSHIP 40 NORTH, RANGE 14 EAST OF THE
THIRD PRINCIPAL MERIDIAN, WHICH SURVEY IS ATTACHED AS EXHIBIT *"A" TC LECLARATION OF
CONDOMINIUM MADE BY AMERICAN NATIONAL BANK AND TRUST COMPANY OF CHICAGC, 'AS TRUSTEE
UNDER TRUST AGREEMENT DATED MARCH 1, 1974 AND KNOWN AS TRUST NO. 32841, KZCUORDED IN
THE OFFICE OF THE RECORDER OF COOK COUNTY, ILLINOIS, AS DOCUMENT NO. 22844948,
TOGETHER WITH AN UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS OF SAID

PROPERTY, AS SET FORTH IN SAID DECLARATION OF CONDOMINIUM AFORESAID, IN COOK COUNTY,
ILLINOIS.

P.I.N.#: 14282000041080

which has the address of 3150 N LAKE SHORE DRIVE CHICAGQ
[Strest] [City]
lliinois 60657

iZip Code} ("Property Address");
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9. Charges; Llens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to
the Property which may attain priority over this Security instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower
shall pay them on time directly to the person owed payment. Borrower shal| promptly furnish to Lender afj notices of
amounts 1o be paid under this paragraph, !f Borrowoer makes these payments directly, Borrower shall promptly furnish
to Lender receipts evidancing the payments,

Borrower shall promplly discharge any lien which has priority over this Security instrument unless Borrower; (a)
agress in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests
in goad talth the lien by, or defends against enforcement of the lien in, legal proceedings which in ihe Lender's opinion
operate to prevent the enforcement of the lien; or (c) secures from the holder of the lian an sgreement satistactory 1o
Lender subardinating the lien to this Security Instrument. |t Lender determines that any part of the Property is Subject
to a lien which may attain priority over this Security Instrument, Lendar may give Borrower & notice identifying the fien.
Borrower sha) satlsty the lien or take one or mare of the actions set forth above within 10 days of the giving of notice.

5. Hazard 7 Property Insurance. Borrower shall keep the {inprovements now existing or hereafter srected on
the Property insuied against loss by fire, hazargs Included within the term ‘eXtonded coverage" and any other
hazards, including fizods or fiooding, for which the Lender requires insurance. This insurance shall be maintained in
the amounts and for ipy periods that Lender requires. The insurance carrier providing the insurance shall be chosen
by Borrower subject to Laniler's approval which shall not by unreasonably withheld, ¥ Borrower falis to maintain
coverage described above, Lapyar may. at Lender's option, abtain coverage to protact Lender's rights in the Propaity
In accordance with paragraph 7.

CEADINT 3D

All Insurance policies and renev:als chall be acceptable to Lender and shall include a standard mortgage clayse.
Lender shall have the right to hald the priiies and renewals. if Lender requires, Borrower shall promptly give to
Lender all receipts of pald premiums and renswal natices. In the event of loss, Borrower shall give prompt notice to
the insurance carrier and Lender, Lendar may ri=ke praof of loss if not made promptly by Borrower.

Untess Lender and Borrawer otherwise agree wrlting, insurance proceeds shall be applied to restoration or
repair of the Property damaged, if the restoration o repair is economically feasible and Lender's securlty is not
lessened. If the rastoration or repair is not economicaly. feasible or Lender's security would be lessened, the
insurance proceeds shall be applied to the sums secured ty\nis Security Instrument, whather or not then due, with
any excess paid to Sorrower, (f Barrower abandons the Proparty, or does not answer within 30 days a notice from
Lender that the Insurance cartler has offerad to settle a claim, 18" Lender may collect the insurance proceeds,
Lender may use the proceads to rapatr or restore the Property ort. pay =ums Secured by this Security Instrument,
whether or not then due. The 30-day perfod will begin when the hotice is given.

Uniess Lender and Borrower otherwise agree in writing, any applicatiori 3 traceeds to principal shall not extend
or pastpone the due date of the monthly payments referred to in paragraphs  eud 2 or change the amount of the
payments. If under paragraph 21 the Property is acquired by Lender, Borrower's Jight-to any insurance policles and
proceeds resulting from damages to the Property prior to the acquisition shai Pass-.o Lander 1o the extent of the
Sums secured by this Security Instrumant immaediately prior to the acquisition,

| 8. Jccupancy, Pregervation, Maintsnance ang Protection of the Property; Borrowe: o Loan Application;
Leasehaids. Borrower shall occupy, establish, and use the Praperty as Borrower's principal r¢sicence within Sixty
days after the execution of this Security Instrument and shal) conlinue to occupy the Property as Borrower's principal
residence for at ieast ane year after the date of occupandy, uniess Lender otherwise agreas in writing, which consent
shall nat be unreasonably withheld, or unlass extenuating circumstances exist which are beyond Borrower's control,
Borrowsr shall not destroy, damage or impair the Property, allow the Property to deteriorate, or commit waste on the
Property. Borrower shall be in default if any forfelture action or Procesding, whether civil or criminal, is begun that In
Lender's good faith Judgement could result in forfelture of the Piopenty or otherwise materially impair the fien creatsd
by this Security instrument or Lender's security interest, Borrower may cure such a detault and reinstate, as provided

€. -

Py
. 3 N
L P,

0E8L2I26 5.

created by this Security Instrument or Lender's securily intesest. Borrower shalt also be in default it Borrower, during
the foan application pracess, gave malerially false ar inaccurate Information or statements to Lender {or tailed to
provide Lender with any material information) in connection with the {oan avidenced by the Note, including, but not
limited ta,
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interest. Lender shall not be required tc commence praceedings against any successor in Interest or refuse to extend
time for payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any
demand made by the original Borrower or Barrowaer's successors in interest. Any forbearance by Lender in exercising
any right or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and
agreements of this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower,
subject to the provisions of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any
Borrower who co-signs this Security Instrument but does not execute the Note: (a) is co-signing this Security
Instrumant only to mortgage, grant and convey that Borrower's interest in the Property under the terms of this Security
instrument; (b} is not personally obligated to pay the sums secured by this Securily Instrument; and (c) agrees that
Lender and any other Borrower may agree to extend, modify, forbear or make any accommodations with regard to the
terms of this Security (nstrument ot the Note without that Borrower's consent.

13. Loan Chziqes. |f the loan securad by this Security Instrument is subject to a law which sets maximum loan
charges, and thataw Is finally interpreted so that the interest or other loan charges collected or to be collected in
connection with the [ran exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary to reduce {0z sharge to the permitted limit; and (b} any sums already coliected from Borrower which
exceeded permitted limits #i'l be reftinded to Borrower. Lender may choase to make this refund by reducing the
principal owed under the Nate oz by making a direct payment to Borrower. |f a refund reduces principal, the reduction
will be treated as a partial prepay:nent without any prepayment charge under the Mote,

14, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
malling it by first class mail unless applicable law requires use of another method. The notice shall be directad to the
Property Address or any other address Berrower designates by notice to Lender. Any notice to Lender shall be given
by tirst class mail to Lender's address stated nerain or any other address Lender designates by notice to Borrower.
Any natice provided for in this Security Instrument shall be deemsd to have heen given to Borrower or Lender when
given as provided in this paragraph.

15. Governing Law; Severability. This Security |astrument shall be governed by federal law and the law of the
jurisdiction in which the Property s located. Inthe event inat any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not aftect other provisions of this Security [nstrument or the Note
which can be given effect without the confiicting provision. To tas and the provisions of this Security Instrument ang
the Note are declared to be severable.

18. Borrower's Copy. Borrower shall be given one conformed copy o1 the Note and of this Security Instrument.

17, Trans{er of the Property or a Beneficlal interest in Borrower. ol or any part of the Property of any
interest in it sold or transferred (or if a beneficial interest in Borrower is soid ni-transferred and Borrower Is not a
natural person) without Lender's prior written consant, Lendar may, at its option, ‘tyuiie immediate payment in full of
all sums secured by this Securily Instrument. Howevar, this option shall not be exercised by Lender if exercise is
prohibited by federal law as of the date of this Security Instrument.

If Lenuer exercises this option, Lender shall give Borrower notice of acceleration. 1ne rotice shall provide a
period of not less than 30 days from the date the notice is delivered or mailed within which' Purrawer must pay all
sums secured by this Security Instrument. |f Borrower fails to pay these sums prior to the expiraton of this period,
Lender may invoke any remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate, If Borrower meels certain conditions, Borrower shall have the right to have
enforceiment of this Security Instrument discontinued at any time prior to the earlier of. (a} 5§ days (or such other
period as applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale
contained in this Security Instrument; or (b) entry of a judgement entorcing this Security Instrument. Those conditions
are that Borrower: (a) pays Lender all sums which then would be due under this Security Insttument and the Note as
it no acceleration had occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses
incurred in enforcing this Security Instrument, including, but not limited to, reasonable attorneys' fees; and {d) take
such action as Lender may reasonably require to assure that the lien of this Security Instrument, Lender's rights in the
Property and
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[Check applicable box(es))

"] Adjustable Rate Rider Condominium Rider 1-4 Family Rider
Graduated Payment Rider Planned Unit Development Rider Biweekly Payment Rider
Balloon Rider Rate Improvement Rider Second Home Rider
VA Rider Other{s) [specity)

BY SIGNING BF,UW, Borrower accepts and agress to the terms and covenants contained in this Security
[nstrument and in ary-rider(s) executed by Borrower and recorded with it.
Witnesses.

\‘/"-. "‘"‘--t-.._ ‘r ‘.| »
\ O,W (Seal) {Seal)
! P, ) -Borrowaer -Borrower

(Seal) (Seal)
—-Bofrower -Borrower

(Seal) (Seal)
-Borrower -Borrower

STATE OF ILLINOIS, o Caunty ss:
LT thieiling 670 , a Notary Public in ard fo said county and state do hereby certify
that MATTHEW WILLIAMS, AN UNMARRIED PERSON

, personally known to me to be the sane person(s) whose name(s)
subscribed to the foregoing instrument, appeared before me this day in person, and ackncwiedged that he
sighed and delivered the said instrument as  HIS free and voluntary act, yor.in- uses and purposes
therein set farth, . ; .

Given under my hand 4 dayof ./ Ll ojt i 4 f Gz
My Commission Expires: & MARTHA RODRIGUEZ St e g il gl

P

NOTARY PUBLIC, STATE OF ILLINGI / /!TS Notary Public
é MY COMM!SSION EXPIRES:01/16/01 o
0. .

R Y LT

THIS INSTRUMENT WAS PREPARED BY: WHEN RECORDED RETURN TO:
KENNETH KORANDA . MIDAMERICA FEDERAL SAVINGS BANK
1823 CENTRE POINT CIRCLE & on ‘,:::3 1823 CENTRE POINT CIRCLE

P. 0. BOX 3142 LU Z P. 0. BOX 3142

NAPERVILLE, IL 60566-1742 ' NAPERVILLE, I 60566-7142
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[Space Above This Line For Recording Dataj
CONDOMINIUM RIDER

THIS CONDOMINI Y RIDER is made this 19th day of August , 1997 ,
and is incorporated intc-#ii shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed {the "Security Instrurnsnis of the same date given by the undersigned (the "Borrower") to secure Borrower's

Noteto 4TDAMERICA FEDERAL SAVINGS BANK

(the "Lender”)
of the same date and covering the rupuny described in the Security instrument and located at:
3150 N LAKE SHORE DRIVL, ., Chicago, IL 60657
{Property Address)
The Property includes a unit in, together with an undivided interest in the common elements of, a condominium
projact known as. LAKE SHORE COMDOUMINIUM

{Name of Corsominium Project]
{the "Condominium Praject”). f the owners assoclation or ather entity which acts for the Condominium Project (the

“Owners Assoclation”) holds title to proparty for the baneft ~¢ use of its members or shareholders, the Property also
includes Borrower's interest in the Owners Assoclation and the uess, proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the covenants znr, agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. Condominium Obligations. Borrawer shall perform ali of Bortower's obligations under the Condominium
Project's Constituent Documents. The "Constituent Documents® are the: (i) leclaration or any other document which
creates the Condominium Project; (i) by-laws; (i) code of regulations; aiid 1v) other equivalent documents.
Borrower shall prompily pay, when due, all dues and assessments Imposed pursuuant 2 the Constituent Documents,

B, Hazard Insurance. So long as the Owners Assaciation malintains, with a generally accepted insurance carrier,
a "master’ or “blanket” policy on the Condominium Project which is satisfactory to wenue; and which provides
insurance coverage in the amounts, for the periods, and against the hazards Lender requires, including fire and
hazards included within the term “extended covarage,” then;

() Lender waives the provision in Uniform Covenant 2 tfor the monthly payment to Lenaer 2! one-twelfth of
the yearly premium instaliments for hazard insurance an the Property; and

(i) Borrower's obligation under Uniform Covenant 5 to maintain hazard insurance coverage on the Property
is deemed satistied to the extent that the required coverage is provided by the Ownars Assoclation policy.

Borrower shali give Lander prompt notice of any lapse in required hazard insurance coverage.

In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair following a loss to the
Property, whether to the unit or to common elements, any proceeds payable to Borrower are hereby assigned and
shall be paid to Lender for application to the sums secured by the Security Instrument, with any excess paid to
Borrower.

C. Public Liability Insurance, Borrower shall take such actions as may be reasonable to insure that the Owners
Association maintains a public liability insurance policy acceptable in form, amount, and extent of coverage to
Lender.

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae / Freddie Mac UNIFORM INSTRUMENT
1040 1/95 Pags 1 of 2




D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable to
Borrawer in connection with any condemnation or other taking of alt or any part of the Property, whether of the unit

or of the common elements, or for any convayance in lieu af condemnation, are hereby assigned and shall be paid
to Lender. Such proceeds shall be applied by Lender to the sums secured by the Security fnstrument as provided

in Uniform Covenant 10,

E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with Lender's prior writien
congent, efther partition or subdivide the Property or consent to;

{) the abandonment or termination of the Condeminium Project, except for abendonment or termination
required by law in the case of substantial destruction by fire or other casualty or in the case of a taking by
condemnation or eminent domain;

(i) any amsndment to any provision of the Constituent Documents if the provision is for the express benefit
of Lensar;

(i) termineion of professional management and assumption of self-management of the Owners
Association,

or

{iv) any action which‘'would have the effect of rendering the public liabifity insurance coverage maintained
by the Ownaers Association vnacceptable to Lender.

F. Remedies. if Borrower does rot pav condominium dues and assessments when due, the Lender may pay
them. Any amounts disbursed by Lende unfer this paragraph F shall become additional debt of Borrower secured
by the Security Instrument. Unless Borruwar and Lender agree to other terms of payment, these amounts shall
bear interest from the date of disbursement at <3 Note rate and shall be payable, with interest, Lipon notice from
Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to ths terms and provisions contained in this Condominium

Rider.

W\E‘M\&M )

MATTHEW %TLLIAMS rrower

(Seal
Borrower
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