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MORTGAGE

e

THIS MORTGAQE is aude this 16TH day of August 1997
between the Morigagor, YICTURC. SMITH AND BUSAN C, SMITH, HUSBAND AND WIFE

(herelnr "Borrower")
nhd the Murlgngcu. FINANCIAL PEDEPAL TRUBT & SAVINGS BANK

a corpuration organized amd existing umler the s wf the United States of America
whose address Iy 41110 8, Wester:i ’vanuas
Olympia Fleldnm, IL 60461

{herein "Lender”

WHEREAS, Borrower fy Iidebted to Leider th the prinelpal suncolLLs. $ - 10, 000.00 .
which Indebtedness s evidenced by Borrowet's note duted Augtsl 16, 1997 ad extenslons and
renewals thereol (hereln "Note®), providing for monthly instalbmedis of peinedpal and interest, with the balance of
indebecness, it ot sooner pald, due and payable on ~ Beptembar 1, 1007 -
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TO SECURE 1o Lendet the repuyment of the indebledness evideneed by the Notz, widh interest thereon; the puyment of
all other sums, with inteeest thereon, advanced In aceotdance berewith o protect the security of this Mortgage: and (he
perfotmimice of the vovenits sand agreements of Borrower hereln contnined, Borrower adocs bereby morigage, grant angd
cunvey to Letuet the following desciibed propetty focated in the County of  COOK

+ St of I nois:
HEE ATTACHED RIDER 'A'

PERMANENT PROPERTY TAX NUMBER: 19-32-411-044-0000

which [ the nddreys of 8541 8 MAJOR AVE BURBANK
| Street] (City)

llinols 60458 (herein "Propetty Address*);
[k Cule) LOAN NUMBER: 1200011949

ILLINOLIS - SECOND MORTUATE -+ 1180 «« FNMA/FIHLMC URIFORM INSTHUMENT Farm 3814
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TOGETHER with ull the Improvements now or hereafier erecied on the property, any, snd all easements, rights,
ippurtenances and rents all of which shull be deemed to be und remain & part of the property covered by this Mortgage: and
alt of the Joregoing, together with said property (or the leasehold estate if this Mortgage is on a lensehold) are hereingfier
referred to as the "Property.”

Borrower covenaits that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgnge, grant
and convey the Property, und that the Property Is unencumbered, except lor encumbrances of record, Borrower covenunts
that Borrower warrants and will defend generally the title to the Property agalust alt claims and demands, subject (o
eneumbrasices of record.

UNIFORM COVENANTS. Borrower and Lender covenant and ageee as follows:

i, Puyment of Principal and Interest. Borrower shadl prompily pay when due the principal and interest indebtedness
evidenced by the Note and lae charges us provided in the Note.

2, Funds for Tuxes und Insurance, Subject to applicuble law or a written waiver by Lender, Borrower shail pay 1o
Lender on the‘usy monthly payments of principal and interest are payable under the Note, umti! the Note Is paid in full, a sum
(herein “"Funds")eaual to one-twellth of the yearly taxes and assessments (including condominium and planned unit
development nssessawears, il any) which may attain priotlty over this Mortgage and geownd rents on the Property, if nny, plus
one-twelfth ol yearly ‘prestium instaliments for hozard insurance, plus one-twelfth of yearly premium instatlments for
mortgage Insurance, il nny., ubas reasonnbly estimated initially and from time to time by Lender on the basis of assessments
and bilis and reasomable estinies thereof, Borrower shail not be obligated 1o make such payments of Funds 10 Lender 1o
the extent that Borrower makes such payments to the holder of a prior mortguge or deed of trust il such holder is an
jastitutional lender,

If Borrower pays Funds to Lender, <ne Euads shall be held in an institution the deposits or accounts of which are insured
or guaranteed by a Federal or state agency (neluding Lender it Lender is such an institution), Lender shall apply the Funds 1o
pay satd taxes, assessments, Insurance premiueds snd ground rents. Lender ntny not charge for so holding and upplying the
Funds, avalyzing said account or veritying and complidig said assessients and bills, unless Lender pays Borrewer Interest on
the Futds and applicable law permits Lender to make sueh o charge, Sorrower and Lender may agree in writing o the time
of exeeution of this Mortgage that Interest on the Funds shall be pabd to Borrower, and unless such agreement is made ot
applicable law requires such interest to be paid, Lender shait nanbe required 1o pay Borrower any Interest or carnings on the
Funds. Lender shall give to Borrower, without charge, an aanait accounting of the Funds showing credits and debits 1o the
Funds and the purpose for whicl each debit to the Funds was mace, )The Funds are pledged as additional seeurity for the
sums seeured by this Morigage,

It the amount of the Funds hetd by Lender, together with the futurz monthly installments ol Fundy paysble prior to the
due dutes of taxes, assessments, insurance premiums and groumd rents, shall exceesd the amount required to puy sakd taxes,
assessments, insurance premlums and ground rents us they fail due, such excess shatl be, al Borrower's option, cither
promptly repatd to Borrower or credited to Borrower on monthly installments of Funds; A the amount of the Funds held by
Lender stll not be sullicient t pay taxes, nssessments, insuraiee premivms and groung ents as they fll due, Borrower shall
pay to Lender any amount necessury to nuke up the deficlency i one or more payments as Londer niy require.

Upon payient in (il of all sums secured by this Morigage, Lender shall promply refund toSotzower any Funds held by
Lender, [t wnder paragraph 17 hereof the Property is sold or the Property is otherwise acquivedt= Lender, Lender shall
upply, ne fater than imiiedlntely prior to the sale of the Property or s acquisition by Lender, nny Funds yeld by Lender at the
time of application as o credit agalnst the sums seeured by this Mortgage.

3, Application of Payments, Unless applicable lnw provides otherwise, sll payments received by Leader under the
Note und paragenphs | and 2 hereof shall he applied by Lender first in payment of amounts payable to Lender by Borrower
under pariagraph 2 hercol, then to inlerest puyable on the Note, and then to the principal of the Note,

o Preior Movtgages and Breeds of Trust; Charges; Liens. Borrower shall perform all of Borrower's obligations
under any mortguge, deed of trust or other securlty agrecment with u lten which has priority aver this Mongnge, Including
Botrower's covenaits to muke puyments when due. Borrower shall pay or cause to be padd all taxes, ussessments and other
chorges, fines and hmposivoens attributable o the Property which may attain a prlority over this Mortgage, ml leasehold
payients or gromd sents, if any.

§. Thwaurd Insuewnce, Borrower shall keep the lmprovements now existing or hereafler erected on the Property
insured ngulnst losy by fee, hazards ineluded within the term “extended coverage”, and such other hazards ns Lender may
require and fn such mnounts und for such perlods us Lender may require,
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e {nsurance carrier providing the insurance shill be chosen by Borrower subject  approval by Lender; provided, that
such approval shall not be unreasonably withheld, Al insuraniee pollefes nnd renewaly thereol shall be n a form aeceeptable (o
Lender and shall include o standard mortgage clause in favor of and b a form ueceptable to Lender, Lender shall have the
tight fo hold the policies und renewals thereol, subject to the terms of any morigage, deed of trust or other security agrecment
with a licz which has priorlly over this Mortgage,

In the evein of loss, Bortower shall give prompt totice to the nsurste careler and Lender, Lender mny mwke proof of
foss 1 not made promptly by Borrower,

IFthe Property Is abandoned by Borrower, or It Borcower fails to respond 1o Lender witliin 30 days from the date notlee s
mailed by Lender to Borrower that the insuranee enrrler offers to sette w clafin for Insurance benefits, Lender Iy nuthorlzed to
collect and apply the insurance proceeds at Lender's option cither to restoration or repalr of the Property or to the sums
secured by this Morigage,

6. Preservadion ond Malnteninee of Property; Leaseholds; Condominiums;  Planned Unit Developments,
Borrower shall Kesp. the Property In good repair and shall sot commit waste or permil ipairment or deteriorntion of the
Property and shall‘cosply with the provisios of any lease {1 this Mortgage Is on u leasehold. If this Mortgage is on n unit In
a condominium or i preietd unit development, Borrower shall pertorm all of Borrower's obkuations under the decluration or
covenants creating o govarsing the condomintum or planned unlt development, the by-laws and reguluions of the
condotuinium or planned i Zeveiopment, awd constliuent documetits,

7. Protection of Lender's Security, I Borrower fulls to perform the covenamts and ngreements contalned in this
Mortgage, or il any action or proceeding I8 commenced which materfally affects Lender's interest in the Property, then
Lender, at Leader's option, upon notics 14 Borrower, may make such appenrances, disburse such sums, including reasonnble
attorneys' fees, nnd ke such action as is necessary to prowet Lender's fmerest. 1 Lender required morignge Insurance ns o
cotition of wiaking the loan seeured by this Morteage, Borrower shall piy the premiums required to madmain sueh nsurance
in effect until sueh time as the requirement for suet fasuratice terminales in sccordance with Borrower's and Lender’s written
agreement or applicable luw,

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, st the Nule rate, shall become
additional Indebtedness of Boreower secured by thls Morigage. Unless Borrower ad Lender agree to other terms of
payment, sueh wmounts shall be puayable upon notice fron: Lender to Borrower requesting payment thereof, Nothing
conttined in this paragraph 7 shall requive Lender to fncur any expenze or take nny action hereundes,

8. Inspection. Lender my mnke or cause 1o be made reasonatie Zntries upon and inspections of ihe Property, provided
that Lender shall give Borrowet notice prior to any such inspection spéchying reasonable cause therefor reluted 1o Londer's
interest in the Property.

9. Condemnation.  The proceeds of any award or claim for damages, director consequentinl, in connection with any
candemaation or other taking of the Property, or part thereof, or for conveyance 4 5ien of condemnation, are hereby ussigned
and shatl be pald to Lender, subject to the terms of any mortgage, deed of trust or other sécurlly agreement with a Hen which
has priority over this Mortgage,

10, Borrower Not Released; Forbearunce by Lender Not w Waiver,  Exienstor of the dme for payment or
madification  of amortization of the sums secured by this Mortgage granted by Lender to/any) successor in Interest of
Borrower shall not operate to release, In wny muanner, the lisbility of the original Borrower atd Porrewer's successors in
interest, Lender shall not be required 10 commence proceedings agalnst such successor or refuse to <xtend time for piyment
or otherwise modify amortization of the sums secured by this Mortgage by reason of any demand ez by the original
Borrower nnd Borrower's successors in interest, Any forbearance by Lender in exercising any right or reraedy hereunder, or
otherwise atforded by applicable law, shall not be a walver of or preclude the exercise of any such right or remedy.

1. Successors und Assigns Bound; Joint und Severu) Linbility; Co-Signeys. The covenants amd agreements herein
contained shall hind, and the rights hereunder shall inure 1o, the respective successors and assigns of Lender and Borrower,
subject to the provisions of paragraph 16 hereof, All covenants and agreements of Borrower shall be joint and severnl, Any
Borrower who co-signs this Mortgage, but does not exeeute the Note, (n) is co-signing this Mortgage only to mortgnge, grant
ind convey Lhat Borrower's interest in the Property to Lender under the terms of this Mortgage, (b) Is not personally Hable on
the Note or under this Morigage, and (c) agrees thint Lender and any other Borrower hereunder muy ugree to extend, modify,
forbear, or make any other acconunodations with regard to the terms of this Morigage or the Note without that Borrower's
consent and withow releasing that Borrower or modifying this Morigage as to that Borrower's interest in the Property,
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6 2. Notlee, Except for any notice required under applicable faw to be glven i another mamer, (1) any notice to
s Bureower provided for b iy Moutgnge shull be given by delivering it or by maillng such notiee by ceriificd maf! addressed
Y, o Borrower i the Property Address or wtsuch ather address us Borrower may designate by notiee 1o Leder as provided
by heredn, and (b) nny votlee w Lender shall be given by certdivd nedl to Letder's address stated hereln or 1o such other aduress
4 as Lender may designate by nutlee to Borrower ns provided fereln, Any notlee provided for in this Mortgage shall be
A deemed o have been glven to Borrower or Lender when given {o the smaner deslgnated berein,
13, Governing Loy Severnbility, The state wwd toeud biws applicable o this Morigage shall be the laws of the

Jurisdiction I which the Property is located, The foregoing sentence shall not ik the spphicabithy ol Federal law to (hiy
Mortgage. 1o the event that any proviston or elause of this Mortgage or the Note conlicts whly applicable fnw, such conflict
shall net afTeet other provisiony of ths Mortgage or the Note wiiich can be ghven effect without the condliciing proviston,
to this end the provisians of this Mortgage and the Note are declired to be severable. Ay used heredn, “coxts”, “expenses” nd
“uttorneys' fees™dnelude all wams o the exient not prohiblted by applicable law or imited hereln,

W Horeowee's Copy, Borrower shudl be furnished @ conformed copy of the Note and of this Morigage at the te of
exeewlon o ufted recardation heteol,

15, Rebubllitatlor Loan Agreement,  Borrower stidl (il all of Borrowewer's obligations under any home
rehabilitation, hnprovesiest, repalr, or other loan agreement which Borrower enters limo with Lender, Lender, ot Leder's
opton, muy require Borrewsote execute mnd dettver to Lender, tn o form neecplable v Lender, an assignment of any tights,
clnitny or defenses which Burrwer may fave sgadist pactles who sapply Jubor, nnterinls or services in connection with
faprovensents nule 1o the Progerty.

16, Transter of the Propeety or v Genefieiud titevest e Boveower, 1 all or iy partof the Property ot any interest in
iUl sold or teanslereed (or 16w beneficind daterest i Borrower s sold or trimsfeered and Borrower 18 nol boistarat person)
without Lendes’s prioe written consent, Lender vy, at bt option, requlre mmedinie payment i (ol of all suns secured by
this Mortgage. However, this option shail no: e exerclsed by Lemder IF exerchse is prohiblied by Tedern) law as of the date of
this Mortgage.

11 Letnder exnercises this option, Lender shall give Sorrower notice of aceelermtion. The notiee shull provide a perdod of not
fess than 30 days from the date the notice is delivered Or tilled within which Borrower must pay all sums secured by this
Morguge, 1 Borrower fufls o pay these swms prior (o B@ expltatlon of this perlod, Lender may invoke nny remedies
perindtted by thls Mottgage whtitoul [urther notice or demagiel o Burrower,

NON-UNIFORM COYENANTS, Borrower atd Letider rtase Covenant and agree ns follows:

17, Aceeleratlon; Remedies,  Except uy provided in paragenph 16 beresf, upon Borrower's brench of uny
covemnt or ugreement of Borrower fn this Moviguge, hcluding 45e covimmts to pay when due any suims seenred by
this Morigage, Lender pelor to necelerstlon shall give notlee 1o Boreover as provided [n parsgeaph 12 hereof
specilying: (1) the breneh; (2) the wetlan requdved to vare suel brenchy (330 -2ate, not tess thun 10 days Trom the dute
the nutiee ts malled fo Borrawer, by which such bresch must be coredy mna£@)2het fudlute to cure such brench on or
before the date specified {n the notice oy vesult b aceeleratlon of e sumy seeired by this Mortgage, foreclusure by
Judielnl proceeding, and sule of the Property, 'The notlee shal) further fnform Boreoyer of the right (o refustate ulter
weeelerntion and the vight o vssert fn the foveclasure provecding the notexistence ol defilt or any other defenye of
Boreower to aeceleration und foreclosure, 1T the breach Is not enred on or betore the dewspecilled In the notice,
Lender, ot Lender's option, may dechiee all of the sums seeured by this Mortguge to be ineaesadely due nnd payable
without further demunt wnd miny foreclose this Mortgage by Judicind procecding, Lender shudl Yo ontitled to colleet In
such procecting olf expenses of toreclosure, Including, but not lmited to, reasonuble attorneye”™ Vees il costs of
ductmentiry evldence, abstracts ud ¢tle peporty,

4, Borrower's Right to Relustate, Notwithstanding Lender's acceleration of the sums secured by this Mortgage thie
to Borrower's dreach, Borrower shiull have the vight to have sy proceedings begun by Lender 1o enforce this Motigage | .
discoutinued ut any time prior o wtry of a Judgment enforeing this Mortgage [ (0) Borrower pays Lender all sums which -‘i'j
would be then due under this Mortgage and the Note had no acceleration oceurred; (b) Burrower cures ll breaches of my -y
other covenatils or ngreements of Burrower contained In this Morigage: (¢} Borrower pays oll reagsotable expenses incurred |-'.'__-|
by Lemder in enforcing the coverants i agreements of Borrower comained In this Morigage, and in enforcing Lender's  ~_§
remedies as provided in parsgraph 17 heeeof, including, but not limited to, reasonable attorneys’ fees; and (d) Borrower tukes {0
such action as Lender may reasonably require 1o assure that the len of his Mortgage, Lender's interest In the Property and 0
Bortowet’s obligation o puy the sutns secured by this Mortgage shall continue unimpatred. Upon such payment and cure by 55~
Borrower, this Mortguge wid the abligations secured hereby shall remain In full force and effect as if no accelerntion hud
veeurred, i
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19, Assignment of Rents; Appointment of Recebver. As additionn] security hereunder, Borrower hereby assigns lo
Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 17 hercof or
abandontaent of the Property, have the right to cellect and retain sueh rents as they become due and payable,

Upon acceleration under pusagraph 17 hereof or abandonment of the Property, Lentdzr, shall be entlited to have o recelver
appointed by o court to enter upon, take possession of and manage the Property and to collect the rents of the Property
including those past due. All rents collected by the recelver shall be applied first to puyment of the costs of management of
the Property and collections of remts, including, but not lmited to, receiver's fees, premiums on receiver's bondy and
reasomible attorneys' fees, and then o the sums secured by this Morigage. The reeeiver shatl be linble to sceount only for
those rents actually received.

20, Release, Upon payment of all sums secured by this Mortgage, Lemder shall release this Mortgage withoul charge to
Borrower. Burrower shall pay all costs of recordation, {1 uny.

21, Wuiver o Howestead, Boreower hereby walves all rights of homestead exerption in the Property,

REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MIRTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holdes ot any mortgage, deed of trust or other encumbronce with a lien whiclt s
priority over thls Mortgnge to glve Notice to cender, at Lender's address set forth on poge one of this Mortgage, of nny
default wieler the superior encumbrance and of any snbe ar otlier foreclosure action,

IN WITNESS WHEREQF, Borrower hay executed uimd neknowledges recelpt of poges 1 through 5 of this Murigage,

WL

v cyrfla C BMI;H Horiwwer
Mz)—L ﬂ‘{:tg
SUHAN ¢ 8MT™ Darrawegr
MAIL RRECORDED DQCUMENTS TO:
FINANCIAL FEDBRAL TRUST & SAVINGH DBANK
1401 N. GARKIN AVENUE Bortawer
JOLIBET, IL 60435
P, Honuvwer
STATE OF ILLINOIS County ss:
W
1, MARY finn SU/’W”
the undersigned i Notary Public n and for said county aud state, hereby certify that
VICTOR ¢, 4MITH AND SUSAN C, SMITH, HUBBAND AND WIFHE
personatly Known fo e to be e sanie persoti{s) whoge nune(s) are subscribed to the foregoing fnstrument,
appeared before me this day in person, and acknowledged that  THEY sipsied ond dlelivered the sald Instrament us

THEIR free volutitaey net, for the wees nnd purposes therein set forth,
Glven wider 1y land aod offlehl seal, iy 16TH

a(‘-zﬁ."f(/
My Cottuisston expires! 3 - 3 LJC} . (a TANE

"OFFICIAL SE4L’
MARY ANN SOLANA _GUEATLAND M
FIEM 4013L8 (9502) JNOTARY PUBLIC STATE OF ILLINOIG Q%er 3 of 3 prages) To Grdet Call: 1:000:520-8903 £ Fax §16:701: 142}

by Commission Explras 03/23/99
YYYYVYTYy

Notary Bublic
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RIDER "AM

LEGAL DESCRIPTION

g Sk ] SLI | Rl Ny I

LOTS 17 AND 18 IN BLOCK 1 IN HIGHLANDS SUBDIVISION, BEING A
SUBDIVISION OF THE WEST 3/4 OF THE SOUTHEAST 1/4 OF SECTION
32, TOWNSHIP 38 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COQK COUNTY, ILLINCIS.
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